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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE ~ \»
WITHOUT THE APPROVAL OF THE
DEPARTMENT SF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 15th daye “January, 1998 , between
HENDERSON BARNES

. Mortgagor, and
Market Street Mortga ge Corporation
a corporation organized and existing under the laws of the State of Michigan,
Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the-ortgagee, as is evidenced by a certain
promissory note executed and delivered by the Mortgagor, in favor of the b on‘;agee and bearing even date herawith,
in the principal sum of One Hundred Ten Thousand Dollars and wnn/100
Doltars ($ 110,000.00 ) payabie with interest at the rate of Seven and Seven / Eighths  percentum
( 7.8750 %) perannum on the unpaid balance until paid, and made payab's ir'the order of the Mortgagee at its
office in Tampa, Florida , Or at such oiierplace as the holder may
designate in writing, and delivered or mailed to the Mortgagor; the said prmcnpal and interest heing payable in monthly
installments of Seven Hundred Ninety Seven Dollars and 58/100
Dollars (5 797.58 } beginning on the first day of March, 1998 , anc_cortinuing on the first day
of each month thereafter until the note is fully paid, except that the final payment of principal andintarest, if not sooner
paid, shall be due and payable on the first day of February, 2028.

NOW, THEREFORE, the said Mortgagor, for the belter securing of the payment of said principai-s1203 of money and
interest and the performance of the covenants and agreements herein contained, does by these presents MORTGAGE
and WARRANT unto the Mortgagee, its sliccessors or assigns, the {ollowing described real estate situate, lying, and
being in the county of CQ0K and the State of lllinais, to wit:

LOT 1 IN JADE’'S UNIT NO. 4, A PLANNED UNIT DEVELOPEMENT, BEING A SUBDIVISION

IN THE WEST 1/2 OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.I.N.’S, 29-10-304-070, 29-10-312-001, 29-10-312-002 AND 29-10-312-012

15311 HANEY BLVD.  SouTH HOLLAND, TL 60473
h;—;} ’/.1/’1-:-3\‘
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TOGETHER with all and singular the tenements, hereditaments and appurtenances th:reunto belonging, and the
rents, issues, and profits thereof; and all fixtures now or hereafter attached to or used in ccnnection with the premises
herein described and in addition thereto the following described household appliances, which are, and shall be deemed
to be, tixtures and a part of the realty, and are a portion of the security for the indebtednsss herein mentioned,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagese, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
benefils under and by virtue of the Homestead Exemption Laws of the State of Ilinois, wiich said rights and benefits the
said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repalr, and not to do, or permit to be done, upon saicl premises, anything that may
impair the value therof, or of the security intended to be effected by virtue of this instrurnent; not to suffer any lien of
mechanics men or rizterial men to attach 1o said premises; to pay to the Mortgagee, as hereinafter provided, until said
note is fully paid, {1} asum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authariry of the State of lilinois, or of the county, lown, village, or city in. which the said land is situate,
upon the Mortgagor oracerunt of the ownership thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the-continuance of said indebtedness, insured for the benefit of the Morigagee in such type
or types of hazard insurance, and i1 such amounts, as may be required by the Morigage.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes 7 #ésessments on said premises, or to keep saird premises in good repair, the
Mortgagee may pay such taxes, assessinents,and insurance premiums, whan due, and may make such repairs fo the
property herein mortgaged as may reasonably Le deemed necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so nuch additional indebtedness, securec by this mortgage, shall bear
interest at the rate provided for In the principal iricebiecdness, shall be payable thirty (30) days after demand and shall be
paid out of proceeds of the sale of the mortgaged promises, if nat otherwise paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Morigagee for the alteration, nivdernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for @y other purpose authorized hereunder. Sald note or
notes shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in the
note first described above. Said supplementai note or notes shall bea: interest at the rate pravided for in the principal
indebtedness and shatl be payable in approximately equal monthiy pavments for suh period as may be agreed upon
by the creditor and debtor. Failing to agree on the maturity, the wholg of tha sim or sums so advanced shall be due
and payable thirty (30) days after demand by the creditor. In no event shail the matu:ity extend beyond the uitimate
maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the codtrary notwithstanding), that the
Mortgagee shall not be required nar shall it have the right to pay, discharge, or rerave gy tax, assessment, or tax lien
upon or against the premises described herein or any part thereof or the improvements ituated thereon, so long as the
Mertgagor shall, in good faith, contest the same ar the validity thereof by appropriaie legal Hrocredings brought ina
court of competent Jurisdiction, which shall operate to prevent the collection of the tax, assesainzat. cr lien so contested
and the sale or forfeiture of the said premises or any par thereof to satisfy the sarne.

AND the said Mortgagor further covenants and agrees as lollows:

Privilege is reserved to prepay at any time, without premium or fee, the entirg indebtedness or any par thereof not
less than the amount of one instaliment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an installment due date, need not be credited untii the
next following installment due date ot thirty days after such prepayment, whichever is earlier.

Together with, and in addition to, the monthiy payments of principal and inteest payable under the terms of the
note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as hereinafter
stated, on the first day of each month until the sald note is fully paid, the tollowing sums:

(a) A sum equal to the ground rents, if any, next due, pius the premiums that »vill next become due and payable on
policies of fire and other hazard insurance covering the mortgaged prope:ty, plus taxes and assessments next
due on the mortgaged property (all as estimated by the Mortgagee, and ¢f which the Mortgagor is notified) less
all sums already paid therefor divided by the number of months to efap:.2 hefore one month prior to the date when
such ground rents, premiums, taxes and assessments will become delinguent, such sums to be held by

Mortgagee in trust to pay said ground rents, premiums, taxes and assessiments.
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 15th day of
January, 1398 , and amends the provisions of 1:e Deed of Trust/Mortgage, (the "Security
Instrumentl of the same date, by and between HENDERSON BARNES

the Trustors/Maitgagors, and  Market Street Mortgage Corporation
, the Beneficiary/Mortgages, as follows:

Adds the following provisicns:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS O
ITS AUTHORIZED AGENT.

This loan may be declared immediately due and paya'sie upcn transter of the propenty securing such hoin to
any transteree, unless the acceptability of the assumptior of the loarn is established pursuant to section 3714 of
Chapter 37, Titie 38, United States Code.

A, Funding Fee. A iee equalio one-half of 1 percent of ine balance of this loan as of the date of ranster ot
the property shail be payable at the time of transfer 10 the (oan-hoider or its authorized agenl 3 trustee
for the Department of Vaterans Atiairs. |1 the assuraer fails 10 pay this fee at the time of transi 2, ine fee
shall constitute an additional debt ta that already secured by tiig instrument, shall bear interwst &t the
rate herein pravided, and, at the option of the payss of the indebiedanss hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is antomatically waived f ihe
assumer is exempt undet the provisions of 38 U.5.&. 3729 (b).

B. Processing Charge. Upon application for approval to allow assumption-of thisloan, a prucessing jee
may be charged by the ipan holder or its authorized agent for determining the cre ditworth ness of the
assumer and subsequently revising the halder's ownership records when an appreved transter is
completed. The amount of this charge shall not exceed the maximum established Gvihe Department of
Veterans Affairs for a Joan to which section 3714 of Chapter 37, Title 38, United States Coxle applies.

C. Indemnity Liabifity. if this obiligation is assumedi, then the assumer hereby agrees to «xsume all of the
obligations of the veteran under the terms of the instruments creating and securing the toan, includiny
the obligation of the veteran to indemnify the Oepartment of Veterans Affairs ta the extant of any claiv

payment arising from the guaranty or insuranca of the indebtedness created by this inarrument.

IN WITNESS WHEREQF, Trustor/Mortgagor has execiited this Department of Veterans Affzlrs Home Loan
Assumption Bider.

Signature of Trustor(s)/Mortgagor(s)

)I:/}V /" C.
N _{/&W‘”ﬂfp’?;f—} LA
HENDERSON BARNES
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(b) The aggregate of the amounts payable pursuant to subparasraph 1) and those payable on the note secured
hereby, shall be paid in a single payment each month, to be: applie { tc the following items in the order stater:

(. ground rents, if any, taxes, assessments, fire, and ofhar harar. insurance premiums;

ll. interest on the note secured hereby; and

Hl. amonrtization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthiy pa» meit shall, unless made good prior to the dus
date of the next payment, constitute an event of default uncer this Morigage. At Mortgagee’s option, Mortgagiar
will pay a "late charge* not exceeding four per centum (4% of &y irsiallment when paid more than fifteen (15)
days after the due date thereof to cover the extra expense involved in handling delinquent payments, but such
"ate charge" shall not be payable out of the proceeds of ary sait rzacle to satisfy the indebtedness secured
hereby, unless such proceeds are sufficient to discharge the erre: idebtedness and all proper costs and
expenses seclred hereby.

I the total of the puyments made by the Mortgagor under si¢sparagraph {a) cf the preceding paragraph shall
exceed the amount of pavinents actually made by the Mortgages as “rustes «or (round rents, taxes, and assessmints,
or insurance premiums, as.tnc-case may be, such excess shall Lig ¢ 1ited i subsequent payments to be made L the "
Mortgagor for such items or, At the Mortgagee's option as Truster, shialt be reflinded to the Mortgagor. If, however. '
such rnonthly payments shall riob-un sufficient to pay such items: when the ¢amus shall become due and payable, the
Mortgagor shall pay to the Mortgarize as Trustee any amount nex.aary io mi«e up the deficiency. Such paymeiits
shall be made within thirty (30) days afterwritten notice from the Mctyages t:ting the amount of the deficiency, 'which
notice may be given by mail. If at anyiimie the Mortgagor shall tance: to *ne #lorigagee, in accordance with the
provisions of the note secured hereby, full payment of the entire induhtedi .4 represented thereby, the Mortgage:2 as
Trustee shall, in computing the amount of such indebtedness, credi 1o the account of the Mortgagor any credit batance
remaining under the provisions of subparagrapl: (a) of the prececini; paraqraph. if there shall be a default under anv of
the provisions of this mortgage, resuiting in a pubiic sile of the prewvsss covered hereby, or if the Mortgagee acquites
the property otherwise after default, the Mortgagee asrustee siv.a ajpty, 4 the time of the commencement of sish
proceedings or at the time the property is otherwise acquirad; th. arnouri tiven remaining to credit of Mortgagor untier
sald subparagraph (a) as a credit on the interest accrued and uny-aid aix: iiv} balance to the principal then remaining
unpaid under said note,

AS ADDITIONAL SECURITY for the payment of the indebteor:zau zioiesaid the Mortgagor does hereby asisign ic
the Mortgagee all the rents, issues, and profits now due or which gy risealier become due for the use of the presise s
hereinabove described. Tha Mortgagor shali be entitled i collect and1¢tin ali of said rents, issues and preits vrstt
default hereunder, EXCEPT rents, bonuses and royalties resulting (voiti o, gag-ar other mineral leases or corveévances
thereof now aor hereafter in effect. The lessee, assignee or subless«e of suo?, ofl, oas or mineral lease Is direrved o oy
any profits, bonuses, rents, revenues or royalties to the owner of ne indeliedness cecured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, ot such type-or types and amounts a#
Mortgagee may from time to time require, an the improvemznis nio'w Jr Mereafter on szid premises, and excep! when
payment for all such premiums has theretofore been made, he;s e will pay promptly whar. due any premiums thereicr.
All insurance shall be carried in companies approved by the Mcrigag ee and the policles and renewals thereof stiail he
held by the Mortgagee and have altached thereto loss payabls clausis in favor of and in form.acentable 1 tiw
Mortgagee. In event of loss Mortgagor will give immediate natice b voail to the Mortgagee, whe may mik 2 1:rao! o
loss if not made promptly by Mortgagor, and each Insurance company concerned is hereby authorized e Sirnacten to
make payment tor such loss directly to the Mongagee instear! of 1o the Mangagor and the Mortgagee joity, el the
insurance proceeds, or any part thereof, may be applied by "2 Morlgag:e at its option either to the redusucn A the
indebtedness hereby secured or to the restoration or repair ¢.{ th= property damaged. In event of forecloatire of thig
mortgage, or other transfer of title to the mortgaged property fs axtinguishment of the indebtedness secuir<d hercly 2l
right, title and interest of the Mortgagor in and o any insurance 1licies then in force shall pass to the purchassr o
grantee.

IN THE EVENT of default in making any monthly payment aroviced for herein and in the note secured zrahy, of i
case of a breach of any other covenant or agreement herein :tipulat.d, then the whole of said principal sur erivaic
unpaid together with accrued interest thereon, shall, at the elottion 21 the Morgagee, without notice, becom.
immediately due and payable.
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IN THE EVENT that the whole of said debt is declared to be clue, the Mortgagee shall have the 1y T rvsie
foreciase this morigage, and upon the filing of any bill for that pu-pose, the court in which such bill < i o sy
time thereafter, either before or after sale, and without notice t t1e said Mortgagor, or any party ¢le'~
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a re ~a <, e
or persons liable for the payment of the indebtedness secured hreby, and without regard ta the vz 2 ¢/« . 371
or whether the same shall then be occupied by the owner of the aquity of redemption, as a homes'yan, .o
receiver for the benefit of the Mortgagee, with power to collect il e rents, issues, and profits of the sa'd reacs: o Lt
the pendency of such foreclosure suit and, In case of sale an & Jeficiency, during the full statutory =+’ -
redemption, and such rents, issues, and profits when collected rray be applied toward the payment of 1. «
indebtedness, costs, taxes, insurance, and other #ems necessary for the protection and preservation of 1. ;vi ot

oy
'y
AR
byt

QIR

IN CASE OF FORECLOSURE of this mortgage by said Mortjagee in any court of law or equity, a reaso ie 1+
shall be allowed for the soiicitor's fees of the complainant and 12~ stenographers’ fees of the complainant i.. s .
proceeding, and.4lso for all outlays for documentary evidence ard the cost of a complete abstract of title fur v
purpose of such foieslosure; and in case of any other suit, or lenal proceeding, wherein the Morigagee shall -
party therelto by reaseirof this mortgage, its costs and expenses, and the reasonable fees and charges of the i ..
or solicitors of the Murta=gee, so made parties, for services in such suit or proceedings, shall be a further fien an.
charge upon the said pranises under this mortgage, and all such expenses shall become so much additional
indebtedness secured hereby and be allowed in any decree foraclosing this morgage.

THERE SHALL BE INCLUDET. in any decree foreclosing thit. mortgage and be paid out of the procm s - &
made in pursuance of any such decrez: (1) All the costs of such suit or sults, advertising, sale, and ¢ .r.
including reasonable attorneys’, solicites!, and stenographers’ £ 2es, outlays for documentary evidencs acd "0 5aw
abstract and examination of title; (2) alf the meneys advanced by the Mortgagee, if any, for any purpcsa wof o tin
the mortgage, with interest an such advances ai the rate provicied for in the principal indebtedness, froa i i sln

advances are made; (3) all the accrued intergs: remaining unpaic on the indebtedness hereby secura-), fvy .4 v
principal money remaining unpaid; (5) all sums pria by the Department of Veterans Affairs on agcount oty
or Insurance of the indebtedness secured hereby. 7 Fa.overplus of the proceeds of sale, if any, sha! than bieneil -+ 52
Mortgagor.

If Mortgagor shall pay said note at the time and in the mann«r aforesaid and shall abide by, comply vt uid i
perform all the covenants and agreements herein, then this ¢2r.eyance shall be null and void and Mortyagea ot v diin
thirty days after written demand therefor by Mortgagor, execute a release or satisfaction of this mortgage, an«
Martgagor hereby waives the benefits of all statutes or laws whitn{etuire the earlier axecution or delivery of s
release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any.nostponement or extension of * b firme: of
payment of the indebtedness or any part thereof hereby secuied; and no e<tensinn of the time of paymee:! of Lz dzcl
hereby secured given by the Mortgagee to any successor in interest of the Murioagor shall operate to retaiss ‘nay
manner, the original llability of the Mortgagor.

I the indebtedness secured hereby be guaranteed or instred under Title 38, Unitad States Code, sucn Tite ard
Regulations issued thereunder and in effect an the date heraat shali govern the rights, dutias and liabilities ot e part e
hereto, and any provisions of this or other instruments executed In connection with saio iz.debtedness which are
inconsistent with said Title or Regulations are hereby amendact to conform thereto.
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THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, {2 ihe respetlive
hairs, executors, administrators, successors, and assig's of the parties hereto. Wherever used, the singuar ourber
shall include the plural, the plurat the singular, and the Term "Morigagee” shail include any payee of thr Incleitaciess
hereby secured or any transferee thereof whether by oparation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written,

L
- / ATy 1 Al
{GEAL b ‘£ VW }é:‘ii‘.‘_’. NI ISEAL]
- [3BAL] - SE——Y N
STATE OF |LLINQ|S .s:
COUNTY oF L .o " '
oL . a notar v public, in and for the county and State aforesaid, Do Herwsy

I,
Certify That HENDERSON BARNES

personally known to me to be the same persori whose name  subscribed to the foregoing instrument apriszred uefore
me this day in person and acknowledged that -5i¢; ﬁhﬂmgned sealed, and delivered the said instriment as 11is, her
free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right ¢f
homestead.

This instrument was prepared by: GIVEN under my hand and Notarial Saw! this
LAURIE MAYBRUN nayof o 0
N S SRy fL.
NO;]‘JP
L

Y i
"QFFICIAL SEAL"
Sandra L. MeShane

Notary Public, State of Iiinmis -

res /Al
My Commission Expi S

AFTER RECORDING. RETURN TQO:

Market Street Martgage Cor orat:on
2650 McCormick Dr uite
Clearwater, FL 346

Attn: Loan Review
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