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Illiana Federal Credit Union
1600 Huntington Drive

P.O. 1249
: City, II, 60409 |
A SHACE ABOVE THIG (80 /O REEORDEP'S UST

REVOLVING CREDIT MORTGAGE

T RTGAGE CONTAING 4 CUE-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES

DFORREVOLVING LINE OF CREIT AND MAY CONTAL AVAR!ABHZ RATE %ATERE
1S MORTGAGE WAS PREPARED OY. Cindy Bordowitz I1liana Fedural Credit Union
1600 Huntington br.,

Calunet City, IL 60409
THIS MORTGAGE is made this o 0ay o JANUALY oo e 1998
between the Mpngagyr, - JoE1len. LaB(JmJ,.}r JJKJA JJoEllen Jesse, DWQrQed an not S
Since Remarried OSSP |11-1¢ 1| W 11 (1T N
and the Mortgagee, . I1lliana. EederaL Crs:*.z' LJn.LQn e e e — . ,
a corparation orgamzed and existing under the Jaws nf Ui ted State.s e . —_ — —

whose address is __l.ﬁQQ__‘Um;.iﬁngt_Qn_D,r-‘.Calm_‘t’,.-- City, 1L 60409
! e (herem Ll’nder j

WHEREAS, Borrower s indebied 1o Lender as described in this warioraph:

70 SECURE to Lander.
(1) The repayment of all indebtedness due and to become due unter th terms ana conditions of the LOANLINER® Home Equity

Plan Credit Agreemett and Truth-in-Lending Disclosures made by @rirmwer and dated the same day as this Moltgage and all
modifications, amendments, extensions and renewals thereoi (herein “£rsail Aqreement ). Lender hag agreed {0 make advances
\o Barrower under the terms of the Credit Agreement, which advances will be of a revolving nature and may be made, repaid,
and remade from tinte ta lime. Borrower and Lender contamplate a series 0, advar ces {0 be secured by this Mortgage. The total
gutstanding prncipal balance owing at any one me under the Credit Agreemen: ! inghuding finance charges thergon at a rate
which may vary from time to fime. and any other charges and collection costs wisisiiznay: be owing {rom time to time under the
Credit Agreement) shall not exceed  Forty Eight Thousand Five Hurwdred and NO/100-w-=w=--.
. (8.48, 500 00 —).That sum is referred 10 herein as fhe

Marimum Principal Balance and referred ta in the Credit greement as {he Credit Limit. The entirz indebieaness under the Credn
Agreement, if not sooner paid, is due and payabie . 1/9/2013 _{15])  years from the . fate 31 this Martgage.

(2} The payment of all other sums advanced in accordance herewwtn to protect me securily of this Mortgsse, with finance charges
thergon at a rate which may vary as described in the Credil Agreement.

{3)  The perfarmance of the covenants and agreements of Borrower herein contained;

BORROWER does hereby mortgage, warrant, grant and convey to Lender the following described property iocited in the County of
Cook L State of Jinois;

Lot 3 in Block 4 in Gold Coast Second Addition, being a Sutdivision
of the South half of the North half of the Norih half of the South
half of the Southeast quarter lying West of a line which is parallel
to and 743.2 feet West of the Street Line in Section 20, Township 36
North, Range 15, East of the Third Principal Meridian, in Cook County,

Illinots

which hias the address of _ 1509 Kenilworth Drive . . s

(Stryetj

S tfip Condey

o Calumet City o Nnois __ 60409 {herein “Property Address™); I

Property Tax D No.. 30-20-409-003 =~
pery L9 GazsLLW‘y

CLIMA NG fE A RAHANCE SO Y 1990 AL AIGHTS RESFRYID
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TOGETHER with all the improvements now or herealier erected on the property., and all easements. rights, appuranances and tixtures, »
all of which shall be deemed to be and remain a part o the property covered by this Mortgage: and all of the foregoing, together with said
proparty {or the leasehold sstate if this Morigage is on a ieasehold) are hereinafter referred 10 as the *'Property.”

Camplete if applicable:
This Property is part of a condominium Project known as

This Property includes Borcower's unit and ali Borrower’s rights in the common elements of the condeminium project.

This Property is in a Planned Unit Development knpwn as

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage, grant and convey
the Properly, and that the Property i unencumbered, excep! for encumbrances of record. Borrower covenants that Borrower warfants ang
will defend generally the tiiie to the Property against all claims and demands, Subjec! 1o encumbrances of record. o

Borrower and Lender covenant and agree as follows: _

1. Payment of Principal, Finance Charges and Other Charges. Borrower shalf promptly pay when due all amounts borrowed under
the Credit Agreement, all finance charges and applicable other charges and collection cosis as provided in the Credit Agreement.

2. Funds for Taxes and insurance. Subjec! to applicable law, Lender, at Lender's optior,, may require Barcawer to pay to Lender
on the day monthly payments of principal and finance chiarges are payable under the Credit Agreement, until all sums secured by this Morigage
are paid in full, a sur harein “Funds’) egual to one-twelfth of the yearly taxes and assessments {including condominiym and planned unit
development assessmenis, if any) which may atfain pricrity over this Morigage, and ground rents on the Property. if any. plus one-twelfth

i insurance, all as reasonably estimated initially and from time 10 time by Lendes on the basis of

of yearly premium instcamants for haza
assessments and bills anc reasnnable estimales thereot. Borrower shall not be obiigated to make such payments of Funds to Lende: 1o the
extent that Borrower makes sur.Lnayments 1o the holder of a prior morigage or deed of trust if such holder is an inshitutional Lender.

if Borrower pays Funs ta Lender, the Funds shall be hetd in an institution tne deposits o accounts of which are insured or guaranteed
by a Fedsral or state agency (inclucing Lander if Lender is Such an institution). Lender shall apply the Funds 1o pay 5aid 1axes, assessments,
insurance premiums and ground rems. weader may not charge for 5o holging and applying the Funds, analyzing said account or verifying
and compiling said assessments and oills, unless Lender pays Borrowes interest on the Funds and applicable law permits Lender 10 make
such a charge. Borrower and Lender may agree i writing at the time of execution of this Mortgage that interest on the Funds shall be paid
to Borrower, and unless such agreement is mads or anplicable iaw requires such interest 1o be paid, tender shalt not be reguired {0 pay Borrower
any interest or earnings on the Funds. Lender shll give lo Borrower. without charge, an annual accounting of the Fungds showing credns
and debils 1o the Funds and the purpose for which garit Gebit to the Funds was made. The Funds are piedged as additional securily for the
sums securad by this Mortgage. ' :

if the amount of the Funds held by Lender. togeinsrwith the future monthiy instaliments of Funds payabie prior to the due dales
of taxes, assessments, insurance premiums and ground rents, shali-exceed the amount required to pay said taxes, assessrhents, insurance
premiums and ground rents as they fall due, such excess shall b, at Jotrower's option. either promptly repaid to Borrower or credited to
Borrower on monthiy installments of Funds. If the amount of the Funas held by Lender shall not be sufficient 1o pay faxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall yav-(0 | ender 3ny amourit necessary 10 maxe up the deliciency in ane
or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borsower any Funds hetd by Lender.
If under paragraph 22 hereot the Property is sold or the Property is otherwise acquirzn-by Lender, Lender shall apply. no later than immediateiy
prior to the sate of the Property or its acquisition by Lender, any Funds held by Lender 2{we time of application as a credii against the sums
secured by this Mongage.

3. Application of Payments. Unless applicable law provides otherwise. all paymen(saceived by Lender under the Credit Agreement

and paragraphs 1.and 2 hereof shall be applied by Lender first in payment of amounts payable io Loader by Botrawer under paragraph 2 hereod,

secand, {in the order Lender thouses) to any finance charges, other charges and callection costs owing, and thied, to the principal balance

under the Credil Agreement.
4. Prlor Mortgages and Deads of Trus!; Charges; Liens, Borrower shall perform all of Borruwer's nhligations under any morigage.

aeed of trust or other security agreement with a lien which has priority over this Morigage, including Borrov ei's sovenants (o make payments
when due. Excapt 1o the extent that any such charges or impositions are 10 be paid to Lender under paragrapn 4, uocrower shall pay of cause
10 be paid all taxes, assessments and other charges, fines and impositions attributable to the Property which mav attain a priosity over (his
Mortgage. and [easehold payments or ground rents, if any. Within five days a'ter any demand by Lender, Borrowzr thall exhibit to Lender
receipls showing that ail antounts due under this paragraph have been paid when due.

5 Hazard Insurance. Borcower shafl keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within tne term *"extended coverage." floods, and such other hazards as Lender may require and in such amounts
and for such periods as Lender may require. Uinless Lender in writing requires otherwise, the policy shall provide insurance on a replacement
cost basis in an amount not less than that necessary to comply with any coinsurance percentage stipulated in the hazard insurance policy,
a;_d me amount of coverage shail be no less than the Maximum Pringipal Baance plus the full amount of any lien which has priority over
1his Morigage.
The insurance carrier providing the insurance shall be chosen by Botrower subject to appraval by Lender; provided that such
approvat shall not ba unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable 1o Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hotd the policies and renewais
thereof, subject 1o the terms of any mortgage, deed of trust or other security agreement with 8 lien wiich has priority over this Morigage.

In the event of foss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender may make proof ot ioss if
not made promptly by Borrower. All insurance proceeds are hereby assigned lo Lender and shall be paid to Lender to the extent of alt sums
secured by this Mortgage, subject to the terms of any mortgage, deed of trust or securily agreement with a lien which has priotily over this
Mortgage. Uniess Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restore ot repair the Property, if

it is economically feasibls to do so.
{f the Praperty is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notce is mailed

by Lender to Borrawer thal the insurance carrier offers o settie a claim for insurance benefits, Lender is authorized 1o collect and apply the

insurance prodesd r's.ontion gither 1o restoration of repair of the Property of to the sums secured by this Mortgage.
CHETCES o o
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Borrower Lender may require that the person 1o whom the Praperty is transferred sign an assumption agreement satisfactery 10 Lender and
kender may impose an assumption fee The assumplion agreement will not entitte the person signing it to receive advances under the Credit
greement.

21.  Transfer oi the Property. Subject to appiicable law. Lender shall have the right to accelerate, that is, to demand immediate paymen
in fult of afl sums secured by ts Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, selis or translers ail or part
of the Property cr any nghts in the Property.

f Lender exercises the option 1o accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
hereaf The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
| due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by paragraph 22 hereof.

22, Delault. Termination and Acceleration; Remedies. Each of the foliowing events shall constitule an event of default {event
of default") under this Mortgage: (1) Barrower commits fraud or makes a material misrepresentation in connection with this Mortgage
or the Cradit Agresment; {2) Barrower does nol meet the repayment terms of the Credit Agreement. or (3) Borrower's actton or inaction
adversely attects the Lender's rights in the Properly secured by this Mortgage. If an event of default occurs, then prior to exercising
any right or remedy provided for in this Mortgage and prior to acceleration, Lender shall give notice te Borrower as provided in paragraph
12 hereof specifying: {1) the event of default; (2) the aclion required iv cure such event ol default; (3) a date, not less than 10 days from
the date the notice is mailed to Borrawer, by which such event of defaull must be cured; and (4) that failure to cure such event of default
on or before the d2ve sracified in the nofice may resull in acceleration of the sums secured by this Morlgage, foreclasure by judicial
groceeding, and sale ofiii2 Properly. The notice shall turther inform Borrower of the right to reinslaie atler acceleration and the right
ta assart In the fareclosyre aroceeding the nonexistence of an event of default or any other detense ol Borrower 1o acceleration and
foreclosure. it the event oi Zel2ull is not cured on or belore the date specitied In the notice, Lender, at Lender's option, may declare
all of the sums secured by this 'w1/taage lo be immediately due and payable without further demand and may foreciose this Mortgage
by judiciai proceeding. Lender sii?! b= entitied to collect in such proceeding all expenses of loreclosure, including, but not limited to,

reasonabile attorney’s fees and cosis 0! documentary evidence, abstracts and title reperts.

23.  Borrower's Right to Reinsiate. Notwithstanding Lender s acceleraiion of the sums secured by this Mortgage due to Borrower's
default. Borrower shail have the right to hate ar-proceedings begun by Lender to enforce this Mortgage discantinued at any time prior to
entry of a judgment enforcing this Martgage it {a) Barrewer pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had na acceleration occurred; (b! Boriower cures ail events of default: (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreemeniz-al Sarrower contained in this Mortgage. and in enforcing Lender's remedies as provided
in paragraph 22 hersol, including. but not limited to, reazeni2ble altorneys' fees; and (d) Borrower takes such action as Lender may reasonably
require to assure that the lien of this Mortgage. Lender's intecest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shatt continue unimpaired. Upon such payment and cure by Borrawer, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

24, Assignmeni 0f Rents; Appointment of Recelver. As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior to acceleratan under paragraph 22 hereof or abandonment of the property. have the right
to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or abandonment ofneraperty, lender shail be entitled to have a receiver appointed
by a court to enter upon, take possession of and manage the property and to cuilect the rents of the property including those past due. Al
rents collected by the receiver shall be applied first to payment of the costs of management of the property and coliection of rents, including,
ul not limmited to, receiver's fees. premiums on receiver's bonds and reasonable attorney's feec, and then to the sums secured by this mortgage.
The receiver shal! be liable to account only for those rents actualty received.

25. Release. This Morigage secuses a revolving line of ¢radit and advances may be wade. repaid. and remade from time to lime,
under the terms of the Credit Agreement. Lender shall discharge this Morigage when Borrower hs £4) paid alf sums secured by this Mortgage
and (2} has requested {a) that the line of credit be canceled or (b) that the line of credit be reduced below the amount for which a security
interest i real property may be required by Lender. Lender shall refease this Mortgage without chery@ to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MQRTGAGES OR DEEDS QF TRUST

Barrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a g’ which has prierity over
this Mortgage to give Notice to Lender, at tender's address set forth on page ane of this Mortgage, of any defaull under i Zapenor encumbrance
and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Barrower hias executed this Mortgage,/ ¢ /

v g7 -
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J Elléf‘ﬁ' .al'i")un_t“yj- /A JoEllen J/ aghe e 1y

o i {1

! ,/ ~{lorowel [

STATE OF ILLINOIS. . Cook. .. . . (L _ Gounty ss: L v 17

|\  _Gloria Szott . .. ... .. .._._, aNotary Public in and for said county and state, do hereby certify thats
e JoEllen LaBounty. F/K/A JOELLEN JESS. oo oo oo e '
ersonally known to me to be the same person(s) whose name(s) _ ds . .. ... ... ... subscribed to the{
foregoing instrument, appeared before me this day in person, and acknowiedged that ... .. __she____ . signed and-
delivered the said instrument as _her .. free voluntary act, for the uses and purposes therein sel forth.

B T

'~

OO OO Lty fiieis
Givergundar, ﬁiﬁ}ﬁi gf{t_gﬂ{dsea!. %\és --5th
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V 8. Praservation and Maintenance of Praperty; Leaseholds; Condominiums; Planned Unit Developments. Borrower shail keep

the Property in good repair aad shall not commit waste or permit impairment o Jeterioration of the Property and shall comply with the provisions
of any I2ase if this Murtgage is on a leasehold. I this Mortgage is on a unit in a condomirium or a planned unit development, Borrower shait
perform all of Borrower's obligations under the declaration or covenants creating or gaverning the condominium of planned unit development,
the by-laws and reguiations of the condominium or planned unit development, and the constituent documents.

7. Proteclion of Lender's Securlly. If Borrower fails to parform the covenants and agreements contained in this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Praperty, then Lender, al Lender's option, upon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attormeys’ fees, and take such action as is necessary
lo protect Lender s interest. Any amounts disbursed by Lender pursuant 10 this paragraph 7, with linarce charges thereon, at the rate provided
in the Credit Agreement, shiall become additional ingebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender ta incur any expense or take any action hereunder. Any actian taken by Lender under this paragraph
shall not cure any breach Borrower may have committed of any covenant or agreement under this Morigage. Borrower apiees that Lender
is subrogated to all of the rights and remedies o any prior lienor, 1o the exieni of any payment by Lender 16 such lienor, 10 the extent of
any payment by Lender o such fiwuor.

8. inspaction. Lender may make or cause 1o he made reasonable entries upon and inspections of the Properly. provided that Lendes
shal give Borrower notice prior (o any such inspection Specifying reasonable cause therefor related to Lender's interest in the Property.

9, Condem:ction, The preceeds of any award ar claim for damages, direct or consequential, in cortneclion with any condemnation
or other 1aking 01 the Progeity, or part thersof, or for conveyance in liey of condemnalion, are hereby assigned and shall be paid 1o Lender,
to the extent of any indebtenass under the Credit Agregment, subject 10 the terms of any mortgage, deed of trust or other securnty agreement
with a lien which has priority sve: this Mortgage.

10, Borrower Not Releas:d; Forbearance By Lender Nol a Walver. Exlension of the time for paymeni or moditication of amprtization
of the sums secured by 1his Morigage granted by Lender to any Successor m inlerest ¢t Borrower shall nol operate {0 reiease. in any manney,
the liability o the priginal Borrower ana Borrower's successors in interest. Lender shall not be requited 1o commence proceedings against
such successor or refuse 10 extend tims ior pavment or otherwise modity amontization of the sums secured by (his Mortgage by reason of
any demand made by the original Borrower ans Brurrawer s Successors in interest. Any forbearance by Lender in exercising any right or remedy
hereundar, or otherwise aftorded by applicabie aw, shalt not be a waiver of or preciude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint znd Several Liability; Co-signers. The covenants and agreements herein contaned shall
bind, and the rights hereunder shall nure to, the respeetive successors and assigns of Lender anc Borrower, subject fo the provisions of
paragraoh 21 hereof. All covenants ang agreements of 3errower shall be joinl and several. Any Borrower who co-signs this Mortgage, but
does ot execute the Credit Agreament, {a) is ¢o-Signing tlis \d=rgage only to morigage, grant and convey thal Borrower's interest in the
Property to Lender under 1he terms of this Mortgage, (b} is no. personally liable under the Credit Agreement or under this Mortgage, and
(c} agrees that Lender and any other Borrower hereunder may agee 17 extend, modify, fotbear, or make any other accommodations or
amendments with regard to the terms of this Mortgage or the Credit Agre2ment, withou! thal Borrower's consent and without reteasing that
Borrower or modilving this Mcrigage as to that Borrower's inferest in‘the Property.

12.  Netice. Except lor any notice required under applicable law to be-given in another manner, (a) any notice 1o Borrower provided
for in this Mortgage shall be given by delivering it or by maifing such nolice by ce-ti.ed mail addrassed to Borrower at the Property Address
or al such other address as Bosrower may designate by notice to Lender as provided herein, ang (b} any notice to Lender shalt be given by
certified mail to {.ender's aggress staleg fierein or ta such other address as Lender gy dasignate by notice 1o Borrower as provided hergin.
Any natice provided for in this Mortgage shall be deemed to have been given (o Borrower 6. Lendes when given i the manner designated hiergin.

13. Governing Law; Sevarabllity. The state and local laws applicable to this Moerigage shall be 17e laws of the jurisdiction in which
the Property is (ocated. The foregoing sentence shall not limit the applicability of Federal law 12 thus Mongage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable law, such conflict sha' nrt aligc! other provisions of this Morigage
or the Credit Agreement which can be given effect without the confiicting provision, and ta this end the nrovisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “‘costs,” “‘expenses’” and “attorneys’ ‘ees™ incl.de all sums to the extent
not prohibited by applicable taw or limited herein.

14, Prior Mortgage or Dead of Trus!; Modification; Fulure Advance. Borrower shail not enler inlv an;, 2greement with the holder
of any mortgage, deed of trust or other security agreement which has priotity over this Mortgage by which that secus”.y agreement is mooified,
amended, exiended, or renewed, without the prior written consent of the Lender. Borrower shai! netther request nor 260321 any future advance
under a prior mortgage. deed of trust, of olher security agreement without the prior written consent of Lender.

15. Borrawer's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage a1 the tinie of execution or
after recordation hereof.

18, Rehabifitation Loan Agreemant. Borrower shall fultill ail of Borrower's obligations under any home rehabililation, improvement.
repair, or other loan agreement which Borrower may erder intc with Lender. Lender, at Lender's option, may equire Borrower 10 execufe
and deliver o Lender. in a form acceptable to Lender, an assignment of any rights, ¢laims or defenses which Borrower may have against
parties who supply labor, materials or services in connection wilh improvements made 1o the Property.

17.  Walver ol Homestead Exemption. Ta the extent permitted by law, Borrower hereby waives the benefil of the homestead exemption

as 1o 3ll sums secured by this Morigage.
18, Waiver of Statutes of Limitation. Borrawer hereby waives, 10 the full extent permitted by faw, statutes of limitation as a defense

to any demand or obligation secured by this Martgage.

19.  Marger. There shall be no merger of the interest or estate created by this Morlgage with any other interest or estate in the Property
at any time held by or for the benefit of (ender in any capacity, withou the written consent ¢ Lender.

20.  Nollice of Transler of the Properly; Advances afizr Transier, Borrower shall give notice (0 Lender, as provided in parapraph 12
hareol, prios to any sale or lransfer of ali or part of the Property or any righs in the Properly. Any person to whom 3t or part of the Propery
of any right in the Property is sold or translerred als shall be obhigated to give notice to Lender, as provided in garagraph 12 hereod, cromplly

after such transfer.
Even if Borrower transiers the Property. Borrawer wilk continue 1o be obligated under the Ciedit Agreement and this Morigage

unless Lander releases Borower in writing. As a3 condition 19 Lender’s consent 1o any proposed transler or as a condition 1o the release of

L PAGE 3
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