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MORTGAGE

THIS MORTGAGE IS DATED DECEMBER 17, 1427 between Sleven M. Lambert and Shelley
Bromberek-Lambert, hls wife, whose address is 580 ~ 4tn Sunel, Lemont, iL 60439 (referred to below as
"Grantor"); and SOUTH HOLLAND TRUST & SAVINGS, whose urdrzss s 1151 State Street, Lemont, iL. 60439
{referred {0 below as "Lender").
GRANT OF MORTGAGE, For valuable consideration, Grantor mortgages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and to the following described real Dicparty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; ali” pasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stuock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits refating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Coak County, Slate ¢f Minois {the "Real
Property"):
Lot 9 in the Wohead resubdivision of Lots 24, 25, 26, 27, 28, 50, and 51 of Georye L. Becker's
subdivision of the East 1/2 of the Northwest 1/4 of Section 28, Township 37 North, Rang2 11, East of
the Third Principal Meridian, in Cook County, lliinois
The Real Property or its address is commonly known as 580 - 4th Street, Lemont, Il 60438, The Real
Property tax identification number Is 22-28-1G4-109.

Grantor presently assigns to Lender alf of Grantor's right, titte, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial

Code. Al references ta dotlar amounts shall mean amounts in fawiul money of the United Stateg of America.
Existing Indebledness. The words "Exisling Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.
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disposal, release or threatened release of any hazardous waste or_substance by any person on, under, or
about the Property: any (b) prior 1o the period of Grantor's or the Trust's ownership of the Property, to the
best knowledge of Grantor, there has been éi) no use, gencration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not (i) any actual or threatened litigation ar claims of any kind by any person relaling to such matters.
Neifher Grantor nor any tenant, contractor, agent or other user of the Property shall use, generate,
manufacture, store, treat, dasgose of, or release any hazardous waste or substance on, under, or about the
Property, except for any such hazardous wastes or substances as are typically and customarily present in
proparties similar to the Property, and in containers and in amounts as are customary for such use, and in
compliance with all applicable federal, state and local laws, regufations and ordinances, including without
limitation, those laws. regulations, and ordinances described above. Grantor authorizes Lender and ifs agents
to enter upon the Property 10 make suth msﬁpectmns and tests, at Grantor's expense, as Lender any deem
appropriate to determine compliance of the Property with this section of the Martgage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibility or liabifity on the part of Lender ‘o Grantor or {0 any other person. The representations and
warranties coatained herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution
in the event Ciantar becomes liable for cleanup or other costs under any such laws, and (b) agrees to
indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damagesl penalties, and
expenses which Lerde’ may directly or indirectly sustain or suffer resulting from a breach of this section of the
Mortgage or as a confsequence of sm¥1 use, generation, manufacture, storage, disposal, release or threatened
release occurring on, unus-or about the Property, whether or not the same was or should have been known to
Grantor. The provisions of tn's section of the Mortgage, including the abligation to indemnify, shall survive the
gayment of the Indebtedness 2nd the satisfaction and reconveyance of the lien of this Morigage and shall not
e affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shali-riof cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Froperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, r g.ant to any other party the right to remave, any timber, minerais
(including oil and gas), soif, gravel or ruCk uroducts without the prior written consent of Lender.

Removal of Improvements. Grantor shaii riol.demolish or remove any Improvements from the Real Property
without the priar written consent of Lender. ~As a condition to the removal of any improvements, Lender ma
require Grantor to make arrangernents salsfactory to Lender to replace such Impravements  wil
Improvements of at least equai value.

Lender's Rl?ht to Enter. Lender and its agents and sepresentatives may enter upon the Real Property at all
reasonable limes to altend to Lender's interests and ‘o inspect the Property for purposes of frantor's
compliance with the terms and conditions of this Mortgage

Compliance with Governmental Requiremenis. Grantor shad.uromptly comply with all laws, ordinances, and
regulations, now or hereatter in effect, of all governmental authior.tics applicable 1o the use or occupancy of the
Property. Grantor may contest in good failh any such faw, oruinancs, or regulation and withhold compliance
during any proceeding, inctuding appropriate appeals, o long as Grantc: has notified Lender in writing prior e
doing so and so !ong as, in Lender's sole opinion, Lender’s intereste in the Property are not jeopardized,
Lender may require Grantor to post adequale securily or a surety bond vrasonably safistactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor feave unattended the Froperty. Grantor shall do all
other acts, in addition 10 those acts set forth above in this section, which from \h2 character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediatciy aue and payable all
sums secured by this Mortgage upon the sale or transler, without the Lender's prior writteft Zonsent, of all or any
part of the Real Property, or any interest in the Reat Property. A "sale or transfer” means the convayance of Real
Property or any right, titte or interest therein; whether legal, beneficial or equitable; wheth.er voluntary of
involuntary, whether by outright sale, deed, insta!lment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is & corporation, partnership or limited liability cempany, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall rot be exercised
by Lender if such exercise 1s prohibited by federal law or by Hlinois faw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a pan of this

Mortgage.
Payment. Grantor shall pay when due (and in all events pricr to deh'nquer]cye afl taxes, payroll taxes, special
taxes, assessmenis, water charges and sewer service charges levied againsl or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or rnaterial furnished to the
Property. Grantor shafl maintain the Propenly free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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faith dispute over the obligation to pay, sc long as Lender’s interest in the Property is not geoFardized. It a lien
ariges or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) aays after Grantor has notice of the filing, secure the discharge of the lien, or if
recxuested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sufficient to discharge the lien dplus an\{ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Grantor shall
defend Itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
Evidence of Payment. Granior shall upon demand furnish to Lender satisfactory evicence of payment of the
taxes or assessments and shall authorize the appropriate %overnmentat official to deliver to Lender at ary time

a written statement of the taxes and assessments against the Property,
days before any work is commenced,

Notice of Construction. Grantor shall notity Lender at least fifteen (15) d ly WO r
any services are furnished, or any materidis are supﬁlled to the Property, if any mechanic's lien, materiaimen's
lien, or other lizn could be asserted on account of the work, services, or materials. Grantor will upon request

of Lender furnist to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such Improverients,

aﬁgPEHTY DAMAGE SLIRANCE. The following provisions refating to insuring the Property are a part of this

orgage.

Maintenance of Insuranue.. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endurecinents on a replacement basis for the full insurable value covering all
Improvements on the Real Frensity in an amount sufficient to avoid application of any coinsurance clause, and
with a standard morigagee ciause.in favor of Lender. Policies shall be written by such insurance companies
and In such form as may be reasor.ehly acceptable to Lender, Grantor shall deliver to Lender certificates of
coverage from each insufer containing a stipufation that coverage will not be cancelled or diminished without a
minjmum of ten (10) days’ prior writters notice to Lender and nol containing any disclaimer of the insurer's
liability for failure to gllve such notice. =ach insurance policy also shall include an endorsement provicing that
coverage in favor of Lender will not be impaired in any way by any act, omission cr default of Grantor or any

other person. Shouid the Real Property av e:iy time become located in an area designated by the Director of
the Federa! Emergency Management Agency-é5 a special flood hazard area, Grantor agrees to obtain all_nd
e maximum policy

maintain Federal Flood Insurance for the full’unaid orincipal balance of the loan, up 10 _
limits set under the Natlonal Fiood Insurance Program, or as otherwise required by Lender, and 10 maintain

such insurance for the term of the loan,

Appiication of Proceeds. Grantor shall promJatly noti!? Lerder of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within filiren (15{ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its electicn, aoply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or in2 restoration and repair of the Property. if
Lender elects to apply the proceeds to restoration and repair, G siitor shall repair or replace the dama ed or
destroyed Improvements In a manner satis:actory to Lender. Lendzr ahall, upon satisfactory proof o such
expenditure, Pay or reimburse Grantor from the proceeds for the 12asorable cost of repair or restoration if
Grantor Is not In default hereunder. Any proceeds which have not beer disbursed within 180 days after their
receipt and which Lender has not committed 1o the repair or restoration oi the Property shall be used first to
pay any amount owg&g to Lender under this Mongage. then to prepay acciue: interest, and the remainder, if
any, shall be applied 10 the principal balance of the Indebtedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shail be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the bencut of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥ trustee's sale or other s2ie held under the
provisions of this Mortgags, or at any foreclosure sale of such Property.

Compliance with ExleﬂnF Indebtedness, During the period in which any Existing Indeti=dness described
balow is In effect, compliance with the insurance provisions contained in the instrumen: evidencing such
Existing Indebtedrieas shall conslitute compliance with the insurance provisions under this Aur.gage, 1o the
axtent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance becnme payable on loss, the provisions in this Mortgage for division of
roceeds shall apply only 1o that portion of the proceeds not payable to the holder of the Exisling

ndebtedness,

EXPENDITURES BY LENDER. |f Grantor fails to comply with any provision of *is Mortgage, includ‘i%g any
obligation to maintain Existing Indebtedness in good etanding as required below, or it any action or proceeding is
commenced that would materially affect Lender’s interests in the Pro?erty Lender on Grantor's behalt may, but
shall not be required to, 1ake any action that Lender deems appropriate. Any amount that Lender expends in so
doing wilt bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment bx Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added 0 the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either ‘1) the term of any applicable insurance agollcy or 'gl) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and a%f la at the Note's maturity. This Mortgage also will secure
payment of these amounts. The rights provided for in this aragraPh shall be in addition to any other rights or any
remedles to which Lender may be entitled on account of the default. Any such action by Lender shall not be

construed as curing the default 6o as to bar Lender from any remedy that it otherwise would have had.
r\&lgf?gl:ggﬂ; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this

RS




UNOFFICIAL COP¥isicez

12-17-1997 MORTGAGE Page 5
Loan No 773471 (Continued)

Title. Grantor warrants that: (a} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProPerty description
or in the Existing Indebtedness section below or in any litle insurance policy, title report, or final litle opinion
igsued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful clams of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shail be
entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lendar such instruments as Lender may request

from time to hme to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
ali existing applicable laws, ordinances, and regulations of governmental authorities.
EXISTING INDZAT:DNESS. The following provisions ccncerning existing indebtedness (lite "Existing
Indebtedness”) are 2 pan of Lhis Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and infericr to an
existing lien. Graror expressly covenants and agrees lo pay, or see to the payment of, the Existing
Indebtedness and to-pravent any default on such indebtedness, any default under the instruments gvidencing
such indebtedness, or any-Jdefadlt under any security documents for such indebtedness.
Default. If the payment of 4ny installment of principal or any interest on the Existing Indebtedness is not made
within the time required by ine note evidencing such indebtedness, or should a defauit occur under the
instrument securing such indebtzaness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebteciizss secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in default.
No Modificatiors. Grantor shall not enier intg any agreement with the holder of any mortgage, deed of trust, or

other security agreement which has priori'y sver this Monqage t()}/ which that agreement is modified, amended,
extended, or renewed without the prior writien consent of [ender. Grantor shall neither request nor accept
any future advances under any such security ag-eement without the prior written consent of Lender.

CONDEMNATION. The tollowing provisions relating to ruridemnation of the Property are a part of this Mortgage.
Application of Net Proceeds. If all or any part of the Peaperty is condemned by eminent domain proceedings

or by any proceeding or purchase in lieu of condemratior, Lender may at its election require that afl or any
P g

ortion of the net proceeds of the award be applied to e Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean «he award after payment of all reasonable COSts,
expenses, and attorneys’ fees incurred by Lender in connectizn with the condemnation.
Proceedings. If any proceeding in condemnation is fileg, Grantzi shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to setend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lenaer shall be enlitled to participate in the
proceeding and to be represented in the proceeding by counsel of its swn choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
refating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exccule such dacuments in
addition to this Mortgage and take whatever other action is requested by Lender e nerfect and centinue
Lender’s lien on the Real Property. Grantor shail reimburse Lender for all taxes, as descriuad below, togethar
with all expenses incurred in recording, perfecting or continuing this Mcrigage, including withaut hmitation afl
taxes, fees, documentary stamps, and cther charges for recording or registering this Morigage.

Taxes. The followin? shall constitute taxes to which this section applies: (a) a specific tax upon this type of

Mo.rtgaae or upon aif or any part of the Indebtedness secured by this Monga%e; b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of

Mortgagi.e; (c) a tax on this type of Morigage chargeabie against the Lender or the holder of the Note; and
% spttaca ic tax on all or any portion of the Indebtedness or on payments of principal and interest made by
rantor,
Subsequent Taxes. |f any tax to which this section applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined be1ow). and Lender may
exercise any or all of its available remedies for an Event of Delault as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or (b) contests the tax as growded above in the Taxes and
iei\s gection and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitule a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shaii have all of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time,

Securlty Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
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other action is requested bry kender to perfect and continue Lender's Becurity interest in the Rents and
Personal Property. in addition to recordm%this Martgage in the real property records, Lender may, at any
lime and withou! further authorization from Grantor, file executed counterpans, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this securtty interest, Upon default, Grantor shall assemble the Perspnal Propeny in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after recelipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured pany), from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, 10 Lender or 10 Lender's designee, and when
requested by cander, cauee to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such’'oi%.es and places as Lender may deem apprapriate, any and all such mortgages, deeds of tryst,

security deeds securlty agreements, financ ng statements, continuation statements, instruments of further

assurance, certiffca'es, and other documents as may, in the sofe opinion of Lender, be necessary or desirabie
in order o effectuats, complete, Dperfecl, continue, or preserve (a) the obligations of Grantor under the Note,
eated by thie Mortgage

this Mortgage, ang \he Aclated Documents, and (b) the liens and security interests cr
on the Property, whett.ei row owned or hereafter acquired by Grantor, Unless prohibited by law Or agreed to
the contrary by Lender in. writing, Grantor shall reimburse” Lender for all cosls and expenses incurred in
connection with the matters rafsrred to in this paragraph.

Aﬂomer-fn-Faqt. i Grantor fal’s t0 o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o Srantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantz:'s attorney~in—fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to

accomplish the matters referred to in the sreceding paragraph.
performs all the obligations

FULL PERFORMANCE. (f Grantor NPQXS all the ‘ndatiedness when due, and otherwise ! obtige
imposed upon Grantor under this Mortgage, Lenur, shall execute and deliver to Grantor a suitable satistaction of
this Morigage and suitable statements of torminadon.cf any financing statement on file ewdencinP Lender's
Security interest in the Rents and the Personal Propiny,. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender fruim time to time, If, however, payment is made by Grantor,
whether voiuntarilr or otherwise, or by guarantor or by any *'i'd party, an the Indebledness and thereatier Lender
i8 forced to remit the amount of that payment ia) to Grantor's trustee in bankruptc¥ or 10 any similar person under
any federal or state bankruptcg law or law for the any judgment, decree or orger
of any court or administrative body having Jurisdiction over Lender.or any of Lender's ,ro*)er!y. or (¢) by reason of
any seftiemert or compromise of any claim made by Lender wih-any claimant ﬁnc uding withoul iimitation
Grantor), the Ingebtedness shali be considered unoaid for the purpose Gi anforcement of this Mortgage and this
Mortgage shall continue to be eHective or shall be reinstaled, as the case may be, notwithstanding any
canceilation of this Morlgage or of any note or olher instrument or agreemer: cvidencing the Indebtedness and the
Property will continue to secure the amount repaid or recovered to the same 2xtent as if that amount never had
been originally received by Lender, and Grantor shail be bound by any juagine:t, decree, order. settlement or

compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event.o’ defauit ("Event of Default")
under this Morigage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the \nZetirdness.
Default on Other Payments. Failure of Grantor within the time required by this Meigace 10 make any
gayr}}gm for taxes or insurance, or any other payment necessary to prevent filing of or to t:Hect discharge of
ny lien,
Compliance Detaull, Failure of Granior to comply with a%y other term, obligation, covenant or condirion
contained in this Mortgage, the Note or i any of the Related Documents,
False Statements. Any warrantp representation or statement made or furnished to Lender by or on behalf of
Grantor under this Monﬂ‘age, the Note or the Reiated Documents is false or misleading in any material
respect, either now or at the time made of furnished.
Defective Colfateralization. This MortFage or any of the Related Documents ceases to be in fuli force and
effect (including failure of any collateral documents 10 create a valid and perfected security interest or fien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the apypointment of a receiver for any

part of Grantor's Propeny. any assignment for the benefit of creditors, an% pe of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws y or against Grantor,

Foreclosure, Forfeitire, efc, Commencement of foreclogure or forfeiture proceedings, whether by judicial

proceeding, self~help, repossession or any other methog, by any creditor of Grantor or by any governmental

agency against any of the Propert)'.
digpute by Grantor as (¢ the validi r or reasonableness of the claim which is
forefeiture proceedm%, provided tha

or a surety bond for ¢

However, this subsection shall not app% inbthe ev;ert\’t1 01; a 9F°d faith
e Dasis of the foreClosure or

Grantor gives Lender written natice of such claim and furnishes reserves
e claim satisfactory to Lender.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remediec within any grace period provided therein, including withoul limitation
ﬁa?gragreemem concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Existing Indebtedness. A default shall occur under any Existing indebledness or under any instrument on the
Properly securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenis Atfecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
indebledness or any Guarantor dies or becomes incompetent, or revokes or dispules the validity of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit and a1 any lime thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, :n additicn to any other

rights or remecies orovided by faw.

Accelerate Indekiedness. Lender shall have the right at its option without notice to Granlor to declare the
entire Indebtedness ymmediately due and payable, including any prepayment penalty which Grantor would be
required 10 pay.

UCC Remedies. With respect to ali or an_r part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender sha. have the right, without notice o Grantor, ta take possession of the Property and
collect the Rents, including amounts past due and unpaid. and apply the net proceeds. over and above
Lender's casts, against the indetiediness. In furtherance of this r;?hl. Lender may require any tenant or other
user of the Property to make paymznts of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney~in-fact to endaorse instrumemts
received in payment thereof in the name of Grantor and to negotlate the same and coliect the proceeds.
Payments by tenants or other users (o Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether & wdt any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eitherin person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possessicn or to have a
receiver appainted to take possession of all or any yart'of the Property, with the power ta protect angd preserve
the Property, to operate the Property pieceding forectasure or sale, and to coliect the Rents from the Property
and apply the proceeds, over and above the cost of the reqeivershg{;), against the Indebtedness. The
mortgagee in Possessuqn or receiver may serve without wond it permitted by law. Lender’s right to the
a;:g)omtmen: of a receiver shall exist whether or not (pe apparent value of the Property exceeds the
indeblednass by a substantial amount. Employment by Lendzr ahall not disquality a person from serving as a

receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law. Lender may cclain a jludgmem for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts i£ceive from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in “his Mortgage or the Note or
avaitable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby viaivas.any and all right to
have the property marshalled. In exercising its nghts and remedies, Lender shall be 1rez raosell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be eititted to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any gutic sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by ang party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights olherwise to demand strict compliance with that provision
or any other provision. Election by Lender 0 pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under s
Mortgage after failure of Graator to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lender's cpinion are necessary al agg time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shall bear interest
from the date of expenditure until regaud at the rate provided for in the Note. ExPenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable 1aw, Lender's attorners'
ees and Lender’s legal expenses whether or not there is a lawsult, including attornays' lees for bankruptcy
proceedings (including etorts to modify or vacate any automatic stay or injunction appeals and any

Ce ! ) / ) i
anticipated post-judgment collection services, the cost of sgarching records, obtaining title reporis (including
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foreclosure repoils), surveyors' reports, and appraisal fees, and title insurance, 10 the extent permitted by
applicable iaw. Grantor aiso will pay any court costs, in addition o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be senl by telefacsimile %unless
otherwise required by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States mail first

e prepaid, directed to the addresses shown near the beginning of this

class, cerifled or registered mail, st%g _ , 0¥ .
Mortgage. Any paity may change its address for notices under this Mortgage by giving format written notice to the

hat tha purpose 0! the notice is to change the party’s address. All copies of notices of
as priority over this Mortgage shall be sent to Lender's address, as
or natice purposes, Grantor agrees to keep Lender informed at all

pther parties, specifyin

foreclasure from the haolder of any lien which h
shown near the beginning of this Mortgage. F
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foltowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitules the entire understanding ana
agreement o' e parties as to the matters sef fortht in this Mortgage. No alteration of or amendment 10 this
orfgage shall e effective uniess given in writing and signed by the party or parites sought 0 be charged or

bound by the alierazuon or amendment,

Applicable Law. Tils Mortgage has been delivered to Lender and accepied by Lender in the State oi
liiinols. This Mortgage sp2l) be governed by and construed in accordance with the laws of the State of

Hiinols.
Caption Headings. Captioi-+ieadings in this Morigage are for convenience purposes only and are not fo be

used to interpret or define the previsions of this Mortgage.

Mer?er. There shall be no merf;er of the interest or estate created by this Martgage with any other interest or
estate In the Property at any time held by or for the benefit of Lender in any capacity, without the written

congent of Lender,

Multiple Parties. Aii obligations of Grantor-vrder this Mortgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor., This means that each of the persons signing below is

responsible for ail obligations in this Mortgage.
provision of this Mortgage to be invalid or

Severability. !t a court of competent jurisdictior finds ané" ) be invali
unenforceable as to any person or circumstance, cush finding shall not render that provision wnvalid or
unenforceable as to anv other persons or circumstances. - If feasibie, any such offending pravision shail be

deemed to be modified to be within the limits of enforcecoi’iv or validity; however, if the offending provision
cannot be so modified. it shall be stricken and all other pruvisinng of this Mortgage in all other respects shall
remain valid and enforceable.
Succeasors and Assigns. Subject to the limitations stated in $r:5 Morigage on transfer of Grantor's inlerest
this Moripage shail be binding upon and inure to the benefit of the anies, their successors and ass&;ns. it
ownership of the Properly becomes vesled in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or extension without releasing Grantor from the obligations of tais Mortgage or liability under the

Indebtegness.
Time is of the Essence. Time is of the essence in the performance of this Mortgase.

Waiver of Homestead Exemption. Grantor hereby releases and waives alt-vights and benefits of the
homestead exemption laws of the State of Illincis as to all Indebledness secured by th' s Martgage.

Walvers and Consents. Lender shall not be deemed to have waived an{rigms under nis #ortgage {or under
the Related Documents) unfess such waiver is in writing and signed by Lender. No delay o/ omission on the
part of Lender In exercising any right shail operate as a waiver of such right or any other righ.. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or prejudice the party s «ght otherwise

to demand sirict compliance with that provision or any other provisica. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights hgr i_tany of
is Mortgage.

Grantor's obligations as o any future transactions. Whenever consent by Lender is required in
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subgequent

instances where such consent is required,
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- EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

"GRANTOR:

}g&(/}ﬂ

~ Steven M. Lambert

x//{d/wy/,/{ %WM@ |

Shelley Brombere!-Lambert

[N 1VIDUAL ACKNOWLEDGMENT

STATEOF 2 2. ' /s )

) 88
COUNTY OF L‘Z.-f.é )

On this day before me, the undersioned Notary Public, persorially appeared Steven M. Lambert and Shelley
Bromberek-Lambert, 10 me known to be the individuals descrited in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntarv acl and deed, for the uses and purposes

therein mentioned. 7 )
Given under my hanfw official segithis _/ 7 day of d , it /Lc ( 19 g
B")?/TQ/.J, e A ﬁ/uu_ﬂ _  Reaiding at _(%Q jgbf

ATETADE LB AT IRALERA BT R LARARAR NN,

“OFTiCIAL SEAL™
MARY A5N FERRY
Notary Publi, Stata of Hlingis
My Commission Expires 5/6/00

AL ERARLEARRRLT D A orvRatijaansn

Notary Publ'c Ingnd for the State of el Beal L=

My commigsion expires S -4~ 00U
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