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[oan Number 473

TIIS ASSIGNMENT Is madeas of Decamber [ 1997, by 1429 NORTH WELLS
L.L.C . an Dhneis limited Habiiiy compary (the "Assignor™), for the berotit of LANALLE
BANK I'si3ale ".-\:.sigln'.‘:".

WHEREAS, Assionor i the record owner of the Tog simple estate in and 10 the real estate
deseribed fi aliit A7 atiached hereto and by this freference incorporaed: herein fthie

“Proaperis i and

WHFRVAS, Assioner has concurrently herewith exeeuted anddelivered 1o Assignee o
cortain Installment Note of even date herewith i the principal amount o SEVEN HUNDRED
TWELVE THOPSAND DOLLARS (8712.000.000 (such notwe and any apall notes issued in
rencawal thereol or in substitetion or replacement theretor are hereinalter reteired o as the
"Notes which Note i secured By Mortgage, Security Agreement and Financiig statement of

even date herewith

THIS DOCUMENT WAN PREPARED BY PERMANENT REAL FSTATE TAX
AND AFTER RECORDING RETERN TO: IDENTIFICATION NG

| 7042050 o-0000, 1704 21320170000
and 170420505 20000

Patrickn AL Tohinson

Fasalle Baek INB

8303 West Hi\;.’i__'lll\' Road. eth Floor
(hicaco, Mnels 6063124941 PROPERTY ADDRESS:
1420931 NOWells Sureet

Chicago. [l

Ry 323.CTH
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executed by Assignor in faver of Assignee (the "Mortgage") encumbering the Property and by
other collateral documents in favor of” Assignee (the Note, Mortgage and all other documents
eaectted inconnection theresith are fiereinatter reterred o as the "Loan Documents™).

NOW, THEREFORE. for the purpose of securing payment of the indebtedness evidenced
by the Note and the Loan Documents, and the payment of all advances and other sums with
interest thereon becoming due and pavable to Assignee under the provisions hereof or of the
Note and the Loan Documents, and any sums secured by said instruments, and the perlormance
and dischozee of each and every ebligation. covenant and agreement of Assignor hercin or arising
under the <ote and Loan Decuments, and also in consideration of TEN DOLLARS (510.00), the
receipt whereolis hereby acknowledged. the parties hereby agree as follows:

i Asvigoment Clayse. Assignor does hereby sell. assign, transter and set over unto
Assignee all right. title/and interest of Assignor in and to all leases. licenses, or other agreements
granting possession, usc, or n"cupunuv of all or any portion of the Property, whether now existing
or hereinatfter entered into, andiiny and all extensions and renewals thereol, and all rents, issues
finclading income and rcnc:pts {rota the use and oceupancy of any hotel rooms), revenues.
proceeds and profits therefrom (coilectively, the “Leases™).  Assignor turther does hereby sell,
assign, transter and set over unto Assignoe.all right, title and interest of Assignor in and to any
seclirity deposits or other deposits now or hiereatter held by Assignor in connection with any of
the Leases. and the benelit of any guarantees ¢xecated in connection with any of the Leases. This
Assignment is absolute and is effeciive immediatzly.

2. nresentations  Assignor represents and Avarrants that: (i) it has made no prior
assizament or pledge of Assignor's interest in any of the Lcdses: (i) no default exists in any of
the Leases and there exists no state of fact which, with the giving of notice or lapse of time or
both. would constitute a default under any of the Leases: (it} Assignor shall fultill and perform
cach and every covenant and condition of cach of the Leascs by the izadlord thereunder to be
tulfilled or performed and. at the sole cost and expense of Assignor, entoree-(short of termination
of any of the Leases) the performance and observance of each and every cevenaat and condition
of all such Leases by the tenants thereunder to be performed and observed: iv) as of the date
hereof, nene of the Leases have been moditied or extended except as disclosed 1o Assignee in
writing: (v) Assignor is the sole owner of the landlord's interest in the Leases: (vi) ti Leases are
valid and enforceable in accordince with their terms: and (vii) no prepavment of anv iisiallment
of rent for more than one { 1) month due under any of the Leases has been received by Assignor.

Assignor shall not without Assignee’s prior

written consent, (i) execute an assighment or pledge of Assignor's interest in any ef the Leases,
except o Assignee: (i) modify. extend or otherwise alter the terms of any of the existing Leases
except in the ordinary course of Assignor's business and upon commercially reasonable terms:
{iii) accept prepavments of any installments of rents to become due under any of the Leases for
more than one (1) month: (iv) execute any new lease except a Lease on a form of Lease
approved in writing by Assignee, in the ordinary course of Assignor's business and upon
commercially reasonable terms: {v) in any manner impair the value of the Propeny: or (vi) permit
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the f.eases o become subordinate o any lien other than a lien created by the Loan Decuments or
a lien for general reai estate taxes not delinguent.

4. Alfirmatve Covepanty of Assighor. Assignor shall atits sole cost and expense ()
provide Assignee. witn filteen (13) days alter the end of each calendar year and. it Assignee so
requests. within fifteen (13) days of Assignee’s request. with o rent roll for the Property
containing the names of all occupants of the Property or any part thereol. the terms of tieir
respective Leases, the space occupied and the rentals pavabie thereunder and such other
information as Assignee shail reasonably require and. upon Assignee's request. a copy of each
Lease atfecting the Property whether now existing or hereafter arising: (if) enter into anv new
Leases only-vpon a form of Lease previousty approved by Assignee in writing: (i) at all times
prompily and taithiully abide by, discharge or pertorm all of the covenants, conditions and
agreements copdained in the Leases: (iv) entoree or secure the performance of alt of the
covenants. conditicns and agreements of the Leases on the part of the eceupants o be kept and
performedd: (v) appear &7 ind defend any action or proceeding arising under, growing out of or in
any manner connected with the Leases oc the obligations, duties or liabilities of Assignor. as
Lessor, and of the oceupants-thoreunder, and pay all costs and expenses of Assignee, including
reasonable attorneys’ fees inany guch action or proceeding in which Assignee may appear: (vi)
make, exceute and deliver to Assignee npon demand any and ail instruments required o further
evidence the assignment to Assignee harennder of any and all Leases subsequently entered int:
(vii) exereise within five (35 davs of the demand therefor by Assignee any right to request from
the fessee under any of the Leases a certiticale with respect o the status thereots (vidi) furnish
Assignee prompuly with copies of any notices of defzult which Assignor may at any time forward
to any lessee of the Property or any part thercol or réeniva from any lessee of the Property or any
part thereoft and {ix) pay immediately upon demand all“sdins expended by Assignee under the
authority hereol, together with interest thercen at the Detfan’eate provided in the Note.

hY Agreement of Assignor.  (a)  Should Assignoraiito make any pavment or to

do any act as herein provided for, then Assignee, bul without obiigedon so to do. and without
releasing Assighor tfrom any obligation hercol, may make or do the same in-such manner and to
such extent as Assignee may deem necessary to protect the security hereof. fucluding specifically,
without limiting its general powers., the right to appear in and defend any action or-proceeding
purporting to atfect the security hereot or the righis or powers of Assignee, and aiss the right o
perform and discharge cach and every obligation. covenant and agreement of thé /issignor
contained in the Leases. and in exercising any such powers to incur and pay necessary cesis and
expenses, including reasonable attorneys' fees. all at the expense of Asstgnor.

(b)  This Assignment shall not operate to place responsibility for the control,
management, care and/or repair of the Property upon Assignee and Assignee shall not be
obligated to perform or discharge. nor does it hereby undertake to perform or discharge. any
obiigation, duty or liability under the Leases, or under or by reason of this Assignment, and
Assignor shall and does hereby agree to indemnify and to hold Assignee harmless of and from
any and afl liability. loss or damage which it may or might incur under the 1 .eases or under or by
reason of this Assignment and of and from any and all claims and demands whatsoever which
may be asserted against it by reason ol any alleged obligations or undertaking on its part to
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pertorm or dischiarge ans of thie terms. covenants or agreements contained in the Leases, exeenl
any such clams or demands resulttng from the acts or actions of Assignee. Should Assignee
incur any such liability, loss or damage under the Leases or under or by season of this
Assignment. or in the defense of any such chims or demands. the amount theres!, including
vosts, expenses and reasonable attorneys’ fees, shall be secured hereby, and Assignor shall
reimburse Assignee therefor, with interest therzon from the date incurred at the Detauit Rate
provided m the Note, immediately upon demand.

fc)  Nothing herein contained shall be construed as constituting  Assignee
‘mortgagee in possession” in the absence ol the taking of actial possession of the Property by
Assigneed parsuant to the provisions hereinafier contained. In the exercise of the powers herein
aranted Assignee, no Lability shall be asserted or enforced against Assignee. ali such Hability
being expressly waiyed and released by Assignor,

fd) A demiind pn any lessee by Assignee for the payment of the rent upon any Event
of Default claimed by Assignee hercunder shall be sutficient warrant to the lessee to make future
payment of rents 10 Assigneeswidiout the necessity lor further consent by Assignor.

fe)  Assignor does further spocitically authorize and instruct each and every present
and {uture fessee of the whole or any pértef the Property o pay all unpaid rental agreed upon in
any tenaney 1 Assignee upon receipt of demand from Assignee to pay the same, and Assignor
hereby waives the right. claim or demand it mas néw or hereafter have against any such lessee by
reason ot such payment of rental to Assignee or cumpliance with other requirements of Assignee

pursuant to this Assignment. Assignor hereby acknowicdges that the foregoing waiver is made
for the benetit of any such lessee.

(£ Assignot hiereby irrevocably appeints Assignee ¢5 it true and lawlul attorney with
full power of substitution and with {ull power for Assignee in its oxrrname and capacity or in the
name and capacity of Assignor, from and after any Event of Defasivnercunder, 10 demand,
collect, receive and give complete acquittances for any and all rents, income.and profits aceruing
from the Property, and at Assignee’s discretion o Hle any claim or take any_other action or
proceeding and make any settlement of any claims, in its own name or lothzrwise, which
Assignee may deem necessary or desirable in order o collect and enforce the payiment of the
rents, income and profits.  Occupants of the Property are hereby expressly auihorized and
directed to pay any and all amounts duc Assignor pursuant to the Leases directly to Assignee or
such nominee as Assianee may designate in writing delivered to and received by such occupants,
and are expressly relieved of any and all duty, liahility or obligation o Assignor in respect ot all
payments 5o made,

(¢} Inthe event any lessee under the Leases should be the subjeet of any proceeding
under the Federal Bankrupicy Code, as amended from time 1o time. or any other federal, state, or
local statute which provides for the possible termination or rejection of the Leases assigned
hereby. the Assignor covenants and ageees that if any of the Leases is so terminated or rejected,
no sctilement for damages shall be made without the prior written consent ol Assignee, and any
cheek in paynient of damages for wermination or rejection ol any such Lease shall be made




UNOFFICIAL CORYs14a

pavable both o Assignor and Assignee, The Assignor hereby assigns any such pavment o

Assignee and turther covenants and agrees that upon the request o Assiznee. it shaf dulv
endorse to the order ot Assignee any such check, the proceeds of which siall be appiied w0

whatever portion of the indebtedness secured by this Assignment Assignes may clect,

0. Eavents of Default. The occurrence of any one or more of the following events or

conditions shail be an Event ot Default hereunder:

(1) non-pavment ol any of the indebtedness evidenced by the Note or secured by the

Mortgage when due. whether by acceleration or otherwise:
{h) (e occurrence of an Event of Default under the terms of the Note; or

(¢v  the vecurrence of an Event of Detault under the terms of the Mortgage: or

(dyv adetalom the performance of any obligation. covenant. or agreement contained
herein and the expiration of 25y applicable grace period. or the breach or anv warranty or

representation contained herein: of

() the occurrence of an Bvept of Default under the terms of any other Loan

Document.

Upon, or atany time after. the oceurrence of an’Lvent of Default, Assignee may. at its option.
without revard to the adequacy of the security tor s indebtedness hereby secured. either in
persan or by agenmt. with or without bringing any action or proceeding, or by receiver w be
appointed by a vourt, enter upon, take possession of, manageand operate the Propernty or any part
thercof: and do any acts which Assignee deems proper to proiectithe security hereoft and, either
with or without taking possession of said Property, in the name o5 Assighor or inils own name
sue for or otherwise collect and recetve such rents, issues, profits, apd advances. including those
past due and unpaid. and apply the same, less costs and expenses ot operation and collection,
including. but not being limited to, reasonable attornevs' fees, management_fees and broker's
commissions. upon any indebtedness secured hereby, and in such order as’ Assignee may
determine.  Assignee reserves, within its own discretion, the right to determiné tie method of
collection and the extent to which enforcement of collection ot delinquent reats shall be
prosecuted. and shall not be accountable for more mories than it actually receives itom the
Property. ‘The entering upon and taking possession of said Property or the collection ol such
rents, issues, profits and advances and the application thereof, as aforesaid. shall not cure or
waive anv default under the Loan Documents or the Note, Assigror agrees that it shall facilite
in all reasonable ways Assignec's collection of said rents, and shall. upon request by Assignee,

promptly exceute a4 written notice o each lessee directing the fessee 1o pay rent to Assignee,

7. Assignee's Right to Exereise Remedies. No remedy conferred upon or reserved ta
Assignee herein ot in the Loan Documents or the Note or in any gther agreement is intended 10
be exclusive of any other remedy or remedies, and each and every such remedy. and all
representations, herein, in the Note or in the Loan Documents shatl be cumulative and

5.
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coneurrent.and shail be n addition te every aother remedy given hereunder and thercunder or now
or hereafter existing at faw or in equity or by statute.  The remedies may be pursued singlr,
successivell or together against the Assignor andror the Property at the sole discretion of
Assignee. No delay or omission of Assignee to exercise any right or power deeruing upon anv
detault shail impair any such right or power. or shall be construed 10 be a waiver of any sue}

default or any acquicscence therein, and every power or remedy given by this Assignment to
Assignee may be exercised from time to time as often as may be deemed expedient by Assipnee.

g Defeasapee. As long as Assignor shall not have committed an Event of Default
hereunder, Assignor shall have the right to collect upon, but not prior to accrual, afl rents, issues,
profits and adwances from the Property and to retain, use an enjov the same. Upon the pavment
i full of all indedredness seeured hereby and the compliance with all obfigations. covenants and
agreements hered and in the Note and the Loan Documents. this Assignment shall become and
be void and of no eliest,_but the aftidavit of any officer of Assignee showing uny part of said
indebtedness remaining’wapaid or showing non-compliance with anv such terms of conditions
shall be and constitute conclpsive evidence ot the validity. effectiveness and continuing force of
this Assignment. and any persopmay and is hereby authorized to velyv thereon.

g Miseellaneous. (@) Vs Assignment may be modified. amended. discharged or
waived only by an agreement in writing aond signed by the party against whom enforcement of
any such modilication, amendment. discharge or waiver is sought.

thy The covenants of this Assignmend shall bind the Assignor, the suceessors and
assizns of Assignor, and all present and subsequent becupants and sub-occupants of the Property
or any part thereof, and shall inure to the benefit of Assignec. its successors and assigns.

(¢ Asused herein the singular shall include the phiral us the context requires, and ail
obligations of cach Assignor shall be joint and several,

(dy  The article headings in this instrument are used for couvenience in finding the
suhject maiters, and are not t be taken as part of this instrument, or 1o be used indetermining the
intent of the partics or otherwise in interpreting this instrument.

() Inthe event any one or more of the provisions contained in this Assighnient shall
tor any reason be held 1o be invalid, ilegal or unenforceable in anv respect. such invalidity,
lilegulity or uncnforceability shall. at the option of Assignee. not alfect any other provision of
this Assignment. but this Assignment shall be construed as i such invalid. illegal or
unenforceable provision had never been contain herein or therein,

() This Assignment shall be governed by and construed in accordance with the faws
of the State in which the Property is located.

(2) Al notices or other communicalions required or permitted hereunder shatl be (a)
in writing and shall be deemed to be given when either (i) delivered in person. (i) three business
davs alter deposit in a regularly maintained receptacle of the United States mail as registered or

-6 -
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vertiiied mail. postage prepaid. i when received if sent by private courier service or
facsimile transmission, ot (ivy on the day on which the party to whom such notice is addressed
retuses defivery by mail or by privaie courier service and 1by addressed as toilows:

10 Assiguor: 1429 North Wells [.1.C.
c:o Mr. Harry Huzenis
425 West North Avenue
Chicago, lllinois 60611

[ toAssignee: LaSalle Bank FSB
8303 W, Higgins Road
Chicago, {llinois 6063
Atin: Thomas Kearney

or at such other place asapy party hereto may by notice in wriling designate as a place for service
of notice, shall constitute serviee of notice hereunder.

(hy  The term "Assignet™ and "Assignee” shall be construed 10 include the heirs.
persoml representatives, suceessors 7iid assigns thereof. The gender and number used in this
Assiznment are used as a reference terny only and shall apply the same effect whether the parties
arc of the musculine or feminine gender, cofporate or other form, and the singulur shall fikewise
in¢ltide the plural.

( This Assignment may be executed in‘nsnumber of counterparts and by different
partics hereto in separate counterparts, cach of which wii so exceuted and delivered shail be
deemed to be an original and all of which taken together 21l constitute but one and the same

instrument.
IN WITNESS WHERLEOF. Assignor has caused these preserits 4o be signed by the day
and vear first above written,

ANSIGNOR;

1429 NORTH WELLS L.L.C.. an Hlinois
limited liability company

By:  UHLL Corporation, an lllinois
corporation. s Manager
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ASSIGNOR'S ACKNOWLEDGEMENT

STATE OF ILLINOIS)
1S9,
COUNTY OF COOK )

1997 before me
personally appenred  Bernard Leviton - to me known to be the same person who sizned
the foregoing esteiment as his tree actand deed for the use and purpose therein mentioned.

WITNESS my signature and official seal at (_I/L‘. o e inthe County of Cook and
state of Hlinois, the davand year fast atoresaid. !

BEF00R4 008040400000 00 00 010D /_ . 7, . /;/‘_ o -
. "OFFICIAL SEAL” //A-{/{r l/f St 4
3 KATHERING MM T Notary Public

L
L]
*
e M
¢ Notary Pubiic, State of Il o
»
.
.

$ My Commismon Expites B/23/01
G000 8400008000000 0000000
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PARCEL 10 LOT 2(ENCEPT THE EAST 172 TEET THEREOE) LOT 3 AND LOT 3
(EXCEPT THE SOUTH 23 FEET OF THE WEST 100 FEET THEREOF) IN THE COUNTY
CLERK'S RESUBDIVISION OF LOT 117, IN BRONSON'S ADDITION TO CHICAGO IN
THE NORTHEAST 174 OF SECTION 4. TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALSO THE SOUTH 25 FEET OF THE WEST 100 FEET OF
THE SCUTH 12 OF LOT 117 IN BRONSON'S ADDITION TO CHICAGO, IN THE
NORTHEAST B4 OF SECTION 4, TOWNSHIP 39 NORTH., RANGE 14, EAST OF THE
THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY' ILLINOIS.

PARCEL 2 THE NORUH 12 OF LOT 13 (EXCEPT THE EAST o INCHES THEREOF) IN
ASSESSOR'S DIVISIGN OFE.LOTS 92, 93, 94,99, 100. 101, 102 AND PARTS OF LOTS 95,
06,97 AND 10D IN BRONSQN'S ADDITION TO CHICAGO IN SECTION 4, TOWNSHIP 39
NORTH. RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY.
[LLINGIS.

PARCEL 3 FASEMENTS FOR THIE BENEFIT OF PARCELS T AND 2 OVER AND UPON
THLE NORTH 4.5 FEET OF THE SOUTH 12 CF LOT 13 (EXCEPT THE EAST 6 INCHES
THEREOR) IN ASSESSOR'S DIVISION OF LOTS v2,93.64, 99,100, 101, 102 AND PARTS
OF LOTS 95,96, 97 AND 100 IN BRONSON'S ARDITION TO CHICAGO IN SECTION 4,
TOWNSHIP 39 NORTH. RANGE 14, EAST OF THY FHIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY. ILLINOIS. FOR THE PURPOSESZGF INGRESS AND FEGRESS AS
CREATED BY EASEMENT AGREEMENT RECORDED (UNE 6, 1979 AS DOCUMENT
24990781 AND FILED JUNE 6, 1979 AS DOCUMENT LR30936%47




