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MORTGAGE

THIS MORTGAGE IS MADE THIS NOVEMBER 4, 1957, hetween MARTIN D GARTZMAN and JOYCE A BART2,
HUSBAND AND WIFE BY ENTIRETY, whose addrass i 1225 LEONARD PL, EVANSTON, iL. 60201 {raferrad to
below as "Grantor”); and Bank One, lllinois, NA, whus”s sddress is Emst Old State Capitol Plaza, P.O. Box
19266, Springtield, IL 62794-9266 (referrad to halow as "Leadut’).

GRANT OF MORTGAGE. For vatuahle consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's nght. title, and ntarest n and to the following desciibed deai propertty, togothar with all existing o
subsequently erected or affixed buildings, all tenant security deposits, <ty deposits and all proceeds (including
without limitatton premium refunds) of each policy of insurance refatg 1o any of the lmprovemants, the
Parsonal Property o1 the Real Property; aff 1ents, issues, probits, revenues, <ovalties ar other benefits of tho
improvements, the Parsonal Property o the Real Propenty; all wvasemaents, ngh's of way, and appurtenances; al
water, water nghts, watercourses and ditch rights tincluding stock in utilities with ditch_or urigation nghts); and
all other tights, royalties, and probts islating to the teal property, including withou livitation all minerals, o,
gas, gaothermal and sunilar mattars, located in COOK County, State af lllinois {the "Real Zrogarty"

SEE ATTACHED
The Rew! Propsarty ot its address is commonly known as 1225 LEONARD PL, EVANSTON, IL 63201.

Grantor prasently assigns to Lender alt of Grantor’'s nght, title, and nterest in and to all leases of the Property
and all Rents fiom tho Droperty. 1o addition, Grantor grants to Lender a Uniform Commercial Code secuity
intarest in the Parsonal Propaerty and Rynts.

DEFINITIONS. TVhe tollowing words shall hava the following meanings when used in this Mortgage. Terms not
otherwise definod in this Mortgage shall have the maanings attnbuted to such terms in the Uniform Commercial
Coda. All references to dolfar amounts shall mean amounts i lawlul money of the United States of Ametica.

Credit Agreament. The words "Cradit Agreement” mean the revolving hne of credit agreaement dated
November 4, 1997, batwesn Lender and Grantor with & maximum credit limit of $50,000.00, together with
all renewals of, extensions af, madifications of, refinancings of, consohdations of, and substitutions for the
Credit Agreement. The maturity date of the obhgations securod by this Martgage s Navembar 4, 2017,
the interest rate under the Credit Agresment 1s a variable interest rote based upon an index. The index
currentiy is 8 500'% per annum. The interest rate to be applisd to the outstanding account batance shall be
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at a rate equal to the index, subject however 1o the following maximum rate. Under no circumstances shall
the interest rate be more than the lesser of 19.800" per annum or the maximum rate allowsd by applicable
law.

Existing Indebtedness. The words "Existing Indabtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means MARTIN D GARTZMAN and JOYCE A BARTZ. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation, each and all of the guarantars,
surgties, and accommodation parties in cannection with the Indebtedness.

indebtadness. The‘ word "Indabtedness” means all principal and interest pavable under tha Credit
Agresment and any amounts expended or advancad by Lender to discharge obligations of Grantor or
expenses incurrad.hy Lendar to enforce obfigations of Grantar under this Mortgage, togather with interest on
such amounts az.pravided n this Mortgage. Specifically, without limitation, this Mortgage secures a
revolving line of credicand shall secure not only the amount which Lender has presently advanced to Grantor
under the Cradit Agreeimznt. hut also any future amounts which Lender may auvance to Grentor under the
Credit Agreement within (warty {20) vears from the date of this Mortgage to the same extent as if such
future advance were made as 47 the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit
Agreement and Related Documents.  Such advances may he made, repaid, and remade from time 10 time,
subject ta the limitation that the total ouistanding halance owing at any ane time, not including finance
charges on such balance at a fixad or varakie rate ¢ sum as provided in the Cradit Agreement, any
temparary overages, other charges, and any emounts expended or advanced as provided in this paragraph,
shall not exceed the Credit Limit as provided in the Cradit Agreement. It is the intention of Grantor and
Lender that this Mortgaga secures the balance outetarding under the Cradit Agreement from time to time
from zere up to the Credit Limit as provided ahove and any intermediate balance.

Mortgage. The word "Mortgage” means this Mortgage beiween Grantor and Lender, and includes without
limitation all assignments and security interest provisions relatrog to the Personal Property and Rants. At no

time shall the principal amount of Indebtedness secured by the Morigage, not including sums advarced to
protact the security of the Mortgage, excead the Credit Limit of $50,000.00.

Parsonal Progerty. The words "Parsonal Property” mean all equipmact, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and naw or heseafrer attached or affixed to, or
located on, the Real Property; together with all accessions, patts, and additiors to, all replacements of, and
all substitutions far, any ol such property; and together with all proceeds (inciuding without limitation all
insurance proceeds and refunds of premiums) fiom any sale o1 other disposition o, the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Freperty.

Real Praperty. The words "Real Property” mean the property, mterests and rights desciited above in the
"Grant of Mortgage” section.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE 1S
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as atherwise provided m this Morigage, Grantor shall pay to Lender ali

amounts secured by this Mortgage as they becoma due, and shall strictly perform all of Grantor's cbiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
tha Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Real Property and callect the Rants.
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Duty to Maintain. Grantor shall mamtain the Property in gocd condition and prompmly perform all repairs,
replacemants, and maintenance nocessary to preserve its valuo.

Nulsance, Waste. Grantor shail not cause, conduct or germit any nuisance not conuml, panmit, o suffer any
strippmg of or waste on or 1o the Propenty or any partion ol the Proparty. Withowt limiting the ganaerality of
the foragomr:, Grantor will nut remove, or grant te any othar party the nght to temave, any timber, minarals
lincluding oil and gas), soil, gravel or rock products without tha prior writtan consant of Landar.

. DUE ON SALE - CONSENT BY LENDER. |endar may, at its option, declare immediately due and payable all sums
_ secured by this Mortgage upon the sale or transtar, without the Lendwr’s pnor wiitten consent, of all or any pant
of the Real Property, or any intsrest in the Real Property A “saln or transfor” means tha conveyancs of Real
Property o any nght, ttle or mntergst tharein; whather legal, beneficiat or equitable; whether voluntary or
invaluntary; whathsr by outright sals, deed, installinent sale contract, tand contract, contract tor deud, leasshold
interast with a texm greater than three (3) years, leass-aption contract, or by sale, assignment, or transfee of any
banaeficial intersst in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property Jnterest.  H any (rantor is a corporation, paitnership or himited hability company, “sale o
transfar”™ also includes any change in ownership of more than twanty-five percent (25%) of the voting stock,
partnarship interasts O Voxtad habahty company intergsts, as the case mav he, of Grantor. However, this option
shall naL he exaicisod by Lendo if such exarcisw g ntohiuted by faderal v o1 by llnoes law,

TAXES AND LIENS. The foloveng provisions reiating to the taxes and ligns on the Property are a part of this
Mortgage.

Payment. Grantor shall pay wnen Zue (and in all events prior to delinguency) all taxes, payroll taxes, spacial
taxas, assassments, water chatgys and sewer service charges levied against or an account of the Proparty,
and shall pay when due all claums ‘or ‘waork dons on or tor services rendered or matenal furnished 10 the
Praperty. Grantor shall maintamn the Pronerty free of all kens having priority over or squal to the interest of
Lender under this Martgage, excep? tor(the lien of taxes and assessmonts not due,

I;AROPERTY DAMAGE INSURANCE. Tha followsg provisions ralating to insuting the Property are a part of this
citgage

Maintenance of Insurance. Grantor shall procure land maintain policies of fire insurance with standard
extended coverage endoisements on a replacemant basis for the fub insurable value covering all
Improvements on the Real Property n an amount suffieient to avoid application of any cainsurance clause,
and with a standard mortgagee clause in favor of lepdar.  Policies shall be written by such insurance
companias and in such form as may bae reasonably accoptable to Lender. Grantor shall daliver to Lender
certificates of coverage trom each insurer containing a gardlation that coverage will not be cancelled or
diminished without a mimmum of ten {10} days' prior wihties notice to Lender and not containing any
disclaimear of the insurer’s liability for failure to give such nauce. Fach insurance peolicy also shall include an
enttorsement providing that coverage in favor of Lendar will not by imppired in any way by any act, amissian
or default of Grantor or any othar person. Should tha Real Properiy at any time hecome located i an area
designated by the Directar of the Federal Emeraenc Managemant Agency as a spacial flood hazard area,
Grantor agress to obtain and mamtain Federal Flood Insurance tor tha<uiunpaid prnncipal balance of the
foan, up to the maximum policy limits set under the Nationatl Flood Inzuiance Program, or as otherwisse
required by Lender, and to maintain such insurance for the term of the loan:

Application of Procaads. Grantor shall promptly notify Lender of any loss or damars-to the Property. Lender
may make proof of lass f Giantor fails to do se within fiftean {1%) days of the casualty. hether or not
Lendar's security i1s impaired, Lender may, at its election, apply the proceeds—io trs reduction of the
Indebtadness, paymant of any lien afe<ting the Proparty, ar *he rostoration and 1epai ot the Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortjage, including any
abligation to maintain Existing Indebtedness in good standing as required below, or if any actioj» pre eeding is
commenced that would matenaily affect Lendar's interests in the Property, Lender on Grantor's-bahalf may, hut
shall not be required to, take any action that Lender deems appropriate.  Any amount that Lender expends in so
doing will bear interast at the rate provided for in the Credit Agreement from the date incurred or paid by Lender
to the date of repaymeant by Grantor. All such expenses, at Landar’s option, will {a) be payable on demand, (b}
be added to the balance of the credit line and be apportioned among and be payable with any installment
payments to become due during either (i} the term of any applicable insurance policy, o1 (i) the remaining term
of the Credit Agresment, or (c) be treated as a balloon payment which will be dua and payable at the Credit
Agreement’'s maturity. This Mortgage also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition ta any cother rights or any remedies to which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the default so as to har
Lender trom any remedy that it otherwise would have had.

WARRBANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (a} Grantor holds good and marketable title of recard to the Raal Property in
fee simple, free and clear ot all iens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtadness section below or in any title insurance pelicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
nas the full right, power, and authority to execute and deliver this Mortgage to Lander.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and wiil forever defend
the title to the Praperty against the lawful claims ot all persons.
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No Other Liens. Grantor wilt not, without the puor wiitten consent of Lender, create, place, or permit 10 be
created or placed, or through any act or failure to act, acquiesce in the placing of, or allow to temain, any
mortgage, voluntary or iveluntary lian, whather statutory, constitutional or contractual {except for a lien for
ad valorem taxes on the Real Propeity which are not delinguent), secunty interest, encumbrance or charge,
against or covenng the Propeity, or any part thergof, other than as permitted hersin. regardiess if same are
expressly or otherwise subordinate to the hen ar secunty interest created i this Mortgage, and should any
of the foregoing become attached hereafter in any manner to any part of the Proparty without the prior
writtant consent of Lender, Grantar will cause the same to be promptly discharged an(rie'ueased

EXISTING INDEBTEDNESS. The foliowing pravisions cuncerning existing indebtednass (the “Existing
Indebtadness”) are a part of this Mortgage.

Existing Lien. The lign of this Mortga?e secunngrthe Indebtedness may be secondary and infarior to the lien
secuning payment of an existing ablivation. he existing obligation has a current principal balance of
apprqmmamn $164.848.00  Grantor expressty covenants and agress to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such ndebtednass, any default under the instruments
avidencing sach indebiedness, ar any default under any sscurity documents for such indebtednass,

FULL PERFORMAWCE. It Grantor pays all the Indabtodioess when due, terminates the Ciadit Agreement, and
otherwise petforrmis-all the obhgatrons imposed upon Grantor under thes Mortgage, Lender shall execute and
daliver to Grantor a statable sausfaction of this Mortgago and suitable statements of tenmnation of any financing
statemant on file ewidincing Lendor’s secunty intarast in the Rents and the Personal Property. Giantor will pay,
if permitted by applicaotrlaw  any reasonable termination fuo as datermined by Lender from time to time.  If,
howavear, paymant 1s mada. by Grantor, whethar voluntanly or otherwise, of by guarantor or by any third party,
on tha Indebtedness and thetca'ter Lender is forcad to cemit the amount of that payment (a) 1o Grantor's trustoe
In barkruptcy o to any similar‘sarson under any fedaral or state bankruptey law or law for the relief of debtors,
(b} by teason of any judgmenmt, decrse or order ob any court or admimstrative body having junisdiction over
Lender or any of Lender's propertys o4 (¢) by 1eason of any settlemant o1 cumpromise of any claim made by
Lender with any claimant {including wvitheat tmitation Granter), the Indebtedness shall be considerod unpaid foi
the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effuctive or shall be
reinstated, as the cass may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agresment evidencing the Inceb.ednass and the Property will contimue to secure the amount repaid
o1 recoverad to the samu extent as it that amcurt never had been onginally received by Lendar, and Grantor
shall be bound by any judgment, decres, order, sattlement or compromise ralating to the Indebtadnass or to this
Mortgage.

DEFAULT. Each of the following, at the option Of Lendar, shall constitute an avent of default {"Evant of
Betault”) under this Mortyage: (3} Grantor commits 1reud or makes d material misrepresentation at any time in
connaction with the Cratit Agrenmont. This can include, (e example, o talse statement about Grantor's income,
assets, labilities, or any other aspects of Grantor's TinanciebCondgimon. () Grantor does not meet the repayment
torms of tha Credit Agreement. {c} Grantor's action of ngctinoadversaly affects the collateral for the Cradit
Agreement or Lendar's rights sn the collateral.  This can wciuge, for example, failure to maintan required
insuranca, waste or destructive use of the dwelling, failure to pav-taxes. death of any or all peisons liable on the
Cradit Agregment, transfor ot title o sale ot the dwslling, cruation o & lien on the dwalling without Lander's
permission, torectosura by the holder ot anothar lien, or the use of furds o the dwaelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon thu oceurrence of any Evertof Detault and at any time thersalter,
Lender, atits option, may exercise any one of mary of the following rghts axd ramaedies, In addition to any other
tights or remedies provided by law:

Accalerata Indehtadness. Londer shall have the nght at its aption without nctice 10 Grantor to declare the
entire Indebtednass immadiately due and payable, mcluding any prepayment penaltywhich Grantor would be
required to pay.

UCC Ramadies. W:th respo:t to all ar tny part of the Pursoral Property, Lendor shalihiva all the rights and
remadias of a secured party undm the Unitorm Commaercial Code.

Judiciat Foreclosurs. Londer may obtan a judicial deciee toreclosing Grantor's intarest w2 aii or any part of
tha Property.

Deficiancy Judgmant. It permitted b{ apphcable law, Lender may obtain a judgmant for any deficiency
ramaining in the Indebtedness due to Lender atter apphcation of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other nghts and remedies provided in this Mortgage or the Credit
Agreemant or available at law o in equity.

Attorneys’ Foes; Expensas. In the avent of foraclosure of this Mortgage, Lender shall be entitled lo recover
from Grantor attornays’ fees and actual disbursements nacessanly incurred by Lender in pursuing such
fareclosure.

MISCELLANEQUS PROVISIONS.

Applicable Law. This Martgage has besn delivarad to Lender and acceptad by Lander in the State of lliinais.
This Mortgage shall ba govarnad by and construed in accordance with the laws of the State of lllinois.

Tima Is of the Essance. Time is of the assence in the peiformance of this Mcrigage.

Waiver of Homestead Exemption. Grantor heraby releases and waives all nghts and benefits of the
homastaad examption laws of the State of lilinois as to all Indebtedness secursd by this Mortgage.
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. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
+ AGREES TO ITS TERMS.

GRANTOA:
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INDIVIDUAL ACKNOWLEDGMENT

I

STATE OFL--\-- ((’_!‘/'Z B)
{1 ~

COUNTY OF )

On this day befare me, the undersigned NotaivPublic, personally appeared MARTIN D GARTZMAN and JOYCE
A BARTZ, to me known to be the individuats detcribed in and who executed the Mortgage, and acknowladged

that thaey signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therain
mentoned. :

) ‘ f’ N ! ’ e .
Given und‘er my hand and officiat saal this ‘{ | I day o ;f\,( RS U ;\/19 o [

C.r"'"

By N Residinr at

Notary Public in and for the State of | (1 ) T
el Jend
ol innoly
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My commission sxpires

LASER PRO Req us. Hat & rM C)H Ver. 3.24a {c) 1997 CFt ProServices. Inc Al rign?s rasarved
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N BARTZ, JOYCEA. ‘
1225 LEONARD PLACE,
Evanston IL 60201

hMEMHL““UWEEN_

EXHIBIT "A"
LEGAL DESCRIPTION

ALL THAT CERTAlW R4RCEL OF LAND SITUATED IN CITY OF EVANSTON, BEING KNOWN AS PARCEL #: 11-
07-117-018, BEING LOT 2. IN QOWNERS SUBDIVISION, SECTION 7, TOWNSHIP 4° NORTH, RANGE 14,
DOCUMENT #11440075, FECORDING DATE 08/24/1834, AND BEING MORE FULLY DESCRIBED IN
INSTRUMENT 84063884, «EZORDED ON 01/18/64 AMONG THE LAND RECORLS OF COOK COUNTY. IL.

BEING THE SAME PROPERTY CONVZYED TO MARTIN D. GARTZMAN, JOYCE A. BARTZ BY DEED FROM
ADOLPH E, WEHNER, ANNALIES L. WZHNER DATED 01/14/94, RECORDED 01/18/94, IN INSTRUMENT
24053864,
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