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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-868866-5

THIS MORTGAGE t"ScourdtyAastrument™ s qiven oo January 12, 1998
The mortgagor s

RALPH L GILBERT AND CONSTANCE L GILBERT, HUSBAND AND WIFE

{"Borrawer")
Thrs Secunty lastroment s given o

Washington Mutual Bank, FA

which is argarized and existing under the inws ol THE UNITED STATES OF AMERICA . and whose
adtiress s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lander”). Borrower owes Lander the prncipal sum of
NINE HUNDRED EIGHTY THOULSANID AND 00/100

Dollars (WS, $980.000.00 1o This diht s ovidonced by’ Borrower's note dated the same date as thes
Secunty Instrument ("Note”), which provides fae maanthly paynzents, wit the el debt, f not pand eacker, due
and poyable on  February 1, 2028 . This Secanty Instrument secures to Lender: fal the repaymoent of the
debt pvidenced by the Note, with imtorest, and alf ronewils extensicns a2 modifications of the Note; [bl the
paymant of alt other sums. with interest, advanced vnder Paragranh 7 avtprotect the securty of this Secunty
instrument; and (¢} the performanee of Borrower's covenants and agreemerd@aander this Secunty [hstrument
and the Note. For ths purpose, Botrowod does hereby mortgage, grant and’copvey to Lender the following
dascnbed propeity tucated n CQQgkK County, haos:

LOTS 17 AND 17-A IN "HAWTHORNE HILLS", BEING A SUBDIVISION OF PARTS OF

SECTION 2 GND 10 AND 11, TOWNSHIP 42 NORTH RANGE 9 EAST OF [fHE THIRD

PRINCIPAL MERIDIAN,IN COOK COUNTY. ILLINOIS.

PIN/TAX ID: 01-11-105-019/01-11-106-006
wlnch has the address of 48 HAWTHQRNE LANE

BARRINGTON HILLS
Himois 80010 "Property Address™h

TOGETHER WITH ail the immprovements now or hwreatler erectind on the property, and all easeimants,
appurtenances, and hixtures now or harealtee o part ot the property. Al replacements and additions shall also
ba covered by this Secunty Instrument, All of the foreganyg s telerred to o Uns Security Instrument as the
“"Propuerty.”

BORROWER COVENANTS that Borrowaer s lawfully seised of the estale hureby conveyed and has the right
1o mertgagu, grant and convey the Propeity and that the Properly s unencumbered, except tor gncuambrances
of rocard. Borrawer warrants and will detend generatly the title to the Property aganst ail climms and demwands,
subject to any encumbranges of recond.

THIS SECURITY INSTRUMENT comtunes undonm covenams for nattonal use and non umiorm covenants
with limitad varations by junsdiction to constitute o aodons seeunty mstramant covening foal property.
ILLINOIS Swwgio Family Fannia Mas Fraddia Mac UNIFORM INSTRUMENT Form 2018 990 ipage ! of 6 juges)
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UNIFGRM COVENANTS, Rorrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duo
under tha Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written warver by Lender, Borrower
shall pay tc Lender on the day monthly payments are due under the Note, until the Note is paid v full, 2 sum
{"Funds") for: {a} yearly taxes and assessments which may atrain priority over this Security Instrument as a
lien on the Property; {h) yearly leasehold payments or ground rents on the Property, it any; (c! yearly hazard or
property insurance premiums; [d) yearly flood nsurance premiums, if any; (&) yearly martgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “"Escrow ltems.”
Lender may, at any time, collect and hald Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may requure for Borrower s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time 1o ume, 12 U.S.C. § 2601 o7 seq. ["BESPA"),
untess another law that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collect and
hold Funds in an amount not te exceed the lesser amount. Lender may estimate the amount of Funds due an
the basis of cysven) data and reasonable estimates of expenditures of future Escrow (tems or otherwise n
accordance with apriicable law.

The Funds shalt e held in an institution whose depasits are nsured by a federal agency, nstrumentatiny,
or entity (including Lenaer, it Lender is such an institution}) ar 11 any Federal Home Loan Bank. Lender shall
apply the Funds to pay tHeEscrow ttems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow’account, or verifying the Escrow ftems, unless Lender pavs Borrower interest on
the Funds and applicahie law per/nits Lender ta maie such a charge. However, Lender 'nay require Borrower 10
pay a one-time charge for an.inZependent real estate tax reporting service used by Lender in connection with
this loan, unless applicable law prevides otherwise. Unless an agreemant i1s made of apphcable law requires
intergat 10 be pad, Lender shall nur Ve reguired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however that interest shall be paid on the Funds, Lender shall give
to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Furide was made. The Fupds are pledged as additioinal secunty tor all
sums secured by this Security Instrument,

If the Funds held by Lender exceed the amuunts permitted to be held by apphcable law, Lender shall
account to Borrower for the excess Funds in accotdence with the requiremants of applicable law. i the
ammount of the Funds held by Lender at any time is not sufficient 1o pay the Escrow ltems when due, Lender
may so notify Borrower in writing, and, in such case Barrower shall pay to Lender the amount necessary 10
make up the deficiency. Borrower shali make up the deficiency in no more than twelve monthly payments, at
Lendar’s sole discretion.

Upon payment in full of all sums secured by this Secunty nstrument, Lender shalf promptly refund to
Borrower any Funds held by Lender. [{, under Paragraph 21, Lendir-shall acgune or sell the Property, Lender,
prior to the acquisihon or sale ot the Property, shall apply any Funds beaig by Lender at the tume of acquisition
or sale as a credit against the sums secured by this Security instrumeri,

3. Appfication of Payments. Unless applicable 'aw provides otherwdszall payments receved by Lender
under Paragraphs 1 and 2 shall be apphed: first, to any prepayment chargesdus under the Note, second, to
amounts payeable under Paragraph 2; third, to interest due; tourth, to pnnepat due; and last, 1o any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines =nd impositians attnbutahle
to the Property which may attain priority over this Security Instrument, and leasehdid jayments or ground
renis, {f any. Borrower shall pay these obfigations in the manner prowided in Paragraph 27 ¢ if not pard in that
manner, Borrower shall pay them on time directly o the person owed payment. Borfowves shall pramptly
furnish to Lender all notices of amounts to be pawd under this paragraph. |f Borrower makes ifiase payments
dirsctly, Borrawer shall promptly fuinish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prionty over this Securtty Instrament unless
Borrower: (a} agrees n writing to the payment of the obligation secured hy the len n a manner acceptable 10
Lender; (b) contests in good faith the lien by, of delends against antarcement ot the hen i, legal proceedings
which in the Lendar’s opinion aperata 1o preven! the enforcement of the lien; or (¢ secures trom the holaer of
tha lien an agreement santsfactory to Lendar subordinating the lien ta this Securty Instrument. H Lender
determines that any part of the Property (s subject to a ben which may attain prionty over this Security
Instrumemn, Lender may give Borrower a nolice identitying the hen. Boirower shall salisfy the lien or take one
or more of the actions set forth ahove within 10 days of the grving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ur hereafter erected
on the Proparty insured against 'oss hy fire, hazards included within the term "extended coverage” and any
other hazards, including Hoods or flocding, for which Lender requires nsurance. This nsurance shall he
maintained In the amounts and for the penods that Lender requires, The wmsurance carner providing the
insurance shall be chosen by Borrower subject fo Lender's approvai which shall not be unreasonably withheld.
i Borrower fails 10 maintain coverage described above, Lender may, at Lender’s option, obtamn coverage 1o
protact Lender's rights in the Property 'n accordance with Paragraph 7.

All ingurance policies and renewals shall he acceptable 1o Lender and shall include a standard maortgage
clause. Lander shall have the right to uold the policres and renewals. I Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notces. In the event ot loss, Borrower shail
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]
Qive prompl nohew 1o e msurance carmer and Lende, Lender may make proot of loss o not madse pr
Borrowur

Unless Lender and Borrower otherwise dgeee i wrting, nsurance proceeds shall be apphed to restoration
of repair of the Praperty damaged, of the restoration of repar s cconmmcally Teasible and Lender's secunty s
not lessened. 1t the restoration or repir s not econonncally teasible or Lender' s secunty would be lessenced,
the msurance proceeds shatl be apphed to the sums securnd by this Secunty Tostrament, whether or nnt then
due, with any oxcess pad to Borrower, i Borrower abandons the Property, or does not answer within 30 days
a nutice frons Lendes that the msurance carper has otfered o settde a0 clanm, then Lender may colluet the
msurance proeseds. Lender may use the procesds 1o repair or restare the Property oo o pay sums secored by
this Sacunty Instrument, whether ar ngt then due The 30 day penod will begis when the notice 1§ graen,

Unless Lender and Borrower otherwise agree i wetasy, any appheation of proseeds to procipal shall not
extend or postpone the due date o) e monthly payments referred toon Pacagraphs 1 and 2 or change the
amount ot the payments. i under Paragraph 21 the Property s acquired by Lender. Borrower's rght (o any
msurance polaies and proceeds resuling from dimadae to the Property prior to the acquistion shall pass to
Lander tu the extent ot the sums seoured by Qus Secuety tstrarmant anmedigtely poor 1o the aggusiion

6. Qccupancy, Preservation, Maintenance and Protection of the Property; Bortower's Loan Application;
Leaseholds. Boriiwver shall occupy, establish, and use the Property as Borrower's prncmpal residence within
sixty days aller=ibe execution ot this Secunity Instrument and shall continue ta oceupy the Property as
Borrower's prmcppbesidence for at feast one year aher the diate o) ocoupanacy, uniess Lender otherwise
agrees in wnting, wivck consent shall not be unrepsonably withbeld, or unless extenuatng creumstances oxist
which are bayond Boirowar's control, Borrawer shall noat desteoy, damage or anpair the Property, allow the
Properly to detenorate, Gfcomnut waste on the Proparty. Borrowuer shall by in detaalt o any torferture action
or proceeding, whether cva oz cnminal, s bhegun that or Leader's good Lah udgment could resuit in forfeiure
of the Property or stherwise miatenally unpar ihe en created by ths Secotity nstrament or Lender’s S50CUry
mterest. Borrower miay cure such aefault and reinstate, as provided m Paragraph 18, by causieg the action or
proceeding to be distissed with Goealedg that, o Lender's good fanh detecenination, pracludes forleture of the
Borrower's interest in the Property or otba matenal wnparment of the hen created by ths Secunty instrument
or Lender’'s secunty mterest, Borrower Ghall also be oy defactt 1f Borrawer, dunng the loan application process,
gave matenally false oronaceurite wtoriiguon or statements to Lender (or failed to provide Lender with any
matenal miformation) m connecuon with s Soan evidenced by the Note, including, but oot himeted o,
rapresantabons concering Borrower's occupanaof the Praperty as a prnepal residence. 14 this Secunty
instrument s on a leasehold, Borrawer shall coniply saath all the growsions ol the lease. 11 Borrower acquires
fee titie ta the Properly, the leaschold and the {ee Gtle shall not merge unless Lender agrees to the merger in
wnting.

7. Protection of Lender’'s Rights in the Property. 4t Borrower lals ta pertorm the covenants and
agreements contaimed i this Securtty Instrutent, or there 9% legal proceeding that may significantly atfect
Leader's nghts in the Property (such as o proceeding i bankedpfGy . probate, 1ar condemnation or torfeiture or
to enforce laws or requiations), then Lender may do and pay 10r abatever s necessary 1o protect the vidue of
the Property and Lender's nghts i the Property Lender's actons mizgnciude paying any sums secured by &
hen which has pronty over this Security instrunient, appeanng o colirt, paying reasonable attorneys’ tees and
entering on the Property to make repinrs, Although Lender may take seson under thus Paragrapb 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall hoGaede addiional debt of Borrowet
secured by this Sccunty fnsttument Unless Borrawer and Lender agree to lother terms of paymant, these
amouats shall bear iterest trom e date of dishursement a1 the Note rate and Shall be payable, wiin interest,
upon notice from Lendar to Borrower requesting payment,

8. Mortgage Insurance. it Lender required mortgage mswance as 4 candition orasadaia the loan secured
by this Security Instrument, Borrower shall pay the premuans required to maintain the Etgage mmsurance in
eftect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be m effect,
Borrower shall pay the premiums required to obtain coverage substantially equivafent < the mortgage
insurance praviously m effect, ar o cost substantially equivaient o the cast te Borrower o4 the mortgage
msurance previously in effect, from an alternate mortgage nswer approved by Lender, 11 substantially
eaquivalent mortgage insurance coverage s not available, Borrawer shall pay to Londer each month a sum equa
to one twelfth of the yearly morntgage insurance promiam beisy pad by Borrower when the insurance coverage
lapsed or ceased to be i effect, Lender will aceept. use and retain these paymaents as & (088 reserve in lico of
mortgage insurance. Loss reserve payments miy no longer by required, @t the option of Lender, it mortgage
thsurance coverage (in the amaunt and for the penod that Lender cequires) gsrovided by an msurer appraved by
Lender agan becomas available and is obtamed. Borrower shall pay the premuums required to mamntain
mortgage nsurance i effect. of to provide a loss reserve. until the requireiment tor mortgage insuranee ends in
accordance with any written agroement batween Borrower and Lender or appbeable law.

9. Inspectinn. Lender o s agent may maka reasonabie entnies upon and mspections of the Pr()pnr:y.
Lender shall give Borrower notce at the time of or pror o inspection spectying reasonablo cavse lor the
inspaction,

10. Condemnation. The proceeds of any award ar ciam tor damages, direct of consequential, it connection
with any condemoeation or other taking ot any part of the Property or for conveyance i ieu of condemnation,
are hereby assignod and shall be pad to Lender,

1956
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In the event of a tntal taking of the Property, the proceeds shall be applied to the sums secured by thes
Security Instrument whether or not then due, with any excess paid to Borrower, In the event at a partial taking
of the Property in which the fair market value of the Property tmmediately betore the taking i1s equal to or
greater than the amount of the surns secured by this Security Instrument immediately hefore the taking, unless
Berrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced
by the amount of the pioceeds multiptied by the following fraction: {a) the teral amount of the sums secured
immediately before the taking, divided by (b} the fair market value of the Property immediately before the
taking. Any balance shall be paid to Baorrower, In the event af a partial taking of the Property i1 which the far
market value aof the Property immediately before the taking is less than the amount of the sums secured
immaediately before the taking, unless Borrower and Lender otherwise agree in wniting or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Securitv Instrument whether or
not the sums are then due,

¥ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnaor
offers to make an award or settle a claim for damages, Borrower fails to respond ta Lender within 30 days
after the date the notice is given, Lender is authonzed 1o collect and apply the proceeds, at its opton, =ither 10
restoration or repair of the Property or to the sums secured by this Security Instrument, whether ¢t net then
due,

Uniess Lender-and Borrower ctherwise agree in writing, any apphcation of proceeds to pr.acpal shalt not
extend or postpore :he due dare of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payintois,

11. Borrower Not 1s!a=aed; Forbearance By Lender Not a Waiver. Extension of the ume far payment or
modification of amortizalior: .ot the sums secured by this Security [nstrument granted by lLender to any
successor in interest of Borrfower shall not operate to release the liability of the oniginal Borrower or Borrower's
successors ininterest, Lainder 24 not be required to commence proceedings against any successor in nterest
or refuse 10 extend time far payment or otherwse modify amortizanen of the sums secured by this Security
Instrument by reason of any demaad made by the onginal Borrower or Borrower’s successers in interest. Any
farbearance by Lender in exercising any_ ~ight or remady shall not be a waiver of ar precludeé the exercise ot
any right or remedy.

12. Successors and Assigns Bound: Joiit and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benrin the successors and assigns of Lender and Borrower. subyect
to the prowvisions of Paragraph 17. Borrower's <ovenants and agreements shall be 1ot and several. Any
Borrowser who cn-signs this Securnity Instrument but dzes not execute the Note: (al s co-signing this Secunty
Instrument only 1o mortgage, grant and convey that 3orrawer’s interest in the Property under the terms of thig
Sacurty Instrument: (b} is not personally obligated 1o pay the sums secured by this Secunity Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modily, forbear or make any
accommodations with ragard to the terms of this Security Instrument or the Note without that Borrower's
consant,

13. Loan Charges. If the loan secured by this Security Instriment is subject to a law which sets maximum
foan charges, and that law is finally interpreted so that the interest si~other loan charges collected or to be
collected in conneciion with the loan exceed the permitted limits, ther - (al any such loan charge shali be
reduced by the amount nacessary to reducc the charge to the permyiind limit; and (b) any sums aiready
collected from Borrower which exceeded permitted limits will be refunded 1 Rarrower. Lender may choose to
make thig refund by reducing the principal owed under the Note or by makiig 4 direct payment to Borrower. i
a refund reduces principal, the reduction will he treated as a partial prepayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided far in this Security Instrument shal'’ne given by delivering «t
or by maiiing it by first class mall unless applicable faw requires use of another mathos . The notice shall be
directed to the Property Address or any other address Borrower designates by notice toscender. Any netice to
tender shall be given by first class mal 10 Lender's address stated heresn or any othe—address Lender
designates by notice tc Borrower. Any notice provided for in this Secunty Instrument shali Le feamed to have
been given to Borrower or Lender when given as provided i thus paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provistan or clause of this Secunity
Instrument or the Note confiicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Secunty Instrument and the Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunty
Instrument.

17. Transfer of the Property or a Benaficial interest in Borrower. |f ait or any part of the Property or any
interast in it is soid or transfarred tor it a beneficial interest in Borrewer is sold or transferred and Borrower g
not @ natural person} without Lender’s pricr writien consent, Lender may, at its option, reguire mmediate
paymant in full of all sums securad by this Security Instrument. However thes optian ¢hail not he exercised by
Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.
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I Leafnr wxereises this ophaon, Lender sl guve otrower notce of accebyastion, The notice shall provide a
porod af not loss thin 30 days fram the dite tha noBoe s detivered o mented within which Borrawer nast pay
Sall sumy secured by this Secordy Instiament 0 Borrower Bids 1o pay these sums poan o the exgaraton of
cpenod, Londer may nvokn any retvedies pesrtled by this Secanty instrument without funther potice or
demapnd on Barrower,

18. Burrowar's Right to Reinstate. { Bocower ments cortinn conditions, Borower sholl have the nght ta
have enforeement of they Secorty bsteonment discontmned @ aay tope proos o the oarher of: {a) b days {or
such other penod as appheable Taw muay spectfy or renstatomentt bedfore sale of the Property parsuant 1o any
power of sala contimned o thes Secuanty Instramaent: o () eotty ol b daginent enforeing  this Securty
Insteument. Those cordinons are that Borrower: LG pays Lendor all soms which then wonld e due ander thag
Socunty Instrument and thee Note as b oo accelesition had ocegrred; Ihi cures any default of aoy other
govenants or ggriennents [o) pays ok pxpenses tacaeed o endoromy this Secunty nstnoment, mcluding, Bt
pot hemted 1o, reasonabie staceeys Bves and (d) takes sech ebion as Lendar may reasanably cegqueen 10
pasurn thal the ben of Uns Secundy Instrument Ceredin s pghts o the Propeety and Boeerower's obligation 1o
pay the simy secdeeo by this Secunty inatoment shall contmue uectaaged. Upon ranstaitement by Botcawer,
this Security Instrumeds g the shhgatons secured harhbyy shall ponino tully effective as o no aceelerabion had
acclrtad, However, D0s nght Lo renttate shall not apply i the case of seesteration ander Paagraph 17,

19. Sole of Note; Chanyge of Loan Servicor. The Note or a partad interest i the Note (tagether wilh this
Sueeunty tnstratient! may Hevaold one or more tmes wathout poor notice to Bortowser. A sole imay resalt g
change in thiy antity tknown Gsane “Loan Seracor™) thiat collects taothly payimuoents due under the Note and
s Secunty fnstearnent. Thire e may b one or aree changes of the Loan Sorvicer anestated 1o s sale of
the Note. H othere o o change of tha Loan Sepweer, Borrower will be given watton nonce of the clange m
accordancr with Paragemh T above g apphcable law. The nobee wdl state the name ad address of the
new Loan Servicor and the address to wiveh payments should be made. The notice will also contivn any other
information required by appheatde .

20, Hazatdous Substances, Borrowoer shal ot couse of permit the preseonge, wso, disposal, stonage, of
ralanse of any Hazirdous Substances on arn the'?lanerty . Borrewesr shinlh not do, nar attow atyone elso to do,
anythmyg attecting the Propurty that oo violation’ of _eay Envitenmontal Law, The preceding two sentences
shall not apply to the presence, use. o stotage on e Pioperty ol smad! quantibes of Hozardous Substances
thal are gaoerally recognized 1o be appropriade e noomalresgential vses and ta mamtenanee of the Property

Borrower shall promptty quoe Lender wotton notice of e nvestigaion, clinm, demand fawsat or otho
achon by any gavermmentad or regulitory agency oF geevate goctyeimvolving (e Praperty s any Hazardous
Substanes or Environmuental Law of which Barrower has actual kGoadedye. I Borrower learns, o is natfied by
any goavesnmental ar ceqdatory anthonty, that any cemoval o oviee ressadishion ot any Hazatanos Substance
affecting the Property s necessary, Horrower shall promplly take ali decessary semedhial actions in aceordance
with Environnentad Las

Asg used oy this Paragraph 20, "Hazardous Substonces™ are those sabistars@ssodelined as toxi or hazardous
substances by Environmental Law and the tollowmg sobstances: gasohne, kergsare, other flammable or toxc
prtroleurs products, toxao pestiodes dnd herdeaides, volatle soivents, matedaly contaning  asbestos ar
formaldohyde, and radivactive matanais. As ased 0 tug Paragraph 20, "Envireamapeie, Law” means federal
taws and laws of the junsthiction whern the Praperty s Ineated that refate to health, safery or environmental
protoction,

NON-UNIFORM COVENANTS, Barrower and Lender furthier coverant and agree as folows:

21, Accelaration; Remedies. Lender shalt give notice to Borrower prior to acceleratinn following Borrowaer's
broach of any covennnt or agresinent in this Security Instrument {but not prior to ecceleration undar Parugraph
17 unless applicable law pravides otherwisel. The notice shall specify: {al the dafault; (b} the action required to
cure default; [c) a date, not less than 30 days {rom the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cura the defoult ob nr bhefore the date spacitiad in the notice may
rosult in accolaration of the sums secured by this Security (nstrument, foreclosure by judicial procaeding and
sate of the Property. The notice shall further inform Borrower of the right to 1einstate after accelaration and the
rigitt o assort in the loreclosure proceading the non-existence al a default or any other defense of Barcawer 1o
acceleration end foreclosure. 1 the default is not cured on or before the date specified in the notice, Lendar at
its option may require immediate payment in full of all sums secured by 1his Security [nstrument without
further damand and may foreclase this Sccurity Instriment by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursting the remedies provided i this Paragraph 21, including, but not limited
to, reansonable attornaeys’ fees and costs of title ovidenca. Form 3014 9190 (paye 5 af & pages)
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22 Relaasa. Upon pavinen! of all sums secursd by this Secunty Instrument, Lender shall release thiy
Security Instrumaer.! to Borrower. Baocower shall pay any recordation costs, Lender may charge Borrower a lee
for releasing this Secunty [nstrument, but only it e fee 1s paid to a third party tor services rendered and the
charging of the fee is permitied under applicable iaw.

Z23. Walver of Homestead. Borrower warves all right of homestead exempnion i the Property.

24, Riders ta this Security Instrument. If one or more nders wme execuled by Botrower and recorded
together with this Security Instrument, the covenants and agregments of esch such rider shail be incorporated
inte and shall amend and supplement the covenants and agreements ol 1his Secunity Instrument as (f the
tider{s} were a part ot this Security Instrument. [Check applicable ling(s))

~X_ Adjustabla Rate Ridar Condominiuim Rider 1.4 Famuly Rider

Graduated Payment Rider Planned Unit Development Rider 7 Biweekly Paymem Rider

~__ Balloon Rider _____ Rate Improvement Rider ___ Second Home Rider
___ QOtheris) |speciiy|

BY SIGNING 3E_OW, Borrower accepts and agrees to the terms and cavenants containgd w this Secutily
instrument and in gy rider(s) executed by Borrower and recorded with it,

Witnesses:

_ (Seall
~Botrower

/, X,.q é(:u « a4 i . i fﬁeﬂ”
('ONSTANCE L GILBERT ha Be awer

(Seal
--Botrower

{Seall
~-Borrower

[Space #alow This Ling For Acknowledgment’

Stete of llinais, CO0K County s5:

! THE UNDERSIGNED @ Notay Puntic m
and fur said county and state, do hereby certify that
RALPH I.. GTLBERT AND CONSTANCE L. GILLBERT _
personally known to me 10 be the same personis) whose name(s) subscnbed 10 the tofegamy mstrument,
appearad before me this day in person, and acknowledged that  TREY
signed and delivered the said instrument as THEIR tree and voluniary act, tor the
uses and purposes therein set forth.

r\\
Given under my hand and official seal, this  \—  day of ,5-*‘ AN VA=

£ -t V )
My Commission 2xpires. ;_ﬁ) N ‘\')\ Y. Miﬂbﬁ

Notary Publhc

This instrumnent was prepared by "
GINNY MILLIKAN “OFFIC P AL SEAL
650 EAST ALGONQUIN RQAD N
HARDSO
SUITE 105 BETTE F“CSTNE OF %LL:NZ%?'

¥ PUBLIC
SCHAUMBURG, IL 60173 fj?lgmm NI

P

:

Farm 3014 930 1nage 0 of & puges)
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ADJUSTABLE RATE RIDER ARM P

Loan No - 1.868366-5 {1 Year Treasury Index - Rate Caps) 0315
p

THIS ADJUSTARLE RATE RIDER 15 made ths 121h day of Jonuary, 1998 and 4
mcornorated into angs sHat he deemed to amend and supptemont the Mortgoge, Deed ot Toust o
Secunty Doed he "Secunty Iostroment™ o the same date grvin by the andersignes) (the
"Borrower ') to socure Borfesver s Adjustabie Rate Nowe ithe "Note'] to
Washington Mutual Bank, FA

(the "Lender”™ ot the sine datd and coventig the property descnbed e the Secunty Instiament

and located ot
48 HAWTHORME LANE, BARRINGTON HILLS, IL GGO10
Propoerty Address|

THE NOTE CONTAINS PROVISIONS A1LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. n addiion to the zevenants and agresmoents made an the
Satcunty Instrumuoent, Borrowor aod Leodes turther covenpany and agree s tollows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
Thae Noto provides Tor an nutial interest rate of 58754 . Ther Note provides for changes
the inteeas!t rate antd the manthly paymaents, as lollows:

. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A] Change Datas

Thuonterest rate 1wl pay may change on the st day of Fabruary, 1999 and on
that day overy 12t month thereattar, Each date on which my imtecestoode could ehange s called
a "Change Do "

{8) The Index

Boginning with the first Change Date, my terest rate will be hised ot an index, The "Indux”
(s the waeekly average yield on Unitted States Treasury secunbes adiasted 1o a constan? milunty of
1 yedar, as made avintabie by the Foderal Beserve Board., The most recent Indox hgoee avidable oy
ot the date 4H days botore eash Change Date s caltod the "Current Index ™

i the Index s no Jongoer avindabie, the Note Holder wali choose o new aindex wkbiaeh s based
upon comparable mtormation. The Note Holder will give me notice of this choce,

ALl TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE ADJUSTABLE RATE RIDER  ARM 62 oo Fanuly  Frastie Man Frndiie Mac Umitosin Instrament Fonn 3111 384
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{C) Calculation of Changes

Before each Change Date, the Note Hoilder will calculate my new interest rate by adding
2.750 percentage ponts { 2.760% 1 to the Current Index. The Note Halder will ther.
round the result of this addition 1o the nearesi ong-eghth of one percentage pont {0.125%;,
Subject to the limits stated in Section 4{D} below, this rounded amount will be my new interest
rate untif the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Data in full on the
Maturity Date at my new inferest rate in substantally equal payments, The result of this
calcuiation will be the new amount of my monthly payment,

(D) Lizaity on Interest Rate Changes

The intersst rate | am required to pay at the first Change Date will not be greater than

7.876% < cilass than  3.875% . Therealter, my intarest rate will never be increased or
decreased an ‘aryzingle Change Date by mare than two percentage pomts (2.0%) {som the rate of
interest | have Laer naying for the preceding twelve months, My interest rate will never be greater
than  11.876%

(E) Effective Daia 01 Changes

My new interest rara wilt become effective on each Change Date. ! will pay the amount of my
new moanthly payment beginning on the first monthly payment date atter the Change Date unti) the
amount of my monthly peymazint changes egain.

{F) Notice of Changes

The Note Holdar wtll deliver or_mail to me a notice of any changes in my interest rafte and the
amount of my monthiy payment aefcre the effective date of any change. The netice will include
infurmation required by law to be'given me and aiso the title and telephone number ol a person
who will answer any question | may haveregarding the notice,

B. TRANSFER OF THE PROPERTY OR A PNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instru.nent-< amended to read as follows:

Teanafer of the Property or a Benaficial Intcrest in Borrower. !f all or any part of the Property o
any interest in it is sold or transferred for if 8 Lenciicial interest in Borrower s sold or transferred
and Barrowaer is not a natural persan) without Lender’s prior wiitten consent, Lender may, at s
option, require immediate payment n full of all (seins secured by this Secunty Instrument.
However, this option shall not hbe axercised hy Lender ;7 exercise 1s prohhbited by federat law as of
the date of this Secunty Instrument. Lender also shall’nap exercise thes option of: {al Borrower
causes to he submitted to Lender information requued/ by Lender 1o evaluate the intended
transfares as if a new loan were being made to the Ttranstocree; and () Lender reasonably
datermines that Lender's security will not be impaired by the 16an agsumption and that the nsk of
a breach of any covenant or agreement in this Security Instrument ' _acceptabie to Lender.

To the extent permitted by applicable iaw, Lender may charge @r2asonable fee as a condition
to Lender's consent to the loan assumption. Lender may also reguire the transferee 1o sign an
Rasumption agraement that is acceptable to Lender and that oblif;ates thcirensferee to keep all the
promises and agreements made in the Note and in this Security [nstrument. Sorrower will continue
to be ohligated under the Note and this Secunty Instrument unless Lenoe releases Borrower n

writing.

e S oob 3 pages:
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I Lender exercises the opton to reguire ymmediate payorent in (ol Lender shall give Sottower
notice of acceleration The notice shall provide a period of not jess than 30 days fron: the date the
notiee 15 debvered or marled within wiveh Borrower muost pay all sums secured by ths Secuernty
Instrument If Borrower Lals 1o pay these sums pnor te the expiration ol s penod, Lender may
wvoke any remedies permatted by this Secunty lostrument without further notice or demang on
Borrowe:

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cantamed on bath

siles of thes Adustable Rate Rider,

(St igag oo 0 detbio, sen
CONSTANCE L GILBERT

ASeab TR 1= 1 1711

t5eal L Seald

1Sigey Originel Oniy!

e O pargess




