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MORTGAGE
(With Furare Advance ¢ lauset
1. DATE AND PARTIES. 0 date of this Mortgage (Security Instrurient) is atd the
parties. their addresses and tax iWestitication numbess, if required. are as follows:
MORTGAGOR: QUINTON GLENS, JR. HELFN GLENN
HUSBAND AND WIeE HUSBAND AND WIFE
20725 S, IONDQH (ORIVE 20725 S. LANDON DRIVE
OLYMPIA FIELDS, IL60461 CLYMPIA FIELDS, IL 60461

e StateaF Vineds

LENDER: FIRST NATICNAL BANK OF JOLTET
ORGANIZED AND EXISTING WNLER THE LAWS OF THE UNITED STATES OF AMERICA
78 N. CHICAGO ST.
JOLIET, IL 60432

2. CONVEYANCE. For good and valughle comsideration, the receipiund serticiency of which is acknowledped, and to
secure the Secured Debi (defined hetow) and Moregagor's performance under this Seeurity Tastrusent, Mortgagor grans,

bhargains, sells. conveys. mortgages and warrants w0 Lender the tollowing descritied property:

LOT 89 IN MAYNHGATTE SUBDIVISIQN UNIT NO. 2, A SUBDIVISICI.OF PART OF THE NORTHWEST

1/4 OF SECTICN 24, TOWISHIP 35 NORTH, RANGE 13 EAST OF THe “HIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.N. 31-24-101-008

The propesty is kated in
(County)

20725 8., LANDCN DRIVE ..

(Addressy (Caly» (713 Coded

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditchies, and water stock and alt zxisting and future improvements, structures, fixtures, and replacements that may
now, or at any time i the future, be part of the real estate described above (afl referred o as "Property™),

. SECURED DEBT AND FUTURE ADVANCES. The twrm "Secured Debt” is defined as tullows:
A. Debe incurred under the terms of all promissory note(s), comeactsh, guaramy(s) or ather evidence of debt deseribed
helow and all their exensions, renewals, moditications or substicwiaons, (When referencing the debis below i1 ix
suggested that vou include items siclt as borrowers” names, Rote @OuREs, iterext rales, maturine dutes, ete,)

QUINTENGCHE, JR. AND HELEN GLENN, $48,000.00, @ 8.50%, NOTE WILL MATURE SEPT.

/\
ILLINOIS - MORTGAGE NOT FOR FNMA, FHLMC. FHA OR VA USE . 7 fpage 1 g1
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the inspection. Any ispection of the Property shall be entirely Tor Lender's benefit and Mortgagor will in no way rely on
Lender's inspection,

2. AUTHORITY TOQ PERFORM. It Mortgagor tails to perform any doty or any of the covenants contained in this Sceurity
[nstrument, Lender may, without satice, pecform or cause them to be pertormed, Mongagor appoints Lender as attomey
in fact to sign Martgagor's name or pay any amount necessary for performance, Lender's right 1o perform for Mortgagor
shall not creare an ohligation o perform, and Lender’s talure o perform will not preclude Lender from exercising any of
Lender’s other rights under the law or tas Security Inistrument. 1t any construction on the Property is discontinued or not
cartied on in g reasonable manner, Lemder may take all sieps necessary (o protect Lender's security interest in the
Property., including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Morntgagor irrevocably grants, bargains, sells, conveys and warrams (o
Lender as addiaonal security all the right, dide and interest i and o any and all existing or tuture leases, subleases, and
any other written £ verbal agreements tor the wse and oceupancy of any portion of the Property, including any exiensions,
renewals, modificzaons or substitwtions of such agreements (all reterred to as "Leases™ and rents, issues and protirs (all
referred o as "Rens™s, Adorgagor will prompily provide Lender with true and correct copies of all existing and fature
Leases. Mortgagor may (olbaer, receive, enjoy and use the Rents so lang as Mortgagor is not in default unker the erms of
this Secunty hwstrument,

Muortgagor agrees that this assignmeat s inmediately etfective alrer default between the parties o this Security [nsttument
and effective as w third parties on i recording of the Security Instrunsent, and this assigument will reniain effective
during any period of redemption by the Morgagor until the Svcured Debt is satistied. Morteagor aprees that Lender may
take actual possession of the property widicatthe necessity of commencing legal action and that actual possession is
deemed o occur when Lender, or s agent, noifies, Mortgagor of detault and demands that any tenam pay all future Rents
directly o Lender. On receiving notice of defaulty Marpagor will endorse and deliver o Lender any payment of Rents in
Mortgagor's possession amd will receive any Rents it for Lender and will ot conmingle the Rewts with any other
funds. Any amounts collected will he applied as provided in this Secuiity Instrunsent, Morggagor wartants that no default
exists under the Leases or any applicable landtord/tenant lave,_S3angagor also agrees o maintabn and require any senant (o
comply with the terms of the Leases and applicable law.

1T, LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELOZMENTS, Mortgagor avrees ta comply with the
provisions of any lease it this Security Iistrument is ona deasehold. H e Property inchwdes o wnit ina condominium or o
planied unit development, Mortgagor will perform all of Mortgagor's dutiveupder the covenants, by-laws, or regulations
of the condominiun or planned unic development.

12.DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt f2ils 10 make payment when due,
Mortgagor will be in defaudt if a breach oceurs under the twrms of this Security nstrumect or any other document executed
for the purpose of creating, securing or guarantying the Secured Debt, A good taith beliet by Linder that Lender at any
tine is insecure with respect to any person or entity obligated on the Secured Debt or that the prospeet of any payment or
the value of the Property is impaired shatl also consticute an event of detault,

13 REMEDIES ON DEFAULT. In some instaneys, federal and state law will require Lender o provige storigagor with
notice of the right o cute or other tices and may establish time schedules for toreclosure actions, Subject to these
hmitations, if any. Lender may aceelerate the Secured Debt and toreclose this Security instrament in a manner provided by
law tf Morsgagor is in default. Upon detault, Lender shall have the right, without declaring the whole indebredness dug
and payable. to forectose against all or part of the Property. This Martgage shalt continue as a lien on any part ol (he
Property not sold an toreclosure,

At the option of Lender, all or any part of the apreed tees amd charges, aeerued interest and pringipal shall hecome
immediately due and payable, after giving notice It required by law, upon the occurrence of a default or anytime
thereafter, In addition, Lender shall be entitled to all the remedies provided by law, the tenus of the Secured Debt, this
Secunity Instrument and any related documents. Al reniedies are distingt, cumulative amd not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth, The acceptasge by Lender of any sum

»
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24 MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument anany one time shall
ot exceed $ 48,000.00.... . SR . This fimitation of amount does ot include interest, atorneys fees. and
other fees and charges validly made pursuant to this Security Instrament. Also, this mitation does not apply o advances
nade under the terms of this Security lastrutent 1o profect Lender's security and 1o pertormy any of the covenams
comained i this Security Instrumen,

28, OTHER TERMN, If checked, the following are applicable to this Security Instrument:

(| Line of Credit, The Secured Debt includes & revolving lise of vredit provision. Although the Secured Debt may be
reduced to a zero hatance, this Security Instrument will remain in effect unil released.

(2 Construction {.0an, This Security lnstrument secures an obligation ineurred for the construction of an inprovement
on the Property.

{1 Fixture =iling, Mortgagor grams o Lender a security interest in all goods that Mortgagor owns now or in the
future and st are or will hecome fixtures related w the Property. This Security Instrument suftices as & tinaucing
statement and any carbon, photographic or other reproduction may be filed of record tor purposes ot Apicle 9 of the
Unitorm Comnpecial Cade.

£ 7 Riders. The covenine and agreenients of each uf the riders chiecked befow ave incueporated ito and supplement angd
amend the werms of this Sceurity Instrunient. |Check all apphicable boxes|
(1 Condomitium Rider ~5 Planned Unit Development Rider £ Otier oo,

(_] Additional Terms,

SIGNATURES: By signing below. Martgagor agrees o the tennsand covenants contained 16 this Security Instrument and in
any attachmients. Moregagor alse acknowledges receipt of a4 copy of this Security Instrument on the date stated on page 1.

C 1 checked. refer to the attached Addendum incorporated hereinefor additional Morteagors, their signarures and
acknowledgments.

.........................

\lgndmnm GLENN JR. Date 1\1;naluranEIE\I GLENN thate)

ACKNOWLEDGMENT
STATE OF .I.L.u.lal.ItD.I.S ................ N v COUNTY OF WILL ., b 55,

et This instrument was scknowledged before me this . A8TH L day of | DECEMBER, 1987 ...
by QUINTON GLENN, JR, AND HELEN GLENN . ..., VR v e

My commission expires;
(Seab)
{Nvtary I’uhllu

fpage 6 of G}

¥ 1994 Bankers Syatama inc.. §t Clowd, ME (1.800-397.234 1) Form RE-MTGIL 14:20.9%
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