vL»

Oreomce UNOFFICIAL COPERI S

The frst Natronal Bank o8 Chivavo ok County Kezorder 35,00

This instrument prepared by
and should be returned Lo:

Betty Millar

The First National Bank of Chicago

55 E. Euclid

Mail Suite 2515

Mz, Prospect, Illinois #G056

ATTENTION)  Betty Millar L GO TOM

MORTGAGE

(Thitd Party)

THIS MORTGAGE (" Security Instrument|} 5 given on DECEMBER 16, 1997 . The mongagor is &

Selig Spun and Miriom Spun, as joint tenarts . C"Mortgagor”).
This Security Instrument is given 1o THE FIR5 NATIONAL BANK OF CHICAGO. which is organized and

existing under the laws of THE UNITED STATES|0OF AMERICA and whose address is ONE FIRST

NATIONAL PLAZA, CHICAGO, ILLINOIS 60670 (“Louder”). Crossroads Kosher Deli, Inc,
("BorGyier™) is indebted to Lender in the principal amount of

JWENTYFIVE TH THOUSAND AND_NO/ 100 fa __ Dollrs
vs's L , 000,00 ). This debt is evidenced byt sertain note diated  DECEMBER 16, 1997
{"Note") which pmvidcs for payments on the terms and conditions stated therein. This Svcurity lnstrument

sceures to Lender: (a) the repayment of the obligation evidenced by the flote, with interest, and all renewals,
extensions and modifications: (b) the payment of all other sums, with intrigst, advanced under paragraph 6 10
protect the seeurity of this Security Instrument; and () the performance of Morpagor’s covenanis and agreenients
under this Security Instrument and the Note. For this purpose, Martgagor ‘docshwereby morigage, grant and
corvey to Lender the otlowing described property focated in_Cook © County, Hhinois:

LOT 52 (EXCEPT NORTH 32.42 FEET THEREOF) IN TWIN OAKS, BEING A
SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH,
RANGE12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

which has the address of: 9389 Hamlin Avenue
Des Plaines, Illinois 60016 (“Property Address") and

Real Estae Tax Mentilication No: 09-15-210-060-0000 - BUX ﬂ)g % oy
9u-b ]
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtcnances, rents, foyaltizs, mineral, ol and gas righis and profits, water rights and stock and all fixtures now
or hereafter a pai of the property. All replacements and additions shall also be covered by this Security
lnstrument. All of the foregoing is referred to in this Security Instrument as the “Property”.

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the estate hereby conveyed and has the right
t0 mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of
record. Mortgagor warrants and will defend generally the vitle 1o the Property agains! all claims and demands,

subject to any encumbrances of record.

Mortgagor and Lender covenant and agree as foll-iws:

1. Funds for Taves and Insurance. Subject to applicable law or at the request of the Lender, vortgagor shall pay
to Lender on a anthly basis umtil the abligations evidenced by the Note are paid in full, a sum ("Funds™) equal
to one-twelfth of:'(»; vearly taxes and assessments which may attain priority over this Security Insirument: (b}
yearly leasehold payineris-or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and @
yearly mortgage insurance piemiums, if any. These items are called "escrow items.” Lender may estimate the
Funds due on the basis of curiert data and reasonable estimates of future escrow items.

The Funds shall be held in an institutor-the deposits of accounts of which are insurcd or guaramieed by a federal
or state agency (including Lender it Lendar is such an institution). Lender shall apply the Funds o pay the
escrow items. Lender may not charge fo: holling and applying the Funds, analyzing the account or verifying the
escrow items, unless Lender pays Borrower inte est on the Funds and applicable law permits Lender 1o make such
a charge. Morigagor and Lender may agree in_writing that interes! shall be paid on the Furds. Unless an
agreement is made or applicable taw requires intere,t 10 be paid, Lender shall not be required io pay Mortgagor
any inferest or earnings on the Funds. Leader shall give & Mortgagor, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the parpose tor which each debit to the Funds was made.
The Funds ar¢ pledged as additional security for the sums sceurzd by this Security Instrument.

If the amount of the Funds heid by Lender, together with the futuzé zapnthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1c/say the escrow items when due, the excess
shall be, at Mortgagor's option, either promptly repaid to Morgagor or credited to Morstgagor on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficiént to pay the escrow items when
due, Mortgagor shall pay to Lender anty amount necessary to make up the defiCiercy in onc or more payments as

required by Lender.

Upon paymenit in full of all sums sccured by this Security Instrument, Lender shall pronizily r2fund to Mortgagor
any Funds held by Lender. If under paragraph 18 the Property is sold or acquired by Lende:, Leader shall apply,
no later than immediately prior (0 the sale of the Property or its acquisition by Lender, any Funrs hcld by Lender
al the time of application as a credit against the sums secured by this Security Instrument.

2. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraph 1 shall be applied: first, to any late charges due under the Note; second, to any prepayment charges
due under the Notc; third, to amounts payable under paragraph 1; fourth, to imterest due: {ifth, 1o all other

amounts duc under the Note and fast, to principal due.

3. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines and impositions auributabie 10 the
Property which may atain priority ever this Security Instrument, and leasehold payments or ground rents, if any.
Morigagor shall pay (hese obligations in the manver provided in paragraph 1, or if noi paid in thal manner,
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Mortgagor shall pay them on time directly to the person owed payment. Mortgagor shall promptly furnish 10
Lender all notices of amounts (o be paid under this paragraph. [ Mortgagor makes these payments directly,
Mortgagor shall promptly turnish io Lender receipts evidencing the payments,

Mortgagor shall prompily discharge any lien, other than a lien existing as of the date hereof and disclosed on the
Lender’s policy of title insurance, which has priority over this Security lnstrument unless Mortgagor: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by. or defends against enforcement of the lien in, legal proceedings which in the Leder's
apinion operate to prevent the enforcement af the lien or forfeiture of any part of the Propeity; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. I
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
[nstrument/Lender may give Mortgagor a notice identifying the lien. Mortgagor shall satisfy the lien or take one
of more of the actions set forth above with 10 days of the giving of notice.

4. Hazard Insurar<ey Mornigagor shall keep the improvements now existing or hereafter crected on the Property
insured against {oss by fire, hazards included within the term “extended coverage" and any other hazards for
which Lender requires issusance. This insurance shall be maintained in the amounts and for the periods that the
Lender requires. The insurance carrier providing the insurance shall be chosen by Mortgagor subjeet to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewais shadihe acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the oolicies and renewals. [ Lender requires, Mortgagor shall prompily give
1o Lender all receipts of paid premiums aad cenewal notices. In the event of loss, Mortgagor shall give prompt
notice to the insurance carrier and Lender. Lenger'may make proof of loss if not made prompily by Mortgagor.

Unless Lender and Morigagor otherwise agree in wiiting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repainis economically feasible and Lender’s seeurity is not
lessened. 11 the restoration or repair is not economically Jeacible or Lender's security would be fessened, the
insurance proceeds shall be applied to the sums secured by thisdecurity Instrument, whether or not then due, with
any excess paid 1o Mortgagor. 1t Morigagor ubandons the Propeiy, or does not answer within 30 days 4 netice
from Lender that the insurance carricr has offered to settle a-¢iam, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or \p pay sums secured by this Seeurity
Instrument, whether or not then due. The 30-day period will begin when the rotice is given.

Unless Lender and Morigagor otherwise agree in writing, any application of proceeis 1o principal shatl not extend
or postpone the due date of the monthly payments referred to in paragraph 1 or change the amount of the
payments. 3f under paragraph 13 the Property is acquired by Lender, Morigagor's right to-uny insurance policies
and proceeds resulting from damage to the Property prior (o the acquisition shall pass 10 Leraerto the extent of
the sums secured by this Sceurity Instrument immediately prior to the acquisition.

5. Preservation and Maintenance of Property; Leascholds, Mostgagor shatl not destroy, damage or substantially
change the Property, allow the Property to deferiorate or commit waste. 11 this Sceurity Instrument is on
leaschold, Mortgagor shall comply with the provisions of the lease, and if Mortgagor acquires fee title 10 the
Property, the leaschold and fee title shall not merge unless Lender agrees to the merger in writing.

6. Protection of Lender’s Rights in the Property: Marigage Insurance. [T Mortgagor fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
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significamly affect Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for whaiever is necessary to protect
the value of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this

paragraph 6, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 6 shall become additional debt of Morgagor secured by
this Sccurity Instrument. Unless Mortgagor and Lender agree to cther terms of payment. these amounts sha!l bear
interest from the date of disbursement at the rate applicable (o the sums secured by this Security Instrument and
shall be payable, with interest, upon notice from Lender (o0 Mortgagor requesting paymen.

If Lender rendived mortgage insurance as a condition of making the extension of credit secured by this Security
Instrument, Mortgagar shall pay the premiums required (o naintain the insurance in eficct until such time as the
requirement for 7ide) insurance terminates in accordance with Mortgagor's and Lender’s writlen agreement or

applicable law.

7. Inspection. Lender orits'agent may make reasonable entries upon and inspections of the Property. Lender
shall give Mortgagor notice at \be-time of or prior 10 an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

hereby assigned and shall be paid to Lenaer,

In the event of a total taking of the Property, the'riacecds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Mortgagor. In the event of a partial taking of the
Property, unless Mongagor and Lender otherwise agre? in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by/the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b)diw fair marker value of the Property immediately

before the taking. Any balance shall be paid lo Mortgagor.

If the Property is abandoned by Morigagor, or if, after notice by Lender to-iviorigagor thal the condemnor offers
to make an award or settle a claim for damages, Mongagor fails to respend (pLender withine 30 days after the
date the notice is given, Lender is authorized fo collect and apply the proceeds wt)its option, either to restoration
or repair of the Property or tu the sums secured by this Security Instrument, whethzr o: not then duc.

Unless Lender and Morigagor otherwise agree in writing, any application of proceeds 10 principal shail not extend
or postpone the <ue date of the monthly paymems referred to in paragraph | or change the amount of such

payments,

9. Morigagor Not Released; Forbearance By Lender Not a Waiver. Extension of the time for navment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor
in interest of Morgagor shall not operate to release the liability of the original Morgagor or Morgagor's
successors in interest.  Lender shall not be required to commesice proceedings against any successor in interest or
refuse 10 exiend time for payment or otherwise modify amortization of the sums secured by this Sccurity
Instrument by reason of any demand made by the original Mortgagor or Mortgagor’s successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right ar remedy.
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I0. Successors and Assigns Bound: Joint and Several Liability; Co-Signers, The covenants and agreements of
this Security nstrument shall bind and benefit the successors and assigns of Lender and Mortgagor, subject to the
provisions of paragraph 16. Morigagor's covenants and agreements shall be joint and several,  Any Morgagor
who ca-signs this Security Instrument but does not exccute the Note: (a) is co-sipning this Sceurity lastrument
only to mortgage, grant and convey that Mortgagor's interest in the Property under the terms of this Security
fustrument; (h) is no1 personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that
Lender and any other Mortgagor may agree to extend, modify, forbear or make any accommedations with regard
to the terms of this Security [nstrument or the Note without that Mortgagor's consent.

11, Loan Charges. 1f the loan secured by this Security [nstrument is subject to @ law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection vith the loan exceed the permitted fimits, then: {a) any such loan charge shall be reduced by the
amount necessary o reduce the charge to the permitted limit; and (b) any sums abready collected from Morigagor
which exceedcd permitted limits will be refunded to Mortgager, Lender may choose o make this refuii by
reducing the prineiral owed under the Note or by making a direct payment to Mortgagor. 1f a refund reduces
nrincipad, the redacianwill be treated as 2 partial prepayment without any prepayment eharge under the Note.

12, Legislation Affectng’ Londer’s Rights. If enactment or expiration ol applicable Luws has the effect of
rendering any provision of tne Noie or this Seeurity Instrument unenforceable according to its terns, Lender, at
its option, may require immediate ravaent in full of alf sums secured by this Security fnstrument and may invoke
any remedies permitted by paragraph 12011 Lender excrcises this option, Lender shall take the steps specified i

the secand paragraph of paragriph 16,

13, Notices. Any notice to Morigagor provided for in this Sccurity [nstrument shall be given by delivering it or
by mailing it by first class mail unless applicable Lw requires use of anather method. The notice shall be directed
to the Propecty Address or any other address Mortgagor designates by notice to Lender. Any notice 1o Lender
shall be given hy first class mail to Lender's address suited herein or any other address Lender designates by
notice o Mortgagor. Any notice provided for in this Securiy Instrument shall be deemed to have been given Lo

Mortgagor or Lender when given as provided in this paragrapa

14, Governing Law; Severability. This Security lastrument shall.be governed by federal law and the taw of the
jurisdiction in which the Property is located. n the event that any provision or cliuse ol this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect otherpeavisions of this Seeurity Instrument
or the Note which can be given effec withowt the contlicting provision, “1osthis end the provisions ol this
Sceurity Instrument and the Note are drofao) lo e severable,

[5. Mortgagoe's Copy. Mortgagor hall be given one conformed copy of the Nole~and of this Security
Instrument.

16, Transfer of the Propenty or a Beneficial Interest in Mortgagor. [ afl or any part of the” Property or any
interest in it is sold or wransferred (or i a beneficial interest in Mortgagor is sold or transferred ang Hlortgagor is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediae
payment in full of all sums secured by this Security Instrument. However, this eption shall not be exercised by
Lender if excreise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Mortgagor notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the netice is detivered or mailed within which Murtgagor must pay
all sums secured by this Security fnstrument. 1 Mortgagor fails 10 pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Svcurity Instrument without further notice or demand

on Mortgagor.




UNOFFICIAL COPWE51362 s 1o »

17. Mortgagor’s Rights 1o Reinstate. If Mortgagor meets certain conditions, Mortgagor shall have the right o
have enforcement of this Security Instrument discontinued at any time prior (o the carlicr of: (8} 5 days (or sucl:
other period as applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of
sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Insirument. Those
conditions are that Mortgagor: (a) pays Lender all sums which then wauld be due under this Security Instrument
and the Note had no acceleration occurred; {b) cures any default of ary other covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable altorneys' fees,
and (d) takes such action as Lender may reasonably require 10 assure that the lien of this Security Instrument,
Lerder’s rights in the Property and Morigagor's obligation to pay the sums secured by this Security Instrumcnt
shall comtinue unchanged. Upon reinstatement by Morigagor, this Security Instrument and the obtigations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o 1einsiate shall nol

apply in the czse of acceleration under paragraphs 12 or 16

18. Acceleration: ~Remedies. Lender shall give notice to Mortgagor prior to acceleration foliowing (i)
Mortgagor's breach-0f any covenant or agreement in this Security Instrument (but not prior to acceleration under
paragraphs 12 and1&-giiiess applicable law provides otherwise) or (ii) Borrower's breach of any covenant or
agreement in the Note. Thr‘notice shall specify: (a) the default; (b) the action required o cure the default; (c) a
date, not less than 30 days fiorh the date the notice is given to Morigagor, by which the default must be cured;
and (d) 1hat failure 10 cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instiumers; foreclosure by judicial proceeding and sale of the Property. The nolice
shal! further inform Mortgagor of the right-to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a defaul! or any other defense of Mongagor to acceleration and foreclosure. If
the default is not cured on or before the dat? srecified in the notice, Lender at its option may require immediaie
payment in full of all sums secured by this Secur.ay” Instrument withoul further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 18, including,/ butinot limited to, reasonable attorneys’ fee and costs of

title evidence.

19. Lender in Possession. Upon acceleration under paragraph 8 abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following jugiziz! sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take polscssion of and manage the Property and to
coltect the rents of the Property inciuding those past due. Any rents colictea by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and coliertion of rents, including, but not
limited to, recciver's fees, premiums on receiver’s bonds and reasonable aticmcys’ fees, and then to the sums

secured by this Security Instrument.

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Mortgagor. Mortgagor shall pay any recordation costs.

21. Waiver of Homestead. Mortgagor waives all right of homesiead exemption in the Property.

22. This Security Instrument also secures future advances inade under the Note within twenty years from the date
hereof in an aggregate principal amount ot to excecd the face amount of the Note, which future advances shall
have the same priority as if all such future advances were made on the date of execution hereof. Nothing herein
containes) shall be deemed an obligation on the part of Mongagee iv make any future advances.
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BY SIGNING BELOW, Mortgagor accepts and agrees 1o the tenms and covenants contained in this Sceurity
Instrument and in any rider(s) executed by Mortgagor and recorded with it

i
e A T \_”‘]_._-" _.l:) & 3 '_g-—'*q .
Selig Spun \ \

iriam Spun f
N

KIPATEL i
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ACKNOWLEDGMENT

[ 4 4 !
STATE OF u),(_/ )

P } 8§
COUNTY OF .3\/Q/,.‘L )

I, AZ/_“ {Q;’[ff-/' // __{/ F7€ 4, aNotary Public in and for said county and state, do hereby certify
thit selig Spun and Miriam Spun , personally
known 1o me o b the same person(s) whose name(s) subscribed (o the foregoing instrument, appeared belore we

this day in person, b acknowledged that

signed and delivered the said instrument as free

ElﬁJV()thlill’)’ act, for the-dser and purposes therein set forth. \
c & / 1
L ecepclo. W]

Given under my hand and official scal, this day of /% ¢4 day of

—y

s
oo g / /s
NIITTCEAL SN ‘

NOTARY PUBLIC L
| EASATY (R |

Wobes Pt Diclal ™01

. - 2% Coond ires T,
My commission expires: ///X/(f ()2 (), j Cecaadsston Expire




