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Prepared by AND RETURN 70+
AMERICAN ADVANT2GE MORTGAGE
10526 W. CERMAK RD., SUITE 301
WESTCHESTER, 41, 60154

MORTGAGE

THIS MORTOAGE w« mudotiis  16TH Jay of JANUARY . 1998 | hetween the Mortgagor,
JAMES W. PURCELL AND STAZY PURCELL F.X.A. STACY BOESEN, IN JOINT TENANCY

~ therein "Borrawer™), and the Mongagee, q
S AMERICAN ADVANTAGE MORTGAGE & FINANCIAL CORPORATION
L a eorportion organized and
cxisting under the lows of - MINNESQTA - whose address is
10526 W. CERMAK RD., SUITE 301, WESTCHESTER, IL 60154
(herein “Lender™).

WHEREAS, Bormower iy imdebted o Leader in the principat stmol LS. 530,000, 00 . which
indebtedness is ovidencwd by Borrower's note dated JANUARY (14, 1668 wwd extensions and renewals
thereal therein " Note™:, providing for monthly isstiabimerts of princinband Dierest, with the bakance of indebtedness, 1 not
soutter paid, due and pavable on JANUARY 16, 1998 :

TO SECURE w0 Lender the repayment of the indebtedness evidenced by the-Mote, with imerest thereon: the payment of all
other sums, with inerest thereon, advanced i acosydance herewith o pioteet the seeurity of this Mortgage: and the
performance of the covenants wnd agreements of Borrower herein contained, Bomreswadoes hereby rortgage. grant and convey
10 Lender the following desedibed property focated in the County of - CQOK
State of [Hinois,

SEE LEGAL DESCRIPTION ATTCHED HERETQ AND MADE A PART HEREQK

Pareel 1D #: 09-34-102-04501253 & 09-34-102-045-1685

which has the addeess of 201 THAMES PARKWAY UNIT 3H . PAREK RIDGE
[Nireet! [Ty}

Hlinois 60068 (211 Code} therein "Property Address™ )

ILLINOIS - SECOMD MORTSAGE - 1,80 - FNMAFHLMC UNIFORM INSTRUMENT ]

2D 207611} 9o, Form 3814
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TOGETHER w.th alt she improvenients oow o fercafier erccted on thy property, and alt casements, rights, appurtenances
and reats all of whish shati be decmed o he and remidn a part of the propesty covered by this Mongage: amd all of the
foregoing. tagetior with sald propeaty for the feasehold citate i1 this Morteage i on o feaseholth are hereinafter referred to as
the "Properny

Borrower covenants thit Borrower is kiwfutly seisud of the estate herebe conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except or neumbrances of record. Borrower covenants that
Borrower warrants end will defend generally the title 10 the Property against al clains and demands, sibject to encumbrances of
recon,

UNIFORM COVENANTS. Borrower and Letwder covenant wnd ugree as Tollows:

Lo Payment of Principal aml Interest. Boveower siall promptly pay when due the principal and interest indebtedness
evidenced by the Note and kate charges as provided in the Note,

2o Funds for Taxes and Insurance, Subject 1o applicable v or a wrilten wasver by Leader, Borrower shall piy i
Lender on the day merthly payments of principat and interest are payable urder the Note, until the Nate is paid in fubh, a sum
(herein "Funds") eyual o ane-twelfth of the vearly tixes wnd assessments toeluding condemindum and planned unit
development assessivecuis, i anys which may atain priority over this Mortg: ge and ground rents un the Pyoperty, it any, plus
one-twellth of yearls paetmium instalbments for hizard insurance, plus one-iwdlfih of yurly premivm instellments Tor mongage
insuranee, 1 any, all s teasenably estimated initiadly and from time w time by Teader on the basis of assessmems and bills and
reasonable extimiates Creredtdarrower shall not be oblivied o nuke sueh paviments of Funds w Lender 10 1he extent tha
Borrower makes sueh puyments o 2hie holder of u prior mortgage or deed of trust il sueh holder is an instiwnional lender.

tE Borroser pays Funds 1o Lodder, the Funds shald be held in an jnsticcion the deposits or aecounts of whieh are insured
or guaranteed by stederad or starecigeney dncluding Lender if Lender is saeh an institetion). Lender shall apply the Funds to
pay said tases, assessinents, dnsuzance prozsns and gronnd rents. Lender may not charge for so holding ind applving the
Fumds, anabyzing sakl decount or verityingand_eompiling suid assessments and bills, untess Lender pays Borrewer inlerest on
the Funds and applicatie liw peemits Lender €0 nwike such o charge. Borsower and Lender may agree inowriting al the time of
execution of this Mortzage thar interest on the Cuids shiall be paid 10 Borrower, and unless such agrecatent is made or
apphicable Taw reguires such interest to be paid, Lenfer 8l not be required o piy Borrower any interest or earniags an the
Funds. Lender shall give o Borrower, without eharge? T annual aceounting of the Funds showing credits and debits 1w the
Funds and the purpose Tor which each debit w the Fundy wasmiie. The Funds are pledged as additional security for the sums
sectired by ihis Morteae,

I the amount of the Funds held by Lender, wgether with thesdine moenthly igstallments of Fuads pavable prior o the due
diies of Fases, assessments, insgranee premivms and groand rent shall exeeed e amount reyuired o puy said 1axes,
HSSENSIICNTN, TDsURdnee dretivis and ground rents as they alf due, sech oxiess shall be, at Borrower™s opiian, gither promptly
repuid to Borrawer or credited 10 Baprower o monthly st ients of Furds? 1 the amount of the Fauds hekd by Lender shall
ot e sulficient o pay tases, assessiments, insuriice premims and ground reris asthey fall due, Borzower shall piy 10 Lender
Ay mount necessie e b up e deflicieney inone or more payments as Leaderanay reguice.

Upoir payment in full of ab sums secured by this Mertgage, Lender shalt promoticaelund o Bargoswer any Funds held by
Lender. ander paragraph 27 dereol the Property is sold or the Property is ol wrivise aoduived by Uender, Lender shall apply,
et Later than bmmediately prior te e sale of the Property or irs gequisition by ender, sny Feiils held by Lender at the time of
application ws a evedit ag ainst e sums secured by this Mortgage,

3o Application of Payments, Unless applicable law provides otherswise, all pavinents reeeived e lender under the Note
and pavagraphs 3 and 2 hereol shadl be applicd by Fender fust in paviiest of mmounts payable (o Feriey by Borrower under
pavaraph 2 hereof, e tointerest payable on the Note, wnd thea te the prineipal of the Note,

. trior Martgages and Deeds of “Trust; Clinegess Livns, Bovrower shabl perform atl of Borrower s ahiigations under
any morigage, deed ol trast or other seearity agreenrent with o lien which fas privrity over this Mortgage, inciuding Borrower’s
covenants 1 make puyments whea due. Borrower shal! pay or catse o be paie all taxes, assessments and other chirges, fines
ad impositions altributable to the Property which miay sttin a priority over s Mortgage, and leasehold payiments or ground
remts, i any,

5o Hazard Tnsuranee, Borrower shiall keep the improvements now existing or herealier erected on the Property insured
against foss by (e, hazards included within the wim "extended coverage,” and sueh other hazards as Lender may reguire and in
such amednts and for such periods as Leuder niy reguire.

The insuraiee carrior providing the insurance shadt be cdiosen by Borrower subject o approvad by Lender: providud, that
sueh appraval shath not be wireesonably withheld, AN insurance policies amd rencwals thereol shall e in  form aceeptable to
Lender and shafl include w standard mortgage clase in Faver of and in a form i ceptable to Lender, Lender shal! have the right
to holil the policies und senesabs thereot, subject to the erms of any mortgage, deed of trust or odher secusity agreement with a
frei whivh Is priority over this Mortgage.
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I the event of loss, Horrower shall give prompt notice to the insurance carrier and Leader. Perder nay neke proof of Joss
et nunde prompthy by Bortower,

A the Property is abandoued by Borrower, o if Borrower Tiils o respord o Lender within 30 days from the dite notice i
nstiled by Lender o Borroswer G the insuranee carrier offers to setthe o claim tar inseranee benelis, Lender is authorized 1o
collect und wpply the fusuraice proceeds ot Lemder’s option cither 10 restoration or repair of the Property or to the sums seeured
by this Mongage.

6. Preservation and Maintenanee of Property: Leaseholids: Condominiums; Planned Unit Developiients. Borrower
shall keep the Property in good repaiir and shadl not commit waste or pecmis impaimient o deterioratien of the Propesty gl
stidf comply with the provisions o aey Jease #this Mortgage bs on i deasehold, [ this Mortgage is on aawit i a condominium
of @ planned unil development, Borrower shall perform sl of Borrower™s obli snions wieler the declration or covenants creming
or governing the condominium or planned unit development, the by-laws and regutations of the condominiun: or planned unit
development, and comdituent documents.

7. Protection of Lender's Seeurity. 1 Borrower Tails 1o perform she covenants and agreemenss comained i this
Mortgage, or ifany action o proceeding is commenced whicl nrterially affoets Lender's interest in the Property. then Lender.
At Lender™s option, uionnotice to Borrower, muy make such appearances, disburse such sums, including reasonable wtorneys”
Fees, amd tuke sich acuonias is necessary 10 proteet Lender's interest, 11 Lender requived niontgage insuzance as g condition of
making the Toan secured By this Mortgage, Borrower aludl puy the preminms required 1o maimain ueh instirance in effeel witil
such timie ax the requiremepd Toe such nsurance termivates in accordance with Borsower's and Lender's written agreement or
applicabile Taw,

Any ameunts disbursed by Tender pursusst W this paragraph 7, wity interest theteon, at the Note e, shall become
additional indebtedne s of Borrower steared by this Mortgage. Unless Borrower and Lender agrezs 1o other 1erms of payment,

such amounts shall be payable upon notige from Lender o Borrower reguesting payinent therect, Nothing contained in this
paragrapls 7 shall veguire Lerder w inews any@xpense or take any action hereunder,

8. Tnspection, fender may make or cause/to by made regsonable entees wpan and inspections of’ the Property, provided
that Lender shall give Borrower notive prior to iy such inspection specifving reasonable cause therefor related 1o Lender's
interest in the Property,

9. Condemnation. The proceeds of any award orCain Tor damages. direct or consequential, in conneetion with any
condemuation or el taking ol the Property, or part thereof A 4or convevanee in fiew of comdemnation, e hereby assigned
and shall be paid o Leader, subjeet 1o the iy of any moggaredeed of (rust or ather seearity agreement with a tien which
M priority over this Mortsge,

10. Boyrower ot Released: Forbearanee By Lender Not a Wedver, Extension of the time for payment or modification
of umortization of U1z sums secured by ihis Montgage granted by Lendst 50 any sieeessor in interest ol Borrower shall not
operate o release, oany manner, the Tability of the originad Borrower wie Rerower's successors inimerest. Lender shall not
be required 1o commence proceedings againgt such suecessor or refuse 1o evient time for pavment or otherwise modity
amodization of the sums secured by tis Mortgage by reason of any demand made By the original Borrower and Borrower's
suecessors ininterest. Ay forheararce by Lemder in exercising any riga or rembdy hereunder, ar otherwise aiforded by
applicable faw, shall vot be w waiver of or preclude the exercise of any such right or remély:

L Successors and Assigns Bounds Joint amd Several Liability; Co-signers. The covenants and dgreements herein
cotatned shall bind, wnd e rights hereunder shall inure 1o, the respective successors and sesigns ol Lender and Borrower,
subgect o the provisions of parageapy 16 hereol. Al covenanis and agresments of Borrower shill by joint wnd several. Any
Borrower who ¢a-sicns this Montgage, but does not execute the Note, (a) is co-signing this Morgage/on’s .o mortgage, gram
and convey thal Borrower's interest 1 the Property to Lendur snder the termy of this Mortgage, () is personally liuble on
the Nute or vader tais Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agree-bogxtend, madily,
forhear, vr make ay other acconmndutions with regard 1o the terms ol this Mortgage or the Note without that Borrower's
consent and withour releasing thit Borrower or modifying this Mortgage as (o that Borrower's interest in the Property.

12, Notice, Except for iy notive required uader applicable faw o be given in another manaer, G any notice 1o Borrower
provided for in this Mortmage shall be given by delivering it or by mailing sueh notive by certified mail addressed (o Borrower
At the Property Aduress or at sueh other addvess us Borrower may designate by notice 1o Lender as provided herein, amd (b) any
netice to Lender shall be given by certificd mutl W Lender's address stiied fierein or w0 suel other address us Lender nuty
designate by notize w Borrower as provided herein, Any notiee provided for in this Mongage shall be deemed 1o lave been
given to Borower or Leader when given in the manner Jesignared herein,

13, Governiag Tawg Severability, The state and tocal laws apalicable to this Mortzage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not Timit the apphicabitity of federal Taw o tirs
Mortguge. I the cvent that any provision or clause of this Mortgage or the Note conllicts with applicable Jaw. such conflict
shatl sot attect ather provisions of this Mortgage or the Note which can be given elfect without the conflicting provision, and 1o
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this end 1he provisions of this Mertzage and the Note are declared 1o be soverable. As used Berein, "eosts,” "expenses” and
“aitorneys fees” elude all sums o the extent not prodibited by apphivable s or imited herein,

14, Borrower™s Copy. Borrower shall be furnished a contornied copy af the Note and of this Morigage at the time of
execution or after recordatton here!.

13, Rebabilitation Loan Agreement. Bovrower shall fuludl sl of Boirower's oblimtions i der any home rehabilitation,
fmprovement. repiir. or other Toan agreement which Berrower enters o with Lender, Lender, ar Lender’s option, may tequire
Qorrower to exeomte and defiver 1o Lender, ing form aceeptable o Lender, an assignment of uny rights, cliims or defenses
which Borrower may uve sainst parties who supply lebor, materials or services i connevtion witly improvements made 1o the
Property:.

16, Tragster of the Property or o Beneficial Tnlerest in Borrower. 15 all or any part of the Propeny or any interest in it
s sold o transterred - or i1 beneficial interest in Borrower s sold o tanslerred and Borpser is aot o naturad person) without
Lender's prior written coment. Lender may. ab ils option, require immiediate payment in full of i sums secured by this
Mortgage. Hewever, this opticn shall not be exercised by Lender i exercise 3y probibited by federal law as of the date of this
Muortgaae,

I Lender exertug tis option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period of not
tess than 30 days frons e date the notice is deliverad or maded within which Borrower must pay st sums secured by this
Morgage. I Borrower Bl i pay these sums prior o the expiration of this seriod, Lender niy invoke any remedies peritted
by this Mortgage without farbier notice or demand on Horrower,

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant wnd agpree s folkows,

17, Aceeleration: Remedies, Exeept as provided in paragraph 16 hereol, upon Borvower's breach of any covenanl or
agreement of Bovrower in this Mostgage, including the covenams 1o pay shen due any sums secured by this Mortpage,
Lendey prior to ueeeleration shall givemotics to Borrower as pravided in paragraph 12 hereof speeifying: {13 the breach;
(2} the uction requived to cure sueh breachs 03 a date, not Tess tan 1 dayvs from the date the notice is mailed to
Buerower, by whieh such breach mast be cuveds and 19 that Fallere (o cure sueh hreach on or hefore the date specified in
the notice may result i aceeleration of the sunisaecred by this Morteaee, loreclosure by judivial proceetding, and sale of
the Property. The notice shall fiether inforn Borrpwer af the right 1o ranstate alter aeecleration and the right ta assert
in the Torcelosure proceeding the nonesistence of & Getmdt or any other defense of Borrower to aceeleration and
forcelosure, IF the breach is wot cured on or hefore the dateispecified in the votice, Lender, at Lender's option, nmay
devtare alt of 1he sums secneed by this Mortgage to be inisediately doe and pavable withont further demand and Ly
foreclose this Mortgage by judicial proceeding, Conder shalidie‘entitled to colleet in such proceeding alt expenses of
foreclosure, meluding. but not limited to, reasonable aporneys ™ eorand costs of documentary evidence, abstracts and
tille repurts,

I8. Borrower™s Right to Rebrstate. Notwitlstnding Lender’s aveeleraion of the sums secured by this Mortgage dug to
Borrower's breach, Borrower shall have the right o huve any provesdings oegim by Lender 1o enforee this Mortgage
discantinued al any i prior o emry of o jwdgment enforcing this Mot e 52 Borrower pavs Lender all sums which
would be then due under this Mortgage and the Note hinl no aeceleration vectsreds 40 Rasrower cures il breaches of any other
covemants or greements of Borrower contiined in this Mortgage: o) Borrower pays all fepdangble expenses incurred by Lender
in enfurcing e coverams wnd agreenents of Borrower contained in this Mortgage, and inenforcing Lender's remedies as
provided in parigraph 17 hereof, including. but not Himited 1o, reasonable at imevs Teess wod ) Bessower takes sueh action s
Lender iy seasonably require 1o assure fhat the lien of (is Mortgage, Lender's interest in (e Froperty and Borrower’s
abligation to pay the sums seeuared by this Mortgage shall cominue unimpaired. Upon such payment ad odre by Borrower, this
Mortgige and the abligations secured herehy shalt vemaie in full foree and effeet as it ne seceleration id docerred,

9, Assignment of Rents: Appeintment of Receiver, Ax additional security hercunder, Borrower J@ichy assigns o
Lender the rents of the Propery, provided that Basvower shalt, prior to secelertion under paragraph 17 hereot or abandonment
of the Property, have the right 1o collect and retuin such rents as they became due and pavithle.

Upon seeeteration wnder pazagraph 17 hereol o abandonment of the Property, Lender shali be cmiliui 1o have a reeeiver
Appointed by catrt Lo enter upon, take passession o and nzuage the Propert and fo eolkect the rents of the Property including
thase past due, Al renss collected by the receiver shall be .:pplmf first o payment ot the costs of management of Ui Pmpul)
aid collection of vents, including., but ver Himited o, receiver’s fees,
fees, amd then o the ~ums seeured by s Mortgage,
received.

premivns onoreceiver’s bonds and reasonmable attorneys’
Fhe receiver slall b Tiable v weeount only for those rents actually

20, Release, Lion paytient of sl sums secered by this Mortgee, Lender sl relense this Mortgage without charge to
Borrower, Borrower shall pay all costs on recondation, it any.
21 Waiver of Homestend, Borrower herehy waives all right of homeste: o exeinption in e Property,
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REQUEST FOR NOTICE OF DEFAULT
~ AND FORECLOSURE UNDER SUPERIOR - o wonme e oo e e
MORTGAGES OR DEEDS OF FRUST

Borrower and Lender request the holder ol any mortgage, deed of trust or other encumbrance with o lien which has
privrity over tis Murigage to give Notiee 1o Lender, at Lender’s address <2t forth on page one of this Mortgage, of any delault

under the superior eacumbiance and of any sale ar other foreclosure action,
W \4/0{“_ {Seal)

IN WITNESS WHEREOF, Borrower has exeeuted this Morigage.
MES W. PURCELL F—

- A‘fd, ///'ffé K’LC L e (Scal)
STACY PURCELL F.K. A STACY BOESFN:mmr

1 Seah

Horrower

L (Seab

Borrawer
. x/ PN
(" / (Sion Originaf Onfv)
STATE QF 111, l\'(lIH i - County ss;

] AN

a Notary Public inand Tor said connty .mt! stane dohesebcertify i /Q
//cu/%!i/) /. LM&

- perdonly bnown to st be the sane personts) whose namers)
subscribed 1o the foregoing instrument, appeared before meahis day inpeesea, and acknowledeed that
signed and delivered the said instrument is free and volunry act, for the uses and purposes therein set lorth,
Givenunder my hane and official seal, this dmy of \/ \

TN Yl S A
i \itgusg\i{& E%&"HWAPTZ L(f}(l,\f V \b\ﬁu, 4

¥ PUELIC, STATE OF {LLINOI3 o
';‘{OYTégW 1SSION EYP!P.L.;O 5000

Suf
A
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707 SKOKIE BOULEVARD, SKOKIE, ILLINOCIS 0077

AFFIDAVIT APPENDED TO EXISTING SURVEY

Title Order Number: 1408 H97043299 HE

The undersigned. beiagfirst duly sworn, on vath depose and state:

That we are the owners af secord and sellers described in the above numbered title order, that the
survey attached hereto is the suivey we received at the time we purchased the property.

That, W the best of our knowledge, we certily that there are no improvements or encroachments
mate on the property since the date/of the survey attached, and that we know of no assertion being
made by any adjoining property owner mov by us against them as to the location of boundary lines or
disputes as 10 oceupaney of any portion o wun property or their praperty.

Fhis alfidavit is given as an inducement 1o issue Extended Coverage on the Owners Policy over
questions of survey, encroachments and easemensne: shown of record.

2,

Suhsurih%gﬂhwurn ityv(; are me,

U,

7.].'2__. day oft
Pl .
—r ﬁfl WA,

Nifltury I‘flthE"u M

o QJ’
Lo and for 1@ e Cuntinty, Hhno;

OFFICIAL SEAL
GUSAN L. SCHWARTZ
HOTARY FUBLIG, §TATE CF LT 0k ¥
{47 COMMISSION EXPIRZY 0:5-2501

v

.
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STREET ADDRESS: 201 THAMES BARKWAY UMIT 3H
CITY: PARK RIDGE COUNTY: COOK
TAXNUMBER: 09-34-102-045-1253

LEGAL DESCRIPTION:

UNIT 8-3H ALD 8-2-23 IN BRISTOL COURT CONDBOMINIWM, AS DELINEATED ON SURVEY, OF THE
FOLLOWING DE3SCRIBED REAL ESTATE, (HEREIN REFERRED TC AS ‘PARCEL'): PARCEL 1: ALL OF LOT
"A", IN SELLYRGREN'S BRISTOL COURT, BEING A SUBDIVISION QF PARTS OF LCTS 8 AND 10, IN
THE OWNER'S PARTITION OF LOTS 30 TO 33, IN THE COUNTY CLERK'S DIVISION, OF THE NORTHWEST
1/4 QF SECTION 24, TOWNSHIP 41 MORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, JUNE 10, 1936, AS DOCUMENT NUMBER 19852990, IN
COCK. (QUNTY, ILLINOIS PARCEL 2: ALL OF THE 18T ADDITION TO SELLERGRENW'S BRISTOL CCURT,
BEING A SUBDIVISION OF LOT 5, [INCLUDING THAT PART HEREOF, FALLING IN LOT 1, OF D7
CANINI RESUBDIVISION, AS RECORDED ON NOVEMBER 7, 1963, AS DOCUMENT NUMBER 18964943), AND
LOT 7, EXCEPT THE WEST 327.6 FEET THEREQOF, IN OWMNERS! PARTITION OF LOTS 30 TQ 33, OF
COUNTY CLERK'S DIVISION, OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 12
EAST OF THE THIRW PRINCIPAL MERIDIAN; WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'C',
TO THE DECLARATICN OF CONDOMINIUM, RECORDED IN THE CFFICE OF THE RECORDER GF DEEDS, OF
COOK COUNTY, I[LLINCLS, AS DOCUMENT NUMBER 22699774, AND AS AMENDED BY DOCUMENT NUMBER
24394152 ; TOGZTHER W[TH ITS UNDIVIDED PERCENTAGE I[NTEREST, IN THE COMMON ELEMENTS; RLL
IN COOK COUNTY, ILLINQOIS

TLEGALD




