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MORTGAGE

L

THIS MORTGASE."Security Instrument”) is given or _JANUARY 16, 1998
The mortgager is RICHAND A NUSCHER AND MARIA C. DAVIES, HUSBAND AND WIFE

¢

Zs

,/f’é‘f/'_

{'Borrower}. This Security Insicumian is given to MORTGAGE CONSULTING SERVICES, INC.
which is organized and exisling urde. the laws of THE STATE OF ILLINOIS

ang whose address is 9035 KELVALE SKOKIE, ILLINCHS 80076 {"Lender").
Borrower owes Lander tha principal sun of e Hundred Fifty Two Thousand and 00/100

Dollars {U.S. $__152,000.00 . This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Nole"), which provides fe: manthly oayments, with the fulf gebt, if not paid earlier, due and payable on
FEBRUARY 1, 2028 4 . Tnis Security Instrument secures to Lender: (a) the repaymant
of the delt evidenced by the Note, with interest, and 4l reriswals, extensions and modificalions of the Note, (b) the payment
of all othar sums, with interes!, advanced under paragref-h 7 to protect the securily of this Security Instrument; and {c) the
performance ol Borrower's covenants and agreements nger tis Security instrument and the Nole. For this purposs,
Borrower does heieby mortgage, grant and convey to Lender ihwicliowing described propenty located in

COOK County, Ginois:

LOT 12 IN BIRCHWOOD AVENUE ADDITION TO AOGERSE PARK, B&:PG A SUBDIVISION OF LOT

4 IN PARTITION OF LOTS 1, 10 AND 11 IN ASSESSOR'S DIVISION OF PAF |/ OF THE

SOUTHWEST FRACTIONAL QUARTER OF SECTION 30, TOWNSHIP 41 NO2TH, RANGE 14 FAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

PN 11-30-308-021-0000

£

which has the sudress of 2040 BIRCHWOQD , CHICAGO

[Street]

llinois 60645 ("Property Address");

{&1p Code)
" s 4 SO FON
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurienances,
and fixtures now or hereafter a part of the property. Afl replacements and additions shall also be covered by this Sgcurity
instrument. Al of the foragaoing is refarred to in this Securly Instiument as the "Propernty”,

BORROWER COVENANTS thal Borrewer is lawfully seised of the eslate hereby conveyed and has the right 10
mongage, granl and convay tha Propenty ard thal the Propertly is unencumbered, except for ancumbrances of record.
Borrowsr warrants and will detend generally the litle lo the Property against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combiries uniformn covenants for national use and non-uniform covanants with limited
varigtions by jurisdiction o constitute a uniform secwity instrument covering real property.

UNIFORM COVENANTS. Borrower andg Lender covenan! and agres as lollows,

1. Payment of Principal and interest;, Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the dety evidenced by the Hotg and any prepaymertt and late charges due under the Note.

2. Funds for Taxes and nsurance.  Subjecl 1o applicable law or to a wiittens waiver by Lender, Borrower shall pay to
Lencler on the day monthly payments are due under 11e Note, unti! Ihe Note is paid in full, a sum {'Funds") for: {a) yearly
taxes and assassineas which may allain priority over “his Security Instrument as a lien on the Property; (b} yearly igasenold
payments oi ground/rants on the Property, it any; (¢ yearly hazard of property insurance premiums; [d) yearly flood in-
surance premiurms, if amy’ (2} vaarly morigage insurance premiums, if any; and {f) any sums payable by Borrowar {0 Lender,
in accordance with the pievisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These ilems are
called "=scrow ltems.” Lendermiay, al any time, collec: and hold Funds ir an amount no! 1o exceed the maximum amount a
lender for a federally related melrgage loan may requite for Borrower's escrow account under the federal Real Estate
Settlement Procadures Act of 157+ as amended lrom time 1o time, 12 US.C. Section 2601 et seq. ("RESPAY, unless
another faw tha! aopplies 10 the Funds sels adasser amount. il so, Lender may, at any time, collect and hoid Funds in an
amount ngt 10 exceed the lesser amount. “Lendg: may ostimate the amount of Funds due on {he basis of curreni data and
reasonatle estimates of expenditures of future Escrow items or cltharwise in accordance with applicable law.

The Funds shall he neld in an institution whoss deposits are insurad by a federal agency, instrumenialily, or entity
{including Lender, {f [Lender is such an institution) orlinary Federal Home Loan Bank. Lender shall apply the Funds to pay
ihe Escrow {tems. Lender may nol charge Borrower ic helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicabie law permits
Lencier to make such a charge. However, Leider may require Boirower (o pay a one-ime charge for an indepanden! real
estate tax reporting senvice used by Lender in connection with tris1oan, unless applicalie law provides otherwise. Unless
an agreement is made or applicable law requires interest to be paig, Lender shall not be required to pay Borrower any in-
terast ar earnings on the Funds. Borrower and Lender may agree in witing, however, that interest shall be paid on the
Funds. Lenaer shall give 1o Borrowes, without charge, an annual accountiag of the Funds, showing credils and debits to
the Fungs and the purpose for which each debit 1o the Funds was made. The (uncs.are pledged as additional security for
all sums secured by this Security Insirument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrowsr for the excess Funds in accordanca with the requirements of applicable law. 1 'na.amount of the Funds held by
Lender at any time iz not sulficient lo pay he Escrow items when due, Lender may so nolify Sorrower in wiiting, and, in
such gase Borrower shall pay 10 Lender the amount necessary to make up the deficiency.  BorGwer shall make up the
gaficiency in no more than twelve monthly payments, at Lender's scle discretion,

Upon payment in fult of all sums securad by this Security Instrument, Lender shall promptly refiad to Borrowsr any
Funds held by Lender. I, under paragraph 21, Lendger shafl acquire or sell the Propenty, Lende:, prior io/ihe acquisition or
sale of the Property, shall apply any Funds held by Lender al Ihe time of acquisilion or sale as a credit against the sums
secured by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Nole, second, 1o amounts payable
under paragraph 2; third, to interest due; fourih, to principal due; and (ast, 10 any late charges due under the Note.

4, Charges; Uens.  Borecwer shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these abligalions in the manner provided in paragraph 2 or if not paid in that manner, Borrower shall pay them on
time direclly tc the person owed payment. Sorrower shall promptly furnisn 1o Lender ali notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the paymernis.

Boriowar shall promptly discharge any lien which has prigsity over 1his Securily Instrument uniess Borrower: (a)
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agreas in writing to the payment af the ohligation secured by the tien in a manner acceptatie 10 Lender; (b} contests in
good faith the ten by, or deflends against enforcemant of the lien in, legal proceedings which in tha Lander's opinion
opéarate to prevent the pnforcement of the lien; or () secures from the holder of the lien an agreemen: satislaciory to Lender
subordinating the lien 1o this Security tnstrument.  1f Lender determings that any pant of the Property is subject to a lien
which may altain prosty over this Security Instrument, Lender may gwe Borrowar a nolice identitying the lien.  Borrower
shall satisty the lien or take one or more of the actions set lorth apove within 10 days of the giving of nolice.

5. Hazard or Property Insurance.  Borrower shall koap the improvements now existing or hereafter erected on the
Property insured against foss by fire. hazards included within the term "exiended coverage’ and any other hazards, includ-
ing floods or Hooding, for which Landar requires insurance. This insurance shall be maintained in the amounts and lor the
pariods that Lender requires. The insurance Garrigr proviging the insurance shall be chosen by Borrower subject 1o
Lender's approval whish shall no! be unreasonably withneld. ) Borrower fails to maintain coverage described above,
Lender may. at Lender's aption, obtaln coverage to protact Lander's rights in the Proparty in accordance with paragraph 7.

All insurance nalicies and renewals shail be accepiable 1o Lender and shall include a stangard mortgage clause.
Lenciar shall have t1a right to hald the policies and renewals. ! Lender requires, Borrower shall proimptly give to Lender afl
receipts of paidpremiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance car-
rigr and Lender. Lendermay make proof of 10ss if not macle promptly by Borrower.

Untess Lendet e Qorrawer olherwisg agree in witing, insurance proceeds shall be applied to restoralion or repair
of the Property damagid,-ie.{ow restoralion or repair is economically feasible and Lender's security is not lessened. If the
restcration of repalr is not econoipically feasible or Lender's securily would be lessened, tha insutance procesds shall be
applied 1o the sums secured by tis Sacunly instrument, whether or not then due, with any excess paid to Borrower, |f
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance carrier has of-
fered to settle a claim, (hen Lander may.zoact the insurance proceeds. Lender may use the proceeds to tepalr or restore
the Property or 10 pay sums secured by this Gecurity Instrument, whether or not then due. The 3C-day period will begin
whan the nolice is given.

Unless Lendar and Borrowar otherwise agred it wiiting, any application of procesds to principal shall not extend or
postpang the dus date of the monthly payments refetrac(o in paragraphs ! and 2 or change the amount of the payments
it under paragraah 21 the Properly is acquired by Lenda, Boreawer's r(ght to any insurance policies and proceeds resulting
{rom damage to the Property prior 10 the acquisition shall pass to Lender (o the exten of the sums secured by this Security
Instrurment immediately prior 1o the acquisition.

6. Occuparcy, Preservation, Mainienance and Protection cr tha Proparty, Borrowsr's Loan Application; Leasahoids,
Borrawar shall ncoupy, establish, and use the Proparty as Borrower's principal residence within sixty days after thg execu-
tion of this Security Instrument and shall continue to qecupy the Properiy 2 Borrower's principal residence lor at least one
year after the dale of occupancy, unless Lender otherwise agrees in writing, «wch consent shall nol be unreasonably
withheld, or unless exenuating circumstances exist which ara beyond Borrewer's.control.  Borrower shali not destroy,
damage of impair the Property, allow tha Property to deteriorala, or commit waste onthe Property. Borrower shall be in
dofautt it any forfeiture action or proceeding, whether civit of criminal, is begun that inLerder's good faith judgment couldt
resutt in lorfsiture of the Property or otherwise matesially impalr the fien created by this) Security Instrument or Lender's
security interest.  Boriower may cure such a default and reinstate, as provided in paragragh 18, by causing the action o
proceeding 10 be dismissed with & ruling that, in Lender's gocd faith determination, preciudes forftiture of the Borrower's in-
targst in the Property or othet matarial impairment ~f the lien creafed by this Security Instrumencor Lender's security
intarest. Boriuwer shall also be in delault if Borrower, duwring the fcan appficalion process, gave maieridlv false or inac-
curate informalior. ot statements to Lender {or faifed to provide Lender with any material information) in cennestion with the
ioan evidenced by the Note, including, but not limitad to. representations concerning Borrower's occupancy of ine Property
as a principal residence. If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
leasa. If Borrower acquires fae title to the Property, the leasehold and the lee title shall not merge unless Lender agrees 1o
the merger in writing,.

7. Protection of Lender's Rights inthe Proparty.  If Borrower fails o perlorm the covenants and agreements con-
tained in this Sacurity instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procesding in bankruplcy, probate, lor cendemnation o torteiture or 1o enforce laws or reguiations), then Lender
may do and pay for whatsver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ lees and entering an the Propefty to make tepairs. Although Lender may take action under
this paragraph 7, Lender does nol have to do sa.

Any amounts disbursed by Lendar under this paragraph 7 shall hecome additional deht of Borrower secured by this
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Security inslrumant. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
ihe gale of dishursement at the Note rate and shalt be nayable, with interes!. upon notice from Lender to Borrower request-
ing payment,

B. Mortgage Insurarce. If Lender requirad mortgage insutance as a congdilion of making the (oan sscured by this
Secunty Instrument, Barrower shall pay the premiums raquirsd (o Mmaintain tne mortigage insurance in ellect. It for any
reason, the mortgage insurarce coverage required by Lender lapses or ceases to be in efiect, Borrower shall pay the
pramiums required 1o obiain coverage substantially egdivalent lo the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 10 the cost to Borrower of the martgage insurance previously in effect, lrom an alternate mortgage in-
surer approved by Lender. If subslantially equivalent mortgage insurance is not available, Bosrower shall pay 1o Lender
each month a sum equal to the yearly mortgage insurance premium being paid by Bormower when the insurance coverage
fapsed or ceasad 10 be in ellecl. Lender will accepl, Js& and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payrments may no longer be tequired, al tha option of Lender, if mongage insurance coverage (in
the amount and for the pariod that Lender requires) grovided by an insurer approved by Lender again becomes avatlable
and is obtained. Ro'rower shafl pay the premiums raquired to maintain menpage insurance in effect, or to provide a loss
raserve, untit the requitement lor mortgage insurance ends in accordance with any written agreement belween Borrower
and Lencier or applicatie iaw.

9. Inspecilon. Lerder or its agenl may make reasonable entries upen and inspections of the Property. Lender shall
give Borrower notice at the Umia of or prior to an inspeaction specitying reasonable cause lor the inspeclion.

10. Condemnation. The'mrzceeds of any award of claim for damages, direct ¢r consequential, in connection with
any condemnation of other laking ¢..2ny part of the Properly, of for cenveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a total laking of e “roperty, the proceeds shall be applied 1o the sums secwed by this Security
Instrument, whether or not then dus, with any excess paig to Borrower. In the svenl of a partial taking of the Properly in
which the fair marke! valua of the Property immizdiziely before the taking is equa! 10 or greater than the amount of the sums
sacured by this Security Instrument immaedialaly Laicie the taking, unless Botrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument shall ba reduced by the amount of the proceeds multiplisd by the following
fraction: (a) the total amount of the sums secured immeyiatety before the taking, divided by (b) the fair market value of the
Property immediate’y belore the taking.  Any balance shai be naid to Borrower, In the event of a parlial taking of the
Proparty in which the fair markel value of the Property immediitely efore the taking is less than the amoum of the sums
securect immadialely befere the taking, uniess Borrower and Leride: siherwise agree in writing or unless applicable Jaw
otherwise provides, the proceads shall ba applied to the sums secured Ly inis Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if. alier notice by Lender to Gotiower 1hat the condempor offers to make
an award of settle a claim for damages, Borrower failsi to respand o Lender within 30 days alter the dale the nolice is given,
Lender is autharizes! (0 collect and apply the proceeds. at its option, eilther to fFesiciation o repair of the Preperty or Lo the
sums secured by this Security Instrument, whether ar not then due.

Unless Lender and Barrower otherwise agree .0 wriling, any application ol proceecs te-orincipal shall not extend ar
postpons the due tate of tha monthly payments referred to in paragraphs 1 and 2 or change e amount of such payments.

11. Borrower Not Relpased; Forbearance By Lander Not a Waivar,  Extension ¢! the lime for haymenl or modifica
tion of amortization of the sums secursd by this Sacurity Instrument granted by Lender 1o any svicnasor in interest of
Borrowar shall not operate 1o release the liability of the original Borrower or Berrower's successors ininterast. Lender shall
net be required to commence proceedings against any successor in interest or refusa 1o extend time for pavivant or other-
wise modify amortization of the sums secwred by this Security Instrument by reason of any demand made 2y the original
Borrower or Barrawar's sUccessors in interest.  Any forbearance by Lender in exercising any right or remedy shalf not be a
waiver of of precluce the exsrcise of any right or remedy.

12, Successors and Agsigns Bound; Jeint and Several Uabllity; Co-signers.  The covenants and agreements of this
Security Instrumeni shall bind and benefil the successors and assigns of Lender and Borrower, subjec! 1o the pravisions of
paragraph 17. Borrowsr's covenants and agreemerts shall be joint and several. Any Borrower who co-signs this Security
Inslzument but does nct execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's intares! in the Property under the terms of this Security Instrument; (b} is not perscnally obligated 1o pay the
sums securad by this Security Instrument; and {c) agrees thal Lendar and any other Borrowe! may agree to exlend, modity,
forbear or make any accammedations with regard 10 the lerms of this Securily Instrument or the Note without that
Borrower's consent.

13 Loan Charges. i the loan secured by this Secuwrily Instrument is subject to afaw which sets maximum loan
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charges, and that law is finally interpreled so that tha interest or other ioan charges collected of to be collected in connec-
tion with the foan exzeed the permitied limits, Ihen: (a) any such loan charge shall be reduced by the amount necessary 1o
teduce the charge t¢ the permitied limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits
will be refunded to Barrower. Lender may choose 1o make this rétund by reducing the principal owed under the Note or by
Mmaking a direct payiment 1o Borrower. I & rafund raduces principal, the reduction will be Ireated as a partial prepayment
withoul any prepaymant charge under the Nole. )

14, Notlees, Any notice to Barrower provided for in this Security Instrument shall be given by delivering it o by mail-
ng it by firs! class mail unless applicable law requires use of another method.  The notice shall be directed to the Property
Addrasgs or any othe: address Borrower designates by notice 1o Lender.  Any notice 10 Lender shall be given by first class
mail to Lander's addiess stated herain or any other address Lender designates by notice to Borrower.  Any notice provided
for in this Security Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this
paragraph,

15. Govatring Law, Severability, This Security Instrument shall be governed by federal law and the law of the juris
digtion in which the Jroperty is jocated. In 1he event that any provision of clause of this Security Instrument of the Note con-
flicts with applicaoleiaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given aifact without tha conflicting provision.  To this end the provisions of this Security Instrument and the Note are
declarad to be severabie.

16. Borrower's Copy. /dorrower shall be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property ¢+ a Beneficial Interast In Borrowen! il or any part of the Praperty or any interest in it is
soid of translerred {o if a benefivial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
i.ender's pricr written consent, Lender may, al its option, require immediate payment in full of all sums secured by thig
Security Instrument.  However, this oplisr siall not be exercised by Lender if exercise s prohibited by tederal law as of the
date of this Security Instrument.

if Lender exe!cises this option, Lender shall oive Borrowsr notice of acceleration. The nofice shall provide a period of
not less than 30 cays from the date the notice is.dizti-ared or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay thesa’sums prior to the expiration of this period, Lender may invoks any
yemedies parmitted by this Security Instrument without tu ther notice of demand on Borrower.

18. Borrowsr's flight to Relnstate.  If Borrower imests certuin conditions. Borrower shall have the right to have enfor-
cement of this Securily Inslrument discontinued at any titne prior ta the earlier of: {a) 5 days (or such other period as ap-
plicable law may specily for reinstalemant) Lefore sale of the FPrapesty pursuant to any power of sale contained in this
Security Instrument; of {b) entry of a judgment enforcing this Securiy/insirument. Those conditions are that Borrower; (&)
pays Lender all sums which then would be due unaer this Security strament and the Note as if no acceleration had
occurred; {b) cures any default of any other covenanls or agreaments,;-ic) pave all expanses incurred in entorcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and’ (4) takes such action as Lender may
reasonably require 10 assire that the lien of this Security Instrument, Lender's rights fathe Property and Buarrower's obliga-
tion 10 pay the sums sacurad by 1nis Security Instrument shall continue unchanged. “Uroneinstaternent by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as’i no acceleration had occuried.
However, this right to reinstate shall not apply in the ¢ase ¢f acesieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ar a partial interest in the Nole {fogetner with this Security
Instrument) may be sold cne of more times withoul prior notice to Borrower. A sale may result inG 2apnge in the entity
fknown as the "Loan Servicer') that collacts monthly payments due under the Note and this Security [nstiizoent. Therg also
may be one of more changes of the Loan Servicar unielated to a sale of the Note. If there is a change of the Lnan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law: The notice
will state the name and address of the new Laan Servicer and the atgdress to which paymenis should be made. The notice
will also contain any other information required by applicabie law.

20. Hazardous Substances. Beorrower shall not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone else to do, anything affecting
the Property that is in viclalion of any Environmenial Law. The preceding two sentences shall not apply to the presence,
use, cr slorage on the Property of small quantities of Hozardous Substances that are generally recognized to be ap-
propriate to normal residential uses and lo maintenance of the Property,

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatary agency or private paity involving the Property and any Mazardous Substance or Environmenta
Law of which Borrower hes actual knowledge. If Borrawer learns, or is notified by any governmental or regulatory authorily,
that ary remaval ar other remediation of any Hazardous Substance affacling the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substan-
ces by Environmental Law and the loliowing subslances: gasoling, kerosene, other llammable or toxic petroleum products,
toxic pasticides and herbicicdes, volatile solvenls, matetials containing asbestos or formaldehyde and radioactive materials,
As used in Mis paragraph 20, "Environmental Law' means federal laws and laws of the jurisdiction where the Propeity is lo-
caled that relate to health, safely or anvironmantal protactior.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remadies. Lendar shall give notice to Borrower prior to accelaration foliowing Borrowaer's breach of
any ccvenant or agraemsnt in this Security Instrument (but nat prior to accelaration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (&) the default, (b) the action required to cure the default; (c) a dats, not
less thant 30 days from the date tha notice Is given 1o Barrower, by which the default must be cured; and (d) that fallure to
cure the defauit on or balore the date specified in the notice may result In acceleration of the sums secured by thls Security
Instrumant, foreclosure by judiclal proceeding and sale of the Proparty. Tha nolice shatl further infarm Borrowsr of the right
to reinstate afier acceleration and the right 1o assert in the foreclosure proceeding tha non-existence of a default or any
other defense of arrwer to accelaration and foreclosure. 1 the default is not cured on or before the date specified In the
notice, Lender at its.oprien may require immediate payment in full of all sums secured by this Security Instrument without
further demand and mav eraclose this Securlty Instrument by judicial procesding. Lendsr shali be entitled 1o collsct all ex-
pensas incurrad In pursiinoshe remedies provided in this paragraph 21, including, but not imited 1o, reasonable attorneys'
fess and costs of title evidence.

22 Release. Upon payrient of all sums secured by this Security Instrument, Lender shall refease this Security
Instrurnant without charge to Borravear. Borrower shail pay any recordation costs.

23. Walver of Homeslead, Eorrower waives all right of homeslead exemption in the Property.

24. Ridars to this Sacurlty Instrumant. It ane or more riders are executed by Borrower and recorded together
wilh tris Sacurity nstrumanl, the covenants aind agreements of gach such rider shall be incorporated ini¢ and shall amend
and supplement the covenanrts and agreements Of tis Security Instrument as if tha rider(s} were a part of this Securily
Instrument.

[Check applicable bex(es))

EJ Adjustable Rate Rider D Cond¢minium Ricel IZ] 1-4 Family Riger
D Gratiuated Payment Rider D Planned Unit Development Rider E] Biweekiy Payment Rider

D Balloan Rider |:| Rate Improverier! Hider D Second Home Rider
[:] {ther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coviznar's contained in this Security Instrumen
and in any rider(s) executed by Borrower and recorded with il.

Witnesses:
/@'{ﬂ"/{ ({ 2’@%«—« (Seal)

\Z7¢AHD A NUSCHER -Borrower
. 7 N AN\ of
LAl . @‘}L‘L’\;&J (Seal)

MARIA C. DAVIES -Borrower

{Seal)
-Bofrower

{Seal)
-Borrower

Initials ?i@c ﬂ N Form 3014 9/90

{page 6 of 7 pages)




Lean o, 0290030970 U N O F F I C IAL CO Pvm— R

{Space Below This Line For Acknowledgment]

STATE OF ILLINOIS COOK GCounly ss:
Q )

AT e N |
a Notary Public in and for said county and stale, do

heleby cerhfy that HlCHAHD A. NUSCHER AND MARIA C. DAVIES, HUSBAND AND WIFE

personally known to me 1o be the same person{s) whose name(s) is/are subscribed Lo the foregoing instrument, appeared

belore me this day ‘» oarson, and acknowledged that he’shesthey signed and delivered the said instrument as  their

fron and voluntary ac, for the uses and purposes thergin set forth,

Given undes my hand ans 2Hicial seal, this  16TH Hay of JANUARY, 1

)
My Commission expires: (0‘4
R~

Nataty Pubiic

This instrumant was prepared by:
MORTGAGE CONSULTING SERVICES, INC.
9045 KEDVALE

SKOKIE, ILLINOIS 80078

"OFFICIAL SEAL
Con L. Rothslein
Notary Public, State of linois
My Commission Fxpires 9/1/59

?W\MWM

Initials %2: jﬂl Q}‘J Form 3014  9/90

(rage 7 of 7 pages)




il

UNOFFICIAL COP¥-253 .

1-4 FAMILY RIDER

Assignment of Renis

L.can No. 0290030970

THIS 1-4 TAMILY RIDER is made this _16TH day of JANLJARY, 1993 ,
and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Secwity Instrument’) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note fo

MORTGAGE CONSULTING SERVICES. INC. {the "Lender')
of the same date and covering the Property described in the Sacurity Instrument and located at:
2040 BIRCHWOQD CHICAGO, ILLINDIS 60645

[Pruperty Andtess]

1~4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily Instrument,
Borrower and Lender wrt!ie! covenant and agree as follows:

A. ADDITIONAL @ROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 1o the Property
described in the Security Inslruinant, the following ilems are added to the Prepenty description, and shall also constitute the
Properly covered by the Securty insirument. bultding materials, appliances antd goods of every nature whalsoever naw of
heraattar located in, an, or used,rntended 15 be used in connection with the Praperty, including, bu! nat limited to, those
for the purpases of supplying or distritwting heating, cocling, elaclricity, gas, water, air and light, lire prevention and extin-
guishing apparatus, secusity and access contml apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranzes, stoves, felrigerators, dishwashers, csposals, washers, dryers, awnings, sloim windows, slonm ¢Joors, SCIEens,
blincts, shades, curtaing, and curtain rods, atte¢hed mirrors, cabinets, paneling and attached floor covefings now or
hereafter attached to the Proparty, all of which, includirg ceplacements and additions thereto, shall be deemed o be and
temain a pan of tha Property covered by the Security Iigrument. Alt of the foregaing together with the Property described
in the Secwrity instrument {or the leasehcld estate if the SeCurity Instrument is on a leasehold) are referred 1o in this 1-4
Family Fider and the Security Inslrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree o or make a change
in the use of the Property or its zoning classification, unless Lends’ bas agreed in writing to the change. Borrower shall
comply with ali laws, ordinances, regulations and requitements of aty govarrmental body applicable to the Property.

C. SUBORDINATE LIENS.  Excep! as permilted by federal law, Boreuwer shall not allow any lien inferior to the
Security Instrumernt 1o be perfecied against the Property without Lender's prior vitten/permission,

D. AENT LOSS INSURANCE.  Barrower shall maintain insurance agaiist rant i0ss in addition to the other
hazards ‘or which insurance is required by Uniform Covenant 5.

E. "BORAROWER'S RIGHT TO REINSTATE" DELETED. uUniform Covenant 18.0¢ geletad.

F. BORROWER'S OCCUPANCY. Unfess Lender and Bowrower otherwise agree in/writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Praparty is deleted. Al remaining covenants and agree-
mants set forth in Uniform Covenant 6 shall remain in elfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Sorrower shail assign to Lender al! isuses of the
Praperty and all securly deposits made in connection with ieases of the Property. Upon the assignment, Lender shall have
the right to modity, extend or terminate the existing leases and 10 execule new leases, in Lender's sole discretion. As used
in this. paragraph G, the word "iease’ shall mean “sublease” if tha Security Instrumant is on a lgasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower
absolutely and uncongitionally assigns and transfers to Lender all the rents and revenues {'Rems”) of the Propaity, regard-
lass of 10 whom the Rents of the Property are payable. Borrawer authorizes Lender or Lender’s agents to collect the Rents,
and agrees that each tenant of the Properly shall pay the Renls te Lender or Lender's agents. However, Borrower shall
receive the Rents untll {i) Lender has given Borrower notice of default pursuant 1o paragraph 21 of the Security Instrurment
and (i} Lancler has given notice fo the tanant{s) that the Hents are 1o be paid to Lender or Lender's agent. This assignment
of ren!s constitutes an absolute assignment and not an assignment for additional security onty.

MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Uniform ingtrument Form 3170 3193
GFS Farm G000814 page1a
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If Lender gives natice of breach to Borrower: (i} all rents receivad by Borrower shall be held by Borrower as trustee for
the banafit ¢f Lendar only, 1o be applied to the sums secured by the Security Instrument; (i) Lender shall be entitied to col-
lect and receive all of the Rents of the Property; (i) Borrower agrees thal each tenant of the Property shall pay all Rents due
anet unpaid to Lender or Lender's agent upon Lende’s written demand to Ihe lanant; (iv) untess applicable law provides
otharwise, all Rents collecled by Lender or Lender's agents shali be applied first 1o the costs of taking conlrof of and
managing tha Property and collecling tha Rents, including, but not limited to, allorney's feos, receiver's fees, premiums on
receivar's bonds, repair and maintenance cosls, insurance prerniums, taxes, assessments and other charges on the
Praperty, and then to the sums secured by the Security Insirument; (v) Lender, Lender's agents or any judicially appointed
raceiver shall be liabia 10 accourt lor only those Rents actually received, and {v) Lender shall bs entitled to have a receiver
appointad to take possession of and manage the Property and collact the Rents and profits derived from the Property
wathoul any showing as to the inadequacy of the Properly as security.

if the Rents of the Property are not sufficient to ccver the costs of taking contral of and managing the Propenty and of
collacting the Rents.any funds expended by Lender for such purposes shail become indebledness of Borrowar to Lender
secured by the Séeurty Instrument pursuant to Uniform Covenant 7.

Borrower repressits.and warrants thal Borrower has not execited any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exercising its »ghls under this paragraph.

Lender, or Lender's/oounts or a judicially appointed receiver, shall nol be required to enter upon, take control of or
maintain the Property befare aratiar giving notice of default to Borrower. However, Lender, or Lender's agents or a judicial-
ly appointed receiver, may do so/at’any time when a defaull occurs. Any application of Rents shall not cure or waive any
default or invalidate any olher right/ar remedy of Lender. This assignment of Rents of the Property shall lerminate when all
the sums secured by the Security Instriment.are paid in full.

|. CROSS-DEFAULT PROVISION. Borrower's delauit or breach under any note or agreement in which
Lpnder has an interest shall be a breach und(r the Security Instrument and Lender may invoke any of the remedies permil-
ted! by the Security Instrument.

BY SIGNING BELOW, Borrower accents and agipés-o the terms and provisions contained in this 1-4 Family Rider.

/;(’:/_g Q/\/ 4/‘ %\A’JC“Z’\-—J {Seal)

RICHARD A, NIISCHER “Borrawer

'r\/li'ﬁaw ::L 0 Cgob T4 (Seal)

MAREA . DAVIES ~Besrowr

{Seal)

-Qorrowet

(Seal)

-fHorrower




