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MORTGAGE

THIS MORTGAGE (‘Security lostrument’) is given on  DECEMBER 29, 1997 . The mortgagor
15 ELIZABETH MURRY. MARRIED TO WALTER MURRY

whose address 1z 11706 SOUTI STATE STREET

CHICAGO, 1, 60628 ("Borrower”),
This Sccurity Instrument is given to  IVS FINANCIAL GROUP, INC.

wvhich is organized and existing under the lawsof” THE STATE OF linvis , and whose
address 15 2500 INTERNATIONALE PARKV'AY

WOODRIDGE, 1L 80517 {("Lender™).
Borrower owes Lender the pnncipal sum of

EIGHTY-NINE THOUSAND AND 00/100

Dollars (U.S. §  89,000.00 ). This deht is eviderces by Borrower's note dated the sume date s
this Secunty Instrument ("Not™), which provides for monthly rayments, with the full debt, if not paid
calier, due and payable vn  JANUARY 5, 2028 .~ This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with 1 eresy, sad ul! renewals, extensions and
modlifications of the Note; (b) the payment of al) other sums, with interss-advanced under paragraph 7 o
pratect the security of this Security I[nstrurvent; and (¢) the performagst <f Bomower's covenants and
agreemerts under this Security Instrument and the Note, For this pwpose; ~Borrower does hereby
mortgage, grant and convey to the Leudvr, the following described  property located in
COOK County, Hlmois:
LOT 16 AND THE NORTH 1/2 OF LOT 17 IN BLOCK 4 IN FALLIS AND GAN'S

ADDITION TO PULLMAN, BEING A SUBDIYISION OF THAT PART LYING EAST O

THE WEST OF THE WEST 49 ACRES OF THE EAST 1/2 OF THE SOUTH EAST 1/4

OF SECTION 21, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING T'0 THE PLAT THEREQF RECORDED AUGUST

19, 1881, DOCUMENT NO. 343629, IN CDOK COUNTY, ILLINOIS,

TAX I #: 25.21-421.037-0000
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which bas the address of 11706 SOUTH STATE STREET CHICAGO
[strant! [Ciry}
Iilinois 60628 ("Property Address™);
|Tip Coaal

0 TOGETHER WITH all the improvuments now or hereafter erected on the property, und all easernents,
appurtenances, &nd fixtures now or bereafter a purt of the property. All replacements and additions shall also
be coversd by this Secunty lnstrument. Al of the: foregoing is referred to in this Secunty Instrument as the
“Propernty”.

B%ﬁOWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right tu mortgege, grant and convey the Property and that the Property is unencumbered, except for
cacumbrances of record. Borower warrants and will defend generally the title to the Property agninst all
claims and deraands, subject to any encumbrances of record. i

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaris. with limited varistions by jurisdiction to onstitute a uniform securty instrument covering real
property.

UNIFGi M 2OVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer: of Principal and Interest; Prepayment und Late Changes. Borrower shall promptly pay
when due the principa’ of and interest on the debt wvidenced hy the Note and any prepayment and late charges
due under the Note.

2. Funds for Taxss and Insurance. Subject to applicable law or to a written waiver by Lender,
Borrower shall pay to Leuder on the day monthly payments ars due under the Note, until the Note is puid in
full, & sum ("Funds®) for: (a) yearly tazes and assessments which may attain prionity over this Secunty
Iostrument as u lien on the Propurty; (b) yearly b:asebold payments or ground rents on the Property, if any;
(<) vearly bazard or property insuriace premiums; (d) yearly flood insurance premiums, if any: (¢) yearly
mortgage insurunce premiums, if anyi-35d {f) any sums payable by Borrower 10 Lender, in secordance with
the provisions of paragraph 8, in lieu of the payment of morigage wsurance premiums. These ilems wre culled
"Escrow lems”™. Lender may, 4t any time. cul'ect #0d hold Funds in an agiount not to exceed the maXimum
amount a lender for a federally related mortzuze loan may require lor Borrower's escrow account usder the
federal Real Estale Seflement Procedures Act of 1774 as amended from time to time, 12 U.S.C. §2601 gt
seq. (“RESPA™), unless another law that applits t. the Funds sets a lesser amount. [f so, Lender may, at any
time, collect and bold Fumls in an amount not to sxcied the lesser azount. Lender may estimate the amount
of Funds dus on the basis of current dala and reasonabie estimates of expendirures of future Escrow Items or
othervise in ucvordagee with applivable law,

The Funds shull be beld in an institation whose deposits ate insured by a federal agenuy, instrumentality,
or entity (including Lender, if Lender is stich an institution) or in/2zy Federsl Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Irems. Lender may not charge Goivower for holding and applying the
Funds, annually analyzing the escrow account, ot venfying the Esciow itzms, unless Lender pays Borrower
igterest on the Funds and applicable law permits Lender to make sucdw charge. However, Lender may
require Borrower to pay a one-time charge for an independent real extate [ax trporting service vsed by Lender
in coraection with this loan, unless appiicable law provides otherwisc, Upless ap agieement is made or
applicable luw requires jnterest to be paid, Lender shall not he required to pry Rorrower any interest or
vamnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withowt charge, an annus} accountiog of the Funds, showing credus
and dubits to the Funds und the purpose for whick each debit to the Funds was made. The'Fuads are pledged
as additional security for all sums secured by this Security Instrument.

I the Funds held by Lender exceed the amounts permiticd to be held by applicable sv ~Lender shall
account to Bortowsr for the excess Funds in accordunce with the requirements of applicabie b, [f the
amount of the Funds beld by Lender ul any time is not sufficient to pay the Escrow items when dug, Lender
mﬂ so notify Borrower in writing, and, in such case Borrower shull pay to Lendes the amount necessary to
nuke up the deficiency. Borrower shall mmke up the deficieacy in no more thaa rwelve monthly payments, at
Lender's sole discretion,

Upon peyment in full of all sums secured by thus Security lostrument, Lender shall promptly refund to
Borrower any Funds held by Lender. [f, under paragraph 21. Lender shall wcquire or sell the Property,
Lender, prior o the scquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Scourity Instrument.

3. Applicativn of Payments. Unless applicable luw provides otherwise, ull puyments received by Lender
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l under paragrephs 1 and 2 shall be applied: first, to uny prepayment charges due under the Note; second, to
arounts payagle under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under e Mote. ] _ ; .
4, Charpes; Liens. Borrower shall pay sll taxes, assessments, charges, fines und imposilions attnbutsble
0 to the Property which may attain priority over this Secunity Instrument, and Jeasshold payments or ground
4 rents, if ALy, Dorrower shall pay these obligations in the manner provided in paragraph 2. or if not paid in
that mamasr, Bortower shull pay them on tims directly to the person owed payment. Borrower shal) promplly
' furnish to Lender all notices of amounis to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipls evidencing the puyments.

Borrower shall promptly discharge any lien which has priority over this Security lnstrument unless
Bowrower: (s) agrees it writing to he payment of the obligation secured by the lien in a manper acceptable to
Lender; (5) cuntzsts in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which 11 the Lender’s opinion operale to prevent the enfurcement of the lien; or (c) secures from the bolder ot
the llen 72 agreement sutisfactory to Lender subordinating the lien to this Security lastrument. If Lender
determiivs  hat any pant of the Property 16 subject to a lien which may attain priosity over this Secunty
Instrument - Lender may give Borrower a notice identitying the lisn. Borrower shall satisfy the lien or tuke
one or more of 'he actions set forth kbove within 10 days of the giving of notice. ‘

8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecied on the Propeny insured against loss by fire, hazards included within the term “extended coverage” und
uny other hazards, including floods or flooding, for which Lender requires insurance.  Thiy insurance shall be
cwintsined in the ameunts and for the periods that Lender requices. The insurance carrier providing the
insorupce shalf be chosen by Borrower subject to Lender’s approval which shail not be unressonsbly withheld.
If Borrower fails to maintam coverage descnbed ubove, Lender may, at Lender's uption, oblain coverage to
protect Lendar's rights in the Fropedy in accordagce with paragraph 7.

All insurince policies and renevials shall be acceptable to Lender and shali mcluds a standiurd mortgage
cluse. Lender shall bave the righ) to hold the policies and renewals. 1f Lender requires, Borrower shall
promptly give to Lender ull receipts ol _raid premiums snd renewal notices. [n the event of loss, Borrower
shall give prompt notice 1o the insurance <arnsr and Lendes. Leuder may raake proof of loss if not made
promptly by Borrower.

Unless Lender und Borrower otherwise agroe iv-writing, insurance proceeds shall be applied to restoration
of repair of the Property damuged, if the restoraticn or repair is cconomically feasible and Lender’s sceurity is

ot lessened. [f the restoration or repair is not econoivully feasible or Lender's security would be lessened,
the inswance procesds shall be applied to the sums secured by this Szeurity [nstrument, whether or oot then
due, with any excess puid to Borrower. |f Botrower abeadons the Property, or does not answer within 30
days # notive from Lander that the insurance carrier hay offerad oo seitle a claim, then Lender may collect the
insurance proceeds, Lender may use the proceeds to repair or restoze the Property or to puy sums secured by
this Seciurity Instrument, whether or not then due. The 30-day period will begin when the notics is given.

Unless Lender and Borrower otherwise agree in writing, any app ication of proseeds to principal shall not
extend or postpone the due dute of the monthly paymepts referred to o pursgraphs ) uad 2 ot change the
amount of the payments. If under paragraph 21 the Property is acquired by Lapder, Borrower’s right to any
insurance polivies and proceeds resulting from damage to the Property prior /5 the acquisition shal) pass to
Lender to the extent of the sums secured by this Sesurity Instrument immediately prizr to the acquisition,

6, Occupanvy, Preservation, Maintenance and Protection of the Priooerty; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estahlish, and use the Property wi Borrower's principal
residence witkin sixly days after the execution of this Security Instrument and sbril convip'e 1o occupy the
Praputty as Borruwer's priocipal residence for at least one year after the date of accupwicy, naless Lender
otherwite agrees in wnting, which comsent shall not be unreasonably wilhheld, or unlers uxtenusting
circumstances exist which are beyond Borrower's control.  Borrower shall not desroy, danage-oriipuir the
Property, aljow the Property to deteriorale, or commit wasle op the Property. Borrower shall bo i defuult if
any forfeiure action or proceeding, whether ¢ivil or ¢riminal, is begun that in Lender's good fuith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crested by this Security
Instrument or Lender’s security interest, Borrower may cure such a defsult and reinstate, as provided jn
parsyraph 18, by causing the action or proceeding to be dismissed with a nuling that, in Lender's pood faith
determinstion, precludes forfeiture of the Borrower’s interest in the Propenty or other matenal impairment of
the lier. created by this Security Instrument or Lender's secunity interest. Burrower shull wiso be o default of
Borrower, duning the loan application process, guve materially false or insccurate information or statements 10
Lender (or falled to provide Lender with any material information) in connection with the loun evidenced by
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o the Note, ncluding, but not limited to, representations concerning Borrower's octupancy of the Property ss u
principal residence. If this Secunty lastrurment is on a leasehold, Borrower shall comply with al] the
provisions of the lease. [f Borrower acquires tee hitle to the Property, the leaschold and the fes title shall not
merpe Unless Lender sgrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. !f Borrower fails (0 perform the covenants and
i sgreeroents conlaiped in this Secunty [nstrument, or there is a legal proceeding thal may sigmificantly affect

Lender's rights in the Przjw.rry (such as a proceeding in bankruptey, probate, Egor condermnation or forfaitre
! or to enforce laws or regulations), then Lender may do apd pay for whatever is necessary to protect the value
of the Prop-rty and Lender's rights in the Property. Lender's actions may include paying any sums secured by
a lien which has priority over this Security Instrument, appearing io court, paying reasonable attorneys’ fees
and eatering o the Preperty to make repmrs. Although Lender may take action under this parsgruph 7,
Lender docs not bave to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender azree o other temas of payment, these amounts
shall beaz irtersst from the date of distursement at the Note rats and shall be payable, with interest, upon
notice from Lerder to Borrower requesting payment.

8. Mortrag: Insurance, 1 Lender tequired mortgage insurance s a condition of making the loan secured
by this Sesuniy instrument, Borrower shall pay the premiums required to maintain the mortgage nsurance in
effect. If, foruuy raacon, the mortgage insurance coveraye required by Lender lapses o csases lo be in effect,
Borrower sball pay- e nremiums required 10 obtuio coverage substantially equivalent to the mortgage
insurance previously in‘effect, at a cost substantially syuivalunt to the cost to Borrower of the mortgage
insurunce previously in cifect, from en alternate mortgage insuger approved by Lender, [f substantially
equivalenl mortyuge ipsurance coverage s not available, Borrower shall pay to Lender euch month 4 swn
equal to one-twelfth of the yewil; mortgag: insurance premium being paid by Borrower when the insurance
coverage tapsed or ceased to be in efjest, Lender will sceept, use and retain these payments as 4 loss reserve
in Jieu of mortpage tnsurance. Loss reserve payments may ne longer be required, at the option of Lender, if
mortgage insurance coverage (in the arjovat and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available wrid is obtained, Bomower shall pay the premiums required to
maintain mortgspe nsurance in effect, or ' provide u loss reserve, until the requirement for mortgage
insunanse etils o secordance with any written agreswent betwenn Borrower and Leader or applicable lnw,

9. Inspection, Lender or its agent may mak® ressonable entries upon and inspections of the Property.
Leader shall give Borrower notice at ths tme of or prios 10 4 inspection specifying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award ¢ <iiim for damages, direst or ¢omsequential, in
connection with any condemnation or other taking of uny part < the Property, or for conveyance in liew of
condemnation, ure hereby assigned and shall be paid I Lender.

In the event of & total tsking of the Property, the proceeds shatl e applied 1o \be sums secured hy this
Secuntty Instrurieny, whether or not then due, with any excess paic fo Borrower. In the event of a partial
tzking of the Property in which the fair market value of the Property imriesivicly before the taking is equal to
or greater than the amount of the sums secured by this Secunty Instrumens irynediately before the taking,
unless Borrower and Lender otherwise agree in writing, the sumns secured by th's Security Instrument shall be
reduced by the wnount of the proceeds multiplied by the following fruction: (3) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Feoperty immediately beforu
the tuking. Any halance shall be pwd tv Borrower. 1o the event of a partial taking of (he Property in whichi
the tair markat value of the Property immediately before the taking is less than the amouat o1 2a2 sumy secured!
immediately before the taking, unless Borrower snd Lender otherwise agree in writing or ungess »pplicable law
otherwise provisles, the proczeds shall be applied to the sums secured by this Security Lostnuavar whether o
not the sums ane then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Sorrower thut the condempor
offers 1o make un award or settle 8 claim for danages, Borrower fails to respond to Lender within 30 day:
after the date the notice is given, Leader is authorized to collect and apply the procesds, at its option, either i
Eemoration ot repair of the Property or to the sums secured by this Security Insirument, whether or not ther

ue.

Unless Lendzr and Borrower othenwise agres in writing, any application of proceeds to principal shall nol
extend or pustpene the due date of the monthly payments referred to in paragruphs 1 and 2 or change the
amount of such payments,

11. Borrower Not Released; Forhearance By Lender Not &8 Waiver. Extension of the time for puymen:

ILLINDIS « Single Family - Fannie Mae/Freddis Mac Unitarm Instrurnent
Form 3014 9/90

Laser Foerns tne, tB0Q) 4430- 3558 Lr: A
LIFT #FNMA30 4 3/26 Page 4 ot 7 Initiats: 7 1} P

0




1

JFiN~14-1998 1-1:18UN (jI:ffifirlc;ﬂup 1 C OF)Y,. F.eesi
A SNl

7 or modification of amortzation of the sums secured by this Security Instrument granted by Lender to any
' successor in interest of Borrower shall 20l operale to relesse the liahility of the original Boriower or
Borrower's successors in imterest. Lender shall ot be required to comupence proceeings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand wade by the onginal Borrower or Bomower's
successory in interest. Aay forbearunce by Lender in wxercising any nght or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12, Successurs and Assigns Bound; Joint and Severul Liahility; Co-signers. The covenants and
agresmenls of this Security Instrument shall bind and benefit the successors and assigns of Lender and
y Borrower, subject to the provisions of paragraph 17. Borrower’s covenaats aad agreements shall be joint and
several. Any Borrower who co-signs this Secunity Instrument but dees rot execute the Note: (a) \s co-sigaing
this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the
terms of this Secunty lostrument; (b) 15 not personully obligated 1o pay the wwms secured by this Security
Instrumen?; and (c) ajress that Lender and any other Borowet may agree to extend, modify, forbear or taake
any seeoney . dations with regard to the terms of tals Security instrument or the Note without that Borrower's
consent.

13, Loan Charges, [f the Joan secured by thiy Secusity instrument is subject to 8 law which sets
mazimum foan oiar zes, uad that law is finally interpreted so that the interest ot other loan charges collected or
to be coliected 1o conchion with the loan exceed the permitted limits, then: (8) any such loun charge shull be
reduced by the amourk pecessary to reducs the charge to the permitied limit; and () any sumy arealy
collected from Borrowe: waich exceeded permitted Limits wall be refunded to Borrower, Lender may choose
to make this refund bhy-reducing the pnncipal owed under the Note or by muking & direst payment to
Borrower, If a refund reduces prircipal, the reduction will be trested ws a partial prepayment without any
prepaymant charge under the Nots,

1. Notices, Any notice to Borrowe; provided for in this Secunty Instrument shall be given by delivering
it or by mailing it by first ¢luss mail anlese applicable law requires use of another method. The notice shall be
directed to the Property Address or any Other address Bomower desiznates by potice to Lender, Any nolice to
Lender shail be jniven by first class mail to Jender's address stated bereln or any other address Lender
desiguates by notice !p Borrower, Any notivepruvided for i this Security Instrument shalf be desmed to have
been given to Bortower or Lender wheu wiven us provided in this puragraph.

15. Governing Law; Severability, This Security Instrument shiall be govered by federal Jaw snd the law
of the jurisdiction in which the Property 1s located. i b avent that apy provision ot clause of this Sevunty
{nstrument ur the Note vonflicts with applicable Jaw, sich sonflict shull not affect other provisions of this
Secunity Instrument or the Note which can be given effect without the conflicling provision. To this end the
provisions of this Security lnstrument and the Note are declared *o e severable.

0 16. Borvower's Copy, Bowmower shll be given on¢ conforzied copy of the Note and of this Security
strurment.

{7, Transfer of the Property or a Benelicial luterest in Borrower. 1 l} or uny purt of the Propesty or
any interest i it is sold or transferred (or if a beneficiul interest in Boimower by sold or tunsferved and
Burrower 15 not u aamral person) withowt Lender’s prior written consent, Lesder may, ut its option, require
imunediste payment tn full of all sums secured by this Secunty instrument, Hewever, this option shall a0t be
xercised by Lender if exercise iy prohibited by federal law as of the date of this Secunity Instrument.

I Lender exercises this oplion, Lunder shall give Borrower notive of acceleration. Thenotice shall p:ovide
a period of not less than 30 duys from the date the notice is delivered or maled within which Borrower must
puy &l sums secured by this Secunty Instrument. 1f Borrower fudls to pay these swms piior.o the expiration
of this period, Lender may invoke agy remedjes permitied hy this Secunty [ustrument witbeat (urther notico
or dexnd 5o Borrower,

18, Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall haye ty: right
to have enforcement of this Securnity Instrument discontinued at uny time prior to the earlier of: (8) 5 duys {or
such other period as applicable Jaw may specify for reinstatement) before sule of (he Property punsuant to auy
power of wule contained in this Secunty Instrument; ui (b) entry of a judgment enforeing thie Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defsult of any other
. covepants ur agreements: (¢} pays all expenses incurred i enforcing this Secunty Instrument, including, but
< got limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure

that the Jien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchunged. Upon reinstatement by Borrower, this
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Security Lustrwment: and the obligations secured hereby shall remain fully effective as if no scceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or g partis! interest in the Note (logether with this
Secunty lnstrusment) yuy be sold one or more times without prior notice to Borrower. A sale may result m a
change in the entity (known as the “Loan Servicer™ that collzcts monthly paymenls due under the Note and
this Sscurity lostrument. There also may be one or more changes of the Loan Servicer unrefated 0 4 sals of
the Nate. If there is u change of the Loan Servicer, Borrower will be given written notice of the changs in
accordancy with pisagraph 14 sbove and applicable law. The notice will state the pame and sddsess of the
new Loan Servicer dnd the address to which payments should be made. The potice will also contain any other
tnformaticn required by applicable faw,

20. Hazardous Substances. Bosrower shall not cause or perwit the presence, use, disposal, storsge, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else tu
do, anythiziz atfecting the Property that is in violation of any Envisonrpental Law. The preceding two
sentences il not 4pply to the presence, uss, or storage op the Property of small guantities of Hazardous
Substances thatare generally recognized 1o he appropriate 1o poroud residentizl uses and to maintenance of’ the
Property.

Borrower shali-promptly give Lender written notice of any investgation, claim, demand, lawsuit or ciher
action by eny govenuprair! or regulatory agency or private party mvolving the Property and any Hazanjous
Substance or Environmentsl Law of which Borroveer has actual knowledge. If Borrower leams, or is notfied
by any gevemmental or regulitory suthority, that any removal or uther remediation of any Hazwdous
Substance affecting the Properiv iy aecessary. Borrower shall pronuptly take all necessary remedial actions in
accordance with Environmental Law.

As used in this paragraph 20, *Hozardous Substances” are those substances defined as toxic or bazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable o 1oxic
petroleum produes, toxic pesticides and' burbizides, volatile solvents, materials conlaiming asbestos or
formaldehyde, and radioactive materials. As weed w this paragrsph 20, "Environmental Law" means tederal
laws and laws of the jurisdiction where the Propeity is focated that refste (o heulth, sufety or environmaatal
protection.

NON-UNIFORM COVENANTS. Borrower and Lendér furthor covenant and agree as follows:

21, Avcelerution; Remedies, Lender shal) give notics tb Borrower grior to acceleration followitg
Borrower’s breach of uny covenant or sgreement in inis Securily Instrument (but not prior to
sccelerativn under paragraph 17 unjess agplicable Jaw providis otherwise}, The notice shall specify: (a)
the default: (h) the uction required to cure Lhe default; {c) a date, 10t lcss than 30 days from the date the
notice is given to Borrower, hy which the default must be cured; and () that fuilure to cure the defunlt
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judictal proceeding and sule of the I'vogerty. The notice shall
further inform Borrower of the right to reinstate ufter acceleration and th vight to assert in the
foreclosure proceeding the nonexistence of a detuull or any other defense of Borrowe: i acceleration and
foreclosure, If the default is not cured un or before the date specified in the notice, Laudar at its option
may reguire immediate payment in full of 2l sums secured by this Security Instrumeri »athiout further
demund and may foreclose this Security Instrument by judiciat proceeding. Lender shui be entitled to
cullect all expenses incurred in pursuing the remedies provided in this parigraph 21, includiig, but not
limited to, reasonuble attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all suras sezured by this Secunty Instrument, Lynder shall releuse this
Security [nstiument without churge to Borrower, Borrower shal) pay any recordation costs.

23. Waiver of Humestend, Borower wajves all right of homestzad exemption in the Propesty,

F.27/1!
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Riders to this Security Instrument. If one or more riders are execulzd by Borrower und recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be incorporsted
into and shal) armend and supplement the covenants and agrevments of this Security Instrument us if the
rider(s) werv & part of this Security Instrument. {Check applicable bax(es)]

[ ] Aditable Rate Rider T | Condommium Rider [X] 1-4 Family Rider

(] Gradeated Puyrsent Rider | ] Planned Unit Development Rider [) Biweekly Payment Rider
[ ] Bwiwor: Rider (] Rate Improvement Rider [_] Second Hore Rider
[} Otberfs) berecity)

BY SUINING. LELOW, Borrower uccepts 4nd agrees to the terms uud covepants contained in thiy S:cunty
Instrument and jn 2oy rdur(s) executed by Borrower and recorded with it

Witnesses: o / R
S/ ‘ ; ‘
Ry fen it ALY (Seal)
ELYZABETH MURRY Ol anows
-

L i //[:c L /'/’? (oL u:i (Seal)
WALTER MURRY 1S SIGNING./THI Sparows
DOCUMENT SOLELY FOR THE PURPOSE
CR_WAIVING HIS HOMESTEAD RIGHSMY)

+Boirovisl

{Seal)

«Bor owe!

[$pace Belgw This Lins For Acknevrisdgrast] ..

STATE OF ILLINOIS, O e\ County ss:

L T, O ocN@m 8 Canes ¢ . # Notary Public in and(ror said cunty and state,
do vertify that  ELIZABETH MURRY, i rowd 4 WALTER MURRY ) §iiiviaa v pvipege
R o ig\ e C(\J Y l"u') h{],‘NSLQd{
personally Known (0 me to be the same person(s) whose pamo{s) 18~ subscriber t-"the furegoing
instrument, appeared before me this duy 1o person, and ackmowledged that =\ HE\  signed wid delivered
the said instrugsent as e, o~ free and voluntary act, for the uses and purposes \m)erein set furth

Given under my hand and official seal, this 29TH day of DECEMBER, 1997

My Comunission expires: S AR - @ D{\ . Q Qj
T T et PPt st - 1%‘1{ "{ -(“"i.. '\'\’:_E:.L \ L ‘j/ L -

TICIA gy ‘ '
St'u;nn.-; Pyt e
N:-l_::r‘- Puinic, Nate ot [[ingis
My Comrpsseos Bpes 92898

P g g sy Pt i bt P

ILLINOJS - Single Family - Fanniv MasiFreddie Mac Unitorm Instrument Brokers Title Insurance Co
A 2215 York Road, Suite 418
H

Lasw Forrns fre. §BGI0) 4483555
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LOAN. N, 10200375

1-4 FAMILY RIDER

Assignment of Reats

THIS 14 FAMILY RIZER is made this  29TH dayof DECEMBER 1997
and is incorporated into a2 shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security lnsmiment” ) of the same date given by the wndersigned (the “Borrower") 1o
secure Borrower's hote to

JVS PINANCIAL GROUP, INC., {the "Lender”)
of the same datc and covering the Propery described in the Securily lustrument and located at:

11706 SOUTH STATE STREET

CHICAGO, IL 50628

IPrapar y Audressl

1-4 FAMILY COVENANTS, a addition to tie covenants and agreememts made in the Security
Instrument, Boirowsr and Lendce further covenant and agres as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUXITY INSTRUMENT,  In addilion to
the Property desaribed in the Securiry Instrument, the following items are added to the Property
description, and shall also constitute the Property covered by the Securiry Instrument: building matericls,
appliances and goous of every nature whatsoever now or hereafter locatecin;-on, or used, or intended ‘0 be
used i connection witk the Property, including, bui not limited to, those fer tic purposes of supplying r
distributing heating, cooling, electricity, gas, water, air apd light, fire préyention and extinguishing
apparatus, secunty and access control apparatus, plumbing, bath tubs, watcr heaters, 'water closets, sinks,
ranges, stoves, refTigerators, dishwashers, disposals, washers, dryers, awnings, storms windows, stcrm
doots, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, pane!lius-and attached
floor coverings now or hereafter attached to the Property, all of which, including replacements ard additions
thezeto, shall be deemed o be and remain a part of the Property covered by the Security Instrurien:, All of
the foregoing together with the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on a leaschold) are referred to in this 1-4 Family Rider and tie Security lnstrumen: as
the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW.  Borrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, uniess Lender has agteed in writing to the
change, Borrower shall comply with all laws, ordinances, regulations and requirements of any governme tal
body applicable to the Property.

%ws.géslgﬁgﬁ 14 FAMILY RIDER - Fannie Maa / Freddie Mac UNIFORM INSTRUMENT Form 3170 £/90
Page 1 of 3
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C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shall not allow any lien
inferior 1o the Security Instrument to be perfected epainst the Property without Lender's prior writlen
permission.

D. RENT LOS3 INSURANCE.  Borrower shall raintain insurance against rent loss in addition 10 “he
other hazards for waich insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED,  Uniform Covenant 18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borcower otherwise agree in writing. the [irst
sentence ip. Uniforin Covenant 6 concerning Borrower's occupancy of the Property is deleled. All remaining
covenaris and agrenments set forth in Uniform Covenant 6 shall remuin in effect.

G. ASSICNAENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all Jetses
of the Propery s04-all securlty deposits made in connection with {eases of the Property. Upon the
asignment, Lender <hai-have the right to modify, extend or terminaie the existing leases and 10 execute new
leases, in Lender's sole discretion, As used in this paragraph G, the word “lease” shall mean “sublease” if
the Security Instrument is-on a leasehold.

H, ASSIGNMENT OF RENTS; sPPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditiol.ally assigns and 1ransfers to Lender all the rents and revenues ("Rents™)
of the Property, regardiess of to whom ‘e Rents of the Properly are payable, Borrower authorizes Lender or
Lender's agents to coliect (he Rents, and agree. rial each tenant of the Property shali pay the Reats to Lender
or Lendet's agents. However, Borrower shall rceive the Rents untit (i) Lender has piven Borrower notics of
default pursuant to paragraph 21 of the Security Irstrument and (i) Lender has given notice to the tenari(s)
that the Rents are to be paid to Lender or Lender's-ageit. This assipnment of Rents constirutes an absclute
assighment and no: an assigament for additional security oray

If Lender pives nolice of breach to Borrower: (i) all Reiis received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, 10 be applied ic.2ic sums secured by the Security Instrument;
() Lender shall be entitied to collect and receive al! of the Reats of (he Froperty; (iii) Borrower agrees that
each tenant of the Propenty shall pay all Rents due and unpaid to Lenger e Lender's agents upon Lender's
writien demand 10 the temant; (iv) uniess applicable law provides otherwise, at' Rents collected by Lender or
Lender's agents shali be applied first to the costs of takiog control of and wanaging the Property and
collecting the Rerts, including, but not limited 1o, attorney’s fees, receiver's fees, premiums on receiver's
bowds, repait and maintenance costs, insurance premiums, taxes, assessments aud cuier charges on the
Propenty, and then 1o the sums secured by the Security Instrument; (v) Lender, Lewnder's gapents or any
judicially appointed receiver shail be liable to account for anly those Rents actually received; 2 {vi) Lender
shall be entitled 10 have a receiver appointed to take possession of and manace the Property ard collec: the
Rents and profits derived from the Propenty withoul any showing as to the inadequacy of the Piuperty as
security,

If the Renls of the Property are not sufficient Jo cover the costs of taking control of and managing, the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Barrower (o Lender secured by the Security Instrument pursuant 1o Lniform Covenant 7.

Borrower represents and warrants that Borrower bas not execuled any prior assignment of the Rents and
has not and will not perform any act that would preveni iender from exercising its rights under this

paragraph.
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, lake
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender,
Lender's agents or a judicialy appointed receiver may do so at any time when a default occurs. Any
application of Rents shail not curc or waive any default or invalidaie any other right or remedy of Lender.
This assignment of Rents of the Property shall terminate when @l the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any nole or agreerment in
which Lender bas an interest shali be a breach under the Security lnstrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower ac¢epls and agrees 1o the terms and provisions contained in this 14

Family Ri‘en
J‘r 4 / - ‘ Kl
o / 4 ‘//’«,'{TZ'!? i Ll (Seal)
ELTZABETH MURRY “Rortowar
Ll Lleen | sea
WALTER MURRY o e
) {Seal)
Borravear
— (Seal)
Boireveer
MULTISTATE 1.4 FAMILY RIDER : Fannis Maw / Fraddie Mac UNIFOAM INSTRUMENTY Farm 3176 5090
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