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THIS MORTGAGE {"Security Instazipent™) is given on January 4 1998 . The mortgagor is
STEPHEN R. GERBIE and JODY L. GERPiE, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given 10 JMIMOPTGAGE SERVICES, INC.

which is organized and existing under the laws of  [LLINOIS . and whose
address is - 3400 DUNDEE RD. #150

NORTHBROOK, IL 60062 {(‘Linder"y. Borrower owes Lender the prineipal sum of
One Hundred Fifty Four Thousand and no/ 1)

- Dollars (U8, §  154,000.00 )
This debt is ¢videnced by Borrower's note dated the same date as this Security)instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, du> and payable on  Febrosry | 2013
This Sccurily Instrument secures to Lender: (a) the repayme it of the debt evidenced by the Neote, with interest, and all rcm.wals
extensions and medifications of the Notwe; (b) the pavment of all other sums, with interesty advanced under paragraph 7 lo
protect the security of this Security Instrument; and () the performance of Borrower's covenants and agreemenis under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and cenves<io Lender the following
described property located in- COOK County, lllinois:

LOTS 196 AND (97 EN THE HIGHLANDS, BEING A SUBDIVISION OF EAST HALF OF THE

NORTHWEST QUARTER OF NORTHWEST QUARTER OF SECTION 17, TOWNSHIP 39 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PROPERTY APN NUMBER (PARCEL NUMBER}): 16-17-102-018
which has the address of 530 SOUTH HIGHLAND AVENUE, OAK PARK [Street, City}.
llinois 60304 (Zip Cud:) ("Property Address™;
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TOGETHER WITH all the improvements now or hetee fler erecled on the property, and all easements, appurienances, and
fixtures now or hercafter a part of the property, All teplacements and additions shall aiso be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is urencumbered, except for encumbrances of record, Borrower warranis
and wilt defend generally the tite to the Property against all 2taims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforra covenants for national use ad non-uniform covenanis with limited
variations by jurisdiction 1o constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveant and agree as follows:

b Payment of Principal and Interest; Prepauyment and Late Charges. Borrower shiall prompily pay when due the
principat of and interest on the debt evidenced by the Nete and any prepayment and late charges due uader the Nole.

2. Funds for Tuxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a) yearly taxes
and assessments which may attain priority over this Securkty Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents ¢ the Property, if any; (c) yearly hazard or property insurance premiums; {¢) yearly flood insurance premiums,
if any; (¢) vearly marteage insurance premivms, if any, and (£} any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph-8, in lieu of the payment of moitgage insurance premiums, These items are called "Escrow lems.”
Lender may, at any time,soliect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requice for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tizie 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lendei ‘may. at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds #uc on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with 2pplicable law.

The Funds shall be held in an instituion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution} e¢ in aty Federal Home Loan Bank. Lender shall apply the Funds to pay the
Fscrow ltemns, Lender may not charge Borrower for'holdiig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowe in:erest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a/one-iime charge for an independent real estate 1ax reporting service
used by Lender in connection with this loan, unless appiicabic, law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall nat be reipired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest wbzii be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as addiional security{or all sums secured by this Security Instrument,

If the Funds hetd by Lender exceed the amounts perini ted o be held by (pplizable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements o applicable law. I tie‘amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lerder may so notify Borrewerinwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maks 1p the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

L'pon payment in full of all sums secured by this Sezurity Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. Ii, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, oricc o the acquisition or sale
of the Property, shall apply any Funds held by Lender at th: time of acquisition or sale as a credit agaiast the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, all payments received by Lendzevnder paragraphs
1 and 2 shall be applied; first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assersments. charges, fines and impesitions aftributable to the Property
which may auain priority over this Sccurity Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or [ not paid in that manner, Borrower shali pay them on time directly
10 the person owed payment. Borrower shall promptly fumith to Lender all notices of amounts o be paid under this paragraph.
if Borrower makes thesc payments direetly, Borrewer shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1) agrees in
writing (0 the pavment of the obligation secured by the lien .n a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal groceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
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this Szcurity Instrurent, Lender may give Borrower a notice identifying the lien. Borrower shall saisfy the lien or take onc or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
flood: or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. [ Borrower fails 10 maintain coverage described above, Lender may, at Lender's
oplion, obtain coverage 1o protect Lender’s rights in the Property in accordince witl paragraph 7.

Al insurance policies and renewals shall be accepratie 1o Lender and shall include a standard mongage clause. Lender
shail have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and repewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

tnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property camaged, if the restoration or repair is economically feasible and Lender's security is not lessened. It the restoration or
repair is not econsinically feasible or Lender's securily would be fessened, the insurance proceeds shall be applicd (o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answver within 30 days a novice from Lender that the insurance carrier has oflered 10 setle a claim, then
Lender may collect the Jasvinnce proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
sceured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: stherwise agree in 'writing, any application of proceeds 1o principal shall not exiend or
postpene the due date of the monthiy payments referred 19 in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhing irom
damage 1o the Property prior (v the acquisiton stall pass o Lender to the extent of the sums sceured by this Security Instrument
immediately prior 1o the acquisition.

0. Occupancy, Preservation, Maintenance un¢ Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shalt occupy, establish, and use the Proper’y o5 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Froperty as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wiste on tic_Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendei's good faith judgment could result in forfeiture of the
Property or otherwisc materially impair the lien created by this Security” tnsirument or Lender's securily inierest, Borrower may
cure such & default and reinstate, as provided in paragraph 8, by causing ta¢ action or proceeding to be dismissed with a ruling
that, in Lender’s good faith delermination, precludes forfeiture of the Borrower's interest in the Propenty or other material
impairment of she lien created by this Security Instrumen or Lender's security izterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate infoimation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Ly-tbe Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal residence. 1€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provision: ol the lease. 1f Borrower acquires ‘o title to the Property, the
lcasehold and the fee title shall not merge unless Lender agrzes to the merger in writing,

7. Protection of Lender’s Rights in the Property. [ Borrower fails to perform the covenants zad apreements contained in
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's rights in/ihe \Property (such as a
proceeding in bankruptcy, prebale, for condemnation or forfeiture or 1o enforce laws or regulations), then/wexder may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasorable attorneys’ fees and entering on the Property o 1make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payab e, with interest, upon notice from Lender to Borrower requesting
payment,

&, Mortgage Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantinlly equivalent to the mortgage insurance previously in effect, at a cost substantially equivatent to the
cost lo Borrower of the mortgage insurance previouslv in effect, from an alterntte mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cqual to
one-twelith of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
paymenls may no longer be required, at the option of Lender, if mortgage insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in :ffect, or 1o provide a loss reserve, until the requirement for mortgage
insurance: ends in accordance with any writlen agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the eventoia’otal 1aking of the Property, the pro:eeds shall be applied 1o the sums sceured by this Security Instrument,
whether or not then due,. with any excess paid 1o Borroveer. In the event of a partial tuking of the Property in which the fair
market value of the Prancry immediately before the takisg is equal o or greater than the amount of the sums securcd by this
Security Instrument immédinety before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail-be‘reduced by the amoun. of the procecds multiplied by the following [raction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shait be paid 1o Borrowcr. In the evem of a partial taking of the Property in which the fair
market value ol the Property immediaicty before the takirg is less than the amount of the sums sezured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the suims secured by this Security Instrument whether or not the sums are then due.

{f the Property is abandoned by Borrower, cc if, afler notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a claim for damages, Borrower fails o vespond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, &t/ 1s option. either Lo restoration or repair of the Property or to the sums
secured by ihis Security Instrument, whether or not then due

Unless Lender and Borrower otherwise agree in writing, ~any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragezphs |and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lemder Not a 3viver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instru ment granted oy Lender to any successor in interest of Borrower shal)
not operate to release the liability of the original Borrower or Borrower's.successors in interest, Lender shatl not be required to
commence proceedings against any successor in interest of refuse to exiend tine for payment or otherwise modify amonization
of the sums secured by this Security Instrument by reison of any demand wardc by the original Borrower or Borrower's
suiccessors in interest. Any forbearance by Lender in exercising any right or remecy shall.not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assipns Bound: Juint and Several Liability; Ce-signers. Tac, covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower.subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shill be joint and several. Any Borrower who.co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Securily Instrument only to morigege, 2ranl and convey Lhat
Berrower's interest in the Property under the terms of this Security Instrument: (b) is not personatly obiizaiad to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Borrower may agree <o extend, mngdify, ferbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Secu-ity [nsirument is subject to a law which sets maximum loan charges,
and that faw is finally interpreted so that the interest or ather loan charges coliecled or 1o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan :harge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collectec from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose (o make this refund by :educing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be (reated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or anv other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class mail 10
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{5 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
& Seeurily Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

; 15. Governing Law; Severability. This Security Instrument shall be governed by fedesal law and the law of the
g‘i jwisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
& conflicts with applicable law, such conflict shall not affect other provisions of this Sceurily Instrument or the Note which can be

: givea effect without the conflicting provision, To this enc. the provisions of this Security Instrument and the Noie are declared
2 10 be severable.

'-_-T’r“ 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Szcurity Instruinent.
L_' 17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest in it
— is seld or transferred (ot if a beneficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without

] Lender's prior written consent, Lender may, at its option, require immediate payment in f}lll of all sums secured by this
(b, Sccurity Insirument. However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the datc
of this Securily Instrument.

If Lender exercizes this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ‘If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Securtty Zrstrument without further notize or demand on Borrower,

18. Borrower's Rign® (b Reinstate. [t Borrow¢r meets certain conditions, Borrower shall have the right 1o have
enfircerment of this Security Insirident discontinued at any time prior to the carlier oft (a) § Jays {or such other period as
applicable law may specify for seinstatement) before sale of the Propetty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a jurfzinent enforcing this Security Instrumem. Those conditicns are that Borrower: (i) pays
Lender all sums which then would be duc under this Sezurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any ether covenamis or sgreements (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender’s.riphts in the Property and Borrower’s obligation 1o piy the sums secured by
this Security Instrument shall continue unchanged.<1oon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rewain fully effective @, if peacceleration had occurred. However, this right to reinstate shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tie Now o a panial interest in the Note (together with this Sccurity
Instument) may be sold one or more times without prioy notice toigorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments (lue under the Newe-and this Seeurity Inst-ument. There also may be one
or rnore changes of the Loan Servicer unrelated to a sale of the Note. I iae/e is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and anplicable law, The notice will state the name and
atdress of the new Loan Servicer and the address 10 which payments should ‘be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, uses dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrowszr shali not do, nor allow anyoie ¢lse to do, anyihing alfcciing the
Property that is in violation of any Environmental Law, The preceding tweo semences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Hazardo)s Substinces that are generally recognized o be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written not-ce of any investigation, claim, demand, laws:tor other action by any
guvernmental or regulatory agency or private party involving the Property and any Hazardous Substance or Favirenmental Law

of which Borrower has actual knowledge. If Borrower [carns, or is notified by any governmental or reguiaicry authority, that
any removal or other remediation of any Hazardous 3ubstance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subslinces” are those substances defined as toxic or hazardous substances by
Envirormenta! Law and the following substinces: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender fusther covenant and agree as fol' ows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

#
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applicable law provides otherwise), The notice shait specify: (a) the default; (b) the action required to cure the default;
{c) ¢ date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) *hat failure to cure the default on or before the dite specifivd in the notice may result in acceleration of the sums
secured by this Security Instrument, foreelosure by judicial proceeding und sale of the Property. The notice shall further
infoem Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any uther defense of Borrower to acceleration and foreclosure, 17 the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and coses of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
o Eorrower. Borrower shall pay any recordaiion costs, Lender may charge Borrower a fee for reieasing this Seeurity
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeity,

24, Riders «o't%is Security Instrument. [T one or nore riders arc executed by Borrower and recorded together with this
Secrity Instrument, <he-cavenants and agreements of cack such rider shall be incorporated into and shall amend and supplement
the covenants and agrecmenis of this Security Instrument 2s il the rider(s) were a part of this Sceurity Instrument.

{Check applicable box(es))
"zj Adjustable Rate Rider [ Condominium Rider @ 1-4 Family Rider
=;] Graduated Payment Rider [_] Planned Unit Development Rider L] Biweekly Payment Rider
‘:___J Balloon Rider [ Rate Improvement Rider (] Second Home Rider
| VARider L] Other(s) Jspecify|

BY SIGNING BELOW, Borrower accepts and agre;s to the terms and ¢ _y(:ﬁams contained in s Secupfy Instrument and
n aty rider(s) exccuted by Borrower and recorded with it ’ / L

Witiesses: | %{‘3 o { ’ /%/é

- (Seal)
STLPTEN R. GERBIE Barrower

. . %t {Scal)
J( . GERME -Borrower
{ieat) (Seal)

-Bor-ower -Borrower
STATE OF JLLINOIS, 8 0 éﬁé County ss:

. . a Notary Public in and for sgid county and staie do hereby certify

Szphun. R Idie by £

, personally known to me to be the same persop(s) whose name(s)
subscribed to the foregoing instnunent, appcare% Befon.: nie this day in person, and acknowledged thai "C£-U'7
signed and delivered the said instrument as ree and voluntary agh, Jor the uses and purposes ttgrein set forth,
Given under my hand and official seal, this ‘ q day of ¢
P N NP P L W T aat e A et ] i
My Commission Expires: "OFFICIAL SEALS é ‘ A ! (-
CANDISE 8 CASZY Yoy Public ‘4
NOTARY PUBLIC, STATE OF LIIWCHS 3
§ it COMMITSION XSS /2338

[P N U T N SO PN raed
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1-4 FAMILY RIDER

Assignment of Rents

{} THIS 1-4 FAMILY RIDER is made this Likth day of  January . 1998 .
i and is incorporated into and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sceurity
" Deed (the “'Security lnstrument’™) of the same date given by the undersigned (the “Borrower™) to secure

Borrower's Note to  JM MORTGAGE SERVYICES, INC,

(the “Lender™)
of the sarue date and covering the Property described in the Security instrument and located at:

530 SOUTH HIGHLAND AVENUE

OAK PARK, 1L 60304
[Properny Address)

14 FAMILY COYEMANTS. In addition to the covenans and agreements made in the Security Insgrument,
Borrower and Lender further cavenant and agree as lollows:

A. ADDITIONAL PROPEITY SUBIECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security [nsirwment, the following items are added to the Property description, and shall
also constitute the Propenty covered ey the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter Joesiess in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, these for the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, wawer heaters, water closels, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, sterm doors, screens, blinds, shades, curtains and curtain
rods, autached mirrors, cabinets, paneliing and atiached Coor coverings now or hereafter attached to the Property,
all of which, including replacements and additions therels, shall be deemed to be and remain a part of the
Property covered by the Security Instrument, All of the loregoiig topether with the Property described in the
Security Instrument (or the feaschold estate if the Security Instrament iz-on a leasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the ' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrever)shall not seck, ageee 1o or make a
change in the use of the Property or its zoning classification, unless Lender Yas agreed in writing to the change,
Borrower shall comply with all laws, ordinances, regulations and requiremn:nts of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall /01 dilow any lien inferior
to the Security Instrument to be perfected against the Property without Lender's prior wristzit /ermission.

D. RENT LOSS INSURANCE., Borrower shall maintain insurance against rent less nd<ition to the other
hazards for which insurance is required by Unitorm Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE™ DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the [irst
semence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. ARl remaining
covenants and agreements s¢t forth in Uniform Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
. Property and all security depesits made in connection with leases of the Property. Upon the assignment, Lender

shall have the right to modify. extend or term:nate the existing leases and o execule new Jeases, in Lender’s sole
discretion. As used in this paragraph G, the word *‘lease”” shall mean **sublease’ if the Security Instrument is on
- a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
it Borrower absclutely and unconditionally assigns and transiers to Lender ail the rents and revenues (“*Rents’”) of
the Property, regardless of o whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rems, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Berrower shall receive the Reats until (i) Lender has given Borrower notice of dzfaull
pursuant to.varagraph 21 of the Security Instrument and (ii) Lender has given notice (o the tenant(s) that the Rents
are to be paid 1o Lender or Lender’s agent. This nssignment al Rents constitutes an absolute assignmemt ard not
an assignment ot additional security only,

[ Lender gevz2s notice of breach 1o Borrower: (i) all Rents received by Borrower shall be held by Bor-ower
as trustee for thehep2fit of Lender only, to be applied to the sums secured by the Security Instrunent; (ii) Lender
shall be emnided 1 coliezeand receive all of the Rems of the Property: (iii) Borrower agrees that each tenant of (he
Property shall pay all Rznis due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv} urnless applicaole law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first io the costs of talipg sontrol of and managing the Property and collecting the Rents, including, but
not iimited to, atlorneys' fees, veceiver's fees, premiums on receiver's bonds, repair and maintenance osts,
insurance premiums, taxes, assessmeus and other charges on the Property, and then to the sums secured by the
Security Instrument; {v) Lender, Lender’s paents or any judicially appointed receiver shall be liable to account for
onty those Hents actually received: and Cvi. Zender shall be entitled 10 have a receiver appointed o ke
possession of and manage the Property and collect the Renis and profits derived from the Property without any
showing as to the inadequacy of the Property as sequrity.

IT the Remts of the Property are not sufficienc o zover the costs of taking control of and managing the
Property and of collecting the Rents any funds expendea by Lender for such purposes shall become indebtedness
of Borrower to Lender sceured by the Security Instrument puzsunit to Uniferm Covenant 7.

Borrower represents and warrants that Borrower has not‘eiecuted any prior assighment of the Rents and has
not and will not perform any act that would prevent Lender fromycxercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver. shall not be required to enter ugon. tike
control of or maintain the Property before or afier giving notice of aefarls to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time whes 2 default occurs. Any application
of Rents shatl not cure or waive any delauit or invalidate any other right or remcay of Lender. This assignment of
Rents of the Property shall terminate shen ail the sums secured by the Security Instriunent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any neicar agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may inveleany of the remedies
permitted by the Security Instrument.

SIGMANG BELOW?HOWL’ accepts and agrees w the werms and provisions contamed in this 1-4

0 /
/ et (Seal) i (s (Seal)
STEWEN R, GERBIE Borower  JODY'IL. GERBIE Bonower
(Seab) vSeal)
-Bortower -Borrower
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