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This docwment was prepered by
Liverty Baok for Savings

71)) West Foster Avenus
Chicago, [l §0636-1938

] £ Spoce ARove This Line Far Recording Duta-
Lm thr SE-4165 }E‘,'_'"‘.'

LOAN MODIFICATION AGREEMEN

Thus Loan Modification Agreement (“Midification”), is effective _December 9, LUyl , between
THOMAS 0, UALATO and LANDA Mo CALATO, husband and wite
( Borrower”) and Libectv Bank for Saviags *“snder), and amends and supplements (1) the Note made by the
Borrower, dated June S 4449/ in the original principal sum of U. 8. §_Lod, 000, DU
and (2) the Mongage, Deed of Trust, or Deed <o Secure Debt (the “Security [nsirument™), recorded on
Jul= e _, , as Documment No-—. 4 /i /t:00 4 in__ Cook
County, State of Lllinois. The Security [nstrument, whic was entered into as security for the performance of the
Note, wncumbers the real and personal property described i1 th.e Security, Instrument (and defined in the Security
{nstrument as the "Property”), which is located in _{ouk  /Countyat __ 224 S, louis,
M. Prospect, [Hiinois o005 pr , [llinois
(Zip Code). That real property is desctib.d as follows:

Lot 12 in Block 19 fa Busae's Eastern Adddtion ke Miunt 2vospect, in the
Last haly (1/2) ot Seetion 12, Township 41 North, Rangldid, East or the
Thivd frincipal Meridian, according to the plat thercorrdpiatered o the
D fee of the Repistrar of Titles of Conk Coungy, 11 Hinelsd o January U,
1924 as Document Number 209598, fn Gook Coun, [llinois,

Property (ndex Number: O8-~1=2li--10

The Borrower has requested that the Lender modify Lhe terms of the Note and Security Instrument. The Lender has
agreed to do $o pursuant (o the terms and conditions stated in this Modification. In consideration of the agreements
made in this Modification, and other good and valuable consideration which the parties agrec they have received
the Borrower and Lender agree to modify the terms of the Note and Security Instrument for one or more of the
following reasons. The Borrower and Lender agree that the provisions of this Modification supersede and replace
any inconsisient provisions set farth in the Note and Security {nstrument.
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To reduce the interest rate from % to % effective

——

To modify and convert smd Adjustable Rate Note and Mortgage to a Fixed Rate Note and Mortgage for a
term of months, adjusting the interest rate from % lo %.

To extend the maturity date of said Note for __ _ months.

___Toimpzse A balloon feature of _months maturing .

———

_ X Toadjust the = inipal balance due to a principal reduction from §_167 , 384 -@: $90,120.63

 To reduce the teen o the loan from  momus to __ montis

Orther
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WHEREAS, the parties desire to restate the modi€ied terms of said loan so that there be no misunderstanding

" THEREFORE, in consideration of the sum of §_1U.U0 © “-and other good and valusble consideration,

Borrower and Lander agree as follows:

That as of the date of the Modification, the unpaid principal balance of inaxbiedness is § Y0, 128,63 | all of

which borrower proniises to pay with mterm nt 7025 % per annum untiopaid in full and that the same shall be
puynble in monthly instaliments of §_bi). '/ beginmngonthe Jup davof g L

1998 to be applied as provided in the Nme nnd Mongage identified above, plus 3. um csumalcd o be sumcu:nt
to dm:hnrgc tax and tnsurance obligations {which estimated sum may be adjusted as aixcessary). Such monthly
installments shall continue until the entire indebiedness evidenced by the Note is fuily rzid, except that any
remaining indebtedness, if not sooner paid, shall be due and payable on July i, 2012

i .
PRGN S

Except to the extent that they are modified by this Modification, the Borrower will comply wiih all of the
covenants, agreements, and requirements of the Note and the Secunity Instrument, including without liration, the
Borrower's covenants and agreements to make all payments of Lixes, insurance premiums, assessmeuls, escrow
items. impounds, and all other payments that the Borrower is obliginted to make under the Secunty [nstrument.

Nothing n this Modification shall be understood to be a satisfaction or release in whole or in part of the Note and
Security Instrument. Except as otherwise specifically provided n this Modification, the Note and Security
(nstrument will remain unchanged and in full effect, and the Borrower and Lender will be bound by, and comply
with. all of the \erms and provisions thereof, as amended by this Modification.
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BORROWER.

- ]Z, o (L ‘ot Z December 29, 1997 ey

THOMAS J. CALATO /.
T -4 ,:‘.‘/;

“‘(‘

becember 29, ' l‘)‘)?mnw)

-~

LINDA Mo CALATO
o " {date)

CONSENT TO LOAN MODIFICATION

The undersigned endorser or endceszis, guarantor o guarantors, or other secondary obligor or obligors, including
a0 original unreleased borrower or borrov<i, hereby consent to the foregoing Loan Modification Agreement,

Ay A K <RPT. {/j / December 29, 1997 (date)

\T!}l‘i{bhﬁs j-", i(:;u’m'(? / ] / Lt

LENDA M, CALATO

December 29, ) 1997 (date)

{date)

Mailmordeddocumcnl to: Given under my hand and Notaciel Seal this
Liberty Bank for Sqvings of Dev, AD. 1997
1111 West Foster Avenue P ,/ VA
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29th day
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