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MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 16, 1998, beiwesn WILLIE J. CONRAD and LECHIA P. CONRAD, HIS
WIFE, AS JOINT TENANTS, whose address Is 223 N. HATVARD ST., VILLA PARK, IL 60181 (referred to below
as "Grantor");, snd Metropolitan Bank & Trust Company, wiose address is 2201 W. Cermak Road, Chicago, IL
606083936 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor morigrgex, warrants, and conveys {o Lender ali
of Grantor's right, title, and interest in and 1o the foliowing described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 3l easements, rights of way, and
appurienances, all water, water rights, watercourses and ditch rights {includira stock in utilities with ditch or
irrigation rights), and all other rights, royallies, and prefits relating to the real property, including without timitation
all minerals, oil. gas. geothermal and similar matters, located in COOK Count. State of tllinois (the "Real
Property"):

THE EAST 3 1/3 FEET OF LOT 22 AND THE WEST 23 1/3 FEET OF LOT 23 IN ZPwARD C. WALLERS
SUBDIVISION OF BLOCK 14 IN E. A. CUMMINGS COMPANY'S CENTRAL PARK @UCITION, BEING A
SUBDIVISION OF THAT PART OF THE SOUTHEAST QUARTER OF SECTION 14 YOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE NORTH 40
RODS AND NORTH OF THE NORTH LINE OF RIGHT OF WAY OF CHICAGO, GREAT WESTERN
RAILROAD, IN COOK COUNTY, ILLINOIS

The Real Property or ils addreas Is commonly known as 3348 WEST POLK STREET, CHICAGD, L. 60624,
The Real Property tax identification number is 16-14-410-018-0000.

Grantor presently assigns 1o Lender all of Grantat's right, tithe, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code Security interast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise delined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. All references 10 dollar amounts shalt mean amounts in lawlul money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
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01-16-1398 MORTGAGE LEESLONG Page 3
Loan No 113-448-0 {Continued)

"Grant 0! Mongage" section.
Related Documents. The words "Related Docuiments” mean and inClude without limitation ail promissory
notas, credit agreements, loan agreements, environmental agreaments, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Aents. The word "Rents” means all present and future rents, revenues, income, issues, rayalties, profits, and
other benefits darived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMZNTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNY
SECURED HEREBY: YHIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

GRANTOR'S WAIVERS. ~ Grantor waives all rights or defenses arising by reason of any “"one aclion® or

*anti-deficiency” law, 4 _zoy other jaw which may prevent Lender from bringing any action against Grantor, =
including a claim for deficienicy.lo the extent Lender 1S otherwise entilied to a claim for deliciency, before or aftet &,
Le‘nder's commencement or nomoletion of any foreclosure action, either judicially or by exercise o a power of At
sale. g

GRANTOR'S REPRESENTATIONS AMD WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at J
Borrower's request and not at the requasi-of Lender: (b) Grantor has the full power, right, and authority to anter
into this Morigage and to hypothecate«he Property. (c) the provisions of this Morigage do not conflict with, or
result in a default under any agreement or Gther instrument binding upgn Grantor and do not result in a violation of
any law, regulation, coun decrae or order anplicable to Grantor: (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis nformation about Borrower's financial condition; and {e) Lender
gas ma )e no representation to Grantor abou. Eorrower (including without limitation the creditworihiness of
arrower).

PAYMENT AND PERFORMANCE. Except as otherwise-provided in this Mortgage Borrower shall pay to Lender
all indebtedness secured by this Mortgage as it becorres cue. and Borrower an Grantor shall strctly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PRQPERTY. Ciartor and Borrowar agree that Grantor’'s possession
and use af the Property shall be governed Dy the following pruvisions:

Posseasion and Use. Until in default or until Lender exercisern i's rj%m to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in conneclion-with the Property, Grantor may remain in
possession and control of and oparate and manage the Property and.<ullect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantabla condicion and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms “hazardous waste,” “hazardous suostarce,” "disposal” "release,” and
"threatened release,” as used in this Mortgage. shall have the same mednings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabnliy Act of 1530, as amended, 42 U.S.C.
Sentton 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorizalion Act of 1986, Pub. L No.
99-499 (“SARA™), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1501, et $eq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 8901, ¢t se(k or other applicahle etate or Federa! laws,
rules, or regulations adopled pursuant to any of the foregoing.  The terms "hazardous waxu:e” and "hazardous
substance” shail also include, without limitation, ?elraleum and petroleum by-products or.any fraction thereof
and asbestos. Granlor represents and warrants to Lender that: (a) During tha period of Crantor’s ownership

of the Property, there has been no use, generation, manulacture, storage, treatment, disfusal, release or
threatened reiease of any hazardous waste or subsiance by any person on. under, about or from the Property,;
(b} Grantor has no knowledge of, or reason to beligve that there has been, except as previously disclosed lo
and acknowledged by Lender in writing, (3 any use, generation, manufacture, slorage, treatment, disposal.

releasa, or threalened release of any hazar 3 . .
any prior owners or accupanis of the Property or (ii) any actual or threatened ligation or claims of any

by any person relating to such matters; and {c) Except as previously disclosed 1o and acknowiedged by
Lender in writing, (i} neither Grantor nor any tenant. contractor, agent or other authorized user of the Property
shall use, generate., manufaciure, store, treal, dispose of, or release any hazardous waste or substance on
under, abaut or from the Property and (i) any such activily shall be conducled in compliance with ali
applicable federal, state. and local laws, reguialions and ordinances. mciudmg without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upan the
Properly t0 make such inspeclions and tests, at Grantor's expense, a8 Lender ma?( deem appropriaie to
determine compliance of the Property with this section of the Mongeage. Any ingpections ot tests made by
Lender shali be for Lender's purposes only and shall not be construed to creale any responsibility or fiability
on the part ¢f Lender to Granlor or 10 any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subsiances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnily and hold harmiess Lender against any and all claims, losses, liabilities, gamages
penaities, and expenses which Lender may directly or indirectly sustain or suffer resulting Irom & hreac of

ous waste or subsiance on, under, aboul or from the Propertz’bé'
in
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‘Mortgage.

Maintenance of Insurence. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basts for the full insuratle value covering all
Improvements on the Real Property in an amount sufficient to avoig application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor ghall alse procure and maintain comprehensive
generat liability insurance in such coverage amounts as Lender mar request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maintain such other
insurance, including but not limited to hazard, business interruption and boiler ingurance as tender may
require.  Policies shall be written by such insurance companies and i such form as may be reasonably
acceptable 10 Lender. Grantor shall defiver to Lender certificates of coverage from each insurer containing a
stipulation that coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior writlen
notice to Lender ana not containing any disclaimer of the insurer’s liability for failure to give such natice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any ac!, omission or default of Grantar or any other person. Shouid the Reai Property
at any time become tocated in an area designated by the Director of the Federal Emergency Management
Agency as a apoecial flood hazard area, Grantor agrees 1o obtain and maintain Federal Flood Insurance for the
fulf unpaid privicipal balance of the loan, up to the maximum policy limits set under the Nationat Flood
{gsa;rance Progiam. or as otherwise required by Lender, and to maintain such insurance for the term of the
an.

Application of Precesda, Grantor shall prom(Ptly nolifr Lender of arg loss or damage to the Properly. Lender
may make oroot of lcsa ! Grantor fails to do so within fifteen {(15) days of the casualty. hether or not
Lender's secunty 1s imzaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment ot‘any hien alfecting the Property, or the restoration and repair of the Property. i
Lender elects 10 apply the-proceeds to restoration and repair, Grantor shall repair or reptace the damaged or
destroyed Improvements in a manner satisfaciory to Lender. Lender shall, upon salisfactory proof of such
expendilure, Pay or reimburse Cipior from the proceeds for the reasonable cost of repair or resloration if
Grantor is not in default hereunder 2.y proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comnmided to the repair or restoration of the Property shall be used first to
pdy any amount owing to Lender under Y3 Monga%e. then 16 prepay accrued interest, and the remainder. |
any, shall be applied 10 the principal cainace of the Indebtedness. It Lender holds any proceeds after
paymen in full of the indebtedness, such pinnesds ahall be paid to Grantor.

Unexpired Insurance al Sale. Any unexpircd insurance shail inure to the benelit of, and pass 1o. the
purchaser ot the Pruperly covered by this Mortjag» at an; trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sao o such Property.

Grantor's Report on Insurance. Upon request of Lenuer, however not more than once a year, Grantor shal]
turnish to Lender a report on each existing policy of insurarce showing: (a) the name of the insurer; (b} thy
risks insured; (c) the amount of the policy, (d) the property insured, the then current replacemert value
such property, and the manner of determining that value. anu /(e) the expiration date of the policy. Granipe
shajll, upon request ol Lander, have an independent appraiser ¢ zaslaclory 16 Lender determine the cash valute,
raplacement cost of the Property. -

TAX AND INSURANCE RESERVES. Grantor agrees (o establish a resarve account to be retained from the loangs
proceeds in such amount deemed to pe sufficient by Lender and shall par meonthly into thal reserve account

amount equivalent to 1/12 of the annual real estate taxes and insurance premiuimg, as estimated by Lender, 50 as
to provide sulticient funds for the paymant of each year's taxes and insurance aramiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantor shall turthe” pey a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. 1t the amount 5o estimated and paid
shall prove to be insufficient to pay such taxes, msurance premiums, assessments ana ather charges, Grantor
shall pay the difference on damand of Lender. All such payments shall be carried 'n .1 interest-lree reserve
account with Lender, provided that if this Mortgage is_executed in connection with the grantini; ¢f a mortgage on &
Sigg#e—!amal_y owner-occupied residential properly, Grantor, in lieu of establishing such <e%erve account, may
pledge an interest-beanng savings account with Lender to secure the paymen) of eslimalcd laxes, insurance
premiums, assessments, and other charges. Lender sha!l have the nght to draw upon the resatve (or pledge)
account to pay such items, and Lender shall not be required to determine the validity or accuracy of any item
before paying it Nothing in the Montgage shall be construed as requiring Lender to advance ather monies for
such purposes, and Lender shall not incur any liability for anyimn% it may do or omit to do with respect to the
reserve account. Subject 10 any limitations set by appiicable law, it the arnount so estimated and paid shalil prove

10 be insutficient to pa% such taxes, insurance premiums, assessments and other charges, Grantor shail pay the
Yy

difference as required by Lender. All amounts in the raserve account are hereby pledged to further secure the
indebtedness, and Lender is hereby authorized 10 withdraw and apgly such amounts on the indebtedness upon
the occurrence of an event of delauft as described below.

EXPENDITURES BY LENDER. !l Grantor fails 1o complr with any provision of this Mortgage, or it any action or
gfoceedmg is commenced thal would materially atfect Lender's inferests in the Prope K Lender on Grantor's

ehall may, but shall not be required 1o, take any action that Lender deems apgropnate. ny amount that Lender
expends in 80 doing will bear inlerest at the raie provided for in the Note {rom the date incurred or paid by Lender
to the date of repaymant by Grantor. All such expanses, at Lender's option, will (a) be payable an demand, (D)
be added to the balance of the Note and be apportioned among and be payable with any installmert paymenis (o
become due during either (i) tha lerm of any applicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which wiil be due and Payabfe at the Note s maturity. Thig Martgage also will
secure payment ol these amounts The rights provided for in 1his paragraph shall be in addition t0 any other
rights or any remedies to which Lender may be entilled on account of the default. Any such action by Lender
shali not be construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have
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.FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and
attorney--in-fact are a part of this Mortgage.

Further Assurances. At any lime, and from time {o time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and when
requested by Lender cause to be fited. recorded, refiled, or rerecorded, as the case may be, al such tmes
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, complete. perfect, continue, 'or preserve (a) the obligations of Grantor and Borrower
under the Note, this Mongage. and the Related Documents, and (b) the liens and security interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hereatter ‘acquired by Grantor,
Unless pronibited by law or agreed to the contrary by Lender in writing, Grantor shali reimburse Lender for all
costs and expenses incurred in connection with the matters referred to n this paragraph.

Atlorney-in=Fact. If Grantor fails to do any of the things referred Lo in the preceding paragraph, Lender may
do so for ard.in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrgvocably «pnoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 1o
accomplish the miaters referred {0 in the preceding paragraph.

FULL PERFORMANCE, 1 Borrower Pags all the Indebtednass, including without limitation all future advances,
when due, and otherwise performs all the obligations imposed upon Granior under this Mortgage, Lender shall
execute and deliver to Gran!uir.a suilable satistaction of this Mongage and suitable statements of termination of
any financing statement on file ew(_iencm? Lender's security interest in the Rents and the Personal Property
Grantor will pay. il permitted by 2gplicable faw, any reasonable termination fee as determined by Lender from time
to time. If, however, payment is made by Borrower, whether voluntarily or otherwise, or b ﬂluarantm or by any
third party, on the Indebtedness anu loereafter Lender is forced to romil the amount of that payment rai to
Borrower's trustee In bankruptcy or tc’any. similar person under any federal or state bankruplicy law or law for the
relief of debtors (b) by reason of any judement, decree or order of any court or administrative body having
jurisdiction over Lender or any of Lende: '3 nronerty, or (c) by reason of any settlement or compromise of any claim
made by Lander with any claimant (including without limitation Borrower), the Indebtedness shall be considered
unpaid for the purpose of enforcement of this ¥ongege and this Morigage shall continue to be effective or shall be
reinstated, as the case may be, nolwithstandiir: any cancellation of this Mortgage or of any note or other
instrument or agreement evidencing the Indebtean2ss and the Property will continue to secure the amount repaid
or recovered to the same extent as if that amount nevar had been originally received by Lender, and Grantor shall
Rﬂe bound by any judgment, decree, order, settlement or compromise relating to the Indebtedness or to this
ortgage.

DEFAULT. Each of the following, at the option of Lender, shatl.constitute an event of default ("Event of Default™)
under this Mortgage:

Detault on indebtedness. Failure of Borrower to make any pavment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mongaé;e to make any
paynl'yem for taxes or insurance, or any other payment necessary (0 prevent filing of or to effect discharge of
any lien.

Compliance Default. Failure of Grantor or Borrower 10 comply with anv citer term, obligation, covenant or
condition contained in this Mortgage. the Note or in any of the Related Docuimients.

Default in Favor of Third Parties. Should Borrower or any Grantor defaull’ under any loan, extension ol
credit, secuntr agreement, Purchase of sales agreement, or ancy‘ cther agreemeri, In-avor of any other creditor
or person that may materialty affect any of Borrower's or any Grantor's property 0 Bo rower's abilily to repay

the Note ar Barrower's or Grantor's ahility to perform their respective obligations undzi fiis Mortgage or any of
the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lendzr Ly or on behalf of
Grantor or Borrower under this Mort?age. the Note or the Related Documents is false o /nisleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in fuil force and
affect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason,

Insolvency. The dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Grantor or Borrower, the afppomtment of a receiver for any Ean of Grantor or Borrower’s

property, any assignmeni for the benefit of creditors, any type of creditor workout, or the commencement of
any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower.

Foreciosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property. However, this subsection shall not apptr- in the event of a good faith
dispute by Grantor as te the validity or reasonableness of the claim which is the basis of the foreclosure or
foreteilure proceeding, provided thail Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lencer.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.
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Loan No 113-448-0 (Continued)

fees and Lender’s tegal expenses whether or not there is a lawsuit, including attorneys' fees lor bankruptCy
proceedings (including eftoris 1o modily wr vacate an?( avtomatic stay or m;uncuong appeals and any
anticipated post-judgment collection services, the cost of searching recards, obtaining ie reports {(inclucling
forectosure repons), suiveyors' reports. and appraisal fees, and title insurance, 10 the exient permitted by
applicable law. Borrowar also wil pay any court costs, in additian 1o all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, including without limitation any
notice of default and any nofice of sale to Grantor, shail be in writing, may be sent by telelacsimile (unless
otharwise required by law). and shall be effective when actuan{_ delivered, or when deposited with a natignally
racognized overmight courier, or, it mailed. shall be deamed elfective when deposited in the United States maif firgt
class, cerified or ragistered mail, posiage prepaid, directed to the addresses shown near the beginning of this
Morigage. Any party may change ils adaress far notices under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notice i8 to changﬁ the party's address. All copies of notices of
foreclosure from the holder of any lian which has priority over this Morigage shail be sent ta Lender’'s address, as
shown near (he beginning of this Mongage. For notice purposes, Grantor agrees to keep Lender informed at ali
times of Grantor's zurrent address

MISCELLANEQULS TROVISIONS. The following miscellaneous provisions are a par of this Mortgage:

Amendmenis. ‘This Mongage, together with any Related Documents, constitutes the entire understanding and
agreement of the nuries as to the matters set lorth in this Mortgage. No alteration of or amendment 10 this

ortgage shall be £ ferstive uniess given in writing and signed by the party or parties sought (¢ be charged or
bound by the alteration or amendment.

Annunt Reports. !f the F‘roporg}( 18 used for purposes other than Grantor's residence, Grantor shall furnish lo

Lender, upan request, a certified statement of net operating income recewved from the Property dunn

Grantor's pravious fiscal yoar in such form and detail as Lender shall require. ”Net‘operalmq income” sha

‘mheag all %ash raceipts from the Provarty less all cash expendilures made in connection with the operation uf
& rroperty.

Applicable Law, This Morigage hac bean delivered to Lender and accepted by Lender in the State of
ifingis. Thia Morigage shall be goverred by and consirued in accordance with the laws of the State of
Winois.

Caption Headings. Caption headings in tg N ortgage are for convenience purposes only and are not 1o be
used to intarpret or define the pravisions of this Me1gage.

Merger. There shall be no merger of tha interest o esiate created by this Mortpage with any other interest or
gstate Jtn fll':e Pdruper:y al any time heid by or for the-Lenefit 0! Lender in any capacity, without the written
consent of L.ender

Multiple Parties; Corporale Authority, All obligations of Graror and Borrower under this Mortgage shall be
bo:nt and several, and all references to Grantor shail mean‘esch and every Grantor, and all references to

osrower shall mean each and every Borrower. This means that each ol the persons signing below s
responsible lor all obligations in this Mortgage.

Severability. ! a court of competent jurisdiction finds any provision. of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shal ot render that provision invaid of
unenforceable as to any other persons or circumstances. I teasible. apy such offending provision shall be
deemed to be modified 10 be within the limits of enforceability or validity. Huwever, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shail
remain valid and enforceable.

Successars and Assigns. Subject o the limitations stated in this Mortgage on tre nsler of Grantor's interest,
this Mortgage shal! be binding upon and inure tc the benefit of the_parties, their suci.ess2rs and assigns. M
ownership of the Property becomes vested in a person other than Grantor, Lender, withait notice 1o Grantor,
may dea! with Grantor's successors with refetence to this Mortgage and the indebtzaness by way of
Eo:’b%agnce or extension without releasing Grantor from the obligatons of this Mortgage o+ ladility under the
ndebtedness.

Time I8 aof the Esaence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemgtion. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption iaws of the State of Nlinois as to all Indebtedness secured by this Mortgage.

Whaivers and Consents. Lender shall not be deemed 10 have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in wiiting and signed by Lender. No delay or omission on the
part of Lender in e.xe_arcmm%any rignt shall operate as a waiver of such right or any ather righl. A waiver by
any party of a provision of this Mo Eage shall not constitute a waiver of or prejudice the party's right otherwise
10 demand strict compliance with thal provision or_any other provision. No prior walver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, snall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's ohh?,auons as (o any future transactions. Whenever consent by Lender is
required in this Mongage, the granfing of such consent by Lender in any instance shall not constitute
continuing congent tc subsequent instances where such consent is required.
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