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MORTGAGL, (
THIS MORTGAGE ¢ Securivy Mserument”) is given on - JANUARY & , 1998
The .lmrlm[.t(u_ls JUDY lb l)( .N. .-\N UNMARRIED WOMAN AND JOSEPH M, SALERNG, AN UNMARRIED MAN

=

‘ ' 4 C'Torrower"),
This Security Instrument s given (o l':\RK\'v’A\’ MORTGAGE, INC,

1ISA0A ,
which is organized and existing under the laws of CUE STATE OF NEW JERSEY , Al whose
address {5 999 PLAZA DR STE 700

SCHAUMBURG, U, 60173 ("Lender™),

Borrower owes Lender the pringipal sum ol TWO RUNDRED SEVENTY THOUSANID AND 00/100

Doltars (U5, 8 270,000,080 5. This debt is evidenced by Boraasier's note dited the sime dite as this Security Instrument
{("Notwe"), which pravides for monthly payments, with the fult debt, i pocpaid cartier, due and payable on JANUARY S,
2008 . This Sceurity Instrument seeures to Lender: (i) the repiymensof the debt evidenced by the Note, with interest,
all renewals, extensions and modifications of the Note; (b) the payment ol all ofner sums, with interest, advanced under paragriph
7 to protect the seeurity of this Seeurity fustrament; and ) the performance of Becesver's covenanis and agreements under this
Security Inssrument and the Note, For this purpose, Borrower does bereby mortgage, szt and convey to Lender the following
described propecty located i COOK County, Minois:

LOTS 42 AND 43 IN BLOCK 5 IN WINSLOW AND JACORSON'S SURIIVISION OF T
SOUTHEAST 14 OF THE NORTHEAST 1/4 01 SECTION 1, TOWNSHIP 39 NORTH,
RANGE 1, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUTNY,
ILLINOIS,

PERMANENT INDEN NO. 16-01-226-006 (LOT 42
PERMANENT INDEX NO. 16-01-226-005 (LOT 4)

which bas the address of 124547 N, ROCKWELL CHICAGO
15ttt 1City}
Ninois oln2 ("Property Address");
1&ipy Cenlir]
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TOGETHER WITH all the improvements now or herealter erected on the propenty, and all easemens, appurtenances, ind
fixtures now or hereafter o part of the property.  All replacements and additions shall also be covered by this Security Instrument.
All ol the foregoing is referced to in chis Security Instrument as the "Propeny”.

BORKOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to marigage,
grart and convey the Property and thit the Propeny s unencumbered, except for encumbrinces of record,  Borrower warranls
and will defend generally the title to the Property against all ¢laims and demands, subjeet to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nitional use and non-uniform covenants with limited
variiions hy jurisdiction to constitme g uniform seeurity instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree is follows:

i, Payment of Prinelpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and interest on the debl evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to applicable Jaw or 1o o written waiver by Lender, Borrower shall pay 1o
Lender on the day moathly payments are due under the Nete, until the Note is paid in full, a sum ("Funds®) for: (a) yearly tases
and assessrents which mlay aftain priority over this Security Instrument as a Hen on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insuranee preminms; (d) yearly flood insurahee premiums,
i any; (o) yearly mortgage insurance premiums, il any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 3 in Hew of the payment of mortgage insurimee premivms, These items are ealted "Eserow lems™.
Lender may, at any time, colfeetand hold Funds in an amount not to exceed the maximum amount a lender for o federally related
morigage loin miy require lor Sorrawer's eserow gecomt under the federnl Real Bstae Senlement Procedures Act of 1974 as
amended from tine 1o te, 12 U500 § 2600 o seq. {"RESPA"), unless another faw hat applies 10 the Funds ses a lesser
amonnt, 10 so, Lender may, o6 any tiweycotieet and hold Funds inan amouni not to exceed (e lesser amount,  Lender imay
estimate the amount of Funds due on the-teas of current data and reasonable estimates of expenditures of future Escrow hems
ar olbwrwine in accordance with applicable Taw,

The Funds shail be held i an institution wiosedeposits are insured by a federal ageney, instrumentality, or entity {including
Lender, i Lender is such an institation) or in any-Federal Home Loan Bank.  Lender shall apply the Funds to pay the Eserow
fems, Lender may not charge Borrower for bolding avea zontying tie Funds, annually analyzing the escrow account, or veritying
the Escrow ftews, unless Lender pays Borrower interest ¢ the-funds ded applicable law permits Lender to make such a charge,
However, Lender may require Borrower o pay a one-time charge far an independent real estale tax reporting service used by
Lender in conneetion with this loan, unless applicable law provides otherwise.  Unless an agreement is made or applicable faw
requires incerest (o be pald, Lender shalk not be required 1o poay Bodrower any interest or carnings on the Funds, Borrower and
Lender miy agree in writing, however, that interest shiall be paid on e Fands. Lender shall give to Borrower, withoul charge,
an annual gecounting of the Funds, showing credits and debits to the Fuads and (he purpose for which each debit to the Funds
wis made, The Funds are pledged s additionl seeurity for all sums seCared hy=this Securily Instrament,

[ the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lewder shidl account 1o Borrower
for the exeess Funds in aceordance with the requirements of applicable Taw. I e zaiount of the Funds held by Lender at wny
time is not sufficient to pay the Escrow Tems when die, Lender may so notily Borrower mavriting, and, in sueh case Borrower
shatl pay to Lender the amonnt necessary to mnke up the deficiency,  Burrower shall naie up the defeiency in me more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiy scibad to Borrawer any Fusids
held by Lemler, 11 under pacagraph 21, Lender shall sequire or sel) the Propeny, Lender, prior toabke seauisition or sale of (e
Peoperty, shall apply any Funds held by Lender w0 the time of sequisition or sale as o eredin against Ziesums seeured by this
Security Instrument,

3o Apphieation of Payments, Unless applicahle faw provides otherwise, all payments received by Lendervnder paragraphs
o 2 shadl be applieds first, (o any prepayment charges due under the Note; secotd, o mmounts payable under paragraph 2;
third. fo interest dues tourth, o peincipal due; and lust, to any lute charges due under the Note,

4. Churges; Liens, Borrower shidd pay il taxes, assessments, charges, fines and impositions atributable o the Propenty
which may attain priority over this Seeurity tnsteument, and leasehold payaents or ground rents, ifany, Borrower shall pay these
obligations in the manner provided in paragraph 2, or 10 oot paic in tat manner, Borrower shall pay them on time directly to the
person owesd pryment. Borower shall promptly fumnish to Lender all notices of mnounts to be paid under this paragraph, 1
Horrower makes these payments directly, Borrowee shall promptly furnish to Lender receipts evidencing the payoents,

Burrower shall prompily dischacge any lien which bas prioeity aver this Security Instrament wnless Boreawer: () agrees in
writing 1o the payment of the obligation secured by the lien in o manner aceeptable o Leader; (b) comtests in good Faith the dien
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- by, or delends against enforcement of the lien in, legal procecdings which in the Leader's opinion operate to prevent the
- enforeement of the Yien; or (¢) secures from the holder of the lien an agreement sitisfactory 1o Lender subordinating the lien to
. this Security Instrument. I Lender determines that any part of the Property is subject (o o liew which may atlain priority over
~ this Security Instrument, Lender may give Bosrower a notice identifying the lien. Borrower shall sadsly the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Huwzard or Properly fnsurance. Borrower shall keep the improvements now existing ot herealier erccted on the Property
insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, inclwding floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods (hat Lender
requires, The insurance earrier providing the insurance shail be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. 1f Borrower [ails 10 maimain coverage described above, Lender may, at Lender's oplion, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policics and renewals. 1T Lender requires, Borrower shall prompuly give to Lender alf receipts of paid
premiums and renewal notices, In the event of loss, Borrower shatl give prompt notice to the insurance carrier and Letder,
Lender may make wreef of toss il not made prompity by Borrower.

Unless Lender aud Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1y the restoration or repair is ceconomically feasible amd Lended's seeurity is not lessened. i the restoration
or repair is not cconomicaiv feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lisrnent, whether or not then due, with any excess paid to Barrower.  [F Borrower abandons the
Property, or does not answer wiihin 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender inay colleet the insurance prrceeds.  Lender may use the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Security (nstrement, whether or.not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise 22ree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 2o tn paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrewer's right to any insurance policies aad proceeds resulting {rom damage to the
Preperty prior (o the acquisition shall pass to Leaduera the extent of the sums secured by ihis Security [nstrument immediately
prior to the acquisition.

. Oceupancy, Preservation, Maintenance and P otection of the Property; Borrower's Lonn Application; Leascholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principd residence within sixty days afrer the execution of
this Sceurity Instrument and shall eontinue to ovcupy the Properdy s Borrower's principal residence for at least one year after the
date of occupancy, untess Lender otherwise agrees in writing, wiizh consent shall not be unrensonably withheld, or unless
exienuating circumstances ¢xist which are beyond! Borrower's controi.Berrower shall not destroy, damage or impair the Property,
allow the Praperty to deteriorate, or commit waste on the Property, © Bo/rower shall be in default if any forfeiiure action or
proceeding, whether civil oreriminal, is bepun that in Lender’s good fait judgment could resultin forfeiture of the Property or
oilierwise: materinlly impair the lien created by this Security Instrument or Leder's security interest, Borrower may cure such
aJefaull and reinstate, as provided in paragraph (8, by causitrg the action or preceeding 1o be dismissed with @ nading tha, in
Lender's good faith determination, precludes forfeiture of the Borrower®s interest in the Property or other material impairment
of the lien created by this Securily Instrument or Lender's security interest. Borrower sha'talao be in default if Borrower, during
the loan application process, gave materially false or inaceurate inforiation or statements (o Conder {or failed 1o provide Lender
with any nuiteria) informarion) in connection with the loan evidenced by the Note, including, bus-uot Jimited to, represenialions
concerning Borrower's octupancy of the Property as a principal residence. 11 1his Seeurity Instruiment ison i leasehold, Borrower
shall comply with all the provisions of the lease. 1T Borrower acquires fee title to the Property, the leaseantt and the fee tite shal!
not merge unless Lender agrees to the merger in writing.

7. Protection or Lender's Rights in the Property, If Borrower iils 1o perfornt the covenants ana agrzements contained
i this Security Instrument, or there is o legal proceeding that mity signiticantly afTect Lender’s rights inthe Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Jaws or regulations), then Lender may do and
pay for whatever is necessiry 1o protect the value of the Property and Lender's rights in the Property.  Lender’s actions may
include paying any sums secured by o lien which has priority over this Security instrument, appearing in court, paying reasonable
attorneys’ fees and enteriag on the Property to smake repairs,  Although Lender may take action under this paragraph 7, Lender
does not have to do so,

Aty antounts disbursed by Lender utler this paragraph 7 shall become additiona! debt of Borrower seeured by this Security
Instrument. Unless Borrower and Lender agree to ather terms of pavmeny, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with fnterest, upon netice from Lender to Borrower requesting payment,
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§, Mortgage loseranee, I Lender required mortgage insuranee as & condition af making the Joan secured by this Securily
fnstrument, Borrower shatl pay the premivems required w0 maintain the mortgage insuranee in effect, If, Tor any reason, the
Cmarlgage insurance coverage required by Lender Tapses or ceases (o ben effeet, Borrower shall puy the premisims requires to

© obtain coverage substantiolly cquivalent 1o the imortgage insucaniee previously in effeet, ava cost substantislly equivident to the
cost o Borrower of the mortgage insurpinece previousty in effeet, from an aliernate mortgage insurer approved by Lender, IF
substaniially equivalent mertgage insurnnee coverage is not aviitable, Borrower shall pay 1o Lender each month o sum equal 10
one-twel[th of the yearly mortgage insurance premivm being paid by Borrower when the insuranee coverage lapsed or ceased tao
be in effect, Lender will aceept, use and retain these payments us 8 loss reserve in lieu of morigage insurinee.  Loss reserve
payments may no tonger be required, at the option of Lender, if mortgage insuranee coverage (in the amount and for the period
that Lender requires) provided by an insurer appraved by Lender again becomes available and s obiained.  Borrower shall pay
the premivms required to maintain mortgage insirance in effect, or (o provide a loss reserve, until the requirement for mortgage
msurance ends in accordance witl any writien agreement between Berrower and Lender or applicable livw.

9. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Property,  Lender shall give
Borrower hotice at the time of or prior (o an inspection specifying reasonable cause for the inspeetion.

(0, Condemzastion, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnplion or vier taking of any part of the Propesty, or for convevanee in Heu ol condemmation, are hereby assigned and
shall be paid to Letides,

In the event of a teiadaking of the Property, the proceeds shall be applied to ihie sims secured by this Security Instrument,
whether or not then due, Wi any excess paid to Borrower, I the event of a partial taking of the Property in which the fair
market value of the Property amedintely before the aking is equal o or greater than the amount of the sums sceured by this
Seeurity Instrument immediately bafore the king, unless Borrower ! Lender otherwise agree i writing, the sums secured
by this Security Instrument shali be reduced by the amount of the proceads multiplied by the following fraction: (1) the 1o1al
amount of the sums secured immediateiy e fore the taking, divided by (b) the fair market vilve of the Property immediately before
the taking, Any batance shal! be paid 10 Borrawer, 1n the event of a paniat taking of the Property in which the fair market value
of the Property immediately before the taking is less than the amount of the sums secured immediately belore the wking, unless
Borrower and Lender otherwise agree in writing orantess applicabie faw otherwise provides, the proceeds shall be applied (o the
sums secured by this Sccurity mstrument whether aeno: e sims are then due,

Il the Property is abandoned by Borrower, or if, alier nutice by Lerder to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the proceeds, at its option, Githes to restoration or repair of the Propenty or to the sums securexd
by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appliciion of proeeeds 1o prineipal shall not extend or postpone
the due dine of the monthly payments referred to in paragraphs 1 and”2-0r change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Walver, Exiension of the time for payment or modification
of amortization of the sums secured by this Svcurity Instrument granted by Lehder'io any successor in interest of Borrower shal
not operate (o release the labllity of the original Borrower or Borrower's successers-in interest,  Lender shall not be required to
commence proceedings against any successor in interest or refuse o extend time for prymont or otherwise modily amortization
of the sums secured by this Sceurity Instrument by reason of any demand made by the orig wal- Borrower or Barrower's successors
in imerest. Any forbearance by Lender in exercising any right or cemedy shall not be a waiverof or preclude the exercise of any
right ar remedy,

12. Buceessors ond Assigns Bound; Joint #nd Several Linbility; Co-signers. The covenants ans sgreemeis of this Security
Instrument shatl bind and benefit the suceessors and assigns of Lender and Borrower, subject to theprovisions of paragraph 17,
Borrower's covenants and agreements shatl be joint and several, Any Borrower who co-signs this Secaraty: Instrument but does
not execute the Note: (a) is co-signing this Security Instrumen! only 10 mongage, grant and convey that Feriower's interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agress that Lender and any other Borrower may agree 1o extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other; Toan charges eollected or to be coliected in connection with the loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the charge (o the
permittesd limit; and (b any sums already collected from Borrower which exceeded permitted Hmits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be trewted as a partial prepayment without any prepayment charge
under the Note
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14, Netlees, Any notive 1o Borrower provided for i this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires wse of another method, "The notice shall be direeted 1o the Property Address
or any othie: address Botrower designates by notice te Lender, Ay notice to Lender shall be given by Tirst elass mail 10 Lender's
address stared herein or any other address Lender designates by notiee to Borrower.  Any notice provided for in this Security
Instrument shall be deemed to bave been given o Boreower or Lender when given as provided in (his paragraph,

(8, Governlag Liw; Beverubillty, This Seeurity [nstrument shal) be governed by Tederal law and the law of the jurisdiction
in swhich the Property is dovited, o the event that ooy provision or ¢lacse of this Seeurity Instrament or the Note confliets with
applicable aw, such confict shall nov wifect other provisions of Whis Securly Istrument or the Note which cut be given effec)
without i condlicting proviston. To this end the provisions of this Security Instrument and the Nows are declired (o be severable,

16, Borrower’s Copy, Borrower shall be given one conforned copy of the Note and of this Security Instrament.

17, “Teanster of the Property ov o Benefielnd Titevest in Borvaseee, T8l o any part of the Property or any interest in
it is sobd o transterred ‘o o beneficial interest in Borrower is sold or transferted and Bortower is nol 4 natirnd person) withont
Lender's peior writien consent, Lender may, at s option, weguire immediate payment in full of all sums seevured by this Security
instrument, However, this option shali not be exercised by Lender if exercise is prohibited by federa! Ty as of the date of this
Seeurity {r sirument,

I Lender exercises this aption, Lender shall give Borrower notice of aeeeleration. The natice shall provide a period of 2ot
less than 3 clays Fomthe dute the notice i delivered or malled within which Borrowei must pay sl sums secured by this Seeurity
instrument, 1 Borrovacy taile to puy these sums prior o the expiration of this period, Lender may invoke any temedies permitied
by this Sesurity Instruznent withoul farther notice or demand on Borrawer,

18, Barrower's Rige! to Relnstate, 1 Borrower meets certain conditions, Borrower shall have the right 1o hiwve enforcement
of this Seeurity Instrument scantinuxd al any time prior to the earlier o (u) 5 days (or sueh other period as applicable law may
specily (o reinstatement) beloresals of the Property pursuant o any power of sale contaiied in this Seeurity Instrument; or (b)
entry of o Judgment enforcing this Seeurity fnstrument,  Those conditions are that Borrower: () pays Lender all sums which
wold be due under this Seewrity astrament and the Note as 1 no seelermion had oceurred; (b) cares any defiualt of any other
COvEmNts o ngroements; (¢) pays afl axearaes incurred i enforcing tis Seeurity Instrument, ineluding, bal net limited 10,
reasonable attorneys” fees: and () tkes sach petjon us Eender moy reasonbly require o assure than the Hen of this Security
[nstrument shall continue unchianged,  Uponfeinstatement by Borrower, this Security fnstrument and the obligations seeured
herebs stidl cemain fully etfective as i no aceeierzaen had oceurred, However, tis right to reinstite shall notapply in the case
of aceeleration under parageaph 17,

19, Sule of Notes Chunge of Lonn Servieer, Fae Note or a partinl diterest in the Note (logether with this Security
tstrursenty may be sold one or more times withont prioriuotiosto Borrower, A sale may result ina ehange in the entity (known
as the “Loan Servicer”) thie collects momhly payments due Gueer the Note and this Seeurity Instrument, There alse may be one
or more chunges of the Laan Servieer unrelated to o sale of the®ote, I there is a chinge of the Loan Servicer, Borrower will
b given wrinten notiee of the change in necordance with pasagrapnad above and applicable law. The notice will state the name
and addelress of the new Lean Servieer and the address 1o which paysicras should be made. The notice will also contain any other
infornuation required by applicable luw,

20 Huzardous Substances,  Borrower shall nol cause or permit the-jresence, use, disposal, storage, or release of any
Hazardous Substances on o in the Property,  Borrower shall not do, nor allow gayoue else tr do, anything offectng the Property
that is in violation of any Environmenin) Law. ‘The preceding two sentences shiall g0t apply (o the presence, use, or storage on
the Property of smadl quantities of Hazardous Substances (that are generally recopnized (o be appropriate 10 normal residentdal uses
amd to maintenance of the Property.

Borrawer shall promptly give Lender wrilten notice of any investigation, claim, denud, lawsuit or otber action by any
governmuental or reguiatory agency or private party involving the Property and any Harirdous Substance or Environmemal Law
of which Borrower has actual knowledge, 11 Borrower lsnrns, or is notitied by any governmentzi oz regulatory autherity, that
any reme val or other remediation of any Hazardous Subsiance affecting the Property is necessary, Bostower shal) promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazrrdous Substances” are those substanges delined s toxic or bazagdous substances by
Enviranraental Law and the following substances: gasoline, kerosene, other fammable or toxie pelroleum prodcs, oxie pesticides
and herbicides, volatile solvents, materials conmtnining asbestas or formaldehyde, and radioactive miterials: -~ As used in this
paragraph 20, "Environmental Law" means federal lnws aid iws of the jurisdiction where the Propenty is tocated thin relate to
health, safety or envirenmental protection,

NOM-UNIFORM COVENANTS. Borrower amd Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shall glve notlee to Borrower prior to aceelerntion following Borrower's brench
of any covenand or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 nnless
applicable law provides otherwise), The notice shald specify: (0) the default; (b the actlon reguired to cure the defuult;
(€) u dute, not less than 30 days fron the date the notiee is given to Borrower, by which the default must be cured; and
(e that fallure to cure the defuuit on or before the date speellied in the notice may result I aecelerntion of the sums
secured by this Securily Instrument, foreclosure by Judiclul proceeding and sale of the Property, ‘The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure procecding the aon-

Form 3014 9/90
Lasur Fors Inc. 1BO0E 446 35%%
LIFT #FRMAIDYS 11784

ILLINGIS . single Family - Fannle Maa/Freddie Mac UNIFCGRM iNSjﬂJJMgN‘D ,/:;,

gr a0 by




UNOFFICIAL COPY




UNOFFICIAL COPY

existence of a default or any otier defense of Borrower 10 aceeleration and loreclosure, 11 the default is not cured on or
hefore the date specified in the notice, Lender at its option may require immediate payment in full of oll sums secured by
this Securily Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shull be entitled 1o coflect ull expenses incurred in pursuing the remedies provided in this puragraph 21, including, but not
limited to, rensonable attorneys® fees and costs of title evidence,

22, Release. Upor: payment of all sums secured by this Security Instrument, Lender shall release this Security {nstrument
lo Borrower,  Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders fo this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incarporated imo and shal) amend amd supplement
the covenonts and agresments of this Security Instrument as if the rider(s) were & part of this Security Instrument, JCheck
applicabrie hox(es)

I:}:_:] Adjustable Rale Rider D Condominium Rider -4 Family Rider

[] Gradunted Payment Rider D Planned Unit Development Rider D Biweekty Payment Rider
[] Bailoon Z.ap D Rate iimprovement Rider D Second Hote Rider
[:] Onher(s) {spevily]

BY SIGNING BLLOW, Borrower zceppts and agrees to the werms and covenants contained in this Security Insirment and
i any rider(s) exceuted by Borrower atwd recorded with it

Witnostes:

(Seab)

AloHawar

(Senh)

Morrown

(Seal)

Barrower

(Seal)

Hanowm

1Space Hidow This Liog For Acknowdedgniij

STATE OF ILLINCES, COOK Connty

e USSR _
(o He UGS 1t ' o Notary Public in and forsaid cownty and stie,
do herehy certify "“!?)Q. JUDY B DEIAN, AN UNMARRIEED WOMAN AND JOSEPIE M, SALERNOQ.AN UNMARRIED MA

bt - personally known 1o me o be the same personts) whose name(s)  ARE
n . n ) + ' 1 Tl NY
subserined to e (oregaing instrument, appered betore me this duy v person, and acknowledged tay THEY

sighed amd delivered the said instrument as free and voluntary pet, Tor the uses and purposes therein set forth,

Given wider my hand and official seal, this — #TH diy of  JANUARY YL

My Commission expires: ) N S /{ ”
Jrntenmens i A oy o P NI NN § Uk v . A : R ) » ""‘-"' :
; SRR AL q e 2 i
t

nrm.mm LI T
H(‘!."-'.:lr R S0 EiaHor
M'f [ J"?“ ‘;'I ’,"A.’:' ': i HID
ILLINOIS - Singio Famity - Fannio Mae/Froddio Mac UNIFORM INBTRUMENT
Form 1014 9/90 e
Lawne Paciner ke [HODY A il >,
LIES RFHRA IO 11798 Page G ol 8 initinfu;

Netary Publie
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LOAN NO. 26974522 Assignment of Rents

~ THIS -4 FAMILY RIDER is made this 8TH  day of JANUARY .19 98,
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Sceurity
[nstrument”) of the same daie given by the undersigned (the "Borrower”) 1o seeure Borrower's Note 1o

PARKWAY MORTGAGE, INC.
" ISA0A {the "Lender”)
~of the same date and covering. the Property deseribed in the Security Instrument and located at:

1245-47 N. ROCKWELL
CHICAGO,IL 60622

{Propary Addiass|

1-4 FAMILY COVENANTS. i addition to the covenanms and agreements made in the Security Instrument, Borrower and
Lender further covenam-snd agree as follows:

A. ADDITIONAL PROCERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Sceurity Instrument, the deitowing items are added to the Property description, and shadl also constitute the Property covered by
the Security Insivument: building-mawrials, appliances and goods of every nature whatsoever now or hereafter located in, on, or
used, or intended 1o be used in conngction with the Property, including, but pot limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light. fire prevention and extinguishing apparatus, sceurity and access
control apparatus, plumbing, batly tubs, wate: hoaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, slorm drois, screens, blinds, shades, curtains and curtain rods, aitached nvirrors, cabinets,
panciting and atached floor coverings now or herealter attached to the Property, alf of which, including replacements and additions
therete, shall be decmed to be and remain a part of e T raperty covered by the Security Instrument.  All of the foregoing together
with the Property described in the Security Instrument (o1 the 'easehold estate il the Security instrument is on a leaschold) are referred
o in this [« Family Rider and the Security Instrument stz "Property ™.

B, USE OF PROPERTY; COMPLIANCE WITH LAW. prrrower shall ot seek, agree 1o or make a change in the use of
the Property or its zoning classification, unless Lender has agreed invriting (o the change. Borrower shall comply with all laws,
erdinances, regulations and requirements of any governmental body applicabie to the Property.

C, SUBORDINATE LIENS, Except as permitted by federal law, Borrower shall not allow any lien inferior to the Securily
Instrument <o be perfected against the Property withoul Lender's prior written perinissias,

D, RENT LOSS INSURANCE. Borrower shall maintain insurtnce against read loss iaddition (o the other hazards for which
insurance is required by Uniform Covenant 5.

i, "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleied:

¥, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the ficst sentence in Uniforn
Covepanl 6 concerning Borrower's oceupancy of the Property is deleted.  All remaining covenants and agrecments set forth in
Uniform Covenant 6 shall renadn in effect.

G. ASSIGNMENT OF LEASES, Upon Lender’s request, Borrower shall assign to Lender all leases of the Propeny and atl
seeurity deposits made in connection with leases of the Propenty. Upon the assignment, Lender shall have the right 1o madify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discretion. As used in this paragraph G, ihe word “lease”
shatl mean "subtease” it the Security Instrument is on a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION. Borrower abselutely and
unconditionally assigns and transfers to Lender all the rems and revenues ("Rents®) of the Property, regardless of 10 whom the Rents
of the Property are pavable, Borrower authorizes Lender or Lender's agents to colloct the Rents, and agrees that each tenant of the
Propesty shall pay the Rents to Lender or Lender's agemts. However, Borrower shall receive the Rents umil (i) Lender has given
Borrower notice of defaule pursuant to paragraph 21 of the Security Instrument and (i) Lender has given notice 1o the enani(s) thi
the Rents are o be paid w Lender or Lender's agent,  This assignment of Rents constitutes an absolute assighment and nol an
assignistent for additional security only. ‘

1 / i{ 4, J
T /
MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Fraddie Mne Uniform Instrument g \/:‘ " Form 3170 9/80
Pnge 1 of 2 Initinbss G
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IF Lender gives notice ol breach 1o Bortower: (B all Rents received by Horcower shall be held by Borrower is trustee for the
henefit of Lewder only, 10 be applied 1o the sums seeured by the Seeurity nsteament; () Lender shall be entitled w eollect wnd receive
ol of the Remts ol the Property; (iii) Borrower agrees that eaeh tenant of the Property shall pay al) Rems due and unpaid 10 Lemler
or Letler’s atems wpon Lender's weitien detand 1o the tenant; {iv) untess applicable law provides wiherwise, ol Rents collgeted
by Lender os Lender's agents shall be applied Girst w the costs of taking conteol of and managing the Property and enllecting the
Rents, including, but not limited to, attorney's fees, secviver's fees, premims on reeeiver's bonds, repair and taintenance cosis,
insuranee premiums, taxes, assessinents amd other eharges vn tie Property, and thea 1o the sums seeured by the Security Insirument,
(V) Lender, Lender's agents o any judicially appointed receiver shal be lable 1o aceoun for enly those Rents actailly received; and
“(v) Lender shabl be entitled 1o have a receiver appointed o take possession of and maage the Property and collect the Remis and
profits derived from the Property without any showing as (o e inadequacy of the Property s seeurity,

[F the Rents of the Property are not safTicient to cover tie casts of taking controd ol and managing the Property und of collecting
the Rents any fundds expended by Lender (or such purposes shisdl become indebtedness of Borrower to Lender seeured by the Security
Instrument pursvant to Uniform Covenram 7.

Borrower represents and warrants that Borrower s not exeeted any prior sssignment of the Rents and has not and will not
perforny any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender'sagents or a jwdicially appointed recetver, shall not be required to enter upon, take control of or maintain
the Property before or afier-giving notice of default to Borrower,  However, Lender, or Lender's agents or o judicially appoined
receiver, may do so at any tizeswhen a defalt occurs, Any application of Rents shall not cure or waive any defiult or invalidate
any other right or remedy of Leoder, This assignment of Remts of the Property shall terminate when alf the sums seeured by the
Seeurity [nstrument are paid fn fell,

1. CROSS-DEFAULT PROVISICHN, Borrower's default or breach under iy note or agreement it which Lender has an interest
shatl be a breach under the Seeurity Instrutier: zad Lender may invoke any of the remedies permitied by the Seeorily Instrument.

BY SIGNING BELOW, Borrower aceepts and agrees to 1he terms and provisions contaiped in this 1-4 Family Rider,

(Seal)

‘Bortow

{Seal)

‘Borrower

- (Seul)

~Borrowoer

{Scah)

-Bortowar

"//

MULTISTATE 1-4 FAMILY RIDER - Fonnie Mnae/Fraddiec Mac Uniform Instrument oL / / Form 3170 9/90
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ADJUSTABLE RATE RIDER

(LIBOR & Stonth ades (s Published I P he Wl Steeet Jatiraal) « Rale Capsg

LOAN NGO, 264749222
FHES ADJUSPARLE RATHE RIDER bbb 001 day ol JAHUARY, 1998
il s iwtevrgratated il ) shall b deesed ooamend i supplernent e Metigine, Deed of Trose e Secueity Deed ﬂhl.'
*Securp sttty of e sane date piven by the mdersipaed the "Borawer™ woseente Bartoseer’s Adistable Rang Nuly
files Nane ) L
PARKWAT MORTOADE, THC,,
IGAQA
e Lo " an ey savne alate ssd covering the prapenty iescribad in e Security Liansenem and Jocatisd .

12485-4% N ROCKMEL!
CHICAIG, TL 60627
(Paopiin biten]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDCTHIE MONTHEY FAYCIENT THE NCFE LIMEES T AMOUNT THE BORROWER'S
INTEREST RATE CAN CHASGESAT ALY ONE CTIME AND THE MANIMUM RATE YHE
BORRUGWER MUNT PAY,

ADDEFIONAL, COVENANTS, st o thie eovsaonts amd apieements e ia the Seeartly ntmmens, Batrower
A Ly buether covemanl aid avree as Tolbows:

A INTEREST RATE ANDMONTHLY PAYMENT UHANGES
The Nute provides for i inihd itteres L of 9,904 W The Kot gravides g changes in the tetes
Fby sl e esietiely friscemety, as Jollows,

o INTERENT RATCE AND MONTHLY PAVMENT CHANGES

(A1 Ul Tindes

Pl interest cate Ewitl gy iy change o JULY &, 1998 aveon ity evay GLh
wonth theeeatter, it dite wicwdictt ony tirterest e eonbd chape 18 called o " Chinpe Fad

(9 The tides

{iegtetisiy witle tae bes) Chiansge D, my iniepest e witt be Dased onan Bislex. The “Gdea 5 g averige of biderdsd,
et tnes oy b mneh LS. dollas-Qesmminied depisits e the Landon smmbet CLIBGRT, as ptibbiased i Phe Wall Strent
Jopremid P siost yeeenn e trgaee avidlable s sl e foan Dusiness sy of (e s rumrun‘mw\ parerilimg the sty m
whick the Ulange Dade vevurs is ealled e "Cune fides.”

[ e Tades s no fonger aviilabie, the Note Hatder will vhoose o siew Bidex it is basest apon compaabld sionmation
The Mate Walder will pive e dotbee of i chedee.

(€ Calentuthos of {hinges

fretote vach Change Dale, the Note Holder with cideolate iy new inberest 1ae by akding 1% AND OB QUARTRER

frercentape panalis) ( 6,250  E ot the Lwreem des. The (Nale
Holder wall then onnd the gesult wf this additfon o the nearest ane-eightt of ame pecentape poim 0.135% ). Subjeer woibe
Lty staged i Section 4 1) below, this wauntded smowtt witl bie oy new Gnteaest s usd) e nest Cliange Date,

The Note Hobder will then desermite the e of e momhly payiment B would be sufficiem o wepay the wnpail
prrinapab that Casvespecied gouswe o the Clange Dase I Tuldon the Satwity Dae an ay e imterest e snosubsbantially eoqual
pavients, The resilt ol Jos calesdarion witl be thy e atiount of =2, iy payienl.

{80 Lhndts oy Inderest Rte Chinges

Wue dnerest aate Einnvequined 2o pay ab the Hist Clange Dot will nae be gavater thin 10,990 Hoon e
an 95,99) Ui Therestter, g interest i will never be irceeinedt s deereised onany sigle Chimge Dine
Ly ot lan OME [RICEIaEe PO
\ 1,000 8 (i the rie af anerest ) ave beeh paying fnr B preceding 6 i, Ay
mlviest rile wilt ever be greiter Hiah 1%,990 Yy nop bess (b 9,690 e

(1 Effective Bae of Uhnnges

My aew isterest pale will beeorae effective on each Change Date. T will pay tbe amount of iy new anthly: payment
Pexinming on the fist monthly paymient <ate alter the Chamge Date vl the ot of my maathly payment cansges again,

{19 Notiee of Clianges

The Note oller will deliver or mail to me o sotice of ay changes by my inlerest te and the oot of my monthly
paynient belore the elleetive daee of gy change, The gotice will nelude intoominnion requitsed by Tt be pisen me e alse
e tefephone tandier of @ preeson s will answer any question Lmay have egwding the iotice. 7 ra */} /o

T
SMELVISEATY AN T AbEE HOTL O ER 3 I & SIS o U IS DI ] W AL LG E RNy & F s Nl Faeyiatt < 3 030 ) et busl el Italy:
(R RRIAL] .
(-
Tage Lut !
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HOTRANSFEIR OFFHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Enifernt Cavertant 17 of the Secueity fosteument is mnended io reasd as follpws:

Fouwsler uf the Property o w Beneflell terest b Barrower, 10 or any part of the Bropersy or any interest in il is
sold o tinsbereed (g 11 a beneheial interest i Boreower is sobd or imnsferred and BSorrower s not a mues persang withat
Letder's peior written comeat, Lender may, anits oprisg, regquine mmediaie payment in fuld of all sims seened by this Seeurity
bsttrwent. However, this optivn shall uat be exercised by Fender i esercise is prohibited by federat law s of the date of this
Seenrity Instrument, Lemler alsa shall not exercise this option il @) Burrscer catses to be sabmitted to Londer infermation
reqtiired by Lemder 1o evaluate e intended tenslerce as if o new Joan were being made o the tmnsteree; and (h) Lender
ressonalily defermines thin Lemdee's security will not be imgaired Dy the loan assumption sl it the visk of a breach of any
vasennt or agreciuent in duy Seeweity lastoument i seeeprabiie @ Lender,

T the exient peeaitied by applicable faw, Lender usay change o retsonable Tee as a comditon 1o Lenders consent o the
loan assurmotion. Lemder alsa may require the ransleree o sign on aisumption agreement that is aceeplabde 10 Lender and thi
obsiigares the transteree 1o kegpr ol the promises and agreemenss made i the Note and in thls Seeurity lnstiwmens. Borrower sl
coptiie o be obligaked ander te Note and this Sccueity Instrument unless Lender seleases Rorrower in writing,

IF Lemler exercises the option W require immediote payment in fulf, Lendes shll give Borruswer aastice of awceeleration. The
nettee sl prvide i period of oot Jess than 30 days from the dote U notice is delivered o mailed within which Botrower must
pay ol suire woiieed by tis Seencity Instrament. 1T Boreower Gails 1o pay these sams prior 1o the expirian of this period,
Lewder sy dvobeany remedivs penndtted by (his Seeurity Justsamment without {uether natice ar demand on Borrower,

BY SIGNINUC HZLOW, Borroswer aecepls aid agrees to the tenns nid vevenants contained in tis Adjustable Rate Rider.

Pl

. UD’{/?‘I)LJAN T e
4} !

’

)-' o4 '{J"-- N . ',-.’. e L/ " (eal)

e g

OSEPH M, SALERNG e

_ Sealy

fhtomy

Seal)

i LTI
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