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MORTGAGE

LOAN NG, 602104843

THIS MORTGAGE ("Security tusirument”) iwgven on  JANUARY 9, 1998 . The morigagor is
KYLE LANE SAUERS AND JOAN M. (JAUERS, HUSBAND AND WIFE

FERORMERLY KNOWN AS JOAN M, KOVATH

This Security lastrument is given to
PRISM MORTGAGE COMPANY,
AN TILLINOIS CORPORATION ,
which is organized and existing under the laws of  ILLINOIS , anct whose address is
350 W. HUBBARL, SUITE 222
CHICAGO, IL 60610 ("Lender™).
Borrower owes Lender the prineipal sum of THREE HUNDRED SIX THOUSAND AND 00/100

Deollars{u 5. § 306,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instranent (“Note"), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on FEBRUARY 1, 2028 . This
Seewrity fnsirunient secures to Lender: (a) the repayient of the deh evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the paynient of aff other sums, with inlerest, advisecd apder paragraph 7 10
protzet the sceurity of this Security Instrument; and (c) the performance of Borrower's covenants and-agieements under this
Security Instrument and the Nate. For this purpese, Borrower does hereby morigage, grant and corvey.to Lender ihe
following deseribud property located in CQOK County, IHlinois:
LOT 2 IN THE SUBDIVISION OF THE EAST 1/2 OF THE SOUTH 1/2 OF THE
SCUTH 1/2 OF BLOCK 8 IN THE SUBDIVISION OF BLOCK 44 IN
SHEFFIELD'S ADDITION TO CHICAG), IN SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE TMIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

("Borrowes"),

TAX 1D #14-25-306-034-0000

BOX 32
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whivh has the address of 2700 NORTH RACINE AVENUE, CHICAGO

' (St
it S0814 (" Property Addruss”;
{4 Ule)

TOGEFIER WITH all the impravements now or hereafter ereeted on the property, and all easements, appurienanges,
and Nixtures now or heeealter a part of the propenty. Al teplacements and sdditions shidl dsa be covered by this Seenrity
Instrument. Al of the Toregeing s referred to in this Security nsteument as the "PBroperty, ™

BORROWER COYEMANTS that Borrawer is lawiully seised of the estite hereby conveyed apd bas the right o
morigage, grant and convey the Property and that the Property is unencombered, exeept for epcumbrances ol resord
Borrower wirrants and will defend generatly the title to the Propenty against all claims and demands, subjeet o any
encuinbrdnges of recard,

THIS SECURECTY INSTRUMENT combines uniform covenants for mations) use ad non-uniforny covennts with
Limited varisiods & iurisdietion (o constitite o aailorm seeurity instrument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree us loflows:

b Paymend of Princieadend Interest; Prepayment and Late Charges, Borrower shall promptly puy when due the
pringipal of and imterest on e aeh evidenced by ihe Note and any prepayment angd Lie charges doe vder the Note,

2, Funds lor Taxes and hiswamee, Subjeet w applicable Taw or to o written waiver by Lender, Borrower siall pay w
Leader ca the day monthly paytients pee due under the Note, wiil the Note is paid in fafl, o swim ("Funds®) for: () yearly
taxes amd assessments which muy atnnpearity over this Security Instrument as o lien on the Property; (b yearly leasehold
payimepts or ground rents on the Property, Aiany; () yearly hazard or property insurance premtiving; (1) yearly Nood
insurance preminms, if any; (@) yearly mostaage insurance premiums, it any; ad (0 any sems payable by Borrower to
Lender. in accordance with the provisions of parsgeanh 3, in liew of the pavient of morigage insuranee premiwms. These
items are called "Escrow Dlems,” Lender may, ab anvdene, colfeet and hald Funds iean amount not 1o exeeed die maximum
amownd o letdder Tor o federally related morigage foun may_require for Borcower's eserow peeount under the federal Real
Estate Setdement Procedures Act of 1974 as aniended from time o ime, 12 U.S.C§ 2601 e seg. ("RESPA™), unless
another law that applies w the Furds sets a lesser ameunt, 10756, Lender may, at any time, colleet and bold Funds in an
amount not to exceed the Jesser amount, Lender may estimate gie_smount of Funds due on the basis of current data and
reasonable estimates of expendittires of future Bserow hems or otherss in accordanee with applicable law,

The Funds shadl be held i an institution whose deposits are insared by o lederal agency, instrumentality, or enity
(including Lenaer, it Lender is sueh an institution) or in any Federal Hedwe Lonn Bank, Lender shall apply the Funds (o pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
aceount, or verifying the Escrow lems, unless Lender pays Borrower interesionsthe Funds and applicable faw permits
Lender to make such a charge, However, Lender may requive Borrower (o pay aaps-ime charge for an independent real
estate tux reporting service used by Lencder in connection. with this loi, uniess applicabas faw provides otherwise, Unless an
agreement is made or applicable law requires interest 1o be paid, Lender shall not be requited 1o pay Borrower any interest
or eartings on the Funds. Borsower and Lender may agree in writing, however, that interest <iafl be paid on the Funds.
Lender shail give 1o Borrower, withoul charge, an annual accounting of the Funds, showing credivr snd debils 10 the Funds
and the purpose {or which each debit o the Funds was made. The Funds are pledged as additicnn! seeurity Tor all sums
secured by this Seeurity (nstrument,

IF the Funds held by Lender exceed the amounts permitied 1o be held by applieable law, Lender clall accounl o
Borrower for the excess Funds in accordance with the requirements of applicable Taw. 18 the amount of the Funds hield by
Londer at any (ime is oot sufficient w pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the mmount aecessaty (0 make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund (o Borrower any
Funds held by Lender, I, wnder paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
seeured by this Seeurity Instrument,

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under
parpgraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2, third, to interest due; fourth, 10 principai due; and [ast, (o any late charges due under the Note,
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4. Charges; Liens, Borrower shall pay all waxes, assessments, charges, fines and impositions attribwable to the Property
which may aain priority ove: shis Security Instrument, el leaschold payments or ground remts, if iy, Borrower shall pay
these ebligations in the manger provided in paragraph 2, ov il not paid in that manner, Botrower shall pay them on time
diezetly Lo the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this
paragraph. 1f Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the
payinen's,

Berrower shatl promply discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner aceeplable to Lender; (b contests in good faith
the lien by, or delends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate to prevent
the enfereement of the lien; or (¢ sceures from the holder ol the Tien an agreement siisfactory 1o Lender subordinating the
fien to this Seeurity Tnstrument, IF Lender determines that any part of the Property is subject 10 a lien which may attain
priority over this Security fnstrument, Lender may give Borrower a notiew identifying the lien, Borrower shall satisly the
fien or take vne of miore of the actions set forth above within 10 days of the giving of notice,

8. Hazard or Peaperty Insurance. Borrower shall keep the improvements sow existing or herealter erected on the
Properts insured agaiast Joss by fire, hazards inchuded within the term “extended coverage” and any other hivards, including
flovds or flooding, forawvhich Lender requires insuranie. This insurance shall be maintained in the amounts and for the
periods that Lender required, The insurance carrier providing the insurance shall be chosen by Borgower subject to Letder's
approval which shall not be uegzaonably withheld. i Borrower fails to maintain coverage deseribed above, Lender may,
Lender's aption, obstain coverage teproteet Lender's rights in the Property it aecordance with paragraph 7,

AL insurinee policies snd renewis shall be aeceptable to Lender and shall include a stundard morigage clanse, Lender
shall have the right w hold he policies apa renewals, 1 Lender requires. Borrower shall promptly give to Lender all receipts
of paitl premiums and resewal rotices. 1o the evant of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender oy make proaf of loss il not e promptly by Borrower.

Unless Lender and Borcower otherwise ugree 17 writing, insuance proceeds shall be applied 1o restoration or repair of
the Property damaged, i the restoration or repair is5eonomically fensible and Lender's security is not Tessened, 11 the
restoration or repair is rot ceonomically feasible or Lended s seeurity would be Jessened, the insurance progeeds shall be
applicdd 1o the sums secured by (his Seearity [nstrateent, whether or ot then due, with any excess paid 10 Borrower, 1f
Borrawer abindons the Property, or does not answer within 3070ays o notice Trom Lender thit the insurance carvier fas
offercd 1o settle a claim, then Lender may colleet the insurance procesds. Lender miy use the proceeds o repair or restore
the Propurty or to pay suims seeured by this Security Instrument, wheder or ot then due. The 30-ay period will begin
whien the nodice is given.

Unless Lender and Borrower otherwise agree in wriitng, any application” ol proceeds (o principal shall not extend or
postpone the due date of the monthly payments refereed win paragraphs | amd-2 o¢ change the wmount ol the payments, If
under peragraph 21 the Property is ncquired by Lender, Borrower's right to any (rsarinee pobicies and proceeds resuiting
from dimage 1o the Property privr 1o the agquisition shall pass w Lender to the extemt oo the sums seeured by this Security
[nsteumment immedintely prior to the nequisition,

6. Oceapaney, Preservation, Muintemaner and Protection of the Property; soreower's Loan Applicution;
Lenseholds, Borrower shall oceupy, estublish, and use the Property as Borrower's prineipal resitence within sixly days nfter
the exeaittion of this Seeurity Tnstrument and shall continue to oceupy the Property as Borrower's paszapal residence For
lenst y1e year alter the date of oceupaney, unless Lender otherwise agrees i writing, which” coment shall not e
untreasenably withield, or unless extenuiting circomslanees exist which are beyond Borrower's control.-Beciwer shatl not
destroy, dutnge or impair the Property, allow the Property 1o deterlorate, or commit waste on the Propentys Borrower shall
be in delault i any Terleiture netion or progeeding, whether eivil or erimingl, s begun that in Lender's good faith judgiment
could result in forfeiture of the Property er otherwise materially lmpair the Hen creed by this Security Instrument or
Lender's seeurity interest, Borrower may cure such o default and reinstate, as provided in paragraph 18, by causing the
action ur proceeding o be dismissed with a ruling thet, in Lender's good Taith determination, prechides forfeimre of the
Borrowes's interest i the Property or other material impairment ol the Tien ceented by this Security [nstrument or Lender's
seeurity interest, Rorrower shail also be in defanlt il Borrower, during the Joan application process, gave materinlly folse or
fraceurate inforne on or statements to Lender (or falled to provide Lender with any material information) in connection
with the loan evidenced by the Note, ineluding, but not limited te, represeatations concerning Borrower's occupancy of tie
Property as o principal residence. H ohis Securlty Instrument is on a leaschold, Borrower shall comply with all the provisions
of the leise, [ Borrower aequires Tee title to the Property, the leasehold and the fee titke shall not merge unless Lender
agrees b the murger i writing.
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7. Pratection of Lender's Rights in the Property. 1f Borrower fabls to perform the covenants and agreements contained
in this Security [nstrument, or there is @ lege) proceeding thal may significantly affect Lender's rights in the Praperty (such
as a proceeding in bankruptey, probate, {or condemnation or forfeittire or 10 enlorce laws or reguiations), then Leader may
do and pay for whatever is necessary to prateet the value of the Property and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees andd entering on the Property to make repairs, Although Lender may take action under this
patagraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree io other terms of payment, these amounts shall bear interest from
the date of disbursement ot the Nowe rate and shall be payable, with inferest, upon nolice from Lender to Borrower
requesling payment.

% Mortgage Insurance, Il Lender required morigage insurance as a condition of niaking the loan seeured by this
Security Instrumiat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, M, for any
reason, thie mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required (¢ obtain coverige substantially cquivalent o the mortgage insurance previously in effect, at a cost
substantially equivalentao fie cost to Borrower of the morigage insurance previously in offect, from an alterate morigage
insurer approved by Lender i substantially equivalent martgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal 1o pne-twelth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage fapsed or censcdto be in effect. Lender will accept, use and retain these payments as a loss reserve in
liew of mongage insurance. Loss reserv naymets may ao longer be required, at the option of Lender, if morgage
insurance caverage (in the amount and forihe period that Lender requires) provided by an insurer approved by Lender again
becomes &vailable and is ebtained. Borrower shalt pay the premiums required (o maintain mortgage insurance in effecy, or 10
provide a loss reserve, until the requirement {ur satsigage insurance ends in accordance with any written agreement between
Rorrower and Lender or applicable law.

9, Ingpection, Lender or i3 agent may make reasecable entries upon and fnspections of the Property, Lender shall pive
Borrawer notice at the tise of or prior te an inspection specitying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condertuation or other taking of any part of the Property, or Yor conveyance in liew of condemnition, are hereby assigned
and shaif be paid to Lender.

In the event of o total taking of the Propenty, the proceeds shail be applied to the sums secured by this Security
lnstrament, whether or not then due, with any excess paid o Borrower, inhe cvent of u partial taking of the Propenty in
which the faic market value of the Property immediately before (he taking is equan o or greater (han the amount of the sums
secured by this Security nstrument imaediately before the taking, unless Borsowre: and Leder otherwise agree in writing,
the sums secured by (his Security fustrument shall be reduced by the mmount o1 (e proceeds muitipticd by the following
fracticer; (@) the tota) amount of the sums secured inuedintely before the taking, divideddy (b) the fair market value of the
Propeny immedintely before the taking, Any bolance shall be paid to Borrower In the event of n partiad wking of the
Property in which the fair market value of the Property immediately before the taking is dess than the amount of the sums
securer! immedintely before the taking, undess Borrower and Lender otherwise agree in writing o unless applicable Jaw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security Instrumeri widiber or not the sums
are then due,

11 the Propenty is atandoned by Borrower, o if, alter notice by Lender to Borrower that the condesunor-offers 1o make
an awvard or settle 2 claim for damages, Borrower fails (o respond to Lender within 30 days after the date thesiotice is given,
Lendee is authorized to collect and appty the proceeds, st its option, either to restormtion or repair of the Property or to the
sums secared by this Security fnstrument, whether or not then due,

Unless Lender and Boreower olfierwise agree fo writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments refecred o in paragraphs 1 and 2 or change the amount of such payments,

1i. Borrower Not Refeased; Farbewranee By Lender Not a Walver, Lxtension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in hnerest
of Bervower shall aot operme 1o relense the liability of the original Borcower or Borrower's suceessors in interest, Lender
shiatl not be required 1o commence proceedings agrinst any suceessors in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Securily Instrument by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.
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I 12. Saccessors and Assipns Bovnd; Juint and Severable Llabilty; Co-signers. The covenants and agreements of this
© Seeurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
voo parageaph 17, Borrower's covenams and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrament but does not execute the note: (a) is co-signing this Security Instrument only 1o mongage, grant and convey (it
Borrawer's interest in the Property under the terms of his Seeurity Instramienit; (b) is not perienally ebligated 10 pay he
sums seeured by this Sceurity Instwment; and (e} agrees ihat Lender and any other Borrower nay agree to extend, medity,
forbear or make any accomodations with regard to the terms of this Seeurity Instrument or the Note without thal
Borrower's consenl.

13, Loan Charges. {1 the toan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other Toan charges collected or ta be collected in connection with the
loan exceed the permitted Timits, thes Gy any such loan charge shall be reduced by the amount necessary (o reduce the
charge o the permitted Himit; and (b) any sums already collected from Borrowes which exceeded permitted Hmits will be
refunder! (o Borrower, Lender may choose to make this refund by reducing the principal owed -ander the Note or by miking
a direct payment 10 Berrower, 10a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge unsenthe Note, ‘

4. Notices, Any wraos to Borrower provided for in this Security Instrument shall be given by delivering i or by %
mailing :t by first class meii mless applicable law requires use of another method, The notice shall be direcled 1o the ‘
Property Address or any other addicss Borrower designates by notice to Lender. Any natice to Lender shall be given by first n
class mail to Lender's address staied Lerein or any other address Lender designates by notice 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Luw; Severability, This Sceurity lastrument shall be governed by federat law and the law of the
jurisdicrion in which the Property is located, w-theavent that any provision or elause of this Security Instrument or the Note
cor.flicts with applicable law, such conflict shalt-wot-affect other provisions of this Sccurity Instrument or the Note which
car be piven effect without the conflicling provision: o this end the pravisions of this Security Insirnment and the Note are
dectared o be severable. ah

16. Borrower's Copy. Borrower shall be given one coforted copy of the Note and of this Security Instrument. |

17, Transfer of the Property or a Beneficinl Interest in Sorcower, If all or any part of the Property or any inlerest in
it 's solit or transferred (or if a beneficial interest in Borrower is(soklor transferred and Borrower is not 2 natural person)
without Lender's prior written consent, Lender may, at its option, requiredmmediate payment in full ef all sums secured by
this Secueity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the datz of this Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleratizn, The notice shall provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Surrower must pay all sums secured by
th's Security Instrument. £ Borrower fails to pay these sums prior o the expiration of Ipis period, Lender may invoke any
remedies permitted by this Security Insirument without further notice or demand on Borrower.

16, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrowen shafl have the right w have
er.forc:ment of this Security Instrument discontinued at any time prior to the earlier oft (#) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any powesof zple contained in this
Sceurity [nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions/are thay Borrower: (a)
piys Lender all sums which then would be due under this Security fnstrument and the Note as if a0 acceleration had
oceurred; (b) cures anv default of any other covenants or agreements; (€) pays all expenses incurred inenforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secusily Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continie unchanged. Upon reinstatement by Borrower,
this Securily Instrument and the obligations secured hereby shalt remain fully effective as iT no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrugnenij may be sold one or more times withoul prior notice to Borrower. A sale may resull in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may i one or more changes of the Loan Servicer unrelated 10 a sale of the Note, If there i a change of the Loan Servicer, '
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable jaw, The notice
wil] state the name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will

also contain any other information required by applicable law.
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20, Hazardous Substunees, Borrower shall not cause or permit the presenee, use, dispasal, storage, or release of any
Hazardous Substances on or u the Property, Borrower shall not do, nor allow inyone else to do, anything affecting the
Praperty that is in vialuion of pny Environmental Law, The preceding two sentences shall not apply W the presenee, use, o
storagy on the Property of small quantities of Hazirdous Substances that are generally secognized (o be appropriate o
marmal residential uses and te maintenanee of e Propeny.

Barrower shall promptly give Lember writien notice of any investigation, clain, deniind lawsuit or other action by any
govermmentad or regulatory agency or privige party involving the Property and any Hazardous Substance o Environmenial
Law o1 which Borrower has actual Knowledge, 11 Borrower leams, or s notified by any governmental or regulatory
anthority, that any removal or other remediation of any Hazurdous Substance allecting the Property is necessary, Borrower
shdl proapily take all necessary remedial aetions in ageordanee with Environmental Law,

Ax used i this paragraph 20, “Hazardous Substances” are those substnces delined as toxic or hazardous substanees by
Eavieonmentad Law and the tollowing substances: gasoline, kerosene, other flammiable or 1oxie petroleum products, 1oxic
pesticides and hethichles, volatile solvents, materinls containing asbestos or formaldelyde, mid radioactive naterials. As
wsed 0 Whis parage 7 20, " Eaviconmental Law® means Tederal laws and Taws of (e jurisdiction where the Property is
located tat relate to beakibs salely or environmental pratection,

NON-UNTFORM COVENANTS. Borrower and Lemder further covenant and agree as fo lows:

21, Aceelerntion; Remedies“Tender shall glve notiee to Borrower prior to accebantion following Borvower's
brench of uny covenant or agreement Bty Security Instrument (hut not prior (o aceeleration wnder purageaph 17
unless applicable taw provides otherwize), ‘The notlee shidl specify: () the defnult; (b) the action required 1o cure the
defwnle: (c) a dute, not less than 30 duys from the date the notice is glven to Borrawer, hy which the default must be
enred; and () thint Tnllore to cure the delult inar before the dute speeified in the notice may result in nceelerntlon of
the st seeured by this Securlty Instrument, foeeeiomare by judiclnd proceeding wnd sule of the Property, The notice
shall further infurm Borrower of the right to refrsice ufter neceleration wnd the vight 10 ussert In the foreclosure
proceeding the non-existence of o defaull or any other deimse of Borrower to uecclerution and foreclosure, I the
defirult is not cured on or before the date speelfied bn thesietive, Lender at its option muy requive Immedinte payment
fn full of ull sums secured by this Security Instrument whkout further demand ond may foreclose tlis Seeurity
strument by judicial proceeding, Lender shall be entitted to<elrest sl expenses ineurred in pursuing the remedies
provided In this puragraph 21, nelading, but not Hmited to, rensoieindz aftorneys' fees and costs ol ttle evidence,

22, Relense. Upon payment of all sums sceured by this Seeusiy Instrument, Lender shll release this Security
Insteuiment without eharge to Borrower. Borrower shatl pay any recordation casts.

23, Waiver of Homestend, Borrower waives all right of homestead exemption i the Property,

20, Riders to this Security Instrument. I one or more riders are exeewted by Borrewer and recorded together with this
Secrily Instrument, the covenants and agreememts of each such rider shall be incorporgied into and shall anend and
stpglement the covens and agreements ol this Sccurity Instrument as i the rider(s) wese a part of this Security
[nstrument, [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider PManned Unit Development Rider

-4 Family Rider Graduated Payinent Rider _] Biweekly Payinent Rider

Balloon Rider Rate mprovement Rider Second Home Rider

Other(s) {specity)
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FHM A0
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in 1his Security Instntinem
andt in any rider(s) executed by Borrower and recorded with it

Witnesses:

o,
,/j; /;% ',‘,\%’;,,,,_,._,_ (Seal)

KYLE LANE SAUERS + Burnower

e }Z:f?_émﬁ.%# etpen, K by, ¢ o)

JOAN M. SAUERS - Boyows

(Seal)

< forpwe

. (Sead)

» Norrower

88,

§TATE QF H.“NUEH

Iy ’14

County of

}
}
i
\ -t-[{-‘ \ J l(h
L, At a J , f Doty }uhhu in .m(l for said mumy and ».m[u o

fetebn certily that lf ¥

[ f ' t
\Al\ e L AR "'l llf{i‘f Lyt
i '~\M Jiik oy u e \u_ ’ H H/
o personally knm A0 e o be th sime persgri(s whose
n.:m )stlmn wd to e forezoing instrument, appeared betore me this day fn persong s neknowledged that / he(
siggne d and delivered the said instrament o /“f]f lree and voluntary acy, for the s ad purposes lhcrs,m set forth
Gitven under my hand and pffiein) sead, this /f,ll day of /(k YRY: Y? . ‘/“

a,f i

LLENINS < Shighe Famlly Fannbe Maebreddie Vac USTFORM INSTRUMENT
N Y
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LOAN NO. 602104843

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is mide this  9TH diy of  JANUARY , 1998 and is
incorporited into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Seeurity
Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable Rate Noie (the "Note™)

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION (the "Leader”)

of the same date and covering the property deseritred in the Security [nstrument and located ar

2710 NORTH RACINE AVENUE
CHICAGO, IL 60614
[Propurty Address]
THE NOTE ZOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAn CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P\,

ADDITIONAL COVENANTS, In addiiion 1o the covenants and agreements made in the Seeurity Instrinment, Borrower and
Lender {urther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides foc an initial interest rate of 50875 %. The Note provides for changes in the interest raie and the
monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate 1 will pay may change on the first day of FESRCARY 2995, and on that day every 12th
month thereafter. Bach dite on which my interest rate could change is eaiied @ "Change Dae”.

{I¥) T'he Index
Beginning with the first Change Date, my interest rate will be based on an Tndex” The "Iadex” is the weekly average yield on
United Staes Treasury seeurities adjusted to a constant maturity of 1 year, as made (vailable by the Federat Reserve Board. The
most recent Index figure available as of the date 45 days belore ench Change Date is called e "Current Index”.

IT the Index is no longer available, the Note i{ulder will choose a new index Uit is basecupon comparable information, The
Note Holder will give me notice of this choice,

(€} Caleulation o Changes
Before each Change Date, the Note Holder will caleulate my new interest rate by adding

TWCG AND SEVEN EIGHTHS
percemtage poiws (2,875 %) to the Current Index, ‘The Note Holder witl then round the result of this addition to the
nearest one-¢ighth of one pereentage patat (©.125%). Subject 1o the limits stued in Section 4(D) below, this rounded amount
will be my new interest rate untif the next Change Date,

The Nete Holder will then determine the amount of the montlly payment thit would be sufficient w repay the unpaid
principal that | am expeeted to owe at the Change Date in fufl on the matrity date at my new interest rate in substantially equal
payments, The result of this ealeulation will be the new amount of my monthly payment.

(I Limits on Interest Rate Changes

The intevest rate [ am required to pay at the first Change Date will noy be greater than 7,875 % or less
than 3.87% %, Thereafter, my hterest raie will pever be inereased or deereased on any single Change Dute
by more tham two percentage poins (2.0%) from the rate of fnterest 1 have been paying for the preeeding twelve months, My
interest rate will never be greater than 11,875 %,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6.2 - Singlo Family - Fannle Mao/Froddlo Mac Unllorm Inmtrumons , ,
Form #3111 3/B5  Pago 1 0f 2 K 5o
HEVISED [10/94) taitials: 7 L. y F
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(1) Effective Date of Changes
My nes interest e will become effective on eaeh Change Date, { will pay e amount ol my new monthly payment
heginning on the tiest monthly payment dide alter the Change Date uptil the amount of my wmonthly payment changes again,

(1) Notice of Changes

The Nete Holder witl defiver or miil o oe @ notice of any changes in oy interest rate and the amount of my monthly
payment before the effective date of any ehange, The netive will include iformation requived by Taw o be given me and atso the
title and telephone numtber of & person who witl answer any queston T may have regarding the nobice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 12,01 the Security {nstrumsent is amended 1o reml as ows:

Triansfev of the Peagecty or g Benefleinl Tnterest In Borrower, 1€ all or any part of e Property ar any interest in it is sold
or transferred (or i a bonefielal interest i Borrower is sold or transferred and Borrower is aot a naural person) without Lender's
peior written consent, Londscomay, ab ity option, require tmmediate paymen in (il of all sums secured by this Security
Tnstrument, However, this epticoshall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,  Lender also anidl not exercise this option it () Borrower causes to he subimitied to Lender informition
required by Lender 10 evaluate the intended transferee as i o new Joan were being made to the trinsferee; and (&) Lender
reasonably dewermtines that Lender's secrity il not be impaired by the toan mssumption and that the risk of a breach of wny
covenant ar agreement in this Security Instramensds acceptable o Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consent w the loan
asstmption.  Lender may also require the transleret 10 sign an assumption agreement that is acceptable 1o Lender and tha
obligates the translerce to Keep all the promises and agree tients made in the Note and in this Seeurity [nstrument.  Borrower will
cortinue to be obligated under the Note and this Seeurity Instrament uniess Lender releases Borrower in wriling,

it Leader exercises the option 1o require immediate payment & fall, Lender shall give Borrower notice of acceleration. The
notice stall provide # period of not less than 30 days from the date tie aotice is delivered or mailed within which Borrower must
pay all swms sccured by this Security fnstrument. I Borrower [lails 1wy these sums prior to the cxpiration of his period,
Lender may invoke any remedies permitted by this Security Instrument witheud Tunther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms aml covenants tavezined in this Adjustable Rate Rider.

/;‘/’j/éf ——

KYLE LANE SAUERS Bortowor

i [ e f 5, hor K 5 o

(Seal)

(" JOAN M. SAUERS

Buncwn

(Seal)

-Bortower

(Seat)

“Bormow

MULTISTATE ADJUSTABLE RATE RIDER - ARM 62 - Single Family - Fannle Maa/Freddie Mac Unlform Instrument

Farm #3111 3/85 Page 2 of 2 i ’
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LOAN NO. 602104843 (-4 FAMILY RIDER

Assignment of Rents

THIS 1 FAMILY RIDER ts mude ihis 9TH  day ol JANUARY 19 98,
and 1y incorporated into and shall be deemed to umend and supplement the Martgage, Deed of Trust or Security Deed (the
"Security Tostrument” ) of the same date given by the undersigned (the " Borrower®) to seeure Borrower's Note to
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPORATION (the "Lender")
of the sante date amd = svening the Property deseeibed in the Security Instrument and located at:

2710 NORTH RACINE AVENUE
CHICAGO,IL 60614

[Pty Arlidrens)

Fod FAMILY SOVENANTS,  In wddition to the covenants anid agreements made in the Seeurity Instrwment, Borrower
and Lender further covenam and agree as Tollows:

A ADDITIONAL-GROPERTY SUBJECT TO THE SECURTEY INSTRUMENT, o addition o the Propeny des-
cribed in the Security msient, the following ilems are added o thie Property deseription, and shall also constitme the
Property covered by the Secaeiy fnstrument: building materials, appliances und goods of every nature whatsoeyer now or
Nereafter located in, on, or used? o) intended o be used in conection with the Property, including, bat not Himited to, those
for the purposes of supplying ot distributing. heating, coolimg, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, seeurity and seeess control apparatus, plambing, bath tubs, water beaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disgpazals, washers, dryers, mwinings, storms windows, storm doors, sereens, blinds,
shades, curtains amd curtadn rods, mtached wirrors, cabinets, panetling and attiched Noeor coverings new or hereafter attached
(o the Property, all of which, including replicdments and additions thereto, shall be deemed o be and remain a part of the
Peoperty covered by the Security Instrument. Aledahe Toregoing together with the Praperty deseribed in the Securily
Instrumient (or the leasehold estate 3 the Security nstrumentis on o feasehold) are referred oo n this -4 Family Rider and the
Security lnstrumen! =g " Property”.

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Sastower shall nol seek, ageee o or make o change i the
use of the Property or its zoning classificaion wnless Lender hus agaeeid in wriling to the change. Borrower shall comply with
all Laws, ordinances, regulations amd requirgments ol any governmentid Sory applicable 1 the Bropeny.

C, SUBORDINATE LIENS,  Except as permitted by fedecal law, Borrower shatl no: allow iy lien inferior to the
Security Instrument to be perfucted against e Property without Lender’s prior wiiden permission.

1. RENT LOSS INSURANCE,  Borrower shall maintain jnsurance agiinst rent4oss in addition to the other hazards for
which insurance is required by Uniform Coverant 5.

E,"BORROWER'S RIGHT TO REINSTATE" DELETED.  Uniform Covenant 18 s duleted

I, BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writings e Tirst senlence in
Unitorm Covenan: = woncerning Bortewer's cceupancy ol the Property is deleted. All remaicing covenanis ead agreements sel
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES.  Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
all security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right 1o
modify, extend or terminate the existing leases and o execwte new leases, in Lender’s sole discretion. As used in (s
paragraph G, the word "lease” shall mean "sublease” i1 the Security [ostrument is on a leasehedd.

. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and wransfers 1o Lender all the rents and revenues ("Rems”) of the Propesty, regardless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender’s agents (o collzet the Rents, and agrees that eqch
tenant of the Property shalt pay the Rents to Lender or Lender's agents. However, Borrowar shadl receive the Renls umil (1)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Sceurity Instrument and (i) Lender has given
notice to the tenani(s) thar the Rents are to be paid to Lender or Lender's agent. This assignment of Renls constitutes an
absolute assignment and not an assignment for additional security only.

Mbltlg'cl'éslgiﬁ‘}'ﬁ 1-4 FAMILY RIDER - Fannie Mne / Freddle Mnc UNIFORM INSTRUMENT Form 3170 9/80
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If Lender gives notice of breach to Borrower: ¢1) all Renis received by Borrower shall be held by Borrower as trusiee for
benefit of Lender only, to be applied 1o the sunis secured by the Security Instrument, (ii) Lender shall be entitled to colfeet and
receive all of the Remts of the Property: (i) Borrower agrees that cach wenant of the Property shall pay all Rents due and
unpaid 1o Lender or Lender's agents upon Lender's written demand o the femant; (iv) uiless applicable Jaw provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, tucluding, but not limited 10, atlorney's fees, recelver’s fees, premiums on receiver’s
bonds, repair and mintenance cosls, insurance premiums, taxes, assessments and other charges on the Property, and then to
the sums seeured by the Seeurity Instrument; {v) Lender, Lcudcl"w algt'nls' or uny jmliciu!ly :lpwoimcd rccci\'ur \‘hﬂ!l be Iialblc o

of and mimage the Property and colleet the Repts and profits dun’cd from the Property W:Ihnul any showing as lo the
tnadequacy of the Property as seeurity.

If the Rents of the Property are net sufficient 1o cover the costs of tuking control of ard managing the Property and of
collecting the Rents any Tunds expended by Lender Tor such purpases shall become indebtedness of Borrower to Lender
secured by the Secyrity Instrament pursuant to Uniform Covenamt 7.

Borrower reviesents and warrants tha! Borrower fias not executed any prior assignment of the Rents and has not and will
not perform any act2iat would prevent Lender from exercising its rights under this paragraph

Lender, or Lendur's agents or & judicially appointed receiver, shall not be required to enter upon, take controi of or
maintain e Property beforeor alter giving rotice of defaull (o Borrower, However, Lender, Lender's agents or a judicially
appointed receiver may do xoarany time when a default oceurs. Any application of Remts saall not cure or waive any defiult
or jovalidate any other right or ravedy of Lender, This assignment of Rents of the Property shall terminate when all the sums
seeured by the Sceurity Instrumentgre paed in [ull,

[, CROSS-DEFALLT PROVISIONM,  Borrower's default or breach under any note or agreesent i which Lender has an
interest shall be a breach under the Security Instrument and Lender oy invoke any of the wemedies permitted by the Seeurity
Instsument,

BY SIGNING BELOW, Borrower accepis and agires to the ters and provisions contained in this 1-4 Family Rider.

e

i /' .-ar'

- i,'.'/ ‘d""wy' v (Seal)
KYLE L2Xn gj\UERS ot ower
/Qf (e f B e byl T )
’JJOJ\N M Sm‘“ Borower

(Seal)

Aot o

{Seal)

Dhoticnyin

Form 3170 9/90
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