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MORTUAGE

THLY MORTGACT (Beocurity ITostrumoent™)

Po qivels on Pecomber 22, 1997, Tho

morbgagor b Manuel Loped and

Moaria Gareie, husbhaned amd wifo

(Hereinatter reforrsd Lo

A Borroworn! .

Thiv Jecurity loastomnent is given Lo

Lindda Moda (LENTHORY

Hn:rnww‘ oww“ faondaer tho principal sun of

S THOUSAND MINE HUNDRED AND FLETY AND Un/100=--=lo]lars

(w.h..n th,iﬂh. Thin dobt ju evicenced hy Borvoyoer' - note {ag well
a4 wbthor  eh-borrowers)  datod  Bho o same date as o bhis Securvaly
Pstrument Mhaned which provides Tor ingtallment poyments due on
Thu[hT'dny of evary month bedinning on (eﬂwba ry o 4owith
a0 Ing i i!,‘/ Aal e (‘)l'.'_ ‘[(1\\\’\ “l 4|-‘| ‘ , Thio ,'3@(;1,1;'1;_\;
Prctrument cecures Coasmdors (a) the pnvmvh ot the debt ovidenoed
by thie Note, with Lad iwterest, and all roncwals, cxlensions andd
o lECicar roray and oy the berformance of Borrower!'s covenants and
acteaments dnder Lhis Secu ity Dgtoument. and Che Moteo For this
purpose, Borrower doos herobyeGr Lgage, grant, ated convey to Londer
Che folbbordng doser ibod property lacated in Cook Sounty, THhinots:

LOT 2 TN BLOCK & 0N STCHOLAS MILLERS S SURDIVISTON o THE FAST LT
PR OF THE SCHTH e OF CTHE SOUTHWECL L /d O PHE NORTHEAST /4 OF
SWECPLON 7, TOWRSHTE A0 WORTH, RANGE  FA, st oF THE THERD PRINCTIAL
VIICUTR AN, M COOR CIUNTY TR NG S,

R | B Y A Y SR LR 1Y

Which hans the address TR W, Facragnt, Chicago, ool inois,

TOGRTHER WITH o1l thoe improveaments now or bereaftosoroctod on
Lhe proporby, and oll casement s, rights,  apprbonaods,  ronty,
royatticg, mineral, oil and gas vights and protils, weieoorights
and stock and adl fixtures now or hereafter o part of the property,
ALl replazements and  additions shall also be covered byithis
Security Instrument, AlL of the foregeing i relerved to o Lhis
avcur ity Instruments ag the "Property™,

BOREOWER COVANANTS Lhal Horrower ius lawfully seised ol the
psLabe hereby conveged and has the right Lo mortgage, grant  and
convey the Proparty and thab the Property bs unencunbered, oxcept
for encunbrances of recovd, Borrower warrants and will defoend
generally the title to the Property ayainst all claimg and demands,
subiject to any encunbrances of record,
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THLE SECURITY INSTRUMENT combines uniform covenants for
national usgz and nor-uniform covenants with limited variations by
jurisdiction te constitute a uniform security instrument covering
raal propecly.

UNTFORM COVENANTS. Borrower and Lender covenart and agree as
foyliows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Porrower shall prouwptly pay when due the principal of and
interest on the debt covidenced by the Nole and any prepayment and
late chargoes due under the Note,

2. tunos for taxes, insurance and charges: I'n addition to the
agreed instal lments, Buyer shall deposit with Lhe Lender on Lhe day
instal lment 14 wue, a sum (herein referred to as “funds”) equal to
one-twelfth of the yearly ltaxes which may become a lien on the
premises, and the estimated annual premiums for the insurance
coverages required o be kept and maintained by Borrower, all as
reasonably estimated tew provide sufficient funde for the {ull
pavient of such chavges one month prior to theirv each becoming due
and  payabloe, Failure (té make the deposits hereunder shall
constitute o breach of this(mortgage agrecment., The funds shall be
held by the lender in an institution where depesits or accounts of
which are ihsured or guarantecd ibhy a federal or state agency,
Lender s hereby authorized and/ dibrected to use the funds for
payiment  of  the  aformentioned  Caxes, assessments,  INSUrance,
promitms, Lendar shall upon request ol the Borrower, give the
Borrower an annual accounting of all such funds deposited and
Jdisbursed including evideonce of paid receipts for the anounts so
disbhursed.  The funds are heroby pledged ao additional gecurity to
the lender for che poriodic payuents and the aapaid balance of the
principal,

(1 the amount of the funds together wizh datoure periodic
doposits of  such funds pavable prior to the doel date of  the
aforemanticned charges shall excced the amount roasonably Gstimsted
A boing cequired to pay sald clarges one month prior b Ahe thoe
Al which thoey fall due, such aceess shall be applicd first- o cure
any bhreact in the performance of  the Horrowsr's covenabby  or
aqreoments of which Seller has goven wratlon notice Lo Borrower and
second, al the HBorrower's opltion, ad a cash rofund Lo Borrvower or
a crodit roward Berrowoer®s futare obligation horaunder, i the
amount of the Tupds held by Lender shall nol be sulbfircient to pay
bl such charges as horein providoed, Borrower shall pay Lo Lender
any amount necessary Lo omake up che detficioncy within 30 days trom
the date notice o nailod by Lender to Bovrower requesting payment
thereol,

o oat

r
?
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Borvower 1§ nol entitled to interest or earnings on funds,
unless otherwise agreed in writing at the time of execubtion of this
agreement . Upon Payment in full of all sums duae hereunder, Lender
shall promptiy refund to Berrower any funds so hald by Lender,

3 Application of Payments., Unlesg applicable law provides

otherwise, all payments recelved by Lender under paragraphs 1 and

shall be applied; PFirst, to lete charges due under the Note;
second, Lo interest due; and last Lo principal due,

4, Chavges; Liens., Borrower shall pay all taxes, assessmenls,
charges < fines and impositions at:ributable to the Property which
may atbaix-priority over this Security Instrument, and leaschold
payments Ov _ground rents, 1f any. Borrower shall pay these
obligations iy the manner provided in paragraph 2, or if not pasid
in that manner, Borrower shall pay them on time directly to the
parson owed paynail. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this paragraph. I Borrower
malkes these payments siaectly, Berrower shall promptly furnish to
Lender receipts evidenciag the payments,

Borrowar shall prowptly discharge any lien which has priority
over this Security Instivuwant unless Borrower: (a) agrees in
writing to the payment of tre Obligation secured by the lien in a
manner acceptable to Lender; (k) cantest in good faith the lien by,
or defends against enforcement ©f the lien in, lecal proceedings
which in the Lender's opinion operate to prevent the enforcement of
the lien or forfesture of any pert ©f the property; or @ secures
from the holder of the lien an agreemsrdt satisfactory to Lender
subordinating the lien to this Secur:ty- Instrument. If Lender
determines that any part of the Properly is sukject to a llen which
may attain pricority over this Security Instrument, Lender may give
Borrower a noticze identifying the lien. Borrower shall satisfy the
lien or take one or wore cof the actions set forth . above within 10
days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now
pxisting and hareafter erected on the Property insured against loss
by fire, hazards included within the term "extended covergge" and
any other hazavds for which Lender requires. The insurance chsrier
providing the insurance shall be chosen by Borrower subject to
Lender's avproval which shall not be unrveasonably withheld.

All insurance policies and renewals shall be acceplable to
Lender and shall include a standard mortgage clause, lender shall
have the right te hold the policies and renewals, ©f Lender
reguires, Borrower shall promptly glve to Lender all receipts of
paid premidms and renewal notices, In the evenl of loss, Borrower
shall give prompt nobtlce to the insurance carrvier and Lender,
Lender may make proof of loss 1l not made prowptly by Borrowar,

Unless Lender and Borrower olherwise agree irn writing,
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pnstrance proceeds shall be appliced Lo vestoration ol repair or if
el ceonomical Ty Teasible o Londer's secur ity would e Lossened,
the ansurance procoeds shall be oapplied Lo bhe suamg seenred by Lhia
Secur ity inctroment, whether oo not then do, with any escess paid
Lo Borrewer, [V Borrower abandons Lhe Proporty, or does not answoer
within 39 days a netice Crom bender that the dmabrance carrioer has
oftered to selttle o <lain, Lhen Lender may colloct the insurance
vrocoves, Lendor may use the proceeds Lo repair or restore Lhe
property o Lo pay sums o secured by thig Seoncity  Tnstament,
whether or not Lhen due, The 3U-day perviod witl begin when the
ot bee s given,

Ualoess Loender and Borrower othorwiso agree v wriling, any
application of proceads to princival shall not extomnd or postpone
the e dats ol the monthly payments roferred Lo in paragraph 1 and
oo change o ameunt of the payments, T uncer paragraph 19 the
proporty is acdnived by Loender, Borrower's right Lo oany insurance
policies and provacds resulting from damwarge Lo Lhe Property prior
Lo Lhe acenisitiob-shall pass to Loender Lo the extent of Che sums
secured by this Security Instounent  immediately prior to  the
acquisition,

G, broservation el Maistenance of Propevby; Loeaseholds,
Horrower shall not destroy,  danage or substantially change the
property, allow the property o detericorate or comuit wastoe, Tf
this security Instrument is on 4 beasehoald, Borrower shall comply
wilh Lhe provisions of the leasgyand 1f Borrower acquires f(ee
title to the property, the leasehosdZand fee titie shall not merge
unless Lender aégrecs Lo the merger I writing,

1. Ingpection, Lender or its-agent wmay wmake reasonable
entries upon and Inspections of the Prepartys Lender shall give
Rorrower aotice ab the Cime of or prior to ansimspection specifying
reasonable cause for the inspection,

g, Condemnation, The proceeds of any awara or claim for
damages, direct or consequential, in  connection Jwith any
condemnation or other taking of apy part of the Fropertve. or for
convayance in lieu of condemnation, are hereby assigned and shall
be pald Lo Lender.

In the event of a total taking of the Property, the
proceeds shall be applied te the sums secured by Lhis Security
Instrument, whether or not thern due, with any excess paild to
Borrower, In the event of a partial taking of the Froperty, unless
Rorrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the
procecds multiplied by the following fraction: {a) the total amount
of the sums secured immediately before the taking, divided by (b)
the failr market value of the property lmmediately before the
taking. &Any balance shall be paid to Borrower,

4




UNOFFICIAL COP¥EamM45,, ..

I'f the Property is abandoned by Borrower, or if, after
notice by bLender to Borrower that the condemnor offers to make an
award ot settle a claim for damages, Borrower fallys Lo ragpond to
Londer within 30 days after Lhe date bhe notice s given, Lender is
authoyized Lo colleat and apply the proceads, ol ity option, cither
Lo restoration or repair of the Property or to the sums secured by
thrs Socurity nstrument, whether or not then due,

Uiitess Lender and Borrowaer otheiwise agree in wriling any
application of proceods to principal shall not wxbtend or postpone
Ehe dde dte of the monthly paynents roferred Lo in paragraphs i
anch ?oor change tho amwount of guch payments,

G, Borrower ol Relaased; Forbearance By Londer nol oo
wodver, elension of  the time for payment or modifization ot
AorLigations el the sums sccuced by Chis Securily  Instroment
grantod by Logdesa, Lo any successor in conterest of Porrower shall
npot operabte Lo redcase the Liability of the original Borrower oy
Botrower's successorsoin iuterest, Lender shall not be required Lo
comuence procecdingesagninsl any sucoessors o anberest or robuse
to extond Uime for paymedo or otherwise modily amortizat con of Lhe
sume secured by Uhids Secnped Ly Dngtriment by reason of any demand
ok by Ll oviginal Borrdwsg= or Borrower's suecestors i inlarest,
Any Lorbhearance by Lhender {wlaxcerveising any right or remedy shall

ol bae g walver of or opreclinde’ Lhescmoreine of any right ororewmedy,

10, Suceonsors and Abwime Bound; Joint and Soveral
Liabilityy Co-wigners,  The o covenapcs and  agroements  of o Lhis
Accturily  Ipstrument shall bind and” Megetil the successors and
assigng  of  Lenders  and Borvower,  Boavrowerts o covenants o oand
aqrecients shall bo joint and soveral, Ang Borrower who co-signg
thia secnrity fustrument hut does nol cxecntosche Hoter (o) iw co-
dlgning Lhis Security Dnstrument only oo madlgage,  grants and
convey that Borvower's interest in the Property wider Che terms of
thic Secaeity Tnstoument; () s not personally ofibigaloed Lo pay
Ul sums secured by this Security Instrment; and agroees that
Lender and any othern Borrower ay agrece to extond, moddfve forboear
or make  any  accommodations with regard Lo Lhe terme” o this
Secnrity Instowment or Uhe Note without. Chat Borrower's chnosent,

b1, Loan Charges, TF the loan sccoured by this becurity
fnstroment 15 subject to o law which sets madimun loan charges, and
Lhat. Taw is Linally interprotod so that the bnterest or other loan
charges collected or te be collected in connection wilh the loan
cxoeed Bhe permitted Timits, thent (a) any such loan charge shall
b reduced by the amount necessary Lo redece the charge ta Lhe
permitied Vinit; and (b) any sums alrveqady collectod from Borrower
which oxceed permitted Limits will be rofunded Lo Borrower, bendev
may choose to make this refund by reducing the principal owed under
the note or by wmaxing a direct payment to Borrvower, U0 a refund

b
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reduces principal, the reduction will be Ureated as a partial
prepayment without any prepayment charge under the Note.

12, Legislatilon Effecting Lender's Rights. If enactment
or espiration of applicable laws has the effect of rendering any
provision of the Note or the Security Instrument unenforceable
according to 1ts terms, Lender, at Its option, may require
imnediate payment in full all sums secured by Uthis Security
Instrument and may invoke any remedies permitted by paragraph 19,
[P Lender exercises this option, Lender shall take the steps
spoci fiaed In the secend paragraph of paragraph 17,

13, Netices, Any notice o Berrower provided for in this
Security Trsbrument shall be given by delivering it or by mailing
it First cleoss mail uniess applicable law requires use of another
melthod, The noCice shall be directed Lo the Property Address or any
other address Bourrower designates by notice to Lender any notice Lo
Londer shall be_idven by first class mail to bLender's address
stated herein or any other address Lender designatoes by notice to
lorrower, Aty notice provided for in this Security Instrument shal)l
be deemed to have been ([glven bto Borrower or Lender when given as
provided in this paragrapih.

ta, Governing Law; Sevarability, This sSecurity Instrament
shall be govarned by federal lawland the Law of the jurisdiction in
which the propoarty is located, [n/the event thal any provision or
clause of this Security Instrumens or the Nobte conflicts with
spplicable law, such conflict shall not edfect other provigions of
this Securitly Instrument or bthe Nolte Wlhich can be glven effect
without the conflicting provisiosn, To tlogmend the provisions of
thig Security Instroment and the Note are declarved to boe severable,

L5, RBorrower's Copy. Borrower shaldl be  given  one
conformed copy of the note and of this Securily Tnstrumed,

oy Transfer of Lhe Property or oo Benelicial Interest in
Rovrower, [P abl or any part of the propecty ov any int@vest in it
is sold or transforrod (or if a benesficial interest in Bordower s
gold or transferred and Borrower s hol o natural person) wizhout
Lender's pricr wrilbton congent, Lender may, al its option, soeguire
fmmediabte payment o full o of ol sums secured by this Security
Instrument., However, this option shall net be cwxercised by Lender
i1 axorelise ix prohibited by federal laws as of the date of this
Jeenrity Tnsthrument,
I Lender exerceises this o option, Lender shall give
Borvawer neblice of acceoleration, ‘The nobice shall provide o period
ol not less than 30 days Lrom the date the notice s delivered
matlod within which Borrower must pay all sums secured by this
decnrity Instrumoent, 10 Borrower Catls to opay Lhese sums prior o
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the expiration of this period, Lender may invoke any remedies
pormitted by this Security Instrument without further notice or
demand on Aorrower,

L7, Borrower's Right to Reinstate. If Borrawer meets
certvain conditions, Borrower shall have the right to have
enforcoment of this Security Instrumen:. discontinued at any time
prior Lo the early of: (a) 5 days tor such cther period as
applicable law may specify for rainstatement) before sale of the
property pursuant te any pawer of saloe contaiped in this Security
Instrument: or (b) entry cf a judgement enforcing this Security
[nstrument, Those conditicons are that Borrower: (a) pays Lender all
sums whicd then would be doe under this Security Instrument and the
Note had o acceleration occurred; (b) cures any defacvlt of any
other ¢overdanrs or agreements, 0 pays all expenses ircurred in
enforcing this-sgcurity Instrument, including, but not l.mited Lo,
reasonable abttorweys' [{ees; and (d} takes such action as Lender may
reasonably requite to assure that the lien of this Security
Instrument, Lender: ights in  the ‘Property and Borrower's
obligation Lo pay the suns secured by this Security Instrument
sinall continue unchangad upen reinstatement by Borrower, this
Security Instrument and the ehligations secured hereby shall remain

s

fully effective as if no aced¢leration had cccurred.

NON-UNMIFORM COVENANTS3, Rorrower and Lender further
covenant and agree as follows:
18, Acceleration: Renedies  Lender shall give notice to
Borrower prior Lo acceleration following Borrower's breach of any
covenant or agreement in this Security Inatrument. The notlce shall
specify; (o) the default; (b) the action’ ragquired to cure the
default; o a date, not less than 30 days frem the date the notice
is given to Borrower, by which the default musy bhe cured; and (d)
that fallure to cure the defaull on or before the dabe specified in
the notice may result in accelerazion of the sums gecured by this
Security Instrument, foreclosure by judicial proceedings and sale
of the Property. The notice shall further inform Borvowexr of the
right to relnstate after acceleration and the right to assert in
Lhe foreclesure proceedings by the non-existence of a default or
any other dafense of Borrower t: acceleration and foreclosure. If
the default is nel cured on or before the date gpecified in the
notice, Lender abt its option may require immediate payment in full
of all sums secured by this Security Instrument without further
demand and may forsclose this Security Instrument by judicial
proceeding, Lender shall be entitles to wcollect all expenses
incurred in pursuing the rewedies proviced in this paragraph 17,
including, but not limited te, reasonable attorneys' fees and costs
of title evidence,

19, iLender and Possession. Upon acceleration under paragraph

7
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VEoor abandonwent ot the Property and ol any Lime prior Lo Lhe
capdration of any poriod of vecemnplion Lollowing judicial sale,
Loty (in recson, by agent or by judicially appointed receiver)
shall booentoUlhed to entor upon, Lake possession of aml mannge the
Properby and to cotleat the reonlts of the Property inceluding thoso
past dues Any rents collectod by Lender or the recoiver sholl be
applied Cirat Lo paynent of Che cost ol management of Ll Propoerty

and collnetion of rents, including, bub gol Timited to, 1Teceivers

Powed, premim: on veceoiver's bones and reasonabloe allbornoyst feos,
ancd there Lo Ghe sume securod by Uhig Security Tnstrument,

2y Releaso, Upon payment o all sams scoured by this
socirity nstoament, Lender shall reloase Lhis Seoarily Instrument
withoul chivge Lo Borrower, Borrvowoer shall pay any recordalion

e,

21, Welwenr of Homestead, Borrvower waivos oll right of
bomestoad exewption” inathe propoerly.

22, Riders Ut this Secturily Instouament, 1 one or more
riders are erecuted by Horrower and recorded Logether with this
Socurity  [hstrument, the covenarts and agrecments of cach such
rider shall bhe incorporated into and shall amend and supplement the
covenants and agreements of LHils' Security Instrument as 1f the
vidor{s) were a part of Uhis Secteoby [nstrament,

230 Assignment of Renta: As adddtienal socurily in the evont
ol default, Borrower assiyng Lo Lender Gl unpald ronts, all rents
which acorne thereafter, and in addition te—the remedies provided
and in conjunction with any one of them, “Lender may collect any
ront dunr and owing and may scek appointment ¢ receiver,

By Signing Below, Borrower accepts and agress to the terms
and covenants contained in this Security Instrumentoand in any
rideris) edecuted by Borrower and recovded with it

,\O-M’/"’C/ /\oﬁa,z. (Baal)

MANUEL LOPEZ

)\" HIPER X GpEe s (Seal)
MARTARGARCIA

e Loy
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STATE of TLLINGTE County as: (Cﬁk

[, l&k"'kAAxxa;tyi») . Natary Public in and for said
counly and state, o hoereby certity that MANURL LOPEZ ARND MARIA
GARCTA, Porconally known to me Ko be the same persong whosa naues
ato subseribed to the forogoing alrumcnt, appearcd before me Lhis
day in person, and acknowledged Shal Lhoy signed and detivered the
saild instrument as thoie freo ard voluntavy act, for the uses and
purposss thoroin sot forth,

Glvan uander oy hared  and (ﬂfl(ldlﬁﬁﬂdlf Chis 22°0  day of

Deveombat, 20007, .
Vd ,Q o
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