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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 22, 1987, between AMERICAN
NATIONAL BANK AND TRUST COMPAN'T OF CHICAGO, whose address is , (referred
te balow as "Grantor"} and UNITED FINANC AL MORTGAGE CORP., whose address is 600 Enterprise
Drive, Oak Brool, inois {referred to halow us "Lunder”).

For valuable consideration, Grantor jeintly and sevaerally, presently assigns and conveys to
tender all of Grantor's right, titla and intarest in and to/the Leases and the Rents, as defined herain,
from the Properties, as defined herain, located at 3234 WEST DIVISION, CHICAGO, ILLINQIS 60651
and 3425 W, B5TH PLACE, CHICAGO, ILLINDIS 60628, as marn specifically describad in the Jagal
description attarhed hareto as Exhibit A {the "Real Proparty").

The tax identification numbar for the Feal Property is 16-02-220.0 26-0000 (3234 W.DIVISION)
and 19-23-221-010-0000, 19-23-221-011-0000 (3425 W.66TH PLAC:!

DEFINITIONS. Tha following terms shall have the following meanings when'used in this Assignmaent.
Tarms not otherwise dofinad in this Assignmant shall have the meanings attributet to ruch terms in the
Unitorm Commaerclal Code, as adopted in the State of Iliinois, Al refarences to Guilzr . 2mounts shall
inean amounts in fawful monay of tha United Statas of America,

Assignment. The term "Assignment" means this Assignment of Rants batween Ceantor and
l.andar, and insludes without limitation, all assignments and security intorest provisions relating to the
Rents,

Event of Defoult, Tha tarms “Evont of Dofault” shall mean: (I} any evont of detault described
in any of the Loan Documents; (i} any failurg by Grantor in the performance or obsarvance of any
covenant, obligation, representation or warrinty made hereunder.

Lepso. The term "Lease" sholl maan all presont and future leases {including sublonses and
assignments) covering li or any portion of the Roul Proporty made by Grantor or its successors or
asslgns, as Lousor and all modifications, extensions and ronawals thereof, including rights in respect
to tenants holding over and tenancies following attornment of all or any part of the Reol Property, and
any and all guoranteos for the performance of any lessee under any Loase and any oxtensions,

modifications or supplements to such guorantea.
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Loan. The term "Loan" shall maan that certain loan extended by Lender to Grantor, in the
original principai amaunt of $94,000.00 as evidenced by the Note.

Loan Documents. The term "Loan Documents” shall mean this Assignment, the Note and the
Mortgage, together with any other documaents, certificates, guarantess, financing statemants, security
apreements, pledges or other agresments now or hereafter axecuted in connaction therewith, together
with all extensians, modifications, and amentdments to any of the forapoing.

Mortgage. The term "Mortgagse" shall mean that certain mortgage, dated as of even dats
horewith, by and between Grantor and Lender, securing tha Note.

Note, Tha term "Note" means that certain secured promissory note dated as of aven date
harewith.in the original principal amount of $94,000.00 from Grantor to Lender, together with all
renawals of, ‘extansions of, modifications of, refinancings of, consolidations of, and substitutions
therefor. The Intrrast rate on the Note is a variable interast rate based upon an index as described more
fully tharein,

Obligations. Tneierm "Obligations” shall mean all of the liabilities, obligations and indebtedness
of Grantor to Lendsr of arykind or nature arising under tha Nots, the Mortgage, this Assignmant, any
cther Loan Document or othe/wise whether huretofore or hereafter owing, arising, due or payable from
Giranter to Lender,

Property, The term "Property”inzans the Real Property, and ail improvements thereon, interast
and rights connucted therawith and ali tixtures and appurtenances thereta,

Rents. The term "Rents" means ali resits, security deposits, revenues, income, issues and
profits from the Property, whether due now oriatar, including without limitation all Rants from all lsases
described on any exhibit attached to this Assignmany

THIS ASSIGNMENT IS GIVEN TO SEICURE (1) THc DUE AND TIMELY PAYMENT IN FULL OF
THE OBLIGATIONS AND (2} FULL, DUE AND TIMELY PERFOFMANCE OF ANY AND ALL OBLIGATIONS
(OF GRANTOR UNDER THE NOTE, THE MORTGAGE, THIS ASSIGNMENT AND ANY OTHER LOAN
DOCUMENT. THIS ASSIGNMENT IS GIVEN AND ACCEPTED CAN DECEMBER 22, 1997,

HEPRESENTATIONS AND WARRANTIES AN COVENANTS. In ordes teinduce Lender to make the
Loan, Grantor hereby represents and warrants to Lender as follows: {i} Grantor-has full right, power and
authority to assign the Leases and Rent to Lender, and has not executed any prior assignment of any
of its rights under any Lease or to any portion of tha Rents to any parson; {iil Grentor has not done any
att and shall not do any act which might prevent L.ender from enjoying the full beiieliic-of Leases and
Rents assigned hereby; (ili) each Lease is duly executed, valid and enforceable in acceidance with its
terms, (v} if any tenant currently occupies the Property, such tenantis not in default uncer £fthe terms
of any of the Leasses; (v}l no Rents have bean collacted or accepted by Grantor in advance-of the time
when the same shall becoma due under the terms of the Leases; {vi) the Assignor will cbserve, fulfill
and perform each and every condition, covenant and provision of each of the Leases to be fuifilled or
performed by Granitor; {vii} Grantor shall give prampt notice to Lender of any notice of default given or
received by Grantor under any Lease, together with a true copy of such notice and any supporting
material; {viiil Grantor shall specifically enforce, at its sole cost and expense, the performance and
ohservance of each and every covenant and condition contained in each of the Leases to be performed
or observed by the tanant thereunder; {ix) at the sole cost and expense of Grantor, Grantor shall appear
and defend any action arising out of or in any manner conngcted with any of the Leases, Rents, or the
obligations or liabilities of Grantor or tha terant thersunder; (x) from time to time upon request by
Lender, execute and daliver to Lender, acknowledge when appropriate and record or file in the public
racords when appropriate, any and all writings, including without limitation further assignments of any
Loase or Leases, financing statements and ather writings that Lendsr may deem necessary or desirable
to carry out the purpose and intant of this Assignment or to enable Lender to enforce any right or rights

haraunder,
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Grantor wil nat, without the prior weittnn congoent of Landaor: (i) torminnte, modify or amand any

. Lunge; ) accept any surronder or compromisy of uny Louge; (Ili} actept Rents for mora than 31 days

prior 10 tho accrual theroof undor the torms of the Leaso; {ivl waive or release any tenant or any

guarantor thereof undor any Leaso from anv obligation or conditions to be performed by such tenant

undor Its leaso; or {vi pledge, transfer, mortguge or othorwise ancumber or assign the Lensos or the
Rants,

l.ender shall not be abligated to perforn or discharge the obligation of Grantor undar any of the
Laases, or under or by roason of this Asslignmant. Tha Grantor does horoby Jointly and sevorally agreu
to indemnify and hold Londer harmless against: {1} any and all liability, loss or damage which Londer may
o: might incur under any of tho Longes or undor or by reason of this Assignmaent; and (i) any and all
¢iaims and demand whatsoevar which may be assertod ngainst Lendor by ronson of any allegoed fallure
on Lender's part to perform or dischargo any obligation under any of the terms of any Lense. Should
Landar incur any such liability, loss, costs, expenses or damago undaer any Lease or under or by ronson
of this Azslarnmant or In defense agninst any such claims or demands, the amount tharoof, Including
costs, experses and reasonablo attornuys' fiaes, together with interest thergon at tha Default Rate
gpecified in tha hote, shall be added to the Qoligations secured heroby and Grantor shall immotiately
raimburse Londsr therefor upon demand,

Notwithstanding trnis Assignmont or any exorcise by Lender of any of its riphts hereundor, or
any law, usage or custer; o the contrary, Grantor shall retain fulf responsibility for the care, control,
management and repalr of tho Prenarty and Grantor hereby agrees to Indemnlily and defend Lendor
against, and hold Lander harmless frem, any and all iability, loss or damage which Lender may or might
incur by reason of any deficlency o allsgod deficiency in the care, control, manngement or repair of the
Froperty or any part thereof, and any ant! ali claims and demands whatsoever which may be asserted
against Landar by reason thersof, Shouwd Londer incur any liability, loss or damage described in the
preceding sentence, or in defenag thereot, the amount thereof, including costs, expensaes and attornays’
fees, togeiher with interest thereon at the Lafuult Rate specified in the Note, shall be added to the
{bligations secured hereby and Grantor shall immediately reimburso Lendar therefor, upon demand.

This Assignmant shall not be deemed or conecrusd to constitute Lender a5 a mortgagee in
possassion of the Property nor to obligate Lender to taks 7y action whatsogver. Howaver, should
Grantor fail to make any paymant or to parfarm any obligati>n thereof, Lender may {but I8 undar no
ubligation so 10 do and without releasing Grantor therafrom) make or do the same. Should Lender
axpend any amount in connaction with such performance, Grantov-chall immadiately upon demand pay
all sums expended by Lender under the authority heraof, together withi.nterest thereon at the Default
Rata as set forth in the Note.

RIGHTS AND REMEDIES ON DEFAULT, Upan the occurrence of any Event of Default and at any time
therpafter, Lender may exercise any ona or more of the foliowing rights and remedies, 'n addition to any
other rights or remedies provided by law:

Accelerate indsbtedness, Lender shall have the right at its option without notice to Grantor to
declare the entire Obligations immediately due and payable, including any prepaymaent panaity which
Grantor would be raquired to pay.

Collect Rants. Lender shall have thae right, without notice to Grantor, to take possession of the
Proparty and collact the Rents, including amounts past due and unpaid, and apply the net proceeds to
the obligations, including, Lender's costs incurred in connection with enforcing this Assignment and
collacting Rents in connection tharewith. In furtherance of this right, Lendser may require any tenant
or other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are
collected by Lencer, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fact to endorse
instruments racoived in payment thereof in the nature of Grantor and to negotiate the same and collect
the proceeds, Payments by tenant or other users to Lender in response to Lender's demand shall satisfy
the chligations for which tha payments are made, whether or not any propar grounds for the demand
pxisted, Lender may exercise its rights undir this subparagraph either in person, by agent, or through
a recaiver,

Aggignment o! Rents Pags 3 ol 6

SRS



UNOFFICIAL CORXsz74¢ 1, 1o

Mortgages In Possession. Lender shall have the right to be placed as mortgagee in possession
or 10 have a recelvar appolntad 1o take possession of all or any part of the Property, with the powar to
pratact and presarve the Property, to operata the Property preceding foreclosure or sale, and to collact
all Rents from the Property and apply the proceods, over and above the cost of the racelvership, against
the Obligations. The martgagee in possession or receiver may serve without bond if permittad by law.,
Lerdar's right to tho appointment of o receiver shall exist whether or not the apparent value of the
Praperty exceeds thi Indabtedness by a substantial armount, Employmaent by Lender shall not disqualify
a parsan from sarving as a recelver,

Other Remedisa, Lender shall have all pther riphts and roemaedies provided in this Asgignment,
tho Mortpags, the Notog, any other Loan Document and as provided by law, all of which remedies shall
be deamed cumulative,

Waives; Election of Remedies. A waivor by any party of a broach of a provision of this
Assignment stall npt constitute a walver of ur prejudice tho party's rights otherwlse to demand strict
compliance witninit provision or any athor provision. Elaction by Lender to pursue any remedy shall
nct exclude pursult Grrny othor romedy, and an election to make expendituras or take action 1o parform
an obligation of Grantor nder this Assipnment after follure of Grantor to perform shall not afiect
Londer's right to duclare 7 dufault and exarciss its remedies under this Aasignment,

Attornay's Feps; Exponeas. All roasonable oxpenses incurred by Londer st any tima for the
protection of Itg intaraat or tha enfo coment of its rights hereunder including raasanable attorneys' fues
shall become a puit of the Obligations wayabla upon demond and sholl bear intorast from the date of
exponditure until ropald at the Dofault Rata can forth In the Nots, Expanses covarod by this paragraph
include, without limitation, colloction sGrvices, faos, court costs, the cost of searching records,
abtaining utle raparts {including foroclosure yaperizl, survoyors’ reports, and appralsal feos, and title
insurance, to tho uxtent permitted by applicable law.

MISCELLANEOUS PROVISIONS,

Amondmants. This Assignmont, togother with ary other Loan Documents, constitutes the
entire understanding and agreement of the partles ns to the mattzis set forth horoln and theraln, No
alteration of or amondment to tiis Assignmeornt shall be elfective wnloss given in writing and signed by
tha party or porting sought to bo chargod or bound by tha altaratioir o amondmant,

Applicabla Law. This Agsignment has beon dellvored to Lander anc acceptod by Lender in tho
Stoto of Wlinols, This Assignment shall ba governed by ond construod in acenidanco with the laws of
the State of ILLINOIS.

Firat Prierity, This Assignment sholl at all times be and romain a first priority.en on any snd
all Lenges oiv; Runts secured horaby,

Savarability, | o court of competent jurisdiction finds any provislon of this Assignment to be
invalid ar unanforceable as to any person or clrcumstance, such finding shalt not render that provision
irvalld or unenforceablo as to any othor persons or circumstances. If fensible, any such offending
provision shall bo deemed to be modifiad to be within the limits of anfercoabllity or validity; howsver,
il the offending provisions connot be modifiad, it shall be stricken and all other provisions of this
Assignment in all other respects shall romaln valid and enforceable.

Successors and Assigns, Subject to the limitations stataed In this Assignmant, this Assignmeont
rhall be binding upon and inure to the benefit of tho parties, their successors and assigng. (f ownership
of the Property hecomas vested in o person othor than Grantor, Landar, without notice to Grantor, may
tieal with Grantar's successors with roference to this Assignment and the indebtadness by way of
‘orbearance or extension without releasing Grantor from the obligations of this Assignment or liabllity
indor the Ohligations,
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Time is of the Essence. Time is of the assence in the performance of this Assignment.

Waiver of lHomestead Exemption, Grantor hareby releases and waives all rights and benefits
of tha homestead exemption laws of the State of lllinois as to all indebtedness secured by this
Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE
CONTRARY CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS
OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGEMENT OF FORECLOSURE ON BEHALF
OF GRANTOR AN ON BEHALF OF EACH AND EVERY PERSON, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

GRANTOR HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND HAVE CAUSED THIS
ASSIGNMENT TO BE DULY EXECUTED AS OF THE DATE ABOVE WRITTEN.

GRANTOR:

AMERICAN NATIONAL BAN'S ANN TRUST COMPANY OF CHICAGO under Trust No. 123686-01,
as Lrustae and nat personally,

N1/ %,
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L. M. SOVIENSK!

NOTARY PUBLIC STATE OF fLLINOIS

My Cammission Expiras 06/28/2000
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EXHIBIT A

{3234 W, DIVISION STREET): LOT 107 IN S.E.GROSS BTH MUMBOLDT PARK ADDITION TO
CHICAGO BEING A SUBDIVISION OF BLOCKS 5 AND 8 AND VACATED ALLEY, ALSOLOTS 17O 24
IN BLOCK 8 IN WEAGES, EBERHARDT'S AND BARTLETT'S SUBDIVISION OF THE SOUTHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 2, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRIMCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

(3425 W, 85TH PLACE): LOT 35 AND 36 IN BLOCK 11 IN SUBDIVISION OF BLOCKS 11 AND 12 IN
JOHN F, EBERHART'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.
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