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MAJESTIC MORTGAGE CORPORATION
109 NOFITH SEYMOUR

MUNDELEIN, ILLINOIS 80010

MORTGAGE

IHIS MORTGAGE "Surdinty Instrumant®} s givon on NOYEMBER 10, 1097 . 4
Tho modgagor is SANDEYA B MOKATE AND MAHADEY K, SHINDE HUSBAND ANDWIFE

{"Borrowuor). This Socurity Instrumant I3 givan to

MAJESTIC MORTGAGE CORPORATION . which ls organized and oxisling
undor tho Inws of ILUNQIS , and whose addrosg 1
/300 NORTH SEYMOUR, MUNDELEIN, INGIS 81069 (tondar),
Horrowar awas Londor th principal sum of Twy Hundred Feurioon Thousand and 09/100

Potars (U8, $__214,000,90 ), Cesdabi s ovidoncod by Borrowoer's nole datod tha samo dnte a5 this
Security Instrumen! ("Nate®), which providas lor monthly paymonts, with tho fuil dobt, if not peld enrlier, due and puyable on
_DECEMBER 1, 2087 . This Socurlty Instrumont secures to Londor: {n) tha rapaymont

of tha Jobt avidenced by tho Note, wilh intorest, and all ronoweds, xlenaiong and modiiications of the Note; (b) tho payment
ol all othor sums, with intarest, advanced under paragraph 7 10 piotacl tha socurtly of this Security Instrument; and (c) tho
parfarmanco of Berrawor's covenants and agroomants undar this Security Instrumont and 1ha Nolo,  For this puiposo,
Borrowar doas horaby mcstgage, grant and convay 10 Lontler the lollowine deseribod propuly lacatod in

LO0K County, linois:
$IEE ATTACHED
N: 07-27-101-158
(AFFECTS UNDERLYING LAND)
Je
&
o)
o
|
-1
[
vthich has tho addross of_§13 CHERRY HILL COURT . SCHAUMBURG i —
|5uoot) CHy]
flinois 60193 { Pruporly Addrass™),

{4ip Code)

Intials_>M M
ILLINDIS - Singlo Family - Fannie Mao/Freddie Mac UMIFORM INSTRUMENT Form 3014 ©/90
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PARCEL I

LOT 404C IN CHERRY RILL, BEING A SUBDIVIGION IN THE NORTH 1/2 QF THE NORTHWEST
L/4 OF SECTICN 27, TOWNSKIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE RLAT THEREOF RECORDED APRIL 9, 1997 AS DOCUMENT NUMRER
97-246,465, IN COOK COUNTY, ILLINGIS.

PARCEL I
EASEMENT A2PURTENANT TO AND FOR THE BENEFIT OF PARCEL I FOR INGRESS ANDL EGRESS AS

SET FORTH LN THE COVENANTS, CONDITIONS AND RESTRICTIONS DATED SEPTEMBER 13, 1996
AND RECORDED FEBRUARY 4, 1997 AS DOCUMENT 97-081, 382,
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TOGETHER WITH all the improvements now or hereaitor erectod on tha proporty, and all oasemaents, appurlenances,
and fixtures now or herealtar a part of the property. Al roplacamonis and additions shalt also ba covered by this Security
instrumont. All of tho taregoing is referrad to in this Security Inslrument as the "Property”.

BORROWER COVENANTS that Borsower is lawiully seised of the estale hersby convoyed and has the right to
mortgage, grant and convay the Property and Ihat the Proporly is unoncumbored, except lor encumbrances ol racord.
Barrower warrants and will dalend generally 1he !itle 1o tha Propeity against all claims and demands, subject to any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants lor national use and non-uniform covanants with limited
variations by jurisdiction to conslitute a uniform security Insirument covering real praperty.

UNIFORM COVENANTS, Borrawer and Lender covanant and agree as follows:

I, Peyment of Principal and Interest; Prepayment and Late Charges.  Borrower shall pramptly pay whon due the
principal of and interast on the debt evidenced by the Note and any prepayment and late chargas due under the Note.

2. Funds for Taxes and insurance.  Subject to applicable law ar to a written walver by Lender, Borrower shall pay to
Lender on the d7y monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds" for: (a) yearly
liaxes and assessmants which may attain priority over this Sacurity Inslrumaent as a lien on the Property; (b) yearly isasshold
payments or ground rents on the Property, it any; {¢) yearly hazard or property insurance premiums; (d) yearly flood In-
surance premiums, if any’ {2} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borsower to Lender,
in accordance with the pramsions of paragraph 8, in lisu of the payment of mortgage insurance premiums, These items ara
called "Escrow ftems.” Lendarinay, at any tims, collect and hold Funds in an amount not 16 exceed the maximum amount a
lender for a federally rslaled mo‘toage loan tnay require for Borrower's escrow account under the federal Real Eslate
Setllement Proceduras Act af 1974 25 amended from time to time, 12 US.C. Seclion 2601 et seq. {"RESPA"), unless
anather law that applies to the Funds-se's a lesser amount. K so, Lender may, at any tims, collect and hold Funds in an
amount not ta exceed the lesser amount. Lantisr may estimate the armount of Funds due on the basis of current data and
rezsonable estimates of expenditures of futura.Ecarow ftems or otherwise in accordance wilh applicable law.

The Funds shall be held in an institution »nsze depasits are insured by a federal agency, instrumentality, or entity
(including Lander, if Lendar is such an institulion) rin any Fadaral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for helding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Scrrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may requira Barrowsr to pay a one-tima charge for an independent real
estale lax reporting service used by Lender in zonnaction with s Joan, uniess applicable law provides otherwise. Uniess
an agreament is made ar applicable law requires interest to be pald, Lander shall not be required 1o pay Borrower any in-
terast or earnings on the Funds. Borrawer and Lender may agree ir writing, howavar, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accuunting.z!.ine Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. Ths Funds are pledged as additional security for
all sums secured by this Socurity Instrument,

If the Funds held by Lendor exceed the amaunts permitted lo be held by-acpiizable taw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable faw. It tlie amount of the Funds held by
Lender at any time is nof sufficient to pay the Escrow flams when due, Lender may so nctily Borrower in writihg, and, In
such case Borrower shall pay to Lender the araount necessary to make up the deficiency. Goriawer shall make up the
daficiency in no more than twelve manthly paymants, at Lende:'s sole discretion,

Upon payment in lull of all sums secured by this Securily Instrument, Lender shall promptiy zafi:nd to Berrower any
Funds held by Lender, H, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to \he acquisition or
sate of the Property, shall apply any Funds hald by Lender at the time of acquisition or sale as a crudil ‘against the sums
socurad by this Security Instrumant.

3. Application of Payments.  Unless applicable law provides otherwlss, all payments received by Lender under
piragraphs 1 and 2 shall be applied: first, to any prapayment charges due under the Note; second, lo amounts payable
undler paragraph 2, third, t¢ interest due; fourth, 1o principal due; and last, to any lale charges dus under the Nate,

4. Charpes; Llens.  Borrower shall pay all 1axes, assassments, charges, fines and imposilions altributable to the
Praparty which may allain priority over this Security Instrument, and leasehald payments or ground rents, il any, Borrower
shall pay these obligalions in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay tham on
lime directly to the person owed payment, Borrower shall promptly furnish to Lender all netices of amounts to be paid
under this paragraph. If Borrower makes these paymants directly, Borrower shall pramptly ‘urnish to Lender raceipts
evdancing the payments.

Borrower shail promplly discharge any lien which has priority aver this Security Instrumient unless Borrower: (a)
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agteay n writing 1o tho payment ol the oblgation socured by the tlen In o mansoer accoptabla 1o Lendor; {b) contosts in
gaud fath the Jon by, or detends againyt enfarcomant of the llan in, logal procendings which in the Lomndor'y oplsion
oparata o praverd tho onforcomant of tho ion; of (¢) secures (rom tha holdor of tho ion an agronmont shlistuciory 1o Lend ar
suhordinating tha lien 1o this Securlly Instrument, It Longer dotorminos thit any part of the Prapany is subjoct 10 a lion
which may attain priority aver tis Socurlty Instrumont, Landor may glve Borrowor o notico idantilying the han, Borrower
shll salisfy (ho lien or tako ane ar mare o! tho actions sol forth abova within 10 days of (ho giving of notice,

5. Hazord or Property instrance,  Borrower shall koop the improvemants now oxisting or heroafter crociod on the
Proponty insured against loss by fire, hazivds Included within the torm "extondod covarago” and any othor hazards, includ.
Ing floods or floading, for which Lender raquires insurance. This Insurance shall ba maimalned in the amounts and {or the
periods that Lendoet reqiiiros, The insurance carrior providing the insurance shall bo chosan by Borrawer subjoct 10
Lendar's approva) which shall not be uvrensonably withhold. ¥ Horrowor lails 1o maintain covorage daseribed abovo,
Londar may, at Londer's option, obtain covorage to protect Lendar's rights in tho Proporly In accordance with paragraph 7,

Al tnsurance policles and renowals shall be accoplable to Lendor and sholl includo i1 standard mordgago clavse,
Londar shait havetsa right to hold the pelicies and renowals, # Lendler roqulros, Borrower shell promplly give to Lendor all
recoipts of palt premiums and renawal nollces, In the avent of loss, Borrowor shall glva prompt notice [o the insurance car-
tint and Londer, Larviaimay make prooi of loss If nol mado promptly by Borrowar,

Unloss Lend ai arid Borrower othorwisa agreo I wilting, Insurance procooeds shall bo anplied 1o rostoration or ropar
ol the Property damaged, lili e rostorat on or repair ls sconomically lousible and Londer's sucurity i not lessoned, i tho
restoration or repait is nol eeznoraleally {easible of Landet’s secutlty waulkl e lessoned, the Insurance proceads shall bo
applted 1o the sums secured by inde Socurity Instrument, whather or nat then duw, with any sxcess pald 1o Borrower, |l
Borrawar nbandons the Froparty, or dzes not answer within 30 days a notice from Landor that the Insurance carrier has of.
farod to sattle a claim, than Londor ma; railect the insurance procoeds, Londor may use lhe praceads lo repair or rastora
the Proparty or to pay sums securad by this securlty Instrument, whether or not then duo, The 30-day paricd will begin
whan the notice (s given,

Unless Lender and Borrower stherwise agiea.in writing, any application of praceeds to principal shall not extend or
pastpane the duo date of the monthly paymanls refeiesd 1o in paragraphs 1 and 2 or changn the amount of (he paymants.
it under paragraph 21 the Proporty Is auquired by Landar, Brrrower's right to any insurance policles and procoeds rasuiting
lrom tamage to the Property prior to the acquisition shall j1ass to Lender (o the oxient of the sums sacurad by this Security
Instrument immad!iately prior to the acguiaition.

6. Oceupancy, Preservalion, Melntenunce and Protection of e Property; Borrower's Lonn Application; Leasehokls,
Barrewar shall occupy, estabilish, and use thn Properly as Borrower's rrircipal residenca within sixly days alter the exscu-
tion of this Security Instrumant and shall continue to occupy the Propety as Borrowar's principal residence for at loas) one
yoar after thu date ol vceupancy, unlass Londer otherwise agrees in writinowhich consant shall not be unreasonably
wilhheld, or unless extanuating circuristances oxist which are beyond Borower' cantrol.  Borrower shall not destroy,
damags or Impalr the Froporty, allow the Property 10 deleriorate, or commit wadtzon the Properly. Borrawer shall be in
default If any forfefture action or procesaging, whather civil or crimingl, is begun thai in Leidar's good faith judgment could
rasult In fortefture of the Property or ntherwise materfally impair the lien created by tnla Sacurity Inslrument or Lender's
securily intarest. Borrower may cure such o default and reinstate, as provided In paragreni 18, by causing the action or
proceeding 1o be dismissed with a ruling that, In Lender's good faith determination, precludes foriaiture of tha Borrower's in-
teres! in the Property or other maletial impairment of the flen created by this Securily Instrumani‘ar Lender's security
fnterast, Borrower shall also be in dedaull i Borrower, during the loan application process, gave matsiially false or Inac-
curate information or stalements to Lender (or failad lo provide Lender with any materia! infurmation) in Gonnaction with tha
lean evidenced by the Note, including. but nol limited ‘o, representations cancorning Borrower's ogcupancy ¢! the Propeny
as @ principal residence, If this Security Instrumeni Is on a leasehold, Borrower shall comply with all the provisions of the
toase. H Borrower acquires fes title fo the Property, the leasehold and tha tec title shall not merge unless Lender agress to
the margar in writing.

7. Protection of Lander's Rights in the Property.  If Borrower falls to perform the covenants and agreements con-
tainad in this Security Instrument, or Ihare 4 a legal proceading thal may significantly afect Lender's rights in the Property
(suh as a proceeding in bankrupicy, probets, for condemnalion or forfeiture or to enforce aws or regulations), then Lender
may do and pay for whalaver is neceusary to proteel tha value of the Propanly and Lender's rights in the Propenty. Lender's
actions may include paying any sums secured by a llan which has priarity aver this Security Instrument, appearing in cour,
paying reasonable attarneys' lees and entering on the Properly 1o make rapairs, Although Lender may lake action under
this paragraph 7, Lentier doss not have lo do so.

Any amounts d sbursed by Lender undar this paragraph 7 shall bacomes additional debt of Borrowsr secured by this

iniats 200 T Forma014  9/90
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- Sacurity Instrument. Unless Borowaer and Lender agres 1o othor terms of payment, those nmounts shall bear inlarast from
tho data of disbursament at the Nolo rate and shall be payable, with intarast, upon notics from Lendar to Borrowor raquast-
ing paymuonl.

8. Morignge insurance.  If Landar raquitnd mongaga insurance as a condition of making the loan secured by this
Sacurity Instrumont, Borrowar shall pay \he premiums roquired to maintain the mongago insurance in effect, If, for any
reason, the mortgago insurance coveraga requlred by Lender lapses or ceases lo ba in effect, Borrower shall pay the
pramiums raguired to obiain coverage substantiatly equivalent to the mongagoe insuranco previousty in oliect, at a cost sub-
stantially equivalent to the cosl to Borrawer of the marigage Insurance proviousty in effect, trom an alternate merigago in-
surer approved by Lander. If substantially equivalent mongage insurance is not available, Borrower shall pay lo Lender
oach moenth a sum equal lo the yearly morlgage Insurance premium belng poid by Borrower when the insurance coveragoe
lapaed or caased 1o bo in oflect, Lendor wilf accapt, use and relain lhese payments as a lass roserve in tieu ol marigago
insurance. Loss resarva paymants may no longar ba required, at the option of Lendar, it marigege Insuranco covorage {in
the ainount and for the period thal Londer requiros) previded by an insurer approved by Landor again bocomes nvailable
and w obtained. Borrowar shali pay the promiums roquired to malntain morigage insuranca in elfoct, of to provide a loss
rasarve, unlil the e, uhomant for mortgage insuringe onds in accordance with any written agroement bolween Borfownr
and Lander or applizabio law,

9. Inspoclion, . Lupdor of its agent may mako reasonnblo entries tpon and inspections of the Property, Lender shall
{tive Barrowaor notice atitedimao of or prior to an inspection spoecilylng reasonabla causo for the Inspection,

10. Condemnation, "Tresyrocouds of any award or claim for damages, direet or conssquential, in connection with
any condamnation or othor taking el any part of tha Property, of for convayanco In llew of eondomnation, aro horoby assig-
nod and shall ba paid to Londar.

In the avont of a tolal taking ci tFe Proporty, the pracaeds shall ho appliod 1o tho sums securad by this Security
Instrument, whothor or nol than due, willi anv.nxcoss pald to Borrowaer, In tho svent of A partial taking of the Property in
which the Juir market valuo of the Praparty inimaclately boforo the taking is equal to or groater than the amount of tho sums
socured by This Securily Instrument Immedialely bofore tha tuking, unloss Borrowar and Lender othorwise ngroo in wilting,
the sums sacurad by this Securily Insiramont shall be raducad by tho amount af the procacds mulipliod by the following
fraction: {a) tha total ameunt of the sums securad Imuiodiately beloro tho taking, divided by (h) the {ak market value of the
Propoily immodintoly bofare the taking. Any balance shal bp pald to Borowar, In tho ovant of a partial taking of the
Property in which the falr markat valug of tho Property immadizialy beforo the taking is logs than the amaunt af the sums
securod immadiately before tho taking, uniess Borrowar ano-Lvrider othorwlse agree In widing or unloss applicable law
otherwige pravidas, the procoeds shall b npplied to tho suma soearsd by this Securily Instrumanl whather or nol the sums
ara than due,

! tha Proporty is abandenod by Barrower, or if, alior notlce by Lantar to Borrowar that tho condoemnor oflors 1o mako
an award or soltlo a claim lor damages, Horrowar falls to respond to Londar wiahini 30 days after tha dato the notlce Is givon,
Lender is autharized o colloct and apply the praceads, at ks option, aithar lo5asiortion or rapalr of thu Proporty or to the
suma securod by this Sacurlty Instrumeni, whethar ot nat than dug,

Unless Londer and Borrowor othoiwise agroe in writing, any application ol progaada do principal shall not oxtend or
postpone the due data of tho monthly payments relerred 10 In paragraphs 1 and 2 or chang«tho amount of such payments,

11. Borrower Not Roloased; Farbearanco By Londor Not o Waiver.  Extansion ol tha-ime-far paymont or moditica-
lion of amontization ol the sums secured by thia Socurity Instrument granted by Lendar to by ruecessor in Interast of
Bonrowar shall not oparate 1o reloasa the fability of tho original Borrower or Borrowar's succassars i iteioat, Lender shall
not be reguired 1o commence proceadinga against any succesaor in interost or roluse 1o extord Lm0 paymant of othor-
wine modity amortization of tho sums secured by this Socurlly Instrumont by roason of any damand made by the original
Borrowar of Borrower's successors in intarost. Any lorbearance by Londer in oxorcising any right of ramedy shall not ba
waivar of of preclude the axoreise of any right or remody.

17, Succeasors and Assigns Bound; Joint and Saveral Liabliity; Co-signers,  Tha covenants ond agreemonts of this
Security instrument shatl bind and banalit (he successors and assigna ol Landor and Borrowor, aubject 1 the provisions ol
paragraph 17, Borrower's covenants and agreoments shaoll be loint and soveral, Any Borrower who co-signy this Securlty
Instrument bul does not exa:zute tha Nota: (a} ia co-aigning this Sacurity Instrumont only 1o monigago, grant and convey thai
Borrower's intarest in the Properly under tho terms of this Security Instrument; (b) Is not personally obligated 1o pay the
sums securod by this Security Instrument; and (c) agroes that Landet and any othor Borrowor may agroe to exiend, medily,
torbear or mako any accommodations with regard to tho tauns af this Socurily Instrumont o1 the Note without that
Borrowe's consenl,

13, Loon Charges, I tho [oan secured by this Socurity [nstriment is sublect ta a law which sets maximum joan
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- charges, and that law is finally interpteted so that the interest or other (oan charges collected or 10 be callected in connec-
tion with the loan exceed tha parmitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary 10
reduce the charge fo the permitted liwil; and {b) any sums already collacted lrom Borrower which excesded permitted fimits
will ba reluaded {o Borrower, Lender may choose to make this relund by reducing the principal owed under the Note or by
making a direct payment to Borrower, K a refund reducas principal, the reduction will be treatad as a partial prepaymant
withoul any prapayment charge undar the Note,

14, Notlces, Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mail-
ing it by lirst class mall unisss applicable law requires use of anather method. The notice shall be direcled o tha Property
Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall ba given by lirst class
mall to Lender's adrrass stated hersin or any other address Lendar designatas by notica tc Borrower, Any nolice provided
far in this Security instrument shall be deamed lo have been given lo Borrower or Lender whan given as provided in this
paragraph.

15, Govorning Luw; Severabiity.  This Security Instrument shall be governed by fadoral law and the law of the juris
diction in which the Propoerty is locateil, In the evem that any provision or clause of this Security Instrument ar the Note san-
flicts with appicubla law, such conllict shall not affect other provisions ol this Securily insiriment ot the Note which can be
given elfect withcut the conflicting provision, To this end the provislons of this Security Instrumant and the Nole ara
declared lo he sevainhin

16, Borrower's oy~ Borrowar shall be given one conformed copy of the Nale and of this Security instrument,

17. Transfer of tha Fiopr.iv.or a Benaflcla! Interest in Borrowar.t all or any part of lhe Property or any interest in it is
sold or transferred (or if o benciic’al intarast in Borrower is soid or tiansierred and Borrawer is not a natural person) without
Londar's prior written cansent-Lender may, at its opllon, require immediate paymeant in Jull ol all sums secured by thia
Secunty Instrument. However, this cotisnshall not be exercised by Lendor if exerclse is prohibited by federal law as of the
date ol this Security Instrumant,

if Lender axerclass this option, Lander shall glve Borrower notlco of acceleralion. Tha natics shall provide a pariod o!
not less than 30 days from tha date the notice ls delivered ar malled within which Borrowar must pay all sums securad by
this Security Instrument, tf Barrower fedls to pay (hesesums prior to the expiration of this pariad, Lendes may invoke any
romethes permitted by this Securily Instrument whthadt turther notice ar damand on Bofrower,

18. Borrower's Right 1o Relngtate,  #f Borrowar meris corlain conditions, Borrower shall have tha tight to have anfor-
wement ol this Securiy instrument discantinued al any tmapaur (o the oarlier of; {a) § days {or such other period as ap-
plicable law may spucify for reinstatement) before sale of ths Fronerly pursuant 1o any pewer of sale contained in this
Security instrument; or {b} enfry of a judgment sploicing this Securliy instrument, These conditions are that Borrower: (a)
pays Lender all sums which then would ba due under this Securily 4nstrument and the Note as if no accelsration had
cccurred; (b) cures any delauit of any olher covenants or agreemenis;(c) pays all expenseas Incurrod in onlorelng this
Socurily Instrument, (ncluding, but net fimited o, reasonablo altornays’ fers: and (d) takes such actlon as Lendar may
teasanably roquire i assuro that the lian of this Security Instrument, Lender's viplita in the Property and Bartowar's obliga-
tion to pay the sums secutad by this Security Insirumenl shall continue unchangud,” Unon relnsiatement by Borrowar, this
Security Instrumant and the obiigations socured heroby shall remain fully elfective 2.3t no acceleration had occurred,
Hewevor, this right to reinstote shall not apply In tho casne of acceleration under paragraph 17,

1. Sale of Note; Change of Loan Servicer, The Note or a partial interasi in tha Nato (tooathar with this Securily
mstrument) may be sold ona or mora times wihou! prior notice to Borrower, A sale may sotult ir. p.change In the entity
(known as the "Laan Servicar”) that coltecta monthly payments due under the Noto and this Security Insuument, Thore alse
may be one or mora changns of the Laan Servicer unreldtod 1o a sale of tho Note, 1l there 18 n change/o!ihe Loan Servicer,
Borrower will be given writton notice of the change In accordanca with paragraph 14 abeveo ant applicabieiay. Tha nollce
will state tha namo and ad:ross of the new Loan Servicor and the addregs 1o which payments should bo made. ‘The notlco
will also contaln any other nlormation requirad by applicable law.

20. Hazardous Substances,  Borrowaer shall no! causo ar pormit the prosence, use, dlsposal, storape, or roleaso
of any Hazardousg Substances ¢n of in the Properly. Borrower shall not de, nor allow sinyone elso 1o do, anything aftecting
the Proposty that is in viokition of any Endronmantad Law.  Tho proceding two sentences shall nat apply to tho presonce,
usw, or storago on tha Prapaty of smab quantities of Heozwdous Substances that we genoerally recognized to be ap-
praptiala to normal residentlal uses and to maintahunce of the Property,

Borrowor shall pramptly give Lendor writton notice ol any investigation, claim, domand, wsuit or alhar action by any
govornmental or regulatory agency or privato parly invalving the Proponly and any Hazardous Substanea ot Envitommontal
L.aw of which Borrawer has actual knowlodgs, Y Borrowaer loarns, or (s potifled by any govornmental or rogulatory authorily,
that any ramoval or other revediation of any Hazardous Substunca alfecting tho Proporty o nocausary, Borrowor shafl
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promptly take afl nacassary ramedial aclions in accordancs with Environmental Law,

As used in this patagraph 0, "Hazardous Substances” are those substances dafinod as foxic or hazardous substan.
res by Environmontal Law and the following substances: gasoling, kerasens, other lammabla or toxic petroloum products,
toxic posticides and herbicldes, volatila solvants, matetials comaining asbastos or formafdahyde and radioactive materials,
As used in this paragraph 20, "Environmental Law” means fadaral laws and laws of he jurisdiction whera the Property is lo-
cated that ralate lo health, salaty or environmenta) protection,

NON-UNIFORM COVENANTS, Barrower and Lander further covenant and agree as follows;

21, Acceleration; Remadies. Lender shall give notice to Borrowar prior fo accsleration following Bomower's breach of
any covenant or agreemont in this Securlly instrument (bt not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specily: (a) the dofauk; (b) the actlon raquired to cure the default; (c} a dals, not
less than 30 days from the data the nollce Is given to Borruwer, by which the defaull must be cured; and (d) that fallure lo
cure the default on ar halore the date specified In the notics may result In acceleration of the sums secured by this Securily
Instrument, foreciosure oy judiclal proceading and sale of the Property. Tha notice she)f further Inform Borrower of the right
1o rsinsiate after acceleration and the right 1o assert In the foreclosure proceading the non-axistance of B dafault or any
other defonsa of Torrowsr to acceleralion and foreciasure. I the default s not cured on or before the dete spacified in the
natice, Londer atdg-Jption may requirs immediate payment in full of ail sums sacured by this Security Insirumamt without
{urther demand and iii#7 iorackase this Securlly instrument: by Judicla) procsading. Lander shail ba entitied to collect all ox.
penses incurred in purtury the remelles provikled In this paragraph 21, including, but not limied to, rersonable attorneys’
leos and costs of thile evidericr.

22, Raleasae. Upar. pavmanl of all sums secured by this Securly Instrumaent, Lender shall release this Security
Instrumant without charge to Barrowsr Borrower shall pay any racordation costs.

23, Waiver of Homestead. Coriower waives all right of homestead exemption in the Froperty,

24, Riders to this Securlty Insirimer.. ¥ one ar more riders are exacuted by Borrowsr and recorded together
wilh this Security Instrument, the covenants and 2greemens of each such rider shall be incorporated inte and shall amend

and supplement the covenants and agresments.of-this Bacurity Instrument as il the rider(s) were a part of this Sacurily
Instrumant.

{Gheck apnlicable box(es))
Adiustable Rate Rider D Co:dominium Rider D 1-4 Family Rider
D Graduited Paymant Fider E Plannec. Uit Davelopmar Ridar D Biwaekly Payment Rider

[:I Balloon Rider D Raia Improveraent Rider D Second Home Ridar
D Qther(s) {specify)

BY SIGNING BELOW, Barrowar accepls and agrevs 10 the terms and (oval,af\ts contained in this Security Instrumant
and in any rider(s) axecuted by Barrower and recordad with it, ! ’)/

, 2wl !
Wilnesses: .75‘,_5‘//-
o (Seal}

SANDHYAB. MOKATE ~~ k -Borrower
:‘\,\/g;\”" ¥ :J; ‘
: (Seal)

MAHADEY K. SHINDE -Borrower

(Seal)
-Borrower

[Seal)
-Borrower

Form 3014  9/80
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{Spaco Bolow This Lino Far Acknowledgmont] -

STATE OF ILLINOIS, (COK County u9:

|, THE UNDERSIGNED a Molary Fublic in and for said counly and stale, do
haraby cortify that  SANDHYA B, MOKATE AND MAHADEY K. SHINDE '
porsonally Known to ma te be the same person{s) whose name(s) Is/aa subsciibed to the farogaing Instrument, nppoarad
bolore ma this day In parsan, and acknowledged that haisherthoy signod and delivared tha sald instrumant as
froe and voluntansact, for tha uses and purpoaas thorein sol lonh,

Givan under my hand-and ofticial soal, this  19TH day U“(NOVEMB_EH 1897 o

My Commission uxpirs: [ N "k_.Q:l,L,_L_s...L\ (;_“\‘I),,{ I

Hotary Iutlic

‘This Inulrument was ptepnred by:

MAJESTIC MORTGAGE CORPORATION

J09 NORTH SEYMOUR W AANAAIATVY

MUNDELEIN, ILLINOIS 60060 ? OFFICIAL ScAL
DAWN LEAR

HOTAHY PIILIC, STATL L LLDIRLS
Y COMMIGSION § A PIRES O30 HGU
ALAAE AN B AARLARAAAAANS

Intials _~7 2" 9-'-_‘%"’" Form3014  B/%0
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Trizasury Index-Rate Caps)

TIUS FIXELVADJUSTABLE RATE RIDER is made this  ¥3TH day of NOVEMBER, 1997 , and Is incorporated Inlo
and shall be deamed to amend and supplement tha Morigage, Doed of Trust or Sacurity Doed (the "Security Instrument) of the
sama dato given by the undersigned (tho "Borrower") 1o securn Borrawer's Fixed/Adjustnblo Rate Nate {the "iote") 1o

MAJESTIC MORTGAGE CORFPORATION {tha "Lender" of tha
same dite and covaring the proparty describedl In the Socurlty Inst:ument and Incatod at

513 CHERRY HILL COURT, SCHAUMBURG, ILLINOIS 80183~
[Propaity Addhoun)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORRONER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITICMAL COVENANTS. _Ir cadition to tho covenants and agreements mada i the Securlly Instrument, Borowor and
Londer further covenant and agroe ns follaws:

A. ADJUSTABLE AATE AND MONTHLY FAYMENT CHANGES

The Note pravides for an initia) fixed intorost vetest 7476 %, Tha Note also providos for a change In the inilia! fixod rate
to an affustabln intorest rafa, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The initial fixed inlerest rafe | will pay will chango to nn adjustabieaniceost rate on tho lirsl duy of DECEMBER, 2002 |, and
the adjustable interest rate | will pay may change on that day avery 12th mant’t tharoaltor. Tha dalo on which my Inilial lixed intor-
out riln changos 1o an adjustable intorost rate, and onch dale on which-nty adizstoble Interost rate couid chango, is callod a
“Chango Date,”

(8) ™e Indox

Baginning with tha first Change Date, my adjustablo intorast rate will bo based =0z Indax, The "indox” is (ho wookly
avernge yield on United Statas Tioasury securltlos adjustod o « constant malurity of 1 yoar, us made avallable by the Fedaral
Resotve Board. Tho most roconl Index figura avallablo ay vl the date 45 days bofore vach Cringo Dato is called the *Curront
Indox,"

i the Index is ro longer avatlablo, tho Note Holdor will zhoose a new indox that is basod upanssinzarable Inlormation. Tha
Mote Holdor will give ma notice of this cholue,

{C) Calcuintion of Changes

Bafore anch Change Date, the Note Holdor will calculate my naw interost ralo by adiding Ty and Throe (Qurcors
patcentago points ( 2.750 %) to the Currant Index. Tha Nota Holdor will then round the 1esult of this addition to \he naarost ona-
eighth of one percontage point {0,125%), Subjest to the limils slatad In Soction 4(D) below, thls roundaed amount will bo my now
interes| rate uniy the nexl Chango Date,

The Nota Holder wilt then detormine the amount of the monthly payment that would bo suflicient to rapay (ho unpald prin-
cipal thal | am expected to awe al the Change Dato in full an tho Maturity Date oi my naw in‘orost rate In substantially oqual
payménts. Tha rasult of this calcutation will bo tha new amount of my monthy paymeon,

{D) Umits on Interast Rale Changes

Tho interest rate | am requirad to pay al the lirst Change Date will nol bo greator than 12,375 % or loss than 2760 %.
Tharoufter, my adjustable interest rate will naver be increased or dacransed un any singlo Change Date by more than two percom-
ago points {2.0%) fram the rate of Intorast | havo been paying lor the precading 12 months, My intorast rato will never bio grealer
than 12375 %,

MULTISTATE FIXED/ADJUSTADLE RATE RIDER~1YEAR TREASURY INDEX-Singie Family- Fannla Moo Uniform tnatrumant Form 3162 §/84
GFS Fiorm GO00A0? (5815) {page 1 of 3 pogost Initialg: 21§ 5
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{E) Effective Date of Changes
My new intorast rate will become sffective on each Change Date. ! will pay the amount of my new monthly payment begin-

~ ning on the first monthly payment date after the Change Dale until the amount »f my monthly payment changes again,

(Fy Notice of Changas
The Note Holder will dafiver or mail 'o me a natice of 1ha change in my initial fixed intarest rale to an adjuslable inleres! rate

- and of any changes in my adjustabla interest rate balore the elfective date of any change. The notice will include the amount of my
monthly paymenl, any information required by faw to be given me and also the telephone numbar of a persan whe will answer any
question | may have regaruing the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1,

UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AM ADJUSTABLE INTEREST
RATE UNDER (HZ TERMS STATED (N SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL &E IN EFFECT AS FOLLOWS:

Transler of the Tronerty or » Beneficial Interest in Borrower,  If ail or any part of the Proparty or any inter-
est in it is sold or transfarred (or it a benslicial inturasl in Borrowsr Is sold or transterred and Haorrower is not a
natural person) without Lendar's priar written consent, Lander may, at its optien, require immediate payment In full
of all sums secured by this Seciiiy Instrument. Howaver, this option shall nol be exarcisad by Lendar if sxarcise
is prohibited by federal law as ot Wie-wale of this Security instrument.

if Lender axercisus this optian, Lender shall give Barrower notice of accaleration, The nolice shall provide a
period of not less than 30 days from thadzia tha rolice is deliverod or mailed within which Borrower must pay all
sums secured by this Security Instrumeni. ¥-Sorower fails to pay these sums priar to the expiration of this
period, Lender may invoke any remadies permitzd by this Security Instrument without further notice or demand
on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A AlsQ/E, UNIFORM COVENANT 17 QF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SH/ALIL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS QOF UNIFORM COVENANT 17 OF THI: SECURITY !4STRUMENT SHALL BE AMENDED TO READ
AS FOLLOWS:

Trangler of the Property or a Baheficlal Interest in Borrower, Il nhor ary pant of the Proporty or any inter-
st in il is sold or transferred {or il a benaficlal intarast in Borrowar is soli o iranstatred and Borrower s not a
natural porson) without Lender's prior written zonsent, Lander may, at s optlon <acutre immediale payment In full
of ail sums sraurad by this Securily Instrumeant, Howaevar, his option shall not be xnraisad by Lendor if axercise
is prohibitod by federal faw as ol the dato of this Security Instrument, Lender also shill not axercise this oplion if:
() Borrower causes to be submitted to Lendar information requirad by Londar 1o avaluataine hilended transfarog
as if a new luoan were baing made to the transfare; and (b) Lendar roasonably dotatmines iia) Lender's security
will not be impalred biy the loan assumption and that the risk of a breach ol any covenant oracieamant in this
Sacurity Instrumant is acceptable o Lander,

To the axtent parmitled by applicable law, Lendor may charge a reasonablo fea as a ccndilion 1o Lender's
consent 1o tho loan assumption, Lender also may raquire the ransterae to sign an assumption agragmant that is
accoptable ta Lendar and that obilgates tho translerss 1o keop all the promises and agroomen's made in the Noto
and in his Securlly Insirument. Borrower will cortinue to bo ooligated under tha Noto and this Security instrument
unloss Lender releasas Borrowor in wriling.
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i Landor axercises tha optian 1o require immadiate paymont in Jull, Londer shali give Botrower notice of
accoloration, The notica shall provide a period of nol lnas than 30 days from the date the noticn is delivernd or
mailad within which Borrower must pay all sums secured by this Sacurity Instrument. Il Borrower lails to pay
these sums priar lo the explration of this period, Lender may invoke any ramedios parmilted py this Securily
Instrumant withaut furthar notice or demand on Borrower,

BY SIGNING BELOW, Barrowar accepts and agreas to the lorms and covenants cantained In this Fixed/Adjustable Rale Rider,

b [\ q -

- {Seal) (Seal)
SANDHYA B,.MOKATE Q ( -Borrower Borrower

{5 \,_"'r_'.\,'\f“ [
el S {Seal) (Soatl)
MAHADEV K. SHINDE \ -Borrower -Barrowar

{paga 3 of 3 pagns) Form 3182 5/94
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Loan Mo, 97065310DE.5UN

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UMIT DEVIELOPMENT RIDER i medo this 10TH__ day of NOVEMBER, 1897 .
and is Incorporatod into nnd shall bo deomad to amoend anc supplomont tho Mungage, Deed of Trust ot Security Doed (tho
"Securily Instrument™} of the sama date, given by the undarsignod (tho "Borrowor*) to securo Borrower's Note to

MAJESTIC MORTQAGE CORPORATION (the "Londor”)

of the sama dato and covaring tho Praporty describod in the Socurlly instrumant and localod i
5§13 CHERRY HILL COURT, SCHAUMBURG, ILLINOIS 60193

[Fropurty Addrese]
The Property includes, bul is not imited ta, a parcol of land improved with a dwolling, togothor with othor such parcols and
certdin common areas and facllitios, as deseribad In
COYENANTS, COMDITIONS AND RESTRICTIONS RECCQRRED FEBRUAFY 4, 1007 AS
NOCUMENT 87021382, —
(tha "Declaration"). The-Lroparty fa a part of o plannod unit developmant known as
CHERRY HILL,

[Nama of Plinnad Ut Develop mont)
(the "PUD"). The Properly alsu includos Barrower's intarest in the homaowners nssaciation or aquizalonl onlily owning o)
managing the commaon aroas asd ficllitles of the PUD {the "Owners Association™ and tho uses, benolils and procooads of
Barraveor's interost,

PUD COVENANTS.,  in addilian.athe covanants and agreoments made in tho Sacurity Instrumant, Borrower and
Londer further covenant and agree as follaws;

A, PUD Obligntiens,  Bortower shall parfaim all of Borrowor's obligations undor the PUD's Constituent Documents.
The *Canstiluent Documenls” are the: {i) Declaration (1) orticles of incerporation, trust inslrument ¢r any oguivalont docu-
mont which creales tha Ownery Association; and (i) .y by-laws or other rules or ragulations of the Ownars Association,
Borrowar shalt promptly pay, when due, all dues and &xteasmants imposed pursuant 1o the Constituant Docunients,

B. Hazard Insurunce.  So long as the Ownars Assoriation maintaing, with a genetally acceptod Insurance carrier, a
“mastar® ar "blanke!” pokicy Insuring the Properly which Is satisizatory to Londer and which providos insurancn coverage in
the amounls, lor the pariods, and against the hazards Lender reyrires, including firo and hazards includod within the term
"oxtonded coverage,” then;

(i} Lander wiaives the provision in Uniform Covenanl 2 for 1ha rsonthly paymont to Lendar of the yearly pramium
instaliments for hazard insurance on tha Property; and

{ii) Borrower's ebligation under Uniform Covenant 5 lo mainlain hezard: insuranco covelage on the Property is
deomad satisfled to the extenl that the required coverage is pravided by the Qwiars Assaciation polcy.

Barrower shalf give Lender prompt natice of any laizee in required hazard insiraara covernge provided by the master
or blanke! polley,

In the ovent of a distribution of hazard insurance proceeds in lieu ol restoration or sopalt following a less (o the
Proparty, or o common areas and facilitios of the PUD, any procesds payable to Borrower-wre hereby asslgned and shall
be paid to Lender. Lender shall apply tha procaeds to ihe sums secured by tho Securily Instruinet, with any axcass palid
to Borrower,

C. Public Liablity Insurance,  Borrower shall tako such actiona as may be reasonable to insure-that the Ownors
Assaciation maintains a public liability insurance palicy acceptable in form, amount, and extent of coverags % Lander,

D. Condemnation. The proceeds of any award ar elaim for damages, direc! or consaquential, payable ic Borrower in
connaction with any condemnation or other taking of all or any pan of the Property or the common areas and facilitios of tha
PUD, or for any conveyance in lieu of condamnation, are hereby assigned and shall be paid to Lender, Such proceeds shall
be applied by Lendar ta the sums secured by the Securily Instrument as provided in Uniform Coverant 10,

E. Lender's Prior Consent.  Borrower shall not, gxcep! after notice to Lender and with Lendatr's prior written
cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or larmination of the PLID, except for abandenment or tarmination reyuired by law in the case
ol substantial destruction by lire or other casualty or in the case of a taking by condemnation ar eminent domain;

(i) any amendmanl to any provision of the "Constitusnt Documents”™ if the provision is 121 the express benefil of
Lendar;

{#i) terminalicn of prolessional managoment and assumption of self-managerment of the Cwners Associatian; or

MULTISTATE PUD RIDER -Single Family- Fannie Mas/Freddle Mac UNIFORM INSTRUMENT Form 3150 8/80
GFS Form (000812
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({iv} any action which would have the effect of rendering the public fiabifity insuranca coverage maintained by
the Owners Association unaceceplablo io Lender.

F.Romedles. 4 Borrower dons not pay PUD dues and assessmants when due, then Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall becomo additional debt of Barrower secursd by the Sezurity
Insirument, Unlass Borrowser and Lander agrea o olher torms of payment, (hese amounts shall bear interest rom the date

ol disbursamont al the Note rala and shall be payable, with intorest, upon natice from Lendor to Borrower requasting
paymant,

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and provisions contained (n this PUD Rider.
o
Pt

ey e
Y
RV - .

o {Soa)
SANDHYA B, MOKATE (‘ ~BOrrowse!
| 1

U\’\ :{\\\ PN

e (Seal)
MANADEY K. FH!NDE Honowor

{Sonl
-Eo‘now%r

{Soal)
-Borrowar

)
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