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RECORD AND RETURN TO:
MERCANTILE MCORTGAGE COMPANY
f71 B, BUTTPRFIELD RD., #310
LOMBARD, BL"N?f g l40

\
Prepared 1y,
DCCU-TACH, INC 7&.&3"@0:( L‘OR
MERCANTLE r-iommux‘mmmm

477 E. BUTTERSIELD RD., #310
LOVBARD, TLLINOUIS 60148

MORTGAGE LOAN # 4463

THIS MORTGAGLE is thude this Lath tay of  January . 1988, between the Morlgagor,
TOMHIE LEE JOHNSONCAND. SANDRA LEE JOHMNSON, HIS WTIFE, AS JOINT TEMANTS

(herein "Forrower™), ad the Mortpagee,

MER CANTILE MORTGAGE COMPANY

, A corporation organized and
existing unler the taws of THE STATE.OF ILLINOIS . whose address is
477 BAS'T BUTTERFIBLD ROAD, SUITE 3106, LOMBARD, ILLINOIS 6Ql48

(herein "Lender").

WHEREAS, Borrower is indebted 1o Lender in the principal sumof U.5. § 27,300 .00 , Which
mcebredness i evidenced by Borrower's note dated  January 14 0 1998 and extensions wd renewals
thereel theein "Note"}, providing for mownthly installinents of prineipa’ and interest, with the balance of indebtedness, if not
soones paid. due and payableon January 20, 2013 :

TO SFCURE to Lender the repayment ¢ the indebiedness evidenced vy the-Nele, wilh lnluf'sl thereon; the payment of all
other sums. with interest thereon, advanced in accordance herewith 1o protectthe seeurity of this Mortgage, and the
performane: of the covenants and agreements of Borrower herein contained, Borrawcndoes bereby mortgage, grant and convey
to Lewder the folfowing described property located in the County of 00K
State of i ois:

LOT 31 1N BLOCK 3 IN ACKLEY AND HARRQUN'S SUBDIVISTON OF THE (EMT HALF OF
THE NOUTHMEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 36 TOWR 36
NORTH, RAMGE 14, BAST OF THE THIRD PRINCIPAL MERIDIZAN, EXCEBRT THI
E$ggg+ﬂSOUTH, FA“T AND WEST 33 FEET THERECF, HERETOFORE TAKEN FFOR

b

Lawyers Titlo Insurance Corperation

TAX ID # 20-36-.10-004
which tas the address of 8013 SQUTH CLYDE \ CHICAGO
(Street] 1Civ]

Iinois 60617 (200 Code] - (herein "Property Address™s,
perly
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TOGETHER with all the mprovements now or hereafter erceted on the propenty, mnd all ensements, rights, appurtenances
and rents A of which shill b deemed 10 be and remain o part of the propeny covered by this Morigage; and all of the
forepoing., together with said property (or the leasehold estate i this Mortgage is on y teasehold) are bereinafter referred 1o us
the "Peopety.”

Botr wver covenants that Borrower is Tawfully seised of the estaie hereby conveyed and has the right w merigage, grant and
convey e Property, und dhat the Property is unencumbered, except for encumbranees of record. Borrower covenants that
Borrower warrans and will defend generally the title to the Property against all elaims and deminds, subject o encumbrances of
record.

UINITORM COVENANTS. Borrower and Lender covenant and agree us follows:

Lo Payment of Principal and Interest, Borcower shall prompily pay when due the principal and interest indeiedness
evideneced by the Note and bate charges as provided in the Note,

2o Punds for Taxes nnd Insuranee, Subjeet w0 applicable law or a written wabver by Leader, Borrower shall pay 1o
Lander on the day monthly payments of principal and interest are puyable under the Note, untl the Note is paid in full, o sum
therein "lFunds”) il 10 one-twelfih of the yearly taxes and assessmients (including condominium and planned unit
developurent assesseots, i any) which nay auain priority over this Mortgage and greund retts on the Property, il any, plus
one-twellth of yearly seemium installments (or hazard insurance, plus one-twelfih of yeaely premium installments {or mortgage
msuranee, i any, all esvasonably estimuted initially and from time to time by Lender on the basis of assessments and bills and
reasorable estimates therso’™ Borrower shail not be obligated © make suel payments of Funds 1o Lender to the exient that
Borrower mikes such paymenteia the holder of o prior mortgage or deed of trust il such holder s an institutional lender,

I Eorrower pays Funds tedtender, the Funds shall be held in an instintion the deposits or accounts of which are insured
or guarieed by a Jederal or st agerey (Including Lender i Lender is such an institution). Lemder shall apply the Funds o
piy sl raxes, assessments, insurance Somiums and ground rents, Fender may nov charge for so holding and applying the
Funds, aalyzing said secount or verilying axicompiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lendes to make such a charge. Borrower and Lender may agree in writing at the time of
ceeetdion of this Mortgage that interest on e Yunds shall be paid 10 Borrower, and uncess sueh agreement is made or
applicable law requires sueh interest to be paid, Lendershall not be required to pay Borrower iy interest or earings on the
Fands, Leader shall give to Borrower, withow charge, an sanual necounting of the Funds showing eredits and debits 1 the
Funds and the purpose for which each cdebit 1o the Funds vas taade. The Funds are pledged a4 additional seeurity for the sums
secured by this Morigage.

e amount of the Funds held by Lender, wgether with theauare monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums aid ground renzs, shall exceed the amount required 1o pay spid taxes,
asszssments, insuranee premiuwms and pround vents as they fall due, sucl eacess shall be, i Bartower's option, either prompiiy
repaid (e Borrower or eredited (0 Borrower on mondhly installments of Fands, 1Cthe amount of the Funds held by Lender shall
nat be sulTicient [0 pay taxes, assessments, insurance premiums and ground reals i they fall due, Borrower shall pay to Lender
any amont necessary 10 make up the deficiency in one or more payents as Lender sy require.

Upon payment in full of alf sums secured by this Mergage, Lender shitl prorapily-relund o Borrower any Funds held by
Leader. 1T under paragraph 17 bereol the Property is sold or the Property is otherwise acqained by Lender, Lender shal) apply,
nofater tan immedintely prior 1o the sile ol the Property or its acquisition by Lender, any Teads held by Lender at the time of
applieacon as a credit against the sums secured by this Mortgage,

3. Applieation of Payments, Unless applicable law provides otherwise, all payments reccived by Lender wider the Note
and parzgraphs band 2 hereol shall be applied by Lender first in payment of amounts payadle (o/tzisdér by Borrower under
paragrarh 2 hiereof, then to interest payable on the Note, and then to e principal of the Note,

4. Prioe Mortgages and Deeds of "Trust; Charges; Licos, Borrower shall performy all of Borrowe! s abligations under
any mortgage, deed of trast or other security agreement with a lien which has priority over this Mortgage, including Borrower's
covenints 10 make payments when due, Borrower shall pay or cause 1o be paidd all taxes, nssessments and other charges, fines
aml uny esitions anributable o the Property which may attain a priority over this Mortgage, and leasehold payments or ground
Fents, iy,

5. Huzard Insurance. Berrewer shall keep the improvements now existing or hereafter erected on the Properly insured
against nss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may requize and in
sttt anmetints and for such periods as Lender may require.

Tt insurance carrier praviding the insurance shall be chosen by Borrower subject to qoproval by Lender; provided, that
such approval shall not be unreasonably withheld, Al insurance policies and renewals thereof shall be in a form aeeeptable 1o
Lender and shall include a standurd mortgage clause in favor of and in a form acceptable o Lender, Lender shalt have the right
to hold the poticies and renewals thereaf, subject to the terms of any mortgage, decd of trust or other security agreement with a
lign wheeh has priority over this Mortgage.
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[ the event of loss, Borrower shall give prompt notiee o the insurance caerier and Lender, Lender may make proul of loss
W ol kade promptly by Borrower,

r the Propecty L abanconed by Borrower, or il Burrawer fails to respord o Lender within 30 days from the dae notiee s
mailed iy Lender to Borrower that the insuranee carrier offers o settle o claine for insurance benelits, Lender is awtherized to
calieet und apply the insurance proceeds at Lendei's option either to restoration or repair of -he Propenty or to the sums secured
by this Muortgage.

6. Preservation and Maintensnee of Property; Leascholds; Condominiums; Planned Unlt Developments, Borrower
shall kep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall conply with (he provisions of any Jease it this Mortgnge is on a leasehold. 1 this MorLaage is on a unit in a condominium
ov T uned unit development, Borrowaer shall perform ol of Berrower's obligations under the declaration or covenants erealing
ae governing te condominium or planned unit development, the by-laws and regulations of “he condominium or planned unit
devetooment, and constituent docuinents,

T. Protection of Lender’s Securlty. I Borrower fails 1o perform the covenants nad agreements contained in this
Mortgiae, or il any detion or proceeding is commenced which materinlly affects Lender's inerest in the Property, then Lender,
at Lender's option, upen potice (o Borrower, may make sucl appearances, disburse such sums, including reasonable attorneys’
fees, whd take sweh detans is necessary o protees Lender's interest. 1 Lender required montgage insuranes as a condition of
making the loan secured by Gis Mortgage, Borrower shall pay the premiums required to mwuntain such insurance in effect until
such tie as the requirement 7 such insurance terminates in accordance with Borrower's and Lender's written agteement or
applici Ue L,

Ay wmounts disbursed by “Lepder pursiam to this pacagreph 7, with interest thereon, at the Note rate, shill become
additivaal indebtedness of Bortower seowed by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment,
such amounts shail be payable upon aciies vom Lender w Boerower requesting payment thereaf, Nothing contained in this
parage ph 7 shall reguire Lender to tneur any cxpense or tuke any action hereunder,

8 Inspeetion, Lender moy make or cause-te-be mide reasonable entries upon and inspections of the Propenty, provided
dun Lender shall give Borrower notice prior to anvesuch inspection specifying reasonable cause therefor related to Lender's
irteres: in the Property,

9. Condemnation, The proceads of any award ov cleim. for damages, direct or consequentinl, in connection with any
condecuation or other taking of the Property, or part thereal, or for conveyance in lieu of ondemnation, are hereby assigned
and sht) be paid w Lender, subjest o the terms of any mongige, deed of trust or sther seeurily agreement witihv a tien which
bas priority over this Mortgage.

1), Horrewer Not Released; Forbenranee By Lender Not s Venbver, Exteision of the time for payment or modilication
o amertization of the sumys secured by this Morigage granted by Lendes 1o any saecessor ininterest of Borrower shall not
aperaty o release, inany manter, te lisbility of the origingl Borrower ind Berower's suecessors in interest, Lender shall nol
be veqired to commence proceedings ngainst such successor or refuse to extend time Sor payment or otherwise modify
amortizuion of the sums secured by this Mortgige by reasot of any demand mac- by the original Borrower and Borrower's
siecestors in interest, Any forbearance by Lender in exercising any right or remedy dieteunder, or otherwise alforded by
applicaole Jaw, stall notbe o waiver of or preelude the exercise of any such right or temeay,

11, Suceessors und Assigns Bound; Joint and Several Linbllity; Cossigners, The vovenants and agreements hesein
contaited siail bind, and the rights Tieeeunder shall inure 1o, the respective suaecessors and asigns ol Lender and Borrower,
subject <o the provisions of paragraph 16 hereof. All covenmis and agreements of Borrowe: st b joint and several, Any
Borrow er who co-signs this Mortgage, but does not execute the Nole, () is co-signing this Mortgage sty 1o morigage, gran
and convey thal Borrower’s interest in the Property to Lender vnder the terms of this Mortgaze, (b) is nol_sersonally liable on
the Noae or under this Mortgage, and (c) agrees tal Lender and any other Borrower hereunder may agree-to extend, modily,
forbear, or make any other accommodations with regard (o the terms of this Mortgage or the Note without that Borrower's
consen. and without releasing that Borrower or modilying this Mortgage 08 to that Borrower's interest i the Property.

(7 Notlee, Exeepn Tor any notice requived under applicabls Iaw to be given in another wanner, (2) any notice o Borrower
providod Tor in this Mortgage shall be given by delivering it or by mailing such rotice by ecrtified mail addressed to Burrower
al the Froperty Addeess or ut sueh other address us Borrower may designate by notice 10 Lender as provided herein, and (b) any
notice o Lender shall be given by certified mail to Lender's address stated herein or o sveh other address as Lender may
designite by notice to Borrower as provided herein, Any netice provided for in this Mortgage shalt be deemed to have been
piven 1 Boerower or Lender when given in the munner designated herein,

15, Governing Low; Severnbility, The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is logated, The foregoing sentence shull not limit the cpplieability of federal law 1o this
Muortgage, In the event that any provision or clause of this Mortgage or the Noie confliets with applicable law, sueh conflict
shall nud adfecy other provisions of this Mortgnge or the Note which can be given elfeet without the conflicting provision, and to

.

@-7"”51.] (LU P Mage J ol §
w




' UNOFFICIAL COPME‘EE‘?i Fage 3¢f %

this end the provisions of this Mortgage and the Note are declarad 1o be severable, As used herein, "costs," "expenses” ang
“atorneys’ fees” include all sums 10 the extent nol prohibited by applicable fuw or fimited herein,

. Borrower's Copy, Borrower shall be furnished a conformed copy of the Note and of this Martgage at the time of
exeeution or after recordation hereof,

15, Hehubilitation Loun Agreement, Borrower shall fulfill all of Borrower’s obligations under any home rehabilitaion,
mprovemens, repair, or other foan agreement which Borrower enters into witiy Lender, Lender, wt Lemder's option, may require
Borrower Lo exeeule and deliver 1o Lender, in a form acceptabliy to Lender, an assignment o any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 1o the
Property.

16, Transter of the Property or a Beneficial Interest in Bovvower, [T all or any part af Cie Propenty or any interest i if
i5 sold or transferred (or i a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul
Lender's prior writien consent, Lender may, a its option, require immediate payment in full of all sums seeured by this
Mortgage, However, this optien shall not be exercised by Lender if exercise is prohibited by Tederal Iaw as of the date of this
Mortgape,

I Lender exerciaes this option, Lender shall give Borrower notice of acceleration, The notiee shalt provide a period of not
less than 30 days from e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. I Borrower vats 1o pay these suims ptior to the expiretion of (his period, Lender niy tnvoke my remedies permitted
by this Mongage withouwt luriae notice or demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows;

17, Accelerations Remedies: Yxeopl s provided in pavagraph 16 heveof, upan Boreoseer's hreach of pny covenant or
agreement of Borrower in thls Mortgege, including the covennnts to pay when due any smns seeured by this Martgage,
Lender prior fo accelerntion shali give-etice to Borrower ws provided in parageaph 12 hereol specifying: (1) the breach;
{2) the netion required to cure such breacs () w date, not less than 10 days from the date the notice is mabled 1o
Borrower, by which such breach must be cuvedzand (4) that fadture (o care such bresch on or before the dite speelfied in
the notice may result in ncceleration of the sumacenered by this Mortguge, foreclosure by Judicial proceeding, wnd sale of
the Peoperty, The notice shall further inform Bovesswzr of the vight to reinstite after aceclerntion wng the vight to ussert
in the foreclosure proceeding the nonexistence of « defeadt or any other defense of Borrower 1o aceelerntion and
foreelosure, 1 the breach is not cured on or before the date specitied in the notiee, Lander, ot Lender's option, may
declare sl of the sums secured by this Mortgage (o be fwiredistely due and paynble withont Further demuand and may
toreclose this Mortpage by judielal proceeding, Lender shalt @e catitled to cotleet in sueh proceeding ol expenses of
forechsure, including, hut nol limited to, reasonnble atcorneys® {eed zaed costs of documentary evidence, ahstrnets and
fitle repwrts,

8. Borrower's Right to Keinstate. Notwithsinnding Lender's aceeterational the sunyi seeused by (his Mortgage due to
Borrower's breach, Perower shall have the right to have any proceedings begson by lender 10 enforee this Morigage
discontivued al any time prior W entry of a judgment enforeing this Mortgage 10700 Borrower pays Lender all sums which
wonld b then due under this Mortgage and the Note had ne aceeieratien oceured; (0 8ortower cures )l breaches of any other
covenan's or agreements of Borrower cottained in this Morigape; (¢) Borrower pays all reasonable expenses incurred by Lender
i enforzing the covenants ad agreements of Borrower contiined in thie Mortgage, ande enforeing Lender's remedies as
provided in paragraph 17 hereot, including, but not limited (o, reasonible atorneys' fees; ansd (7 Boirower takes suelt action as
Londer nwy reasonably require to assare that the lien of this Mortgage, Lender's interest in e draperty and Borrower’s
obligation Lo pay the sums secured by this Mortgage shall continue untwpaired. Upon such payment sidenre by Bortower, (his
Mortgage wnd the obligations seeured hiereby shall remain in full foree and effect as i o acceleration had oeeurred.

19, Asslgnment of Reats; Appointment of Recelser, As additional securily hereunder, Borrower hereby assigns ta
Lender the rents o the Property, provided that Borrower shall, prior o acceleration under parageaph 17 bereol or sbandonmen
of the Property, have the vight to collect and retwin such rerts as they become due and payabl e,

Uponaceeleration under paragraph 17 hereol or sbandonmient of the Propenty, Lender shodl be entitled to huve o receiver
appointd by a court Lo enter upon, take possession of and mwmage the Property amld 1o eolieer the remts of the Property including
those st due, Al rents collecied by the reeeiver shall be apolied first 1o payment of the cosis of management of tie Properny
ad colleetion of vents, includiag, but not limited 1o, receiver’s fees, premiums on receives's bonds and reasonable attorneys'
fees, and then o the sums secured by this Mortgage, The recetver shall be liable 1o accoumt only lor those vents netadly
receivesd,

ol Relense, Upon payment of aff sums secured by s Martgage, Lender shall rebepse this Mortgage without charge 10
Borrower. Barrower shall pay all costs of recordution, if any,

21, Wakver of Tomestemd, Borrower hereby witives sll right of bomestead exemprion 1 the Praperty,

.
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REQUEST FOR NCTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR-
MORTGAGES DR DEEDS OF TRUST

Borrower amd Lender request the holder of any morigage, deed of trust or other encumbratice with 4 lien which has
priorily vver this Mortgage to give Notice to Lender, at Lender's address set forth on page on:: of this Morigage, ol any defiult
under the superior encumbratiee and of any safe or other torcelosure action,

IN WITNESS WHEREOF, Borrower has executed this Morgage.

‘ }
./ 1 ' ;// o

A o K Lo

R RN B /z paer® = (Seal)

-

SANDRA LEF JOHNSON - 27 Horrower
S el Aty (Seah)
TOMMIE LEE JOHNSOH Borrower

P

e bSeal)

-Borrower

fSual)

Borrower

7 & ” (Sign Original Only)
County ss:

STATE OF [LLINOIS, .
L7 DN QEASTE Y e
a Notary Public in and tor saidl connty and state do herelsecertify that
TOMMIE LEE JOHNSON AND SANDRA LEE JOHNSCH,, HIS WIFE, AS JOINT ‘TENANTS

, pesseaptly known to me to be the same person(s) whose nane(s)
subseribed 10 the foregoing instrament, appeared before me lhml.ly in person, and acknowledged thit “roosgs /
sipned and delivered the said instramem as A2/ free and voluntry act, for the uses and pulptm.stlnrcm set forth,
Given under my hand and official seal, this lath day ol danuary :

(- o

AN ; (

My Commission Expires: ) L o L '{“L’r(""i"""- %
Ngfary Publ ;) 1
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