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Wolf Financial Resources, Inc.
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THIS MORTGAGE (**Security Instrument™) is given on YEUEMBER FE . oivvivviieieirein,

19.77.. The Ms14aa0r is /7/7//L¢’/'7ﬂ444’f£5/?/l'fcgL/LLZ*‘?NrWC—GEE;/?‘57€N"?NU
AN QARG (**Borrower''). This Sceurity Instrument is giVen 10 .....ooovenninc

A FANBNE R SESKIGERCED, NG , which is organized and existing 3

under the Jaws of <27 LE L CAE. L INV2ELS ..., . and whose address is ..o, ;
RUE . AT ERFIELD KL, K LR . e AT ("Lender™).

Borrower owes Lender the principil sum of ..JA&AC2 . THCHIBABNLD.  FEIIR HUNDLEL TEN..

b Q....M’.?.//{—.@ ................. Dollars (U.S. § !-.?;..‘X(Qr.(}?ﬁ?....y This debt is evidenced by Borrower's note

dated the same dale as this Security Instruinens *Mote™"), which provides for monthly p:aypmnts. with the full debt, if not

paid carlier, due and payable on «3C2 28NS AL TER . CCUTILE T 0o, This Security Instrument

secures Lo Lender: (a) the repayment of the debtavidenced by the Note, with interest, and ail renewals, extensions and

madifications of the Note: (b} the payment of al ethar sums, with interest, advanced under paragraph 7 to protect the security

of this Security Instrument; and (¢) the performance’a Borrower's covenants and agreements under this Sccurity Instrument

and the Note. For this purpose, Borrower does hereby morteige. grant and convey to Lender the following described prop-

enty located in .C /7Y E TR e e, O CXS.. County, Winois:

EXHIBIT B~ SEE BT7HCHELD

which has the address of /Oé//mff//cg"/;ﬁgiﬁ/ﬁff ......... GCHICAGE
[Streer) [
inols ... é()é5/ ............... (*'Property Address™ x

[Zap Cude

TOGETHER WITH all the improvements now or hereafter erected on the property, and aff easements, appurienances,
and fixtures now or hereafter & part of the property. All replicements and additions shatl also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Security Instrument as the **Property. ™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mortgage.
grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute o uniform security instrument covening real property.

ILLINGIS —Single farmiy—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30146 9190 e 1 of 6 pages)
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UNOFFICIAL CORBEI#5 1 5.

All insurance policies and renewals shall be acceptable w Lender and shall include 3 standard mongage elause. Lender
shatl have the right 10 hold the pelicies and renewals. I Lender requires, Borrower shall promptly give to Lender all recepts
of paid premiums and renewal notices. [n the event of loss, Borrower shull give prompl notice (o the insuraiee carrier and
Lemder, Lender may make proof af foss if not made promptly by Borrewer.

Unless Lender amd Borrower otherwise agree in writing. insurance praceeds shall be applied to cestoration ar repuir
of the Property damaged. if the restoration or repair is economically feasible and fender’s security 1s not lessened. 1 the
Festoration or repait is oot economically feasible or Lender's security would be lessened, the insurance procecds shali be
applied 1o the sums seeured by this Seeurity Instrument, whether or not then die, with any excess paid to Bogrower. I Borrawer
abandons the Propesty, or does nat answer within 30 days u notice from Lender that the suranee carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lesder may use the proceeds to repair or restore the Property
ar to pay sums secured by this Security Insirument. whether or net thee due. The 30-day period will begin when the notice
i given.

Unless Lender and Borrower otherwise agree m writing, any application of proceeds o prineipal shall not exiend
or postpone the due date of the monthly payments referred to i paragraphs 1 and 2 or chiange the amount of the payments.
[f undes paragrari 21 the Property is aequired by Lender. Borrower’s right 1o any insurance policies and proceeds resulting
Trom damage 1o the Property prior w the acyuisition shall pass to Leader o the extent of the sums secured by this Seeurity
Instrurent immediately prior o the acyuisition.

6. Occupaney, Preservation, Maintenance and Protection of the Property: Borrower's Luan Applicalion;
Leaseholds,  Borrowdr shattoceupy, establish, and use the Property as Borrower™s principal residence within sixty days
atter the execwiion of this Sedurity Instrument and shall continue 1o veeupy the Properts as Borrower's principil residence
fur at least one year after the date of vccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless Cxienuating circumsiances exist which are beyond Borrower's contral. Borrower shatl not
destroy, dimige or impuir the Property’, tllow the Property ta deteriorate, or commit waste on the Property. Borrower shall
be in delault if any forfeiture action or pracecding, whether civil or criminal, 1 begun that i Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien ereated by this Security instrument or Lender’s
seenrity interest. Borrower may cure such adefzalt and reinstate. as provided i paragraph 18, by causing the action or
proceeding (o be dismissed with a ruling that. i dgnder’s good faith determimation, precludes forteiture of the Borrower's
interest in the Property or other material impairment ol the lien created by this Security Instrument o Lender’s seeurity
interest. Burrower shall also be in default if Borrower, Jiring the loan application process, gave materialy faise or inaceurate
information or statements to Lender (or failed to provide Lender with any material informition) in connection with the foan
cvidenced by the Note, including, but nat limited 1o, representatipns concersing Borrower's occupancy ol the Propesty as
w principal residence. 1 this Security tnstrument is on a leasehaids Porrower shall comply with all the provisions ol the dease.
[ Borrower acquires fee title 1o the Property, the leaschold and ¢ fee ntle shall not merge unless Lender agrees o the
merger in writing.

7. Protection of Lender's Rights in the Property, 11 Burrawsefuils o perform the covenants amd agreements
contained in this Security Instrument, or there is i egal proceeding that may sigeiiicantly affect Lender’s rights in the Property
{such as @ proceeding 1 bankruptey. probate, for condemndtion or torfeiture o ta erdoree laws or regulations, then Lender
may do and pay for whatever is pecessiry 1o protect the value of the Property andLler's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Seeiity Tnstrument, appeiring in court,
paving reasonahle atorneys’ fees and entering on the Property un mike repairs. Althetgh Lender muy take action under
this paragraph 7. Leader does not have to do so.

Any amounts disbursed by Leader under this paragraph 7 shall become additional dein ol 2arrower sceured by this
Security Instrument. Unless Borrower and Lemder agree to other terms of payment, these amounts saali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Barrower reguusting
puyment.

8. Mortgage Insurance,  [f Lender required mortgage insurnee s a condition of making the loan sevured by this
Sveurity [nstrumeni. Borrower shall pay the premivms reguired to maintain the mortgage insurance in efiect. 11, for any
reasan, the mortgage insurance coverage required by Lender lapses o ceases o be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ut a cost substantially
equivalent to the cost o Borrower of the mortgage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. I substantially equivalent mongage insurance coverage is not availible, Borrower shall pay to Lender cach month
a sui equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will aceept, use and retain these payments as o loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide 4 toss
reserve, until the requirement for mortgage insurance cnds in accordance with any wrillen agreement between Borrower
and Lender or applicable law,

Form 34 9190  (puge J of O pages
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One North LaSalle Sireet; Suite 3030 Telephone: 312 629 9900

V' CONNDR

TITLE
SERVICES
INC. Chicago, Nlinois 60602 Fax: 312 629 9901
Order #: 7316-67 Prepared for: Wolf Financiai Reference: McGee

Attn: Janet

Placed: 11-12-97 E/\’/’//[J)/ 7 ";g'

Property Report

Property: 1041 North Central Park, Chicago, llinois 60651  County: Cook
Legal Description: Lot 24 in Block 4 in Dickey's Fourth Addition to Chicago, being a Subdivision of part of the Northwest quatter
of the Southeast quarter ot Section 2, Township 39 North, Range 13, East of the Third Principal Meridian, according fo the plat
thereof reeorded November 18, 1911, in Covk Couniy, illinois.

Pesmanent Index Number(s):  16-02-404-007

Cwaer(s) of Record:  Lillian McGee and
Phillip McGee, as tenants in common

Property Search

Document No. Grantor Cranice Inst Dated Recorded Remarks
96411588 Maywood Proviso Lilhien MeGee Deed 2.0.96 5-31-96
State Bank Te # 6519
95411386 Littian McGee ne Stop Mortgageaine! MTG 2:9-96 53196 $ 101,600.00
96411587 Lillian McGee Beverly Covyean and MTG 2996 5-31-96 $23,400.00
Raymond Covyenu

97039791 City of Chicago Lillian MeGiee Ve 1-9:97 1-179  Building Vielation

Pend 97M1 1400207
97039801 Lillian MeGee Lillian McGee and Phillip McGee, QcC 1.2.07 1-17-97

15 tepants in common

97099294 Lillian McGee and Phiflip McCice H C P Snles Inc. MTG 1+13-97 2-11.97 $12,121.00
97000295 HC P Sales e, T™MS Mortgage Inc. ASGT 1.27.47 L7 H7009294
9IR1478R Lillian MeGee and Phiflip McGee Mercantile Mortgage Compnny MIG 10-24-97 10-3057% $ 128,000.00

1 Year Tax Search

Tax Nymber ASSessee Tux Years Date Due Amount Status

16-02-404-0017 Luis A, Rosas 1996 {1st inst) 3497 $ 543.89 Paid
1041 North Central Park
Chicago, [llinois 60631

Covering Records through
10-31-97

The above Informition was compiled from public records. It is expressly understood that this is not s Title Insumnce Policy and should not be relicd upon as such.
Limitation of liability "E & O Coverage" of One Million Dollurs thruugh Lioyd's of Londen.  *usw
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persen) withoul Lender's prior written consens, Lender may, ut its option, require immediate payment in full of all sums
secired by this Secunity Instrument, However, this option shalt not be exercised by Lender if exercise is prohibited by lederal
faw in 0f the date of this Secursity Instrument,

[T Lender exercises this option, Lender shadl give Borrower notice of acceleration. The notice shali provide a peried
af not less than 30 days from the dake the notice s delivered or maited within which Borrower must pay alf sums secured
by this Security Instrument. 11 Borrower fails 10 pay these sumis prior to the expiration of this period. Lender may invole
any remedies permitied by thns Security Instrument withour further notice or demand on Borrower,

I8, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Barrower shall have the right o have
enforcement of shis Securily Instrument discontinued at any time prior 1o the carlier oft G 5 days (o5 such other period
as applicable law may specily for reinstiwements before sale of the Propenty pursuamt to any power of sale contained in this
Security Instrument; or thy eatry of u judgment enforcing this Seeurity Instrument. Those conditions are that Borrower:
{a) pavs Lender ali sums which then would be due under (his Security Instrument amd the Note as if no aceeleration had
oceurred; thy cues iy default of wny other covenants or ggreemenis; () pays afl expenses incurred tn enforcing this Security
[nstrument, including, bt not limited to, reasonable sttorneys’ feess and ) wkes such action as Lender may reasonably
require to assure hat e tien of this Security Tastrument, Leadee™s rights in the Property and Borrower’s ebligation to pay
the sums sceured by il Security Enstrumient shall continue unchanged. Upon reinstatement by Borrower, this Security n-
strument and the ebligatiopd Speured hereby shall remain Tully effective as if no aeceleration had occurred. However, this
right to reinstate shall not appiyvin the case of acceleration under paragraph 17.

19, Sale of Nute; Charge of Loan Servicer,  The Note or o partial interest in the Note (together with this Security
Instrument) may be soid ane orsiore times without prior nitice o Borrower, A sale may result in a change i the entity
(known as the " Loan Servicer™) that eolleats monthly payments due under the Nowe and this Sceurity Instrument. There
also may be one or more chatges of the Loae Servicer unrelated wa sale of the Nowe. 1 ihere s o change of the Loan
Servicer, Borrower will be piven written ndtice 0f the change in accordance with paragraph 14 above and applicable fiw.
The nolice will state the same and addresy orthe pew Loan Servicer and the address 1o which payments should be made,
The notice will also contain any other informationreguired by applicable law,

20, Hazardous Substances,  Borrower stiilaot cause or permit the presence, use. disposal, storage, or release
of any Hazardous Substances on o in the Property. Borroweeshall not do, nor allow aayvone else tr do, anvthing affecting
the Prapeny that is in violation of any Environmental Lave, The preceding two seatences shall not apply to the presence,
e, o sforage on the Property of smath quantities of Hazarangs Substances that are generally recognized to be appropriate
to noemal residential uses and o mantenance of the Preperty,

Borrower shall promptly give Lender wristen notice of anydprestigation, claim, demand, lawsuit ar other action by
any governmental or regulatory agency or private party involvingAbe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1t Borraveei learns, or is notified by any governmental or
regutatory authority, that any remaval or other remediation of any Huazardous Subsianee affecting the Praperty is necessary,
Borrower shall prompily take wll necessary remedial setions in gecordance with Snvirenments) Law.

As used in this paragraph 20, "' Huazardous Substances' are those substances/defined as woxic or hazardous substiances
by Environmental Law und the following substances: gasoline. kerosene, other flammable dr toxic petroleum products, toxic
pesticides and herbicides, volatile solveats, materizls comaining asbestos or formaldeiyde.”and radioactive materialy. As
used in this paragraph 20, " Environmental Law'” meuns federal laws and laws of the jurisdicting where the Property is ocated
thut relaie o health, safety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageee s foliows:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleration Psiuwing Borrower's
breach of any covenant or agreement in this Security Instrument (bt aot prior 1o acceleration under paragraph 17
unless applicable luw provides otherwise), The notice shall specily: (a) the default; {(b) the action requiree to cure the
default: {¢) a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must
be cured; and (d) that failure to cure the default on ar before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the #ight te reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of u default or any other defense of Borrewer to acceleration and foreclosure. If the defauli
is not cured an or before the date specified in the netice, Lender at jis option may require immediate payment in full
ol all sums secured hy this Security Instrument without further demand and may foreclese this Security Instrument
by judicial proceeding. Lender shall be entitled to coltect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited i, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge o0 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives il right of homestead exemption in the Property.

Form 3014 990 (page 5 of 6 paves)
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