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THIS MORTGAGE ("Security Instryment™)is givenon - DECEMBER 11 1697 . 'The mortgagor is
MARCO H. TiMM AS A SINGLE PERSON , {recct sitebi iven e

("Borrower™). "This Security Instrument is given 1o
FIRST OF AMERICA MORTCAGE COMPANY
which is organized and existing tader the Jaws of STAYE OF MICHIGAN , and whose
address s ONE FIRST OF AMERICA PKWY, KALAMAZOC, M1 48009
{"Leoder™), Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NQO/100

Doilars (U8 § 75,000 . 001}, This debtis evidenced by Borrower s iiete dated the same date as this Seeunity

Insteument ("Nete"), which provides for monthly payments, with the full debi, 3% nar paid earlier, due and payuble on

JANUARY 17,2028 . This Security lnstrument secures 10 Lender, (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions and modifications 6f the-Note; (b} the payment of all

other sums, with interest, sdvanced under puragraph 7 o protect the security of this Sevurity Instrument; and (¢}

the performance of Borrowee's covenants snd agreements under this Security Instrument sad the Note, For this

purpose, Burrower does hersby mortgage, grant and convey to Lender the following descritiesproperty located in
COOK County, Hlinois;

UNIT NO. 3W IN SILYANA COURTS CONDOMINIUM, TOGETHER WITH (TS UNDIVI

DED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS DEFINED AND

DELINEATED IN THE DECLARATION QF CONDOMINIUM RECORDED AS DOCUMENT

NUMBER 91364528, AS AMENDED FROM TIME TO TIME, IN THE EAST HALF

TO THE SOUTH WEST QUARTER OF SECTHEON 25, TOWNSHIP 40 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX 1.0, 12-25-329-081-1006  {ayjers Titls Insiranoh Compratiod
which has the address of 2450 77 COURT UNIT #3W, N LMWOOD PARK [Street, City],
Minots 680707 (2ip Code) ("Propesty Address”); 5

ILLINDIS - Single Family- FNMA/FHLMC UNIFORM o f
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TOOGETHER WITHE all the improvements now or hereafter erecled on the property, and sl essements,
appurtenances, und fixtures now or heresfrer a part of the property, All replacements and additions shall aiso be covered
by this Security Instrument, All of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bocrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 10 applicable law oF to a written waiver by Lender, Borrower shall
pay to Lender on the dsy monthly payments are dus under the Note, until the Note is paid in full, 8 sum {"Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschold mayments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d) yearly Mood insimnce premiums, if any; {e) yearly mortgsge insurance premiums, if any; and {f) any sums payahie
by Borruwer to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itens arv called "Escrow ltems.” Lender may, at any 1ime, collect and hold Funds in an amount not
to exceed the maximum-a:qount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Rerd Pstate Sertlement Procedures Act of 1974 as amended from time 10 time, 12 US.C.
Section 2601 et seq. {"RISPAY), unless another law that applies 10 the Funds sets a fesser amount, If so, Lender may,
atany time, collect and hold Fends inan amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data #nd-reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable Jaw,

The Funds shall be held in an institut on whose deposits are insured by a lederal agency, instrumentality, or entity
(including Lender, if Lender is such an institorion) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Fscrow Hems, Lender may not charge Boirower for holding and applying the Funds, annually analyzing the
eseraw accouni, or verifying the liscrow Items, urivée Lender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge, However, (Lepdee may require Borrower 10 pay a onetime charge for an
independent real estate tax reporting service used by Lerder in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law fecuires interest to be paid, Lender shall not be required 1o
pay Borrower any interest or carnings on the Funds, Borrowe and Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give 10 Borrower, withedt sharge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debid' t) the Funds was muade. The I'unds are pledged as
additional security for atl sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted o be hdld By applicable law, Lender shall account to
Borrower for the excess Funds in sccordance with the requirements of appiipable law, If the amount of the Funds held
by Lender at any time is not sulficient to pay the scrow Hems when due, Lender may so notify Barrower in writing,
and, in such case Borrower shall pay to Lender the amount aecessary 1 meke up toe deficiency, Borcower shall make
up the deficiency in no more thun twelve monthly payments, st Lender's sole discretion

* Upon payment in full of all sums secured by this Security Instrument, Lender sha'l promptly refund to Borrower
any Funds held by [ender. If, under paragraph 21, Lender shall acquire ur sell the Propetty, Lender, prior to the
acquisition oc sate of the Property, shall apply any Funds held by Lender at the time of acguisition or sule as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless appliceble law provides otherwise, all payments rece’ved by Lender under
paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, W emounts payable
under paragraph 2 third, o interest due; fourth, to principal due; and last, o any late charges due under the Note,

4, Charges; Liens. Borrower shall pay afl taxes, assussments, charges, lines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or if not paid in that manner, Borrower
shall pay them on time directly o the person owed payment, Borrower shull promptly furnish to Lender ali notices of
amounts 1o he paid under this paragraph. If Borrower makes these payments directly, Boreower shall promptly furnish
0 |ender receiptls evidenving the payments,

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner aceeptable to Lender; (b) contests in
good Taith the lien by, or defends against enforcement of the lien in, legal proveedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or {¢) secires from the holder of the Jien an agreement sutisfactory to

)
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. Lender suburdinating the lien to this Security Instrument, [T Lender determines that any part of the Property is subject
1o & lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien, florrower shal) satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now esisting or hereafter erected on
the Propesty insured against loss by fire, hagards included within the term "extended coverage” and any other hazurds,
inctuding floods or Mooding, fer which Lender requires insurance. ‘This insurance shall be maintained in the amounis
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subiest to Lender's approval which shall not be unceasonably withheld, If Borrower fails to maintain coverage described
above, Lender muy, at Lender's option, obtain coverage o protect Lender's rights in the Praperty in secordanee with
parsgranh 7,

All insurance policies and renewats shatl be acceptable to Lender und shall include a standard mortgage clause,
lender shali have the right 1© hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice 10 the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Uinless Lendee and Borrowes otherwise agree in writing, insurance proceeds shall be applied to restoration of repair

of the Property camaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the

restaration of repair 2001 economically feastbl or Lender's seurity would be lessened, the insurance proceeds shall be

applied to the sums serGeed by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile o claim, thed bender may collect the insurance proceeds, Lender may use the procesds to repaic or
restore the Property or to pay cumssecured by this Security Insteument, whether or not then due, The 30-day period will
begin when the notice is given.

Unless Lender and Borrower othevise agree in writing, any application of pruceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is adquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior 70 the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to e apguisition.

6. Occupsncy, Preservation, Maintenance =24 Protection of the Property; Borrower's Loan Application;
Leascholds, Borrower shafl occupy, establish, and use theProperty as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and saall continue 10 occupy the Property as Borrower’s pringipal
residence for at least one year after the date of occupaney, wirless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s control. Borrower
shall not destroy, damage or impair the Property, allow the Progery 1o deteriorste, or commit waste on the Property.
Barrower shall be in defautt if any forfeiture action or proceeding, wPether aivil or criminal, is begun that in Lender's
good fatth judgment could result in forfeiture of the Property or othicrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure/Suc a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property(or other material impairment of the lien
vreated by this Security Instrument or Lender’s seeurity interest, Barrower shallalso be in default if Borrower, during
the loan application provess, gave materially false or insccurats informstion or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as w principal residence, If this Security
Instrument is on 4 feasehold, Borrower shall comply with all the provisions of the lease. If Bomiener acguires fee title to
the Property, the feasehotd and the fee title shall not merge unless Lender agrees to the mergeranariting.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covérants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to-enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Uroperty and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may ke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security lnstrument, Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reqUestiLg payment,

8. Maortgage [nsurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security [nsteument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
=ason, the martgage insuranve coverage required by Lender lapses or ceases 1o e in effect, Borrower shall pay the
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* premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will scvept, use and retain these
payments as i foss reserve in lew of mortgage insurance. Loss reserve puyments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 10
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9, [nspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Horrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
ussigned und shall be paid to Lender,

In the evens of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whetiier or not then due, with any excess paid to Borrower In the event of & partial taking of the Property in
which the fair maiksoralue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by thisBrurity Instrument immedistely before the taking, unless Borrower and Lender otherwise agree
in writing, the sums seesead by this Security Instrument shall be reduced by the amount of the proceeds multipiied by
the following Fraction: {a)-tietotal amount of the sums secired immediately before the taking, divided by {b) the fair
market value of the Property ‘mmediately before the taking. Any batance shall be paid to Borrower, In the event of &
partial taking of the Property i'which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminedistely before the taking, unless Horrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 10 the sums szcured by this Security
Instrument whether or pot the sums are then <ue,

IF the Property is abandoned by Borrewers, e if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Bercower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to vollect anbanply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Seeurity Instrument, whether or not then due.

'niess Lender and Borrower otherwise agree in wiiting, sny appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referied W in paragraphs | and 2 or change the smount of such
payments,

i1, Borrower Not Relessed: Forbearance By Lender SGt a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securizy nstrument granted by Lender to any successor in
interest of Borrower shall not operate to release the lability of (hzariginal Borrower or Borrower's successors in
interest. Lender shall not be required 10 commence proceedings againstafiy successor in interest or refuse 1o extend
time for payment or otherwise modify amortization of the sums seeurec by tiiis Security Instrument by reason of any
demund made by the original Borrower or Borrower's suceessors in interest Shy forbearance by Lender in exercising
any right or remedy shull not be a waiver of or preclude the exercise of any right o remedy.

12 Successors and Assigns Bound; Joint and Several Liabitity; Co-sigrers. The covenants and sgreements
of this Security Instrument shall bind and benefit the successors and assigns of Lencst and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several-Aay Borrower who cotsigns
this Security Instrument but does not execute the Note: (a) is cosigning this Security [hstrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security fastrument; (b) is not
personally obligated to pay the sums sceured by this Security Instrument; and (c) agrees thaviender and any other
Borrower may agree w extend, modify, forbear or make any sccommodations with regard to the weras of this Security
Instrument or the Note without that Bosrower’s consent.

13. Loan Charges. If the loan secured by this Security lastrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the logn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums slready collected from Borrower which
exceeded permitted imits will be refunded 1o Borrower. Lender may cheose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment 1o Borrower, I a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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. “First class mail t Lender's address stated herein or any other address Lender designates by aotice to Borrower. Any
notive provided for in this Security Instrument shall e deemed 10 have been given to Borrower or Lender when given as
provided in this paragraph,

15. Governing Law; Severabitity. This Security Instrument shatl be governed by federsl Jaw and the law of the
jurisdiction in which the Property is jocated, In the event that any provision or clause of this Security Instrument or the
Note coaflicts with applicable fuw, such conflict shall not alfzct other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security fnstrument and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not &
natural person) without fender's prior written consent, Lender may, at its option, require immediate payment in full of
al} simg seeured by this Security lostrument, However, this option shall not be exercised by Lender if exercise is
prakibited by Federal law as of the date of this Security Instroment,

If fender exercises this option, Lender shall give Borrower notice of sceeleration, The notice shall provide a period
of not less than 20 diys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitiedby this Security [nstrument without further notice or demand on Borrower.

18 Borrower's Pight 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right ta have
enforcement of this Securi(y Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable law may specily foi reinstatement) before sale of the Property pursuant to any power of sule contained in
this Seeurity Instrument; or (o) eatey of a judgment enforcing this Security Instrument. Those condintons are that
Borcower: (a) pays Lender o) sume-which then would be due under this Seewrity Instrument and the Note s if no
aceeleration had oceurred; {b) cures sy default of uny uther covenants or agreements; () pays all expenses incurred in
enforcing this Secorily instrument, includizg, but not Himited to, ressonable attorneys’ fees; and (d) 1kes such action as
Lender may ressuns®'y reguite to assure vt the lien of this Sscurity tnstrument, Lender’s rights in the Property and
Borrower's abligution to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration
had vecurred, However, this eight to ceinstate shall netapply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The/Noti or 1 partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without priceastice to Borrower, A sale may resultin a change in the entity
(known as the "Loan Servicer™) that collects monthiy payments due under the Note and this Security Instrument. There
aiso may be one o more changes of the Loan Serviver unrelatzd Ao a sate of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in aczordance with paragraph 14 above and apphicable law.
The notice will state the name and address of the new Loan Servicer andahe address to which payments siould be made.
{'he notive wit alsa contatn any other information required by applicable leaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property, Borrower shatl not do, nor gilow anyone else 1o do, anything affecting
the Praperty that is in violation of any Environmental Law., The preceding two sviteaces shall not apply to the presence,
use, or storage on the Property of small quantities of [azardous Substances” tnat are generally recognized to be
appropriste 1o nurmal residential uses and to maintenance of the Property.

Borrowee shalt promptly give Lender written notice of any investigation, claim, demead, Jawsuit or ather action by
any povernmental or regulatury agency or private party involving the Property and any’ Mazardous Substance or
Environmental Law of which Borrower has actual knowledge, IF Borrower learns, or is notificd by.any governmental or
regulatary avthority, that any removal or other remedistion of any fazardous Substance afiecting the Property is
necessary, Borrower shall promptly take all pecessary remedial actions in accordance with Environmentil Law,

As used in this paragraph 20, "Hazardous Substanees” are those substances defined as toxic or hazardous substances
by Lnvironmental Law and the following substances: gasoling, kerosene, other Hammable or tosic petroleum products,
toxic pestivides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and radioactive
materials. As used inhis paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that refate to health, safety o environmenta) protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree s follows:

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any cavenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
actian required 1o cure the delauly; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the defsult must be cured; and (4} that failure 1o cure the default on or before the date

LOAN: 0772780, 87100969 Farm 3014 9/90

@‘-SRHL) (94051 Prgu § ot & Initlals:

bRE ) ool haELE




UNOFFICIAL COPY




UNOFFICIAL COPRXizas17 ., ..

S spcciﬁéd in the notice may resull in scceleration of the sums secured by this Security Instruoment, foreclosure by judicial
* proceeding and sale of the Property. The notive shall further inform Boreower of the right 1o reinstate after aceeleration
40 and the right to assert in the foreclosure proceeding the non-existence of a defavlt or any other defense of Borrower to
aceleration and foreclosure, 1 the default is not cured on or before the date specified in the notice, Lender, at its option,
may require irnmediate payment in full of all sums secured by this Security Instrument without Further demand and
may forecloge this Security Instrument by judicial proceeding. |ender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parageaph 21, including, but not limited to, reasonable attorneys' fees and costs
of utle evidence.
22 Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
fnstrument without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestesd exemption in the Property.

24. Riders to this Security Instrument. [ one or more riders are executed by Borrower snd recorded together
with this Security Insicument, the covenants and agreerments of each such rider shall be incorporated into and shall
amend and supplement ticovenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. {Cheek spplicable box{es))

[J Adjustable Rate Rider m( nndominium Rider [} 14 Family Rider
| Graduated Payment Rider (] Planned Unit DPevelopment Rider ] Biweekly Payment Rider
[ Balloon Rider ] Rate Improvement Rider |_1Second Home Rider

L_Iv.AL Rider 7 Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and dgrees to the terms and covenants contained in this Security
Instrumens und inuny ri du’(a) executed by Borrower and veGuded withit,

Witnesses 2
o g //7 7’7"\"7”/ TUTTTTTTT (Seal)
57

7
AMC\_.T

-Barruwer

(Seal)

~Burrower

(Seal) ‘ {Seal)

~Rurrower -Borrower

STATE OFILLINOIS, COOK County ss:

I, THE UNDERSIGNED . 4 Notary Public in and for said county #ad state do herehy
certify that ‘

MARCO H. TIMM AS A SINGLE PERSON , fleewts iplarteorC

IS , personally known 1o me to be the same person{s) whose
name(s) subscribed to the foregoing instrument; appeared bcfort. me this day in person, and acknowledged that HE
KK signed and délivered the, Smdghsfr(zmemac; H1S free and \olumm act, for the uses and purposes
theresn set forth, ST S LR OTUTNY \H

0
Giiven under ms hand .md ()fhualbcal luS,‘..; :HTLi day of DEQE)MBER 1997

e y
My Commission Iixpir&s:- ‘ /(" C' }/C( gPR—- (f( N/K 1 rj(_'(.c.x_(,-_-zm..-.--
LGAN 0772780. 97100969 Ntary, Puhln. e

This Instrument was prepared by: HOME BUYER RETURN TO:" FOAMC-CURING, K-A12-2P
2D, -BRIIL) wsos bage & o1 8 1 FOA PKWY, KALAMAZOO, M1 48009 ¢fum 3014 a/90
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH day of
DECEMBER . 1997 .and 1s incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to

FIRST OF/AMERICA MORTGAGE COMPANY o
(the "Lendes™; of the same date and covering the Property described in
the Security Iristrument and located at:

2450 77 COURT UN!T ) #3W, N, ELMWOOD PARK, ILLINOIS 60707

(Property Address)

The Property includes a it in, together with an undivided interest in
the common elements of, a¢condominium project known as:

Silvana Courts Condominium
(Name of Cundowdirivn Froject}

(the "Condominium Project”). If the ‘owners association or other entity
which acts for the Condominium Projest<(the "Owners Association”)
holds title to property lor the benefit / or useof its members or
shareholders. the Property also includes Beirower's interest in the
Owners Association and the uses, proceeds and benefits of Borrower's
interest,

CONDOMINIUM COVENANTS. In additionn tG <he covenants and
agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of
Borrower's obligations under the Condominium Project’'s— Constituent
Documents. The "Constituent Documents” are the: (1) Declaratice or any
other document which creates the Condominium Project; (ii) byv-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.
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B. Hazard Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or "blanket”
policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, inciuding fire and hazards included
within‘the term "extended coverage.” then:

() Lender waives the provision in Uniform Covenant 2 for the

monthly payment to Lender of the yearly premium instatiments for
hazard 1nsurance on the Property; and

{1y Borrower's obligation under Uniform Covenant 5 to maintan
hazard insurancecoverage on the Property 1s deemed satisfied to the
extent that the veauired coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required
hazard insurance coverage.

In the event of a disiribution of hazard insurance proceeds in lieu of
restoration or repair followiny-w loss to the Property. whether to the unit
or to common elements, any- nroceeds pavable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured
by the Security Instrument, with dny excess paid to Borrower.

C. Public Liability Insurance. Baorrower shall take such actions as
may be reasonable to insure that the Gwners Association maintains a
public liability insurance policy acceptabi¢ iaform, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,
direct or consequential, payable to Borrower in <connection with any
condemnation or other taking of ali or any part of the Property. whether
of the unit or of the common elements. or for any Zornveyvance in Lieu of
condemnation, are hereby assigned and shail be paid to Lender.
Such proceeds shall be applied by Lender to the sumsisecured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except-alter notice
to Lender and with Lender's prior written consent, either pariition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project,
except for abandonment or termination required by law in the case of
substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain;
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(i} any amendment to any orovision of the Constituent
Dacuments if the provision is for the express benefit of Lender:

(i1} termination of professional management and assumption of
self-management of the Owners Assoctation; or

(iv) any action which would have the effect of rendering the
publiz_ iiability insurance coverage maintained by the Owners Association
unaccepiable to Lender.

F. Femedies. |f Borrower does not pay condominium dues and
assessments ' when due, then Lender may pay them. Any amounts
disbursed by lender under this paragraph F shall become additional debt
of Borrower “secured by the Security Instrument. Unless Borrower
and Lender agrue-to other terms of payment. these amounts shali bear
interest from the date of disbursement at the Note rate and shall be
payable, with interes!, unon notice from Lender to Borrower requesting
puyment,

BY SIGNING BELOW, Bortower accepts and agrees to the terms ang
prr.wisnons cnntamed in this Cevdominium Rider.

e

e

/ ; /-.-‘ . ___\Seal) _ . (Seal)
MA} ca H rTMN -Borrowsr =Roerower
_ {Seal) - (Sesl)
=Berrower ~Horrower
R (Seal) P o3 {Senb)
=Borrewer Borrower
e {Seal) e A {Seal)
-Borrowsr =Borrower
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