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RECGRD AND RETURN Tt:

PREFERRED MORTGAGE ANSOCIATES, LTD,
030 FINLEY ROAD, SUITE 104

DOWNERS GROYE, ILLENOIN G0SIS

PREPARED BY:
HoA DAVIN
DOWNERS GROVE, UL, 655

LGl
7 ?Q 5 Cﬁé ‘* |Space Above This Line For Reeording Data)
MORTGAGE

THIS MORTGAGE (" Sevaity Instrument™ is given on JANUARY 14 1998
The mortgagor is EDWARD !i.. KOMMENICH AND MARY A, KOMMENICH,

HUSBANRD & WIFE

("Borrower").
This Security Instrument is given to
PREFERRED MORTGAGE ASSOCIATES, LT, ,
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
address iy
3030 FINLEY ROAD, SUITE 104, DOWNERS GROY F, ILLINOIS 60515 {"Lender").
Borcower owes Lender the principal sumof  ONE KUNDRED TWELVE THOUSAND AND 00/100

Dollars

(V.S §$ 112,000,00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™), which provides for monthly paymcits, with the full debt, if not paid earlier, due and payable
en FEBRUARY 1, 2028 . This  Security Instrarient secures to  Lender: (1) the repayment of

the debt evidenced hy the Note, with interest, and all renewals, extensiors and modifications of the Note; (b) the payment of
all other sums, with intercst, advanced under paragraph 7 to protect thr'security of this Security Instrument; and (c) the
performaace of Borrower's convenants and agreements under this Security (nstrament and the Note, For this purpose,
Borrower does herehy mortguge, grant and convey to Lender the following descrived property located in
COOK County, inois:
LOT 14 IN BCHEULINS BUBDIVISION OF FART OF LOTS 65 70 67, 80 AND 81
IN FREDERICK H. BARTLETT'S 18T ADDITION TO FREDERICK i'. BARTLETT'S
79TH BTREET ACRES IN THE WEST 1/2 OF THE BOUTH EAST 1/4 OF SBCTION 31,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MZIRIDIAN, IN
COOK COUNTY, ILLINCIS.

19-31-407-112
which has the address of 8516 NASHVILLE AVENUE BURBANK
[Street) (Cityl,
Hlinois 60459 ("Property Address™);
(State [2ip Coddef

TOGETHER WITH all the improvements now or hereatter srected on the property, and all easements, appurtenances, and
fistures now or hereafter a part of the property. Al replacements and additions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is luwfilly seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property uguinst all ¢laims and demands, subject to any encumbrances of record,

ILLINQIS  -Single Fumily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/90 Amendad 5/91
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option, obtaia covernge 1o protect Lender's rights in the Property n gecordance with paragruph 7.

- All insurance policies and renewals shall be aceeptable (o Lender and shall include  standard morigage clauss, Lender shall
Bave the right to hold the policies and renewals, 11 Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premims and renewad natices. In the event of Joss, Borrower shall give prompt notice o the insurunce carrier and Lender,
Lender may make proof ol loss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of the
Propecty damaged, ([ the resturation or repair is ecconomicatly feasible and Lender’s securtty is not Jessened, I the restoration
o repair is not eeanomically feasible or Lender's security would be lessened, the tnsurance proceeds shall be applied to the
sums secured by this Seeurity lnsln_im:.m!. whether or not then due, with any excess paid to Borrower. }f Borrower sbandons
the F’ropcrty. ar does net answer within 30 days a notive from Lender that the insurance currier has oftered to settle a claim,
then Lender miay collect the insurance proceeds.  Lemder may use the proceeds: (0 repair of restare the Property or to pay sums
sectred by this Security Instivment, whelher ar not then due, The 30-day period will begin when the notico is givea,

Unless Lender und Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or posipone
the due dute of the monthly payments referred to in puragraphs | and 2 or change the amount of the payments, If under
paragraph 21 the Property is weyuired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage to the Pipeny prior o the sequisition shail pass to Lender 10 the extent of the sums secured by this Security

Instrument inenediatery (rior to the acyuisition, '

6. Oceupnncy, Preser<-1itn, Maintenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, estan/izh, and use the Property as Borrower's principal residence within sixty days after the execution
of this Secunty Instrument and spads continue 10 occupy the Property as Borrower's principal residence for at least one year
after the date of oceupancy, unlass Jender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumslances exist whith are heyond Borsower’s control, Burrower shall not destray, damage or impair the
Property, allow the Property to deterionie, ar commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ceiminal, bs hegun that in Leader's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lici-created by this Security [nstrument or Lender's security interest. Borrower
muty cure such 1 default and ceinstate, as provided S pacagraph 18, by causing the action or proceeding (o he dismissed with a
ruling that, in Lender's good faith determination, preetudes forfeiture of the Borrower's interest in the Property or other
materinf impaisment of the Hen crested by this Security lustrunent or Lender's security interest.  Borrower shall alse be in
defiuuft it Horrower, during the luan application process, gave materially fadse or inaceurate information or statements to Lender
(or Failed 1o provide Lender with any material information) in conpaction with the losn evidenced hy the Nofe, including, but
not hmited to, represeatutions concerning Borrawer's occupancy Of <be Property as a principal residence, If this Security
Instrument is on  leaschold, Boreower shatl comply with all the provisions of the Jease.  1f Borrower acquires fee tille to the
Property, the leaschold und the fee title shall not merge uniess Lender agrées to.the merger in writing,

7. Protection ol Lender’s Rights in the Property, 1t Borrower fails to perfaim the covenants and agreements contuined in
this Securily Instrument, or there is a legul proceeding that may significantly «ffectiender’s rights in the Property (such as
n proveading in bunkeuptey, probute, for condemaation or forfeiture or to enforoc aws or regulations), then Lender may do
and puy for whitever is necessary (o protect the valie of the Property and Lender’s ngni’in the Property, Lender’s actions
nuy include paying any sums sccured by a lien which has priority over this Secuci'y instrument, appearing in count,
paying ressonable attorneys’ fees and entering on the Property 10 oke repuirs, Although Lender may take action under
this paesgraph 7, Lender dues not have 1 do sa,

Any amaunts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrewsr cecured by this Security
Instrument.  Unless Borrower and Lender agree w other terms of payment, these amounts shall bear fatorest from the date of
dishirsernent at the Note rate and shall be payuble, with interast, upon notice trom Lender 1o Borrower requecting payment,

8. Mortgage Tnsurance.  If Lender required mortgage insurance us a condition of making the loan secu’ed by this Security
{nstrument, Burtower shall pay the premiums required to maintain the morigage insurance in effect, f, for sny reason, the
mortgige insurknce coverage required by Lender Jupses or ceases to be in effect, Borrower shall pay the premiums required to
oblan coverage substuntisdly equivalent 1o the mortgnge insurance previously in effect, at & cost substantially equivalent to the
cost 1o Borrower of the morigage insurnce previously in effect, from an aiternale morgage insurer approved by Lender, [1
substantiatly equivalent morigage insurance coversge s not available, Borrower shall pay to Lender each month 4 sum equal to
ote-twelith of the yearly morgage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
he in effect, Lender will wecept, bye and retain these payments as 8 loss reserve in licw of mortgage insurance. Loss reserve
payments may no longer he required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer spproved by Lender again hecomes available and is cblained. Borrower shall pay
the premivms required (o maintiin mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for
mortgage insuranee ends 1o accordance with any writfen agreement belween Borrower and Lender or spplicable law.

9. Inspectinn, Lender or Hs agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or privr (o an inspection speeifying reasonablz cause for the inspection.

Single Family - Fannis MaefFreddie Mac UNIFORM INSTRUMENT L EM Form 3014 Rev, 9/20
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less thun 30 days from the Jite the notice is delivered or mailed within which Borrower must pay all sums secured hy this
Seeurity Instrumient, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

. 18. Borruwer’s Right to Reinstate, If Borrawer muets certain conditions, Borrower shall have the right 10 have enforcement
of this Seeurity Instrument discontinied at any time prior to the carliest of: (41 5 days (or such other period us applicable law
may specify for reinstatement) beiore sule of the Properly pursuant to any power of sale contained in this Security Instrument;
or (h) entry of a judgment enforcing this Sceurity Instrument, Those conditions ure thal Borrower: (a) pays Lender all sums
which then would be due nnider this Security Instrument and the Note as if no aceeleration bl occurred, (b) cures any defuult
of any other covenants or agreements; (¢ pays all expenses incurred in enforciny this Security Instrument, including, but not
tingited 1o, ressonable attorneys’ fees; and (d) takes such uction as Lender may reasonably require to assure that the lien of this
Security nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shatl continug unchanged, Upon reinstatement by Burrower, this Security Instrument and the abligations secured
herehy shall remain fully elfective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the
case of acceleration under paragraph 17.

19. Sule of Note: Thange of Losn Servicer, The Note or 2 partial interest in the Note (logether with this Securily Instrument)
may be sald one O wore dimes without prior notice to Borrower. A sale may result in a change in the entity (known as the
“Lotn Servicer") that craitects monthly puyments due under the Note and this Security Instrument, There also may be one or
more changes of the Loait Sezvicer unrelated to  sale of the Note, 17 there is # change of the Loun Servicer, Borrower will be
given written notice of i Codtipe in accordance with paragraph 14 ubove und upplicable luw. The notice will state the name
and uddress of the new Loun Seviesr and the address 10 which payments should be made. The notice will also contain any
other information required by appiicinle law,

20. Hazardous Substinices, Bozrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ur in the Propety.” Borrower shall not do, nor uliow anyone efse 1o do, anyihing affecting the
Property that is in violation of any Environmesdai Luw, The preceding two sentences shall not apply to the presence, use, or
storuge on the Property of small quantities of Huzardous Substances that are generally recognized lo be appropriate lo narmal
residential uses and 10 maintenance of the Property.

Borrower shall promplly give Lender written notice’of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalary agency or private party invalving the Property and any Huzardous Substance or Environmental Law
of which Bogrower has wctual knowledge. 11 Borrower learn’, or'is notified by uny governmental or reguintory authority, that
any removal or other remediation of any Hazardows Substance artécting the Property is necessary, Borrower shali promptly take
all necessary remedinl actions in accordanee with Environmenial Lave,

As used in this parugraph 20, "Huzardous Sabstances” are those subitgnces defined as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, ather lammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos o Tormeldehyde, and radioucrive malerials. As used
in this parugraph 20, "Environmentul Lasv™ menns federal liws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmenta! protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt und agree as fotiows!

21, Accelerution; Remedies, Lender shati give notice to Burrower prior to accelerntion fillowing Borrower’s breach of
any covenunt or agreement in this Security Instrument (but not prior to neceleration uedes paragraph 17 unless
applicuble low provides otherwise), The notice shull specify: (1) the default; (b) the action reauizes to cure the default;
() a dute, not less than 30 duys from the date the notice is given to Borrower, by which the defiv’ must he cured; and
(d) thal Tuilure 16 cure the defuult on or hefore the date specified in the notice may result in aceciesaiion of the sums
secured by this Security Instrumsent, fureclosure by judicial proceeding and sale of the Property, ‘The neaicr shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or uny other defense of Borrower (o acceleration and foreclusure. If the default is not cured
on or hefore the dute specified in the notice, Lender at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security [nstrument by judicial
proceeding, Lender shull be entitled 10 collect nl) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonaile ittorneys’ fees und costs of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without churge to Borrower, Burrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

{ILLINOIS  -Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 9/80
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treuasury Index - Rute Caps)

* THIS FIXED/ADJUSTABLE RATE RIDER is made this 14TH duy of JANUARY
1998 . und is incorporated into and shall be deemed to amend and supplument the Mortgage, Deed of Trust

or Sceurity Deed (the "Sceurity fnstrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Fixed/Adjustable Rute Note (the "Note™) to .
PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender”) of the sume date and covering the property described in the Security Instrument and located at:

8516 NASHVILLE AVENUE
BURBANK, IL 60459

{Property Adiress)

THE NOTE FROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE

TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADMSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE7IPE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenunts and agreements nude in the Secunty Instrument,
Borrower und Leader further covenunt anit aires as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rteof 6.500 %, The Note also provides for a change in the

initial fixed rate to an adjusteble rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dales
The initial fixed interest rate | will pny will changs e an adjustable interest rate on the first day of
FEBRUARY 1 , 2001 . and the adjustable iatzrest rale [ will puy may cliange on that day every 12th
month thereafter. The date wn which my initinf fixed interest rate chnges to an udjustable interest rate, and each dale
on which my adjustable interest rate could change, is called a “Change Daite. !
(1) The Index
Beginning with the first Change Date, my adjustuble interest rate will he bised on an Index. The “Index” is the
weekly average vield on United States Trensury securities adjusted 10 & constant wwurity of 1 year, as made available
by the Feders! Reserve Bonrd., The most recent Index figure available s of the dute 45 duys before each Change Date
i called the "Current Index.”
I the Index is no longer availsble, the Note Holder will choose s new index ‘bt is based upon comparahle
information. The Note Holder will give me notice of this choice,
{C) Calculution of Chunges
Before ench Change Dale, the Note Holder will calculate my new interest rute by adding  TWO A%D THREE
QUARTERS Jiercentage point(s)
{ 2,750 %) to the Current Index. The Note Holder will then round the result of this addition to the
nearesl one-oighth of one percentage puint (0.125%). Subjuct (o the limits stated in Section (D} below, this rounded
wmount will be my new interest rate untjl the next Change Date,
The Nate Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principat that [ am expected 1o owe at the Chunge Date in full on the Maturity Date at my new interest rate in
substantindly cqual payments, The result of this caleulation will be the new amount of my monthly paymenl.

(D) Limits on Interest Rate Chunges
The interest rute | am required 1o pay st the Brst Change Date will not be greater thun 8.500 % ar less
than 4.500 %. ‘Thereaiter, my adjustable interest rute will never be increased or decreased

on any single Change Date by more than twa percentage points (2.0%) from the rate of interest | have been paying
for the preceding 12 months, My interest rile will never be greater thun 12.500 %.
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Fannie Mae Uniform Instrument

FORM 3182 6/34 Poge 1 ol 3 FN3182 = TS
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RY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanls contained in this Fixed/Adjustable
Rate Rider,

by /}g/uéﬂ [Qﬂ)w ol
Sdisasd P Kot T 5
EDWARD M. KOMMENICH -BORROWER

‘D 7! /L/m 4J //WMM’LA//J (Seal)

Y A, OMHENICH -BORROWER

(Seal)
BORROWER

post.)

FORM 1182 6/94 Page 3ol 3 FN3182 = TS
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