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THIS MORTGAGE IS DATED JANUARY 16, 1998, befween ANTONIO C. OTERO and CARMEN OTERO, HIS
WIFE, IN JOINT TENANCY, whose address is 7241 S. CHMPISTIANA AVE, CHICAGO, IL 60629 (referred fo
below as "Grantar"); and GUARANTY HOME EQUITY, whose 8uoress is 1100 Jorie Bivd Suite 355, Dakbraok,

. 605271 {referred to below as "Lender"”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgaces, warrants, and conveys to Lender all
of Grantor's right. tifle, and interest in and to the lollowing described reed property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all -easements, rights of way, and
appurtenances, all water, waler rights, watercourses and ditch rights (including stock in utifities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating 1o the real propaity, including without limitation
ali minerals, oil, gas, geothermal and simitar malters, jocated in COOK Counly, ftale of Hinocis {the "Real
Property"):
SEE ATTACHED

The Real Property or its address is commonly knawn as 7241 S. CHRISTIANA AVE., CHICAGO, It 60629

The Real Property tax identification number is 19-26-213-014.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
at Rents from the Property, In addition, Grantor grants to Lender a Unitarm Commercial Code security interest in

the Personal Praperty and Rents,

DEFINITIONS. The lollowing words shall have the foflowing meanings when used in this Morigage. Terms not

otherwise defined in this Mortgage shall have the meanings atiributed {0 such terms in the Uniform Commercial
Cude. A relerances 1o dolfar amounts shall mean amounts in lawlul money of the United States of America.

Existing Indebtedness. The words "Existing Indebledness” mean the indebledness described below in the
Existing Indebledness section of this Mortgage.

Granlor. The worg "Grantos® means ANTONIO C. OTERQ and CARMEN OTERO. The Granlor s the
martgagor under this Mortgage.

BOX 333-CT)
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01--16-1998 MORTGAGE Page 3
(Continued)

Loan No 16-62013191

aggga%}?nw DAMAGE INSURANCE. Thev following pro»;isions relating to insuring the Property ;Ee a part of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance wilth standard
extended coverage endorsements on an actual cash vaiue basis for the full insurable value caovering all
improvements on the Real Property in an amount sufficien! to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonably acceptabie to Lender. Grantor shall deﬁver to Lender certificates of
coverage from each insurer containing a stipuiation that coverage will not be cancalied or diminished without a
minimurm of ten (10} days' prior written notice to Lender and not containing any disclaimer of the insurer's
tiability for failure to ({IVE such notice. Each insurance policy alsc shall include an endorsement providing that
coverage n taver of Lender will ngt be impaired in any way Dy any act, omission or default of Grantor or any
otheir person._ Should the Real Property at any time became located in an area designated by the Director of
the Federal Emergenc Management Agency as a special flood hazard area, Grantor agrees (o obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 lhe maximum policy
limits set under the National Flood insurance Program, or as otherwise required by Lender, and to maintain
such insurancafor the tarm of the lpan.

Application of Proceeds. Grantor shall prompily notify Lender of any loss or damage to the Property if the
estimated cost ot zeoair or replacement exceeds 31,000.00. Lender may make prool of loss if Grantor fails 10
do so within fifteen15) dags of the casualty. Whether or not Lender's securily is impaired, Lender may, at its
glection, apply the jrozeeds to the reduction of the Indebtedness, payment of any fien affecting the Property,
¢r the restoration anu reoair of the Property.

EXPENDITURES BY LENDEAR. Il Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain Exisling‘InJdehtedness in good standing as required below, or if any action or proceeding is
commenced that would materiaiy affect Lender’s interests in the Property, Lender un Grantor’s benalt may, but
shail not be required to, take any adtien that Lender deems appropriate. Any amount that Lender expends in so
doing will bear Interest at the rate proviaed for in the Note from the date incurred or paid by Lender to the date of
repayment bﬁ Grantor. All such expenses; at Lender's aption, will (a) be payable or demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during either 11) the term of any applicauie insurance policy or (i} the remaining_term of the Note, cr  (c) be
ireated as a balloon payment which will be due 2d payable at the Note's malturity. J'T{'HS Mortgage aiso will secure
payment of these amounts. The rights providec forin this DaragraPh shall be in addition 10 any other nﬂhts or any
remedies to which Lender may be entitled on account of the defaull.  Any such aclion b‘; ender shall not be
construed as curing the default so as to bar Lender frormany remedy that it otherwise would have had.

ﬁARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds geod @ns_marketable title of record 10 the Property in fee
simple, tree and clear of all liens and encumbrances other tian those set forth in the Real ProPerty description
or in the Exisling Indebtedness section below or in any title insurance policy, litle report, or final title opinion
issued in favor of, and accepted by, Lender in connection wit't.this Mortgage, and (b} Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject 1o the exceplion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawfuf ciaims ol all persons.

EXISTING INDEBTEDNESS. The following provisions concerning exising indebtedness (the "Existing
Inddebledness”) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be(secondary and inferiar to an
existing en. Grantor expressly covenanls and agrees 1o pay, of 5ee t0-ine_nayment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instrumenis evidencing
such indebtedness, or any default under any security documents for such indebtadn=8%,

Defaull. It the payment of any instaliment of principal or any interest on the Existing Indzptedness is not made
within the time required by the note evidencing such indebtedness, or shouid a defauit:occur under the

inslrument securing such indebtedness and net be cured during any applicable grace perion terein, then, al
lhe oglmn of Lender, the Indebledness secured by this Mortgage shall become immediately due and payable,

and this Mortgage shall be in default.

FULL PERFORMANCE. Il Grantor pays all the Ingebtedness when due, and otherwise performs alt the obligations
imposed upon Grantor under this Mortgage, Lender shall execute and deliver ta Grantor a suitable satistaction of
this Morigage and suitable statement$ of termination of any financing statement on file ewdencmlg Lender's
security interest in the Ren!s and the Personal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender

is forced to remil the amount of that payment (2) 10 Grantor's trustee in bankrupicy or 10 any similar person under
any federal or state bankruplc[\; law or law for the relief of debtors, (b) by reason of any judgment, decree or order

of any court or administrative body having jurisdiction over Lender or any of Lender's roperty, or (¢) by reason of
any selliement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtednaess shall be considered unpaid for the purpose of enforcement of this” Mortgage and this
Morlgage shall continue to be effective or shall be reinstated, as the case may be, nolwithstanding any
cancellation of this Martgage o of any nole or other instrument or agreement evidencing the Indebtedness and the
Property will continue 1o secure the amount repaid or recovered to the same extent as if that amount never had
been ofiginally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating 1o the Indebtedness or 1o this Mortgage.
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~ 01-16-1998 MORTGAGE Page 5
' Loan No 16-62013191 (Continued) |
S e oo e e R |

Waiver of Homestead Exemption. Granlor hereby releases and waives alrl rights and benefits of 1he

homeslead exemption laws of the State of Ilinois as to all Indehtedness secured by 1his Mortgage.

- NOTICE OF JUNIOR MORTGAGE. An exhibit, titted "NOTICE OF JUNIOR MORTGAGE," is attached to this
- Mortgage and by this reference is made a part of this Mortgage just as if all the provisions, terms and conditions
- of the Extibit had been tully set forth in this Mortgage.

~ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TQ ITS TERMS.

GRANTOR:
_f/, ¢ r
X _J,‘L-é%WM@_C" e ‘Z,z’,;,
~ ANTONIO C. OTI:RD

Xﬁétf’/?'lfg/? g;»féi/wo
CARMEN OTERO

INDIVIDLAL ACKNOWLEDGMENT

‘ e 1Y \
STATE OF Ji L/ Byt (e, }
M
TN ; : 58
e
COUNTY OF C(f.‘) e }

On this day tefore me, the undersigned Notary Public, personally appeared ANTONIO C. OTERQ and CARMEN
OTERD, to me knawn o be the individuals described in and who executed-the Mortgage, and acknowledged that
they signed the Mortgage as their free and veluntary act z}nd deed, forjthz xsss and purpose; therein mentioned.

-4 £ ¢
Given undér and official seal this / 6 ”day of VLT ,.-;;4,19 (g.
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My commission expires A

LASER PRO. Reg. U.S. Pat. & TM. Oft., Ver. 3.24a {c) 1998 CFi ProServices, Inc. All rights reserved.
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LEGAL DESCRIPTION:

LOT 27 INBLOCK 6 IN FRANK A, MULHCLLAND'S MARLAWN, BEING A SUBDIVISION OF
THE NORTHEAST 174 OF THE NORTHEAST | /4 OF SECTION 26. TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNMTY, ILLINO!S.
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