DATEE (g1
U N O F F I C IAL CQ&»E}‘J g 00! 199;-01~-r2fgl£:44{[!3 ’

Cook Gounty Recarder 1,50

Prepared by:
WMC MORTGAGE CORP.
(EQUITY SERVICED)
6320 CANOGA AVE TTH FL,TR-790, #720
WOODLAMND HILLL, CA 91367
~ - ISpuce Abave This Line For Recording Data}——-—

MORTGAGE
P.N.T.¢.

THIS MORTGAGE ("Seenrity Insteumant”) is given on JANUARY GTH, 1998 . The morngagor is
THOMAS J. BARKSDALE JR., AN UNMARRIED MAN

("Borrower"). This Securily Instrument is given 1o
WMZ MCRTGAGE CORFE.
which is organized and existing under the liws of  CALIFORNIA . and whose
aldress s B0, BOX 54089
LOS ANGELES, €A 30054 #'Lender"). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND FOUR HUMDRED AND NO/100
Lollars (US. $ 54,400.0% )
This debt is cvidenced by Borrower's nole daled the same dite us this Security Instrument ("Note™), which provides for
monthly payments, with the fult debt, if not paid earlier, duc and payable on FEBRUART 13T, 2028
This Security fastrumenl secures to Lender: (a) the repayment of the debt evidenced by thic Neie, with interesl, and all rcncwa]s
extensions and modifications of the Note (b) the payment of all other sums, with interest, wivanced under paragraph 7 to
protect the security of this Sceurity Instrament; and {¢) the performance of Borrower's covenpnis ~ml agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convesao Lender the following
described property tocated in COOK County, Hfinois:
LOT 38 IN BLOCK 1 IN WEDDELL AND CCX'S {ILLSIDE SUBDIVIZION IN THE
NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CGCK COGUNTY, ILLINOIS.

TAX NO: 20-29-104-038

which has the address of 1262 W 71ST PLACE , CHICAGO IStree. Cityl
[Minois 60636 tZip Codel ("Property Address™);
ILLINOIS-Sinple Farnily-FNMA/FHLMC UNIFORM
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TOGETHER WiTH all the improvements now or herealter erecwed on the property, and all casements, appurtenances, and
fixtures now or hereafter o part ol the property. Al replicements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlullv seised of the esite hereby convered and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all laims and demands, subject to any encumbrances of record,

THIS SECURTTY INSTRUMENT combines vnifornt covenamts for national use and ncn-uniform covenants with limited
varitions by jurisdiction o constitute a uniform security instrament covering real praperty.

UNIFORM COVENANTS. Borrower and Lender conenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Churges. Borrower chall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Yate charges Jue under the Note,

2. Funds for Taxes and Insurance. Subject o applicable Jaw or to a wrilten waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due urler the Note, until the Note is paid in full, a sam ("Funds”) Tor: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly keasehold payments
or ground rents on the 2roperty, i any; (¢) yearly hazard or property insurance premiums; (d) vearly flood insurance premiums,
if any; (¢ yearly mortyags insucance premiums, iF any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrarts 8, in liew of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, aany time, ceieot and held Funds in an amount rot to exceed the maximum amount o lender for a Tederally
related morgage loan may require Yor Borrower's escrow account under the federal Rea! Estae Settement Procedures Act of
1974 as amended [rom time 1o tme/ 32 US.C. Section 2601 et seq. ("RESPA™), unless another law that applies (v the Funds
sets 3 besser gmount, B so, Lender mayat any time, collect and hold Funds in an amount not 1o exceed the lesser amount,
Lender may estimate the amount of Fusds aae on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or othierwise in accordance with gpphcable law,

The Funds shall be held in an insututien »whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, i Lender is such ap institation,;—or4n any Federal Home Loan Bank. Lender shall apply the Funds (o pay the
Escrow ltems. Lender may not charge Borrower Tor weiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrowet inlesest on the Funds and applicable law permits Lender to make such
@ charge. However, Lender may require Borrower o pay o dne-time charge for an independent real estate wax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
apphicable law requires interest 1o be paid, Lender shall not be reguared to pay Borrower any interest or carnings on the Funds,
Borrower amd Lender may agree in writing, however, that interest shalloepaid on the Funds, Lender shall give (o Borrower,
without chiarge, an annual accouniing of the Funds, showing credits and debits 1o the Funds and the purpose for which each
debit to the Fusds was makde. The Funds are pledged as adduional sceurity var all sy secured by this Security Tnstrument.

11 the Funds held by Lender excecd the amounts permitied (o be hetd by doplicoble law, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of apphicable aw. I1 the”2awount of the Funds held by Lender at any
time is net suiticiend to pay the Escrow flems when due, Lender may so notify Borrowe ipavriting, and, in such case Borrower
shal! pay to Lender the amount neeessary to make up the deficiency. Borrower shall niaiic wp the deficiency in no more than
twebve monthly payments, at Lender’s sole discretion.

Upan payment in {ull of all sums secured by this Security Instrument, Lemder shall prorpuy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property, Lender, pricr o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sate as a credit sgaiast the sums secured by
this Security Instrument,

3. Application of Payments, Unless applicable faw provides otherwise, all payments received by Lenderninder paragraphs
[and 2 vhall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable umder paragraph 2;
third, to tnterest due; fourth, 1o principal due; and last, 1o any lae charges due under the Note.

4, Charges; Liens. Borrower shiall pay all taxes, assessments, charges, fines and impositions attributable 10 the Property
which may atain priority over this Security [nstrement, and leaschold payments or ground rents, il any. Borrower shall pay
these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall promptly fuenish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payiments dircetly, Borrower shall prompuly furnish 1o Lender receipis evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the paymeni of the obligation secured by the lien in a masner aceeptable to Lender; (b) contests in good faith the licn
by, ur defends against enforeement of the lien in, legal proceedings which in the Lender’s opiniun operate to prevent the
enforcement ol the lien; or {¢) secures from the holder of the lien an agreememt satisfactory te Lender subordinating the lien 1o
this Security Instrwnent. I Lender determines that any part of the Property is subject to a licn which may atain priority over
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this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the lien or tace one or
more of the actions set forth above within 10 days of the giving ol notice.

5. Hazard oc Property Insurance. Bocrower shall keep the improvements now cxisting or hereafier erected on the
Property insured against Joss by fire, havards included within the term "exiended coverage” and uny other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 0 Lender's approval
whichi shall not be ureasonably withheld. 11 Borrower Fails o maintain coverage described above, Lender may, at Lender's
option. obtain coverage o protect Lender’s rights in tie Property in accordance with puaragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o standard maortgage clauss. Lender
stiall have the right 1o hold the policies and renewals. I Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. [n the cvent of loss, Borrower shall give prompt notice (o the insurance carrivr and Lender,
Lender may make prool of loss i not made prompy by Borrower.

Undess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1 restoration or repair of the
Property damaged 4 the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. I the reskaration or
repair is not ecopomicadiy_feasible or Lender’s seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceurity Listrument, whether or nol then due, with any excess paid to Borrower, I Borrower abaadons the
Property, or does not angwer within 30 days a notice from Lender that the insurance carrier has ofTered to seite a ciaim, then
Lender may colivet the insmanee nroceeds, Lender may ase the proceeds 1o repair or restore the Properly or o pay sums
secured by this Security Instrument-whether or ot then due. The 30-day period will begin when the natice is given.

Unless Lender and Borrower Giierwise agree in wriling, any application of proceeds e principal shall not exiend or
postpone the due date of the monthly gayments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Property is acyuires by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage W the Property prior to the wequisition/shal’ pass 1o Lender 1o the extent of the sums secured by this Security Instrument
immiediately prior to the aequisition,

6. Occupancy, Preservation, Muintenance ot Zratection of the Property; Burrower's Loan Application; Leusehalds,
Borrower shall occupy, establish, and use the Property o9 Rorrower's principal residence within sixly days afler the exceution of
this Secwrity Instrument and shall continue to oceupy the Property as Borrower's principal residence for at keast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstanees esist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impair the
Property, nllow the Property 1o deteriorate, or commil waste on the/Property, Borrower shall be in delault i any lerleire
action or proceeding, whether civil or eriminal, is begun that in Lendger’s zood faith judgment could result in Torfeiture of the
Property or otherwise materially impuir the lien created by this Seeurity Lasteument or Lender’s security interest. Borrower may
cure such o default and reinstate, as provided m paragraph 18, by causing he actios, or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, prechules forfeiture of the Borroveer’s Zaterest in the Proparty or other malerial
impairment of the licn created by this Sccurity Instrument or Lender's security trcrest, Borrower shall also be i default if
Borrower, during the loan application process, gave malerially False or inaceurate infemation or statements o Lender {or Failed
o provide Lender with any material information) in conncction with the toan evidenced 9 the Note, inchuding, but not Emited
10, Tepresentations conceming Bormower's occupancy of the Property as a principal residence: i ihis Security Instrument 15 on &
leascheld, Borrower shall comply with all the provisions of the lease, I Borrower acquites fee tile to the Property, the
leaschold and the fee title shall not merge unless Lender agrees o the merger in writing,

“_ Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants and-agecements contined i
this Seourity Instrument, or there is o legal proceeding thai may significantly affect Lender's rights in Ihe Property (such as a
proceeding in bankrupiey, probate, for condemnation or forfeiture or 1o enforce laws or regulitions), then Lender may do and
pay Tor whatever is necessary to protect the valug of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by o lien which has priority over this Security [nstrument, appearing in court, paying
reasonable attorneys® tees and entering on the Property to make repairs. Although Lender may ke actio 1 under this pawagraph
7, Lender does not have 1w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borcower secured by this
Sccurity Insirument. Unfess Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the
date of dishursement at the Note rate and shalt be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Insurance, 17 Lender required morigage insurance as a condition ol making the foan sceured by this Seeurity

Instrument, Borrower shall pay the premiums required (0 maintin the mortgage insurance in effect. 1, for any reason, the
morigage Insurance coverage reguired by Lender fapses or ceases 1o be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially cguivalent o the mortgage insurance previousty 1 etfeet, at a cost substantiafly equivaent to the
cost o Borrower of the morigage insurance previousiy in clfect, lrom an alternale mortgage insurer approved by Lender. 15
substantially cquivalent morgage insurmnce coverage ts not available, Borrower shall pay 1o Lender cach month a sum cqual to
one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in clfect, Lender will nceopt, use and rewin these payments as a loss reserve in lien of mongage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the periad
that Lender reguires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends is accordance with any wrilien agreement between Borrower and Lender or applicable faw,

9. Inspection. Lender or its agent may make rewsonable entrics upon and inspeetions of the Property. Lender shall give
Borrower nobee al the ime of or prior to an inspection specilying reasorable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc herchy assigned and
shadl be paid to Lepge

In the event of o 1s6l taking of the Property, the proceeds shall be applicd to the sums seeured by this Sceurity Instrument,
whether or not dien dus, with any excess paid to Borrower, In the event of a partial @king of the Property in which the fair
market value of the Propeny hinmediatcly before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediatcay before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurily Instrument shall b¢ roduced by the amount of the proceeds mudtiplicd by the following fraction: (a) the totl
amount of the sums secured immediately before the tking, divided by (b the fair market value of the Property immediately
before the tking. Any bulance shall boaid o Borrower, In the event of a partial taking of the Property in which the fair
market vilue of e Property immediatety osiore the taking is less thim the amount of the sums secured immediately before the
tking, unfess Borrower and Lender otherwise aghoe in writing or unless applicable law otherwise provides, the proceeds shall
be applicd o the sums sceured by this Securily Fastrument whether or not the sums are then due.

10 the Propenty s abandoned by Borrower, ord! alier notice by Lender to Borrower that the condemfior offers to make an
award or settle o claim {or damages, Borrower Fails 40 <espond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, atiuts ortion, cither (o restoration or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othierwise agree in writing, ary. application of procceds (o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphed and 2 or change the amount of such payments.

(1, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any suceessor in interest of Borrawer shall
not operate 1o release the lability of the origing Borrower or Borrower's successars in interest. Lender shall not be required 10
commence proceedings against aty SuCeessor in interest of refuse 1o extend Ume for jayanent or otherwise modify amonization
ol the sums secured by this Sceurity Instument by reason of any demand made by the original Borrower or Borrower’s
SUCCEssOrs in interest. Any forbearance by Lender in exercising any right or remedy il not be a waiver of or preciude the
gxercise ol any right or cemedy.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers. Theocovenants and agreements of this
Security lastrument shall bind and benefit the successors and assigns of Lender and Borrower subject 0 the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower-wbi_co-signs ihis Security
Instrument byt does not exceute the Note: () is co-signing this Security Instrument only to morigags, gram and convey that
Borrower's inlerest in the Property under the terms of this Security fnstrument; (b) is not personally obligated 10 pay the sums
secured by this Sceurity Instrument; amd (¢) agrees thal Lender and any other Borrower may agree (o extend, modify. forbear or
make any accommadations with regard to the erms of this Security Instrunenl or the Note without that Borrower's consent,

13. Louan Charpes. If the foan sccured by this Securily Instrument is subject 10 o law which sets maximum loan chatges,
and that Taw is finally interpeeted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilied limits, then: (a) any such loan charge shall be reduced by the amount necessary © reduce the charge
1o the permitest limit; amd (b) any sums already collected fram Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4 dircet
payment to Borrower. 1 o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Sceurity instrument shall be given by delivering it or by mailing
it by fuest class mail unless applicable law requires use of another method. The sotice shall be directed 10 the Property Address
or any ather address Borrower designates by nolice o Lender. Any notice w Lender shall he given by first class mail to
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Lender's address stated erein or any other address Lender designates by notice 1o Borrower, Any nolice provided {or i his
Security fnstrument shabl be decmed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrament shall be governed by fodera) hiw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument r the Note
contlicts with applicable Law, such conflict shall not affect other provisions of this Security Instnment or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrement and the Note are declared
to be severable.

16. Bovrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, Transfer of the Property or a Beneficial Interest in Borrower. I7 ali or any part of the Property or any tnleres) in it
is sold or transferred (or if a heneficial interest in Borrower ig sold or transferred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums sceurcd by this
Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date
of this Seiurity lnstrument.

If Lender exersises this oplion, Lender shalt give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 day: v the date the notice is defivered or mailed within which Borower must pay all sums sccured by this
Security Instrument, 41 Parrower fails 10 pay these sums prior o the expiration of this period, Lender may invoke any remedies
peemitted by this Securiyanatrument withont further notice or demand on Borrower.

i8. Borrower's Kightin Reinstate, i Boerowver meets coriin conditions, Borrower shall have the right to have
enforcement of this Sceurity nsirament discontinued at any time prior 1o the carlier of: (@} § days (or such other period as
applicable law may specily for @instiement) before safe of the Property pursuant to any power of sale conlained in this
Seenrity Instrument; or (b} entry 0i a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lenfer all sums which then would be e sinder this Security Instrument and the Note as if no aceeleration had oceurred; (b)
cures any defawit of any other covenants or ygregments; (c) pays all expenses incurred in enforcing this Seeurity Instrument,
including, but not limited 1o, reasonable attormsys™fees; an (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s vigiies in the Property and Borrower’s obligation 1o pay the sums sceured by
this Sccurity Instrument shall conlinue unchangeda: Linon reinstatement by Borrower, this Security Instrument and the
obligations securcd hereby shall remain fully effective as if poageeleration had occurred. However, this right 1o reinstale shall
not apply in the case of scceleralion under paragraph §7.

19, Sale of Nute; Change of Loan Servicer, The Now or » partial interest in the Note (together with this Security
Jnstrument) may be sold one or more times without prior notice (o Bermwer. A sale may result in a change in the entity (known
as the “Loan Servicer”) that colleels monthly paymests due ander the Nesoand this Security Instrument. There also may be one
or mote changes of the Loar. Servicer unrclated 10 3 sale of the Note. 1T there b5 o change of the Loan Servicer, Borrower will be
given written notice o the change in accordance with paragraph 14 above and avpiicable law. The notice will siate the nume and
address of the new Loan Servicer and the address 10 which payments should ve made. The notice will also contain any other
infurmation required by applicable law,

20, tazardous Substanees. Borrower shall not cause or permil the presence, zse - disposal, storage, or release of any
Havardous Substances on or in the Properly. Borrower shall not do, nor allow anyore cise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences skl vot apply to the presence, use, or
storage on the Property of small guantitics of Hazardous Substances that are generally recognized (6 be appropriate 1o normal
residential uses and o maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, chaim, demand, lawsea ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Sorrower has acua! knowledge. [ Borrower learns, or is notificd by any governmental or regulottry authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is niecessary, Borrower shall promptly take
all necessary remedial acticns in accordance with Environmenial Law.

As used in this parageaph 20, "Hazardous Substances” are those substances defined as wxie or hazardous substances by
Environmental Law and the following substances: pasoling, kerosene, other [Tammable or woxie petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or lormaldehyde, and radioactive materials, As used in
this pactgraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate w health, safety or eavirormentyd protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as lollows:
21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach
of any vovenant or agreement in this Sceurity Instrument (but not prior (o aceeleration ynder paragraph 17 unless
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applicable law provides otherwise). The notice shall specllv' (n) the default; (h) the action required 1o cure the defuult;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(ehy that failure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicin) proceeding and sule of the Property. The notice shull further
inform Borrower of the right to reinstae after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of o defanit or any other defense of Borrower to acceleration and foreclosure. I the defaull is not cured un
ar befure the date specified in the notice, Lender, at its option, may requive immediate puyment in full of all sums
secured by this Security Instrument without further demand and miy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums seeurcd by this Seeurity Instument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordalion cosls.,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this-Gecurity Instrument. [l one or more riders are cxecuted by Borrower and recorded together with this
Sevurity Instrument, the Coveamts and agreements of cach such rider shall be incorporated into and shiall amend and supplement
the covenants and agreements of Siis Security Instrument as il the ridee(s) were a part of this Sccurity Instrument,

[Check applicable box(es)]

B djustable Rate Rider D Condominium Rider L] 4R annily Rider

_:] Graduated Payment Rider Q Planned Uinit Development Rider L] Biweekly Payment Rider
r,_] Balloon Rider Lmi Rale improvement Rider [ Second Home Rider

C v A, Rider t_J Other(s) [specily]

BY SIGNING BELOW, Borrewer aceepts and agrees (0 the wrms and coverants contained in this Security Instrument and
i any nder(s) executed by Borrower and recorded with L.

Witnesses: dﬂ;ﬂ'fﬂh } MQ/J ﬂf{ {Scal)

THOMAS J./GARKSDALE JR. -Borrower

(Scal)

-Borrower

(Seal) A, (Seal)

-Borrower

-Borrower

STATE OF ILLINOLS, ML’ County ss:

L, Hj(, ‘- ,{/&W&«d« , & Notary Public in und for said county and state do hereby certify
that W/

, pursnndlly know:t lo me 1o be the sanic person(s) whose iame(s)
subscribed o the foregoing irstrument, appeared belore me tis day in person, anc. acknowledged that he
signed and delivered the said instrument as A{L/ free and voluntary act, for the uses and purposes Ihcrcm set {orth.
Given uncder my hand and official seal, this f—( (_,/,r-, (ld)f of § / 9y .

7 144 M‘bﬂ/

’\nlar) Public

My Comunission Expires:

"OFFICIAL SEAL"
KAREN P. POLAND
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is inade this 9TH day of
JANUARY , 1994, and is incorporated into and shal! be deemed
(o amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) ei he same date given by toe undersigned (the "Borrower”) to secure

Borrower's Adjustable Rate Note (the "Note™ 10

WMC MORTGAGE COWP .,

(the "Lender"y of the samé dzte and covering the Property described in the Security
Instrument and located at

1282 W 7187 rlaCk
CHICAGO, 1L bd63%

11 ope ty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THL-MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n adfition to the covenans apg agreements made in
the Security Instrument, Borrower and Lender turther covenant andGgie as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of e.7o0o %, The
Note provides for changes in the interest raze and the monthly payments, as feilows:

MULTISTATE ADJUSTABLE RATE RIDER . LIBOR INDEX - Single Famuly

Foge t ol d
’-1 172207 o BLECTROMIC LASET FORMS, INC - 1HOMS.) 7-0645 815U
N
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates ) _
The interest rate | will pay may change on the first day of AUGUST ,
1998 , and on that day every sixth month thereafter. Each date on which my

interest ratercould change is called a "Change Date.”

(B) Theindex

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index” is the @verage of interbank offered raies for six-month U.S. dollar-denominated
deposits in the Loncopanarket ("LIBOR™), as published in The Wall Street Journal. The
most recent Index figuce-available as of the first business day of the month immediately
preceding the month in which the Change Date oveurs is called the "Current Index.”

If the Index is no longer gvaitable, the Note Holder will choose a new Index that is
based upon comparable informaiiep-The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Nole Holder will calculate my new interest rate by
adding $IX AND ONE EIGHTH percentage point(s)
{ 6.1250 %) to the Currentandex. The Note Holder will then round the
result of this addition to the nearest one-eighth of ‘one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determing the amount of the morthly payment that would be
sufficient to repay the unpaid principal that I am expected to ¢v<at the Change Date in tull
on the Matrity Date at my new interest rate in substantially equa payments. The result of
this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will netbecgreater than
9.7500 % or less than 8.7500 %. Thereafler, my imnerest
rate will never be increased or decreased on any single Change Date by mor than one
percentage point (1.0%) from the rate of interest [ have been paying for the preceding six

months. My interest rate will never be greater than 15,2800 % or
tess than 8.7500 %,
&:1 172207 19754) Paga 2 of 4 stsu
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(E) Effectivee Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new mionthly payment beginning on the first monthly payment date after the Change
Diate untif the amount of my monthly payment changes again.

(F) Notice of Changes

The Noe Holder will deliver or mail to me a notice of any changes in my interest rafe
and the amour: of my monthly payment before the effective date of any change. The notice
will include intosmasion required by faw to be given me and also the title and telephone
number of a personavha will answer any question [ may have regarding the notice.

B. TRANSFER 0¥ THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Lniform Covenant 17 of the Security Instrument is amended to read as tollows:

Transfer of the Property or o SBeneficial Interest inn Borrower. 1t all or any part of
the Property or any interest in it s nld or transferred (or if a beneficial interest in
Borrower is sold or transterred and Borrawer-is not a natural person) without Lender’s prior
written consent, Lender may, at ils option,_require immediate payment in full of all sums
secured by this Security Instrument. However( this option shalf not be exercised by Lender
if exercise is prohibited by federal law as of the gate of this Security Instrument, Lender
also shall not exercise this option it: (a) Borrowec.causes to be submitied to Lender
information required by Lender to evaluate the interded. transterce as if a new loan were
being made 1o the transferee; and (b) Lender reasonably deiermines that Leader’s security
witl not be impaired by the loan assumption and that the rick ora breach of any covenant or
agreement in this Security Instrument js acceptable to Lender.

To the extent permitted by applicabie law, Lender may chaige a reasonable fee as a
vondition to Lender's consent to the loan assumption. Lender may abso require the
transferee to sigh an assumption agreement that is acceptable to Lender and, that obligates
the transferee 10 keep all the promises and agreements made in the Note and-nhis Security
Instrumtent. Borrower will continue to be obligated under the Note ang 4bis Security
Instrumeny uniess Lender releases Borrower in writing.

It Lender exercises the option o require immediate payment in full, Lender shall give

Borrower notice of acceleration, The notice shall provide 4 period of not less than 30 days
from the date the notice is defivered or mailed within which Borrower must pay all sums

‘[?‘ 172207 @134 Fge 3 of 4 815U
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securad by this Security Instrument. If Borrower fails to pay these sums prior 1o the
expiration af this period, Lender may invoke any remedies permitted by this Security
Enstrument without turther notice or demand on Borrower.

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained iwthis Adjustable Rate Rider,

% ﬁ, W// ﬂt Seal) o (Seal
Al

THOMAS 1. BAR IR Borrawes Horrowes

(Seal) (Seal)

-Hurrower -orrower

2 (Seal) ) . (Seal)

Buirawer -Barrower

Sea~ e {Seal)
-Horrower

-Rorrowes

m -1172207 ts704) Page d of ¢
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9rH  day of JANUARY .
1998 . and is invorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Security Deed (the **Security Inserument’’) of the same date
given by thetundersigned (the ““Borrower'" to secure Borrower’s Note to

WMC MORTGAGE CCRP.

(the “*Lender’")
of the same date and covering the Property described in the Security Instrument and lovated
at:

12627% 7187 PLACE
CHICAGC, 1L 50636
[Property Address)

1-4 FAMILY COVENANTS, [iraddition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fusiher covenant and agree as tollows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
[n addition to the Property deseribed in the Gecvrity Instrument, the folloewing items are
added to the Property description, and shall alioConstitute the Property covered by the
Security [nstrument: building materials, appliances 2ir! goods of every nature whatsoever
now or hereafter located in, on, or used, or intended/to be used in connection with the
Property, including. but not limited 1o, those for the purpases of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fiv= prevention and extinguishing
apparatus, security and access coniro) apparatus, plumbing, bamnoubs, water heaters, water
closets, sinks, ranges, stoves, refrigeqators, dishwashers, disposais, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, cutaing and curtain rods,
atached mirrors, cabinets, paneiling and attached floor coverings now.or hereafter attached
to the Property, all of which, including repiacements and additions thereto, shall be deemed
to be and remain a part of the Propery covered by the Security Iistrunenc-All of the

MULTISTATE 1- 4 FAMILY RIDER - Fannle Maa/Fredcie Mace Unilorm Instrument Form 3170 3/33
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate it the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property. ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree 10ar'make a change in the use of the Property or its zoning classification, unless
Lender hav agreed in writing to the change. Borrower shall comply with all laws,
ordinances, (rezulations and requirements of any governmental body applicable to the
Property.

C. SUBORLIMATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfecied against the Property
without Lender’s priersxritten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards-or which insurance is required by Uniform Covenant 5.

. d II‘I :lBORROWER'S RIGUIT 'TO REINSTATE" DELETED. Uriform Covenant 18
s deleted.

F, BORROWER’'S OCCUPAYCY. Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant 6 concerning Borrower's occupancy of the
Property is deleted. All remaining covenante-and agreements set forth in Uniform Covenant
6 shall remain in eftect.

G. ASSIGNMENT OF LEASES. Uporn Leader’s request, Borrower shall assign to
Lender all leases of the Property and all security ‘depasits made in connection with leases of
the Property. Upon the assignment, Lender shall hizve the right to modify, extend or
terminate the existing leases and o execute new leases, in-fender’s sole discretion. As used
in this paragraph G, the word “‘lease’” shall mean *‘sublease it the Seurity Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF ®ECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns ansiransfers to Lender all
the rents and revenues (**Rents') of the Property, regardiess of 10'whem the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agems-o callect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
agents. However, Borrower shall receive the Rents until (i} Lender has givesc Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (ii)-1.ender has
given notice to the fenant(s) that the Rents are to be paid to Lender or Lender’s ageai. This
assignment of Rents constitutes an absolute assignment and not an assignment for acditional
seeurity only.

If Lender gives notice of breach 1o Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 317 2[9
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender's wiitten demand 1o the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's agents shall be applied first to the costs of taking control of and managing the
Property wud collecting the Rents, including, but not limited 1o, attornzys’ fees, receiver’s
fees, premiivans on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessiients and other charges on the Property, and then to the sums secured by the
Security Instruiienty (v) Lender, Lender’s agents or any judicially appointed receiver shall
be fiable to account-toronly those Rents actuatly received; and (vi) Lerder shall be entitled
to have a receiver apprinted to take possession of and manage the Property and collect the
Rents and profits derived 4vom the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property-are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness-of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenani 7.

Borrower represents and warrants that Rorrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially zppainted receiver, shall not be required 10
enter upon, (ake control of or maintain the Property before or after giving notice of default
10 Borrower, However, Lender, or Lender’s agents or 4 judicially appointed receiver, may
do so at any time when a default occurs. Any applicaton si Rents sha:l not cure or waive
any default or wvatidate any other right or remedy of Lender, This assignment of Rents of
the Property shall terminate when all the sums secured by the Security Instrument are paid
in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or preacs under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Irsiiument.

Form 3170 IQg
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BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and provisions
contained in this 1-4 Family Rider.

P,
QM/M (Seal) . o (Seab

THOMAS L. bAEKSDALE JK. -Borrower Jurrower

St SO . 1.7 | ) . {Seal)

Berrswer Horrwer

e {Seal) — e A Seal)

-Borrower JSorrower

s {Seah . _(Seal)

Horeewer -Barmower

@‘)-57U 19606) Puge 4 of 4 Farm 3170 3/93
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