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.. RECORDATION REQUESTED BY:
PgAIH!E BANK AND  TRUST

COMPANY
7661 SOUTH HARLEM AVE.
BRIDGEVIEW, IL. 60455

WHEN RECORDED MAIL TO:
PRAlRIE BANK  AND TRUST
«

COMPAN
7661 SDUTH HARLEM AVE.
BRIDGEVIEW, IL 60455

SEND TAX NOT!CES TO:
FIRST STATE ‘dANK AND TRUST
OMPANY

com
10360 SOUTH ROTZKRTS RD.

PALOS HILLS, IL. ‘60455
Q FOR RECORDER'S USE ONLY

f Rents prepared by:  FHMRIE HANK AND TRUST COMPANY
This Assignment o prép Y 769' oOWH ARLEM AVE, "PHIS INSTRUMENT IS BEINS PLACE)

T TIAARNNTER . RS AN ACCOMMODNTION

ASSlGNMEI\iT OF RENTS  OWLY. NO DETAILED RUNINRTION HAS

BEEN MADE ()th\\m ITS VALIDITY.®
O
THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 30, 1937, hetween FIRST STATE BANK AND TRUST
COMPANY, whose address is 10360 SOUTH ROBERTS RD,, PALDS RILLS, I 60465 {referreci to tiefow ae.
“Grantor’); and PRAIRIE BANK AND TRUST COMPANY, whose addréss is 7661 SOUTH HARLEM AVE.,

BRIDGEVIEW, IL 60455 (referred to below as "Lender"),

ASSIGNMENT. For valuable consideration, Grantor assigns, granis a con'inuing security interest in, anl
conveys fo Lender all of Grantor'a right, title, and interes! in and to the Rent irom the following tlescribed

Property located in CQOK County, State of lllinols:

LOT 14, 16 AND 16 IN BLOCK 1 IN HENRY IPEMA'S SUBDIVISION NO. 2, OF PART OF THE
SOUTHWEST 1/4 OS SECTION 8, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE TH!RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 9805 SOUTH RIDGELAND, OAK LAWN, IL 60453
The Real Property iax identitication number is 24-08-500~003,004 AND 005.

DEFINITIONS. The following words shall have the Jol.owing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attribuled 10 such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts in lawiul money of the United States of America.

Assignment. The word "Agsignment® means this Assignment of Rents between Grantor and Lender, and
includes withaut limsitation ail assignments and security interest provisions refating to the Rents.

Existing !ndebtedness. The words "Existing 'ndebtedness” mean an existing obligation which may e
setured by this Assignment.

Event of Default. The words "Event of Default” mean ang include withou! limitation any of the Events of
Default sat forih below in the section titled “Events of Defauil.”

Grantor. The word "Grantor® means FIRST STATE BANK AND TRUST COMPANY OF PALOS HILLS,
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Compliance with Laws. 1.ender may do any and alt things to execute and comply with the faws of the State of
Iinois and also all other laws, rules, orders, ordinances and requirements of a1 other governmental agencies
aftecting the Property,

Lease the Property. lLender may rent or lease the whole or any part of the Property lor such term or terms
and on such conditions as Lender may deem approgriate.

Employ Agents. Lender may engage such agent or a%ents as Lender mey deem appropriate, either in
L?%der § name or in Grantor’s name, to rent and manage the Property, including the coilection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect o the Property as Lender may deem
aPpropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Gratar for the purposes stated above.

No Requirement to Act. Lender shall not be re?uired to do any of the foregoina acts or things, and the fact
that Lender shali have performed one or more of the foregoing acts or things shall not require Lender to do
any other specilic act or thing.

APPLICATION OF RENTS. All costs and exﬁenses incurred by Lender in connection with the Property shall be for
Grantor’'s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole disicretion,
shall determine the aprlication of any and all Rents racelved by it however, any such Rents recaived by Lender
which are not applied-2::ch costs and expenses shall be applied 10 the Indebtedness. All expenditures rnade by
Lender under this Assigrmient and not reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignmeri, und shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. i Grantrioays all of the Indebtedness when due_and otherwise performs ail the
obligations imposed upon Grantor wndor this Assignment, the Note, and the Related Documents, Lender shalt
execute and deliver to Grantor a suitzole extisfaction of this Assignment and suitable statements of termination of
any financing statement on file evideniing Lender's security interest in the Rents and the Properly. Any
terminaticn fee required by law shaill be paid-by Granter, if permitted by applicable law. If, however, payment Ig
made by Grantor, whether voluntarily or atherwise, or by guarantor or by any thirc pany, on the Indebtedriess and
thereafter Lender is forced to remit the amourc of that payment (aR to Grantor’s trustee in bankruptcy or to any
similar person under any federal or state bam;ru,:'.c% law or law for the reliet of debtors, (b} by reason of any
judgment, decree or ordér of any court or adminisirative body having jurisdiction over Lender or any of Lender's
roperty, of {c) bY reason of any seftiement or compromise of any claim macde by Lender with any claimant
including without limitation Grantdr}, the Indebtedness :hai be considered unpaid for the purpose of enforcement
ol this Assngnment and this Assignment shall continue 10 bz offective or shall be reinstated, as the case may be,
notwithsianding any cancellation of this Assignment or of zav.note or other inst'ument or agreement ewdencm%
ihe Indebtedness and the Property will continue to secure the zmeunt repaid or recovered to Ine same gxtent as |
that amount never had been originally received by Lender, and Grantor shall be bound by any judgmen!, decree,
order, settlemen or compromisa relating to the Ingebteciness or to this-Assignment.

EXPENDITURES BY LENDER. 1f Grantor fails (o c:ompg with any povision ol thig Assignment, incitding any
abligation to maintain Existing Indebtedness in good standing as required boiow, or if any action or proceeding is
commerced that would materially affect Lender's interests in the Property <iander on Grantor’s benalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amaunt that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incuirer: or naid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payabie on demand, (b) be added 10 the
balance of the Note and be apportioned amang and be payable with any instaliment payments to become due
during wither (? the term of anz‘appli_cabre insurance policy or (li) the remaining terii of the Note, or (c) be
treated as a balloon payment which will be due ard J)a able at the Note's maturity, " This Assignmen! also wili
secure payment of these amounts. The rights provi for in this paragraph shall be in-gadition to any other
rights or any remedies 10 which Lender may be entitled on account of the default. Any such action by Lender
ghgll not be construed as curing the defaull so as 10 bar Lender from any remedy that it ochenvise would have
ad.

OEFAULY, Each ol the lollowing, at the option of Lender, shall constitute an event of default ("Event of Default"}
under this Assignment:

Default on (ndebtedness. Failure of Grantor 10 make any payment when duz on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Relaled Documents,

Faise Statements. Any warranty, representation or staternent made or furn:shed to Lender by or o behalf of
Grantor upder this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Detective Collateralization. This Assignment or any of the Related Documants ceases to be in full force and
gflect tincludinn faifure of any collateral documents 10 create a valid and perfected security interest or lien) al
any time and for any reason.

Other Defaults, Failure of Grantor 10 comply with any term, obligation, covenant, or condition contained in any
other agreement between Grantor and Lender,

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's Foperty, any assignment for the benefit of creditors, any tyge of creditor
giyrlc?ut. or the commencement of any proceeding under any bankruptcy or insolvency laws by or against

antor.
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No Maditication, Grantor shall not enlter inlo any agreement with the holder of anir1 morigage, deed of trust, or
other security agreemant which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability, 1f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unerforceable as 1o any Person or circumstance, such finding shall not render that provision Invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed ta be modified to be within the limits of anforceability or validity,” however, if the offending provision
canrot be so medified, it shall be stricken and all nther provisions of this Assignment in all other respects shall
remain valid and enferceable.

Successors and Asslgns, Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upen and inure to the benefit of the parties, their successors and
assigns. It ov:nershil) of the Property becomes vixsted in a person other than Grantor, Lender, without notice
to Grantor, snav deal with Grantor's successors with reference 10 this Assignment and the Indebtedness by
way of forbearar.ce or extension without releasing Grantor from the obligations of this Assignment or liability
under the Indebtruness.

Time Is of the Essvacve. Time is of the essence in the perfermance of this Assignment,

Walver of Homesteza Exemption, Grantor hareby releases and waives all rights and benefits of the
homestead exemption 1aws r! the State of [llinois as to all Indebtedness secured by this Assignment.

Waiver of Rlﬂﬂlt of Redemytion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINER TN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDEH ANYQOH')ER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR

QCQUIRIN? ANY INTEREST IN GR-117LE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
sstgnment.

Waivers and Consents. Lender shall rot ha deemed to have waived any rights under this Assignment (or
under the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right siiall operate as a waiver of such right or any other right, A
walver by any party of a provision of this Assigninzii shall not constitute a waiver of or prejudice the,pan%s
right otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lander ana Grantor, shall constitute a walver of any of Lender's

rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consert by Leruer in any instance shali not constitute continuing
consent to subsequent instances where such consent is requirad.
GRANTOR’S LIABILITY This Assignment is executed by Grantor, ‘nrt sersonally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is exﬁressly

understecd and agreed that nothing in this Assignment or in the Note shal! be construed as creating any liability
on the part of Grantor personally to pa}/ the Note ar any inierest tha! may accrue thergon, Or any other
Indebted-iess under this Assignment, or fo perform any covenant either exzruss or implied contained in this
Assignment, all such liability, If any, being expressly waived by Lender and by-avary person now or nereafter
claiming any right or security under this ASSI%\MEH[. and that so far as Grantor «ndqts successors personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Ihdebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enfarcement ¢/ ine lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the rerconal liability of any

guarantor.

FIRST STATE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PHG:VISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE

HEREUNTQ AFFIXED.

GRANTOR:

FIRST STATE BANK AND TRUST COMP of Palcs Hills
EJErrsgna bQ‘ g :I‘rust (See Exculpatory Clause Attached)

e

By:

TRUST OFFICER
Chairman of the Board, CEC &
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