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MT. PROSPECT, IL 60056
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FIRST HOME MORTGAGE CORPORATION ae
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’ MORTGAGE

THIS MORTGAGE ("Szcurity Insiruraesa "y is given on January 14, 1998 . The mertgagor is
NILLIJ'\MKDALY and DAWN /DALY HUSBAND AND WIFE

Wiy Dr*\D

("Borrower"}. This Security Instrument is given (o
FIRST HOME MORTGAGE CORPORATION, AN ILLINC!S 'CORPORATION,

which is organized and existing under the laws of JLLINOTS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, 1L 50058

Ciander), Borrower owes Lender the principal sum of

Sixty Thousand and ro/100

Dollars (U.S. § 60,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this SecurvyInstrument ("Noie"), which provides for
monthly paymenms, with the lull debt, if not paid eaclier, due and payable on Cabruary 1, 2028

This Seeurity Instrument secures to Leader: (a) the repayment of the debt evidenced by thoNore, with interest, and all renewals,
extensions and modificitions of the Note; (b) the payment of all other sums, with interest] advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenanis-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and eanvry. to Lender the following
described property tocated in COOK County, llfinois:
LOTS 27 AND 28 IH BLOCK 66 IN S.E. GROSS SECOND ADDITION TO GROSSDALE Belnd A
SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/Z AND THE NORTH 1/2 OF THE NORTH 1’2 OF

THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

P.I.N,: 15-34-105-0580,
w!m.hhmht, address of 3141 MF\DISON BROOKFIELD [Steeet, City],

i 00513 ZipCode) (“Property Address”);
LN IS Single Family. FNMA/FHLMC UNIFGRM N
oty 4ol INSTRUMENT Form 3014 9190 C"m L\ ]
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TOGETHER WITH all the improvements now or hereafier erected on (he property, and «l easements, appurienances, and
lixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Securiy
Inst-ument. All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excepi for encumbrances of record. Borrower warranis
any will defend generally the title 1 the Property against all chaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiclion 1o constitute a uniform security instrument covering real property.

UNIFFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") for: (a) yearly taxes
and ussessments which may attain priority over this Security Instrument us a tien on the Property; (b) yearly leasehold payments
or sround rents e the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly menaage insurance premiums, if any; and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragizye 8, in lieu of the payment of morlgage insurance premiums. These items are called "Escrow ltems.”
Lender muy, at any (ime, sotlect and hold Funds in an amount not to exceed the maximum amount a tender for a federally
refated mortgage loan may tequice for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time 1o tirde, 12 U.S.C. Section 2601 ¢r seq. ("RESPA"), unless another faw ihat applies (o the Funds
sels o lesser amount. If so, Lendsi may, s any dime, collect and hold Funds in an amount not to exceed the lesser amount.
Leader may estimawe the amount of Finds due on the basis of current data and reasonable estimates of expenditures of future
Rs:row ltems or otherwise in accordance with 2policable law,

‘The Funds shall be held in an institwion whose deposits are insured by @ federal agency, instrumentality, or entity
(including Lender, if Lender is such an institatioq) or in any Federa! Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow liems, Lender may not charge Borrower for ho.diag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Liems, untess Lender pays Borrovier interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a-onejtime charge for an independent real estate tax reporting service
used by Lender in conncetion with this loan, unless appiizable law provides otherwise, Unless an agreement is made or
apolicable law requires interest to be paid, Lender shall not be wsavired to pay Borrower any interest or earnings on the Funds.
Berrower and Lender may agree in writing, however, that interesi-apzil be paid on the Funds, Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing crediis «nd dlebits io the Funds and the purpose for which each
denit o the Funds was made. The Funds are pledged as additional sccurity/for all sums secured by this Security Instrument,

It the Funds held by Lender exceed the amounts pernvited 1o be held by dpplicable law, Lender shall account to Borrower
fo- the excess Funds in aczardance with the reguirements ¢ f applicable law. 1'ieamount of the Funds held by Lender at any
tirae is not sufficieat to pay the Escrow ltems when due, Lender may so notify Boriower in writing, and, in such case Borrower
shal! pay to Lender the amount necessary to make up the deficiency. Borrower shali meke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Szeurity instrument, Lender shalr-prompiy refund to Borrower any
Funds held by Lender. H. under paragraph 21, Lender shali acquire or sell the Property, Lendsr prior to the acquisition or sale
of the Preperty, shall apply any Funds held by Lender au the time of acquisition or sale as & vredit 2ga‘st the sums secured by
this Security Instriment.

3. Application of Puyments. Unless applicable law provides otherwise, all payments received by Lene<r under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; seeond, 1o amounts payable-under paragraph 2,
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note,

4. Charges; Liens, Borrower shalf pay all taxes, asszssinents, charges, fines and impositions attributable to the Property
which may atlain priority over this Security Insirument, end leaschold payments or ground rents, il any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, ot il not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall prompily furnish te Lender all notices of amounts to be paid under this paragraph.
I Borrower makes these payments directly, Borrower shatl promptly furnish (o Lender receipts evidencing the payments.

Borrawer shall promptly discharge any lien which ha. priority over this Security Instrument unless Borrower: {a) agrees in
wriling 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against erforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of “he lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject (o a lien whi i i
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this Security Instruinem, Lender may give Borrower a noticz identifying the lien. Borrower shalt sitisfy the lien or iake one or

mote of the aetions set forth above within 10 days of the giving of notice.
5. Hazard or Property nsurance. Borrower shall keep the improvements now existing or hereafler erected on the

Property insared against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or ftocding, for which Lender requires insurance. This insurance shiall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option, obiain coverage o protect Lender's righus in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable 1o Lender and shatl include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals, 11 Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Bcrrower shall give prompt natice 1o the insurance carrier and Lender.
Lender nizy make prool of {oss if not thade promptly by Bo rower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damages. ii the restoraiion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair s not econamically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by his Seculity Iustrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not azswer within 30 days a notice from Lender that the insurance carrier has offered to sentle i claim, then
Lender may collect the insuizace proceeds. Lender may use the proceeds fo repair or restore the Property or to pay sums
secured by this Security Instruimens, whether or net then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrowee-giherwise agree in writing, any application of proceeds to principal shall not extend or
posipone Lhe due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under patagraph 21 the Property is acquired by Lender, Borrower's vight to any insurance policies and proceeds resulting from
damage (o the Property prior 10 the acquisition shall pass to Lender to the extemt of the sums secured by this Security {nstrument
imnrediatcly prior w the acquisition.

6. Oceupancy, Preservation, Maintenance wed Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Properiy-s-Horrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy e Praperty as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are bevond Borrowed’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deieriorate, or commil waste o e Property. Borrower shall be in default if any forfeiture
action ot proceeding, whether civil or criminal, is begun ihat in Lendzc's good faith judgment could result in fotfeiture of the
Property or atherwise materially impair the lien created by this Seeurity Instrument or Lender's security interest, Borrower may
cure such i default and reinstate, as provided in paragraph 18, by causing the #cion or proceeding to be dismissed with a ruling
that, in Lender's good faith determiration, precludes forfeiture of the Borrawer’s interest in the Property or other maerial
impairment of the Tien created by this Security Instruineat or Lender's security /iterest. Borrower shall also be in default if
Borrower, during the oan application process, gave materially false or itaccurate infoimion or statements 1o Lender (or failed
to provide Lender with any material information) in connuetion with the Joan evidenced by the Note, including, but nol limited
to, represeniations concerning Borrower's accupancy of the Property as a principal residente, If this Security Instrument is on a
leaschotd, Borrower shall comply with all the provisioss of the lease. I Borrower acquires fev title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower (ails to perform the covenants'and agreemeis contained in
this Sccurity Instrument, or there 15 a legat proceeding that may significantly affect Lender’s rights inthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforce laws or regulations), theq Lender may do and
pay for whatever is necessary 10 protect the vaiue of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (e do so.

Any amounts disbursed by Lender under ihis patagraph 7 shalt become additional debt of Borrower secured by this
Securits Instrument. Unless Borrower and Lender agree 1o other \erms of payment, these amounts shall bear interest from the
date of dishursement ar the Note rate and shall be payable, with inicrest, upon netice from Lender 1o Borrawer requesting
pavmenl.

&, Mortgage Insurnnee, 1f Lender required morigage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, if, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiun ired 1o
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at o cost substartially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate montgage insurer approved by Lender. If
substanually equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each mopth a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insarance caverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as aloss reserve in lieu of morigage insurance. Loss reserve
payments miy no longer be required, ot the option of Lender, if mortigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availahle and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurar.ce ends in accordance with any writlen agreement between Borrower and Lender or applicable faw,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or priar to an inspection specifying reasonable cause for the inspection.

1. Condemanation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shatl be paid to Laader.

I the event of atotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then ¢ae) with any excess paid to Borrower. In the event of a pariial taking of the Property in which the fair
market vaug of the Pronérty immediately before the taking is equal 1o or greater than the ¢mount of the sums secured by this
Security instrument immediaely before the taking, unless Borrewer and Lender otherwise agree in writing, the sums secured by
this Securily {nstrument shail-oe ieduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secwred iminediziely before the taking, divided by (b) the fair market value of the Property immediately
before Uie taking. Any balance shall ¢ naid 1o Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower wnd Lender otherwire agrec in wriling or unless applicable law otherwise provides, the proceeds shall
be applied to the swms secured by this Security-Tnstaument whether or not the sums are then due,

If tae Property is abandoned by Borrower, w1 after notice by Lender to Borrower thit the condemnor offers to make an
award or settle a claim for damages, Borrower [aile/to respond to Lender within 30 days afier the date the notice is given,
Lender it suthorized to collect and apply the proceeds, o ils ention, cither to restoration or repair of the Property or to the sums
secured hy this Secudity Instrument, whether or not then du:,

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpor:e the due date of the monthly payments referred to in paragrarhs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not a %¥aivey, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted @y Lender to any successor in interest of Borrower shall
not oper.te to release the liability of the original Borrower or Borrawet's successors in interest. Lender shall not be required to
commens.¢ proceedings against any successer in interest or refuse o exiend tine for paymen: or otherwise modify amortization
of the sums secured by :his Security Instrument by reason of any demand mar's by the original Borrower or Borrower's
successo:s in interest. Any forbearance by Lender in exercising any right or remesly szl not be a waiver of or preclude the
exercise of any right or remedy.

12, Suecessors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowed, subject 1o the provisions of
parageaph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower/who co-signs this Security
Instrumet but does not execute the Note: (a) is co-signing this Security Insirument only (o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obtigated io pay the sums
sccured by this Securily Instrument; and (¢) agrees thay Lender and any other Borrower may «gree to extend, wnodify, forbear or
make anv accommodations with regard to the terms of this Security Insirument or the Note without that Berrower's consent.

12, Loun Charges. 3 the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law 15 Tinaliy interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan ex:ued the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary (o reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded perinitted limits will be refunded to
Borrowe:, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. M a refund reduges prineipal, the reduction will be treated as & partial prepayment without any
prepayrient charge under the Note,

14. Notices. Any notice o Borrower provided for in this Security Instrument shall be g:ven by delivering it or by mailing
it by fist ctass mail unless applicable law requires use of another method. The notice shall b2 directed to the Property Address
or any o:her address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender'- address stated herein or any other address Lender designates by notice to Borrower. Any netice provided for in this
Security Instrument shall be deered to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given efleet without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
tu be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Security [nstrument.

17. Teansfer of the Property or n Beneficlul Interest in Borrower, If all or any part of the Property or any interest in it
is sold o+ transferred (or if a beneticial interest in Borrower is sold or ransferred and Borrower is not o natural person) without
Lender's prior written consent, Lender may, al its oplion, require immediate payment in full of all sums secured by this
Security Instriment. However, this option shall nol be exereised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument,

I Lender exercises this option, Lender shall give Bosrower notice of acceleration, The notice shall provide a period of not
less than 30 dava.from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Mstrument 4 Bossower fails 1o pay these sums prior to the expiralion of this period, Lender may invoke any remedies
permittes! by this Sectrity nstrument without further notice or demand on Borrower.

(8. Borrower's Sdp’d to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security fastrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable law may specify for <ctastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.2-a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender )} sums which then would be/dus vnder this Security instrument and the Note as if no acceleration had occuried; (b)
cures any default of any other covenantsor apreements; () pays all expenses incurred in enforcing this Security instrument,
including, but not limited to, reasonable aticrneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrament, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Secarity Instrument shall continue unchanged. \Unon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain Tully effectiveasif no acceleration had oceurred. However, this right to reinstae shall
nat apply in the case of acceleration under paragraph 7.

19. Sule of Note; Change of Loan Servicer. The Motear a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due undey ihe Mote and this Security Instrument, There also may be one
or more « hanges of the Loan Servicer unrelated to a sale of the Note. 1f4ns2 is a change of the Loan Servicer, Borrawer will be
given written notice of the change in accordance with paragraph 14 above 2pb-applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the eddress to which payments should be iwade. The notice will also contain any other
information required by applicable law,

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal. storage, or release of any
Hazardos Substances on or in the Property. Borrower shall not do. nor allow aryore else to do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding two sentences shall =al apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoghized.to be appropriate to normal
residentiz] uses and 1o maintenance of the Property.

Bortower shall promptly give Lender written notice of any invesiigation, clum, demand, lawsun or other action by any
governmertal or regulatory agency or privale party involving the Property and any Hazardous Substarice o= Environmentl Law
of which Borrower has actwal knowledge. If Borrower learns, or is notified by any governmental or regtla'ory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowert chall promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flaramable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive materials. As vsed in
this paragraph 20, "Environmental Law" rcans federat laws and faws of the jurisdiction where the Property is located that
relate 10 heatth, safety or environimental proeciion.

NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agree as follows;
21, Acceleration; Remedies. Lender shali give notice to Borrower prior to ncceleration following Borrower's breach
of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unless
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applicable luw provides otherwise). The notice shall specify: () the default; (b) the netion required to cure the defavlt;
{¢) u dnte, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified In the notice may result in aceceleration of the sums
secured by this Security Instrument, foreclosure by Judicial procecding und sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the forceclosure proceeding the
non-existence of 2 default or any other defense of Borrower to neceleration and foreclosure. IF the default is net cured on
or before the date specified in the notice, Lender, at its option, may requive immediite payment in full of all sums
secured by this Security Instrument without further demand and may fareciose this Security Instrument hy Judicial
peoceeding. Lender shall be entitied o collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble attorneys' fees and costs of title evidence,

22, Refense. Upon payment of all sums securud by this Security Instrument, Lender shell release this Security Instrument
without charge to Borcower. Borrowe: shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Preperty.

24. Riders #0-tbis Security Instrument. If one or more riders are exectited by Borrower and recorded together with this
Security {nstrument, e eovenants ang agreements of ecach such rider shall be incorporated into and shall amend ard supplement
the covenants and agreem.ps of this Security [nstrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es;y
[AE Adjustable Rate Ridee E__] Condominium Rider D td Famuly Rider
[___—_} Griduated Payment Rider ] Planned Unit Development Rider [__.j Riweeklv Payment Rider
7 Battoon Rider —-4 Rate Improvement Rider _J 5econd Home Rider

L] VA Rider [} Otherts) [specify]

BY SIGNING BELOW, Borrowsr accepls-apd-agrees to the terms and covenants contained in this Security lostrument and
in any rideris) executed by Borrower and recordeasinit.

Witnesses: ,\/ 1.7 D '
/ Woéew ﬁ/ a-éd (Seal)
wiy”\w Df-\LY U/ﬂf_;b - Borrower
M.
/0

_MEMS:XLLJ 4 {Seal)
DAKN DALY 1IND { Borroweer

(Seal) { — (Seal)

-Borrower orrower

(?ML’L-M !
STATE OF ILLINQIS, / VA County ss:
LT AL /f}%{&é P2 aNotary Public in and for said connty and state do hereby certify
that  WILLIAM &ALY and DAWW! DAL
wMD PMD

, personally known to me to be the same persoi(s) wh.ose name(s)

subscribed 1o the fucegoing instrument, appeared before me chis day in person, and acknowledged that they
signed and delivered the said instrument as - Lhei r/W and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and official seal, this "'W(A??/, / 27202
—
. e ezl
My Commission Expires: /{%_ i
utary Pabli =
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LOANNO. 91980010

ADJUSTABLE RATE RIDER

{LIBOR 8 Month Index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14th day of JANUARY .

1 , and Is incorporated Into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Securlty Deed (the “Sacurity instrument') of the same date given by the undersigned (the
*Borrower") to sacure Borrower's Adjustable Rate Note (the “Note”) to FIRST HOME MORTGAGE

CORPORATION, AN ILLINOIS CORPORATION {the "Lender’)
of tha same date and covering the property described In the Securily Instrument and located at:

3141 MADISON,BROOKFIELD,IL 60513
[Property Address)

THE NOVE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MCNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATFE, CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUET 'AY.,

ADDITIONAL COVENANTS.  !n.addition to the covanants and agreements made In the Security
Instrumant, Borrower and Lender further covenant and agree s follows:

A. INTEREST RATE AND MONTHLY PAY#ENT CHANGES
The Note providss for an Initial interast raie ot 12.0000  %. The Note provides for changes in the
interest rate and the monthly payments, as follotvs:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The Interest rate ; will pay may change on tha first aay el FEBRUARY I . 2000 .
and on that day every six months thereafter. Each date on‘whick my interest rate could change is called a
"Change Date.”

(B) The index

Baginning with the first Change Date, my intarest rate will be Lasec‘on an Indax. The “index” Is the
average of interbank offered rates for 6 month U.S. dollar-denominates deposits .n the London market
("LIBOR"), as publishad in the Wall Street Journal. The most recent Indexipure avallable as of the first
business day of the month Immediately preceding the manth in which the Chziige Date occurs is called the

"Current Indlex.”
if the index is no longer avallable, the Note Holder will choose & new index which is based upon

comparable information. The Note Holder will give me notice of this cholce.

(C} Caleutation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding 5%ven and
percentage polnts (  7,5000 %) to the Current Inozx.<The Note
Holder will then round the result of this addition to the nearest one-eighth of cne percentage poltit-(0.125%).
Subject to the limits stated in Saction 4(D) below, this rounded amount will be my new Interest rate until the
next Change Date.

The Note Holder will then determine the amount of tha monthly payment that would be sufficient to
repay the unpaid principal that | am axpected to owe at the Change Date in full on the maturity date at my
naw Interest rate In substantially equal payments. The result of this caiculation will be the new amount cf my
meonthiy payment.

(D) Limits on Interest Rate Changes

The interest rate | am requlred to pay al the first Change Date will not be greater than ~ 15.0000 %
orless than  12.0000 %, Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than ona percentage peint (1.0%) from the rate of interast | have been paying
for the preceding six months. My interest rate will never be greater than 18,0000  %. My Interest
rate will never be less than 12,0000 % over the life of the loan.
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(E} Eftective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beglnning on the first monthly payment date after the Change Date unill the amount of my
manthly payment changas again.

{F) Notice of Changes

The Note Folder will deliver or mail to me a notice of any changes in my interest rate and the amaunt of
my monthly pavment before the effective date of any change. The notice will include information required
by law 1o be given me and also the title and telephone number of a person who will answer any question |
may hiave regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER

Unifgr:n Covenant 17 of the Security Instrument is amended 1o read as follows:

Trzasfer of the Properly or a Beneficial Interest in Borrower.  If all or any part of the
Property ¢r any Interest in It Is sold or transferred {or if a beneficial interest in Borrower is sold or
transferrccand Borrower is not a natural personj without Lender's prior veritten consent, Lender
may, at ‘s cuiion, require immediate payment in full of all sums secured by this Security
Instrument. tawever, this option shall not be exercised by Lender i exercise is prohibited by
federal taw as of t1ie date of this Security instrument. Lender also shall not exercise this option
i: (a) Borrowar cav s to be submitted to Lender information required by Lender to evaluate the
intended lransferes as'ii, a new loan were being made to the transferse; and (b) Lender
reasanably determines 2. L_ender's security will not be impaired by tha Inan assumplion and
that the risk of a breach of ary tovenant or agreement In this Security instrument Is acceptable
to Lender.

To the extent permitted by epplicable faw, Lender may charge a reasonable fee as a
condition ta Lender's consent to tha Icar assumption.  Lender may also require the transferee
10 sign &n assumption agresment thati3-acceptabls to Lender and that obligates the transferes
to keep all the promises and agreements«nade in the Nole and In this Security Instrument.
Borrower will continue to be obligated Lnder the Note and this Security Instrument unless
Lender releases Borrowar in writing.

If Lender exercises the option to require immediate payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the nolice is delivered or mailed within whicn snrrower must pay all sums secured by
this Security [nstrument, [f Borrower fails to pay thess-sums prior to the sxpiration of this
pariod, Lender may invoke any remedies permitted by this Security Instrument without further
notlice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees to the terms zind covenants contained in this

Adjustable Rate Rider.
AN D n
{ w JJ@@‘D‘»}y :ﬁ/ A (‘/Lv,‘-l- (Seal)

LII-WK1 pALY W ) e -Barfrowar

v4
\)W m\ﬂjmi luf' A (Seal)
DAW% DALY OMp 0 Boriower

{Seal)
-Borrowaer

(Seal}
-Borrowsr
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