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RECDRO AND RETURN TO:
HEMLOCK FEDERAL BANK

FOR SAVINGS

5700 WEST 159TH STREET

QAKX FOREST, ILLIND1S 80452

Proparudd by:
MARGARET 0. KOBYLARCZYK
OAK FOREST, IL 60452

11-0147748-11"

MORTGAGE ._7

THIS MORTGAGE ("Seeurity Instaraess®) is givenon - JANUARY 14, 1998 . The mortgagor is
CHARLES R, WALKOWIAK
AND LINDA D, WALKOWIAK, HUSBAND AND WIFE IN JOINT TENANCY

("Borrower"). This Seeurity lnstrument is given 1o
HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and existing under the faws of  THE UNI?ED STATES OF AMERICA , whum.:
addeess is 5700 WEST 159TH STREET
QAK FOREST, ILLINQIS 60452 Lender™), Borrower owes femder the principal sim of

ONE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S, § 120,000.00 .
This debt is evidenced By Borrower's note daled the same date ws this Secuity-Instrument ("Note"), which provides lor
monthly payments, with the full debt, it not puid enrlivr, due and payable on FERKEARY 1, 2008 ,
This Secwnity Instrunent secures 1o Lenders () the repaymunt of the debt evidenced by the Newe, with interest, and abl renewals,
extensions and madifications of the Note; (b) the payment of all other sums, wills interest, advanced under puragraph 7 1o
protect the security of this Seeurity Instrument; snd (¢) the perlormaiee of Borrower’s covenaris and agreciments under this
Seewrity Instrument and the Nute, For this purpose, Boprower dous herehy morgage, grint and convevao Lender the following
deseribed property located in- COOK County, Hinoiw
LOT 1 IN GNIADEK'S RESUBDIVISION OF LOT 82 (EXCEPT THE WEST i/2 OF THAT
PART OF SAID D LOT 82 LYING WEST CF THE BEAST 33 PFEET THEREOF 2RNU EXCEPT
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

19-31-407-118

Parcel 1D #:

which has the address of - 8504 SOUTH NATOMA |, EURBANK Btroot, Glty ,
Ninois 60453 2ip Code (" Propurty Address™);

ILLINGIS-Singlo Family-FNMA/FHLMC UNIFORM

vtiat, A1 INSTRUMENT Form 3014 &40
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this Seeuriiy Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall saiisfy the lien or take ope o)
more of the netions set forth ghove within [0 days of the giving of nalice,

S Huanrd or Property Insurnnee, Borsower shall keep the improvements new existing or hereafter ereeted on the
Property insured against loss by fire, hazards included within the term “extended covernge® and any other hazards, including
thoads or Hooding, for which Lender requires insurance. “This insurance shall be muintained in the amounts snd for the periods
that Landes requires, Vhe insurunce careier providing the insurance shall be chosen by Borrower subject to Lender's approvil
which shall not be unreasonably withheld, If Borrower fuils to madntwin coverage deseribed ubove, Lender may, at Lender’s
aption, ebtuin covernge to proteet Lender’s rights in the Property in secordance with paesgraph 7.

A irsurance policies and renewals shall be aeceptable 0 Lender snd shall inchade o standard mortgage clawse. Lender
shal have 1he gight to hold the policies and renewals, [ Lender requires, Borrower shadt promptly give o Lender alt receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 1o the insurunee carrier and Lender.
Lender muy muke proof of loss it not made promptly by Borcower.

Unless Lender and Borrower othenwise agree in writing, insusanee proceeds shall be applicd to restorgtion or repuir of the
Property damaged, il the restoration or repair is veonomicully feasible and Lender's sceurity is not lessened. 11 the restoration or
repair is ned econtrienlly fensible or Lender’s security would be lessencd, the insurance proceeds shall be applied to the sums
seeured by this Security-Instrument, whether or not then due, with sty excess prid (0 Borrower, | Borrower abandons the
Property, or does not auswer within 30 duys w notice from Lender that the insurmce carrier s offered 1o settle a elsim, then
Lender may colleet the ipquranes proceds, Lender may use the proveeds o repair or restore the Property of to pay sums
seevred by this Seeurity Instrumeat, whether or not then due. The 30-day periodd will begin when the notice is given.

Unless Lender and Borrower thervise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the month’y-payments relerred to in paragraphs 1 ond 2 or change the amount of the payments. It
under pucageaph 21 the Propesty is acquired by Lender, Borrower's right 1o any insuranee policies and proceeds resulting from
daminge ta the Property prior to the sequisition shall puss to Lender to the extent ol the sums seeured by this Security Instrument
immediately prior (o the acquisition,

. Oceupaney, Preservation, Maintenancs i Protection of the Property; Borrower’s Loan Application; Lensebolds,
Berrower shull occupy, establish, and use the Properts ay Borrower's principe) residence within sixly days afler the exeeution of
this Seeurity Instrament and shab) continue 1o oceupy e Property us Borrower's principul residence for al least one year after
the dite of occupuncy, unloss Lender otherwise agrees in wriing, which consent shall not be unrensonably withheld, or unless
extenuiting circumstances exist which are beyond Borrowar’s contral, Boreower shall not destroy, damage or impair the
Property, allow the Property to deteriorste, or commit waste codee Property. Borrower shall be in default if any Torfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Seeurity dpsmment or Lender's secuzity interest, Borrower may
cure sich o delunll and reinstate, as provided in paragraph 18, by causing thesction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borroyier s interest in the Property or other muterial
impuirment of the lien created by this Security [nsteument or Lender's securivyipterest, Borrower shall also be in default it
Borrower, during the loan application process, gave materinlly false or inaceurate informtion or statements 1o Lender (or fuiled
0 provide Lender with sny material information) in conneetion will the loan evidenced by the Note, including, bul not limited
to, representations concerning Borrower's oecupiney of the Froperly as a principa) residesce, M this Seeurity Instrument is on a
lewsehold, Barrower stdl comply with alt the provisions of the lease. I Borrower nequires Tee title to the Property, the
lensehold andd the fee tithe shall not merge unless Lender agrees to the merger in writing,

T, Protection of Lender’s Rights in the Property, [ Borrower luils 1o perform the covenants apa pooeements contained in
this Security Instrument, or there is o legal proceeding that may sipnificantly utfect Lender's rights i e Property (such us a
proceeding in bankruptey, probate, for condemnution or Torlziture or to enforee laws or regulntions), then fender may do and
puy for whalever is necessary o protect the vilue of the Property and Lender's rights in the Property. Lender’s actions may
inctude paying any sums secured hy a lien which hus priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this pavsgraph
7, Lender does not have 1o do so,

Any wnounts disbursed by Lender under this paragraph 7 shall become addditionnl debt of Borrower secured by (his
Security Instrument. Unless Borrower and Lender sgree 1o other terms of payiment, these amounts shadl bear interest from the
date of disbursement at the Note rate and shall be payahle, with interest, upon notice from Lemder to Borrower requesting
pity ment,

8. Moriguge Insurance, If Lender required mortgoge insurnnce s w condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required fo maintuin the morlgage insuranee in effect. 11, for any reason, the
mortgage insurenee coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the premivms required to
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Lendet's nddiess stited herein or uny other address Lender designafes by notice 1o Borrower. Any notice provided for iy this
- Seeurity lostrument shall be deeimed to hve been given 1o Borrower or Lender shen given ax provided in this paeagraph.

15, Governing Law; Severahility, This Sceurity Instrument shall be governed by ledersd low and the e of the
+ jurisdiction in which the Property is tocited, 1 the event that any provision ar chinse of this Security Instrument or the Note
conflicts with applivable fasw, sach conflict shall not &ffect other provisions of this Sectrity Instrament or the Note which can be
given effect without the conflicting provision, To this ead the provisions of this Sceurity Instriment ind the Nole ure declared
(o b severeble,

t6. Borrawer's Copy, Barrower shall be given one conformed copy of the Note and of this Security Instrument,

§7, Trunster of the Property or a Benefivinl Interest in Borrower, 11 all o sy part of the Property or any interest in it
is suld or transferred (or it @ buneficind tnterest in Borrower is okt or transferred and Borrower is not s natral person) without
Lender’s pror written consent, Lender may, ut its option, seguire immesdiate payment in full of all sums secured by this
Security Instrment, Howover, this option shall not be exerised by Lender iF exercise is prohibited by federal faw as of the dule
of this Seenrity Insirament,

If Lender exercises this option, Lender shuil give Borrower notice of aecelerition, The notice shidt provide o period of nol
tess than 30 days fron the dute the notice iy delivered or mailed within which Borrower must pay sl sums secured by this
Security Instrument, [F8orrower fails 1o pay these sums prior to the expirtion of this period, Lender may invoke any remedies
pernutied by this Seeurity nstrunieni without further notice or dentand on Borrower,

8. Borrower's Right 1o Reinstite, 1 Borrower meets certain conditions, Borrower shndl have the right 10 have
enfarcement of this Security dacomment discontinued st any time prior o the earlier of: () § days (or such other period as
applicable. faw mwy specify for reimtatement) belore sale of the Property pursint to any power of ssle contuined in this
Security Instrument; or (b) entry of judgment enforeing this Security Tnsteument, Those conditions are that Borrower: (n) pays
Lender wlt sums which thenr would be due toder this Seeurity Tnstriament ind the Note as i1 no neeetertion hid oceurred; ()
cures wny defiil of any other covenants «r ngreements; (o) pays all expenses ineurred in enloreing this Security Instrament,
including, but not limited to, rensonuble allorieys” feess and () tikes such action us Lender miy reasonably require 1o assure
that the Tien of this Security Instrument, Leader Saphts in the Propeety sand Borrower's obligation to pay the sums secured by
this Security nstrument sholl continue unchanged, Vpon reinstatement by Borrower, this Security lastrament sl the
abdigations seenred herehy shufl remain fully effective ga o no sevelerstion hed ovonrred, However, his right o reinstate shall
notapply in the case of wecelerstion vunder pirrgraph 17,

19, Sade of Note; Change of Loany Servicer, The Nets a0 a partisl interest tn the Nole (together wilh this Security
asteuent) miy be sowd one or wore tmes without peior robicy wedsarrower, A sale may cesull i s change in the entity (known
s the "Loun Service") thit collecls monthly prymuents due uncher W ™ot and this Seenrity Instrument, These also may be one
or more changes of the Lo Servieer unrelnied to a sate of the Note, 1 2 is w chinnge of the Lo Servicer, Borrower will be
given writlen notice of the chinge in accordance with paragraph 14 sbove i applicably taw, The notice will state the nume and
address of The new Loan Servicer and the address 1o which payments should te mide. The notice will also contitn any othey
iformation required by upplicable law,

20, Huznvdous hubstunces, Boreower shall not caise or penmit the presence. s, disposal, storige, or refease of any
Hizardous Substances on or in the Property, Borrower shall aol de, nor altow anyoresdse o do, anything affecting the
Propery that is s violntion of any Envienmental haw. The preceding two sentences shull 1o apply 1o the presence, use, or
stovage on the Peoperty of smudl quantities of Huzardous Substances thit are generadly recogidzedfo be uppropriste to normal
resideatinl uses nd 1o muintenance of the Propeny.

Borrawer shall promptly give Lender written notice of any nvestigntion, chiim, demsnd, Jaweatorasther uction by any
governmentid or regalntory agetiey or private pacty tnvolving the Properly and any Huzardous Substunce o Environmental Law
of which Borrower has actunl knowledge, 1§ Borrower leams, or is notitied by any govermientad or regahtony suthority, that
uny vemaval or iy remedintion of any Hazardous Substunce affecling the Property is necessury, Borrower suall promplly take
all mecessary reqedinl nelions in gecordanse with Environmental Liw,

As usedd in this paragraph 20, "Hezardous Substances” are Yhose substances defined as toxic or ieardous substances by
Environtmental Law and the foflowing substances:  gasotine, kerosene, other ammable or taxic petrofesm products. oxie
pestivides and herbieides, voluiile solvents, materials contnining sshestos or formaidehyde, and radionetive materinis, As iised in
this paragraph 20, "Bovironmental Law® means federnl laws amd lows of the jurisdiction where the Property is Iocatad that
refates to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree is follows:
21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to aceelerstion following Borrower’s breach
of any covenant or ngreement in this Securily Instrument (hat not prioe to aceelerntion under paragriph 17 unless
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SITBTINY,

RIDER - LEGAL DESCRIPTION

LOT 1 IN GNIADEK'S RESUBDIVISION OF LOT 82 (EXCEPT THE WEST 1/2 OF THAT
PART OF SAID D LOT 82 LYING WEST OF THE BEAST 33 FEET THEREOF AND EXCEPT
THE SQUTH 7¢ FEET THEREQF) IN FREDERICK H, BARTLETT'S FIRST ADDITION TO
FREDERICK H, BARTLETT’S 79TH STREET ACRES BEING A SUBDIVISION OF THE
WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION 31, 'THE WEST 1/2 OF THE SOUTH
WEST 1/4 OF SATu) SECTION 31 ALL IN TOWNSHIP 38, RANGE 13 EAST OF THE
THIRD PRINCIPAL MBRIDIAN, ALSG THE EAST 1/24 OF THE SOUTH EAST 1/4 OF
SECTION 36, TOWNSHLE: 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOK COUNTY, ILLINOIS.
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