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MORTGAGE

THIS MORTOAGE ¢"Security Instraiment”) is given on January 6th, 1998 . The martgagor is
AARZOUM YARD and JULIE CANON YARO, HUGBBAND AND WIFE

("Horrower™), This Security [nsteament is given to
ASSOCTATRD VINI MCIAL SERVICES, INC
1
which is osganized und existung under the luws of  S'PATE OF TLLINOIS , i whose
address i 910 SKOKIE BOULEVARD, SUITE 114, , WORTHBROWK, IL, 80062-4032
("twader™). Bomower owes Lender the principal sum of
gne Hundred Thirty One Thousand and no/120
Polurs (U185 $ 131,000.00 )R
This debt is evidenced by Borrower's note duted the same date as this Secepiy-Instrument ("Note®), which provides for
atonthly payments, with the fult debt, i not paid eactier, due wnd payable on - Februyxrys lst, 2028
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and all n.mwuh
extensions widh modifications of the Note, (b) the payment of all other sums, with inferest, sdvanced under paragraph 7 (o
proteet the security of this Security Instrument; and (¢) the performance of Borrower’s covenais aad agreements under this
Seeurity Insteument and the Note, For this purpose, Borrower does hereby wortgnge, grant and convdy @ Lender the following

deseribed property focated in COOK County, llinois:
LOT 16 IN TOWN TIMPROVEMENT CORPORATION'S DES PLAINES CQUNTRYSIDE UNIT t'UMBER
5, h SUBDIVISION OF THE SOUTHEARST 1/4 OF THE NORTHWEST 1/4 OF SECTION-77,
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MEKRIDIAN, EXCUPRY
THE EAST 207.00 ?EET THEREQF, AND EXCEP'T THAT PART OF THE SAID SOUTHLAST 1/4
OF THE NORTHWEST 1/4 LYING WEST oF THE WEST LINE OF THE EAST 24 RCRES,
THEREDF, AND LYING SOUTH OF ''HE SOUTH LINE EXTENDED, OF THE NORTH 8 ACRES
OF THE WEST 16 ACRES THEREOF, IN COOK COUJNTY, ILLINOIS.

Pin #: 09-30-116-016 N
which hos the iddress of 1886 PAULA LANE, DES PLAINES {Street, City,
IMinois 6001¢E 120 Codte) ("Propenty Address™);
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TOGETHER WEVIH all the improvenments now or haresber ereeted on the property, nd o] eysements, apparteninees, ind
fixtares now or herenfler wopuet of the proporty. Al replicements and additions shall also be covered by this Security
Tastrument, Ailof the foregoing is referred to in this Security “nsteament as the *Property.®

RORKOWER COVENANTS thit Boerower is lnwtully seised of the estale bereby conveyed and has the right to mortguge,
wrant agd convey the Proporty wnd that the Property is unene wnbesed, sxeept for encumbeanees of record, Borpower warsunis
wind wild defenil geserully tho title to U Property against ndd claims and demaads, subjeet to any cocumbrances of record.

THIS SECURITY INSTRUMENT vombines anilform covennnts for mntional use and non-unitorns covenants with fimiied
vunitions by jurisdiction to constitute & uniforn seeurity instrumeint covering real property,

UNIFORM COVENANTS, Barrower und Lender et and wgree as foltlows:

o Bayment of Principad und Dnkerest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of s intesest on the debt ovidenced by the Note aad sny prepayment and date charges due under the Now,

2. Funds for Tuxes and Tisurance, Subjeet 1o nppticale law or 1o 4 wrilten waiver by Lender, Borrower shiil pay to
Lendur oo the day monthly payownts wre doe under the Nore, witil the Note is paid i full, @ som ("Funds®) for: (a) yearly tixes
wned assessiments which may attain prioeity over this Seeurity Instrunient us s liercon the Property; (b) yearly leasehold puyments
or ground rents e v Property, 1any; () yearly hazaed o peeperty insurance premiums; (d) yeurly Qood insurgnce premiums,
i wnys (o) yearly merteage insurance pramivms, if any; and (Fr any sums payable by Borrower 1o Lender, in accordance with
the provisions of puragrphR, in lieu of te paymont of mortguge insuranes premiums, These items are called *Escrow Hems.”
Lencder may, wbany time,soteet and held Funds in sn amowt got 1o exeeed the maximum smount o lender Tor o federnlly
related morlgage toan muy regiice for Borrower's eserow account wnder the fedend Renl Bstate Setilement Procedures Act of
VT s wmended Tromy e to tisae 12 U.8.C, Section 2601 ¢f seq ("RESPAT), unless another Iaw thit applies to the Fundy
sels it Jesser wenount, [ so, Lenter muy. st any time, colleet and hold Funds in an amount not tir exeeed the lesser amount,
Lander may estimate the amount of Fuads dae on the basiv of durrent data nnd reasonable estimates of expenditures of future
Exerow lems or otherwise in accordance with seplicahle luw,

The Funds shall be held in an logtituiion whose deposits are insured by o federsl aguney, mstrumentulity, or entity
Gineluding Leader, i Lender is such an institution) o2 in any Federsd Home Loan Burk. Lender shall apply the Funds to pay the
fiserow lems. Lender may not charge Bacrower for holding and applying the Funds, sanually snalyzing the eserow uccount, or
verifying the Escrow ltems, wnless Lender pays Boreowe nterest on the Fands and applicable law permits Lender o muke such
u charge. However, Lender may require Boreawer to pay # One-ime charge for un independent venl estate tax reporting service
used by Lender in connection with this foun, unless applivabio, lw provides otherwise, Unless an agreement is mwde or
spplivable law requires irtorest to be paid, Lendusr shull not be seqrired to pay Borrower any interest or arnings on the Funds,
Borrower and Lender way sgeee in writing, however, that interest woziisbe paidd on the Funds, Lender shall give to Borrower,
without charge, i annual secounting of the Funds, showing credits ke dubits to the Funds and the piwpose for which each
debil to the Funds was arde, The Funds are pledged us additionn] security ol sums xecured by this Security Instrunkent,

1 the Funds held by Lender exceed the amounts parmitied to be held by ¢pplivable law, Lender shail account 1o Borrower
for the exevss Funds {n accordunce with the requirements of applicable o, 1hieamount of the Funds held by Lender ol any
time i not sufficient to pry the Eserow ltems when due, Lendor nuy so nofily Bograwerin writing, and, in such case Borrower
shall puy to Lender the amount necessary 10 make up the deficivacy. Borrower shallmeze up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in [l of ol sums seeured by this Security [nsteument, Lender shall jromzty refund o Borrower any
Funds hell by Lender, 1, under paragraph 28, Lender shall asyuire or sell the Property, Lender, prio: to the sequisition or sale
of the Property, shall apply any Funds heli by Lender at the time of nequisition or sale as a credil azarsicthe sums secused by
this Seeurity Instrament,

3. Application of Payments, Unless upplicable Jaw provides atherwise, all pnyments received by Leadoe snder paragraphs
[ and 2 simbl be wpplied: Birst, to any prepayment charges due under The Nate; seeond, 1o amounts paysble tnder pamgraph 2;
third, to interest dugs tourth, o principal dues and tast, to any lide churges due umder the Note,

4. Churges; Liens, Borrower shull pay wll taxes, asseasmenls, charges, fines and impositions atiributable to the Propery
which may attwia priority vver this Seeurity Instrument, and leasehokl payments or ground reats, if any. Borrower shall pay
these ohligations in the munner provided in paragraph 2, or if not paid in that manner, Bocrower shidl puy them on time directly
10 the person owed payment. Borrower shudl promptly furnish to Lender alt notices of amounts to be paid under this parsgraph,
L Borrower makes these payments directly, Borrower shall prospthy furnish te Lender receipts evidencing the puyments,

Borrower shall promptly discharge any livn which has pricrity over this Security tnsirument unless Borrawer: (1) agrees in
writing to the payment of the obligntion secured by the Tien in a munner aceeplable to Lenders (b) contests in good Tuilh the Tien
by, or defends against enfoscement of the lien in, legal proczedings which in the Lender’s opinion operte to prevent the
enforcement of the lien; or (v) sscires from the holder of the len an agreement satistactory to Lender subordinating the lien to
this Security Tnsteument. 1€ Lender deterntines that any part of the Properly is subject to a tien which may attain priuril;(,iwcr
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this Sccurity Instrumont, Lender may give Borrower unotice identifying the ben, Boreower shalt sutisfy the lien or tieke one or
more ni'thv setions set forth above within 10 days of the giving of notice,

» Huzard or Property isuranve. Borrower shull keep the improvements now existing or hereatter erected on the
I rupcrl) instred aguinst loss by tire, hasards inchaded within the term “extended covernge” and uny olber hazasds, including
Hoods or Noading, for which Leader requires insurance, This insurance shall be maintined in the amounts and for the periods
that Lender requires, The insurance currier providing the inswince shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld, [f Borrower fids by mnintuin coveruge deseribed above, Lender mny, st Lender's
option, nbtain covernge Lo protect Lander's rights in the Property in necordanco with purmgraph 7,

Al insurnnee policios ad renesals shal) be secepinblo £y Lender and shall include o stindard mortgage clanse. Lender
shill Tuwve the right o hald the palicies amt renowads, 1f Laader requires, Borrower shill prompltly gives 1o Lender i receipts of
puidh preminums mnd rencwal notices, B the ovent of foss, Borrotver shall give prompt nolice to the insurance enrrier and Lender,
Lender iy make proaf of loss if nol mude prompily by Borroveer,

Unless Lender and Borrowor otherwise sgree in wriling, insurance proceeds shidl be applivd (o restortion or tepair of the
Property danurges, if the restoration or repair is cconomically basible and Lender's security is not lessened., I the restortion or
repair is not eeonamivally feasible or Lendur's secarity woauld e lessened, the insurance proceeds shall be apphisd to the sums
sevtired by this Secwsity Instrument, whether or not ien due, with wny excess paid to Borrower, [T Borrower abndans the
[rroperty, or does nob aoswer within 30 days o notice from Leader thit the insizanee carrier has offered 1o settle a clnim, then
Lendor may colleet the dietesice proceeds, Lender may use the proceeds to repitir or restore the Property or to pay sums
secired by this Seeurity Instrisest, swhether or not then due, The 3-day period will begin when the nolive is given.

Unless Lender and Borrowse Stherwise wgree in writing, any application of proceeds to principal shill not extend or
postpone e due date of the mostiiy payments referred 1o i paragraphs [ and 2 o change the amount of the payments. [
under paragraph 21 the Property is nequipa by Lamder, Borrowver's right to any insuranee policies and proceeds resulting Trom
damuge 1o the Property prine (o the wequisidon shall pass to Leader to the extent of the sums seeured by this Securily nstrument
immediately prior to the acquisition,

6. Oceupuney, Preservition, Maintenwnee aned Protection of the Property; Borrower’s Loun Appliention; Leaseholds,
Borrower shall oceupy, establish, and nse the Propesy s Aormwer’s principal residence within sixty duys after the execution of
this Secwrity Instrument and shall centinte 10 oceupy (e Property as Borrower's principal residencoe for al least one year afler
the dute of vecupancy, wikess Lender otherwise ngrees in wii ng, which consent shatl not be unreasorzbly withelil, or unless
extenunting circumstenees exist which am beyond Borrowe' v control, Borrower shall not destroy, dumage or impuwis the
Property, allow the Property to deteriorate, or commit vaste on the, Property, Boreower shall be in default iFany forfeiture
action or proceeding, whether civil or eriminal, is begun that in Leater's good fuith judgment coull result in forfeiture of the
Propreety or otherwise malerinlly impair the Hen ereated by this Swurily astrument or Lender's seeurity interest, Borrower may
cure such o delalt and reinstate, us provided in paragenph 18, by causing.tia wetion or pruwudmb to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeitnre of the Borrdwer's imterest in the Property o other materiul
impairment of the lien crented by this Scctrity Instrugient or Lender's seeeily sateeest, Borrower shall also be in defuin if
Borrower, turing the loan applicalion proeess, g materully false or inaceurate informtion or stitements to Lender (or fuiled
to provide Leidee with sny materiad information) in conneetion with the foun evidencedy-the Note, including, but not limited
1, representations concerning Borrower's accupaney of the Property s a principal resickonee! 1 this Security Insimmen is on #
leaseheld, Borrower shall comply with all the provisions of the lesse. If Borrower sequites fee title 1o the Property, the
leasehold and the Tee tithe shall not ierge unless Lender agrees 1o the merger in writing,

7. Peatection of Lender’s Righis in the Property, 16 Horrower fuits to pecform the covenints sad agresments contrined in
this Security Instrument, or there is o fegul proceeding that puy significantly affect Lender's rights i die, Property (such as o
proceeding in bankruptey, probate, Tor condemmation er foefeiture o W enforee laws or regulitions), then Londer may do and
paty for whatever i necessary Lo proteet the vadue of the Preperty and Lender's rights in the Property. Lender's actions may
include paying any sums seeured by n lien which has priority over this Seewcily instrament, apperring i eourt, paying
ressongble altoeneys' fees and entering on the Properly to malie repairs, Although Lender may tuke action under this paragraph
7, Lender does not have to do so.

Any amounts dishbursed by Lender under this paragreaph 7 shall become sdilitionn) debt of Borrower secured by this
Security Instrument. Upless Roreower and Lender ugree 1o other terms of payment, these umounts shadl bear interest from the
date of disbursement at the Note rate and shatl be payable, witl interest, upon notice from Lender 1o Borrower requesting
payiment.

8. Mortgige Rsornce, I Leader required mortgme insusance vs a condition of mnkinb the loun secured by this Security
tnstrument, Borrower shall pay the preminms requived (o waintain the mortgage insursnce in effect, If, for any reason, the
mortgige insuranee coverage requited by Lender lapses or cepses to be in eflect, Borrower shall puy the premiums requined to
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obtiin coverage substantinlly equivalent to the mortgage insurance previously in elfeet, atu cost substantinily equivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effeer, from an allerute mortgage insurer approved by Lender, 1f
substantially cquivalen! mortgige insurnce coverage is nob aviilible, Borrower shall pay to Lender each month & sum equal b
one-twol(th of the yeurly mortgage insuranee promivm being paic by Dorrower when the insurance coverage lnpsed or censed to
be in effect. Lender will seeept, use and retiin these puyments s o Joss reserve in liew of mortgage insumnce. Loss reserve
puyments may no honger be reguired, ut the option ol Lender, if mortgige insurance covernge (in the amount and for the period
thut Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall py
the premiums required 1o maintain mortgage insuranee in effeet, ar to provide  loss reserve, until the requirement for morigage
instrance ends in accordanee with any weitlen agreement hedweer. Borrower and Lender or upplicable law,

9, Inspection, Lender or its agent mny make reasonsble entries upon and inspections of the Property, Lender shall give
Borrower notiee al the time of or prior to an inspection specitying reasonable cause for the inspection.

10, Condenmtion, The proceeds of uny award or clim for dsmages, direel or consequential, in connection with any
condemnation or other taking of wny purt of the Property, or lor conveyanee in liew of condemnation, sre hereby assigned and
shall be paid to Lender,

fn the eventaia ot taking of e Properly, the procesds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due. with uny excess puid to Borrower. In the event ol o prrtial tking ol the Property in which the fuir
ket valite of the Propedty immedistely befors the taking is cqual 10 or greater than (he nmount of the sums seeured by this
Security Instrament immediarely before the taking, wiless Bareowver and Lender otherwise ngree in writing, the sums secured by
this Seeurity Instrument shatl veoreduced by the amount ¢f the proceeds mulliplied by the tollowing fraction: {a) the total
amount of the sums seeered inimedintely before the taking, divided by () the fair market value of the Property immedintely
before the whing, Any balinee sha™tie puid 1o Borrower, 1o the event of a partin) taking of the Property in which the fair
marked value of the Property immediately velore the taking o Tess thun the wmount of the sums seeured immediutely hefore the
tking, unless Borrower and Lender otherwise agree in writing or unless applicable low otherwise provides, the proceeds shall
be applicd to the sums secured by this Secarity instument whether or ot the sums are then due.

[ the Property is shundoned by Borrower, 018, aller notive by Lender to Borrower that the condemtor offers to make nn
award o seitle 5 cluim Tor damages, Borrower faiie @ respornd 1o Lender within 30 days alter the date the notice is given,
Lender is wuthorized to collect und apply the proceeds, w4 aption, either (0 restoration or repair of the Property or o the sums
secured by (his Secrnty Instrument, whether or not then que

Unless Lender and Borrower otherwise agree in writing any application of proceeds (o principnl shall not e¢xtenl or
pestpone the due date of the monthly payments referred to in patgranhs 1and 2 or change the amount of such piayments,

11, Borrower Not ®eleased; Forbearunee By Lender Not g Wabver, Extension of the time for payment or modificution
of amortization of the sums seeured by this Security Instrument grtnted by Sender to uny suceessor in interest of Borrower shall
not operste to release the linbility of the originnd Borrower or Bagrower's sieeessors in inferest. Lender shall not be required to
colliience proceedings wguinst any sueeessor i interest or relie W extend Gy oz psyment or otherwise modify amortization
of the sums seevred by this Security Insteument by reasen ot any demand wadevy the original Borrower or Borrower's
siveessors 1 interest. Any forbearnee by Lender in exeresing any oght or remedyshall not be i waiver of or prechude the
exercise ol uny right or remedy,

12, Successors and Assigns Bound; Joint and Severad Linbitity; Cossigners, The covenants and agreements of this
Security Tnstrument shull bind and benefit the successors and nssigns of Lender und Borraseer, subject to the provisions of
parngraph 17, Borrower's covenants and agreements shill be joint snd severnl. Any Borrowyr who co-signs this Security
lestriment I dees ol exeeute the Noter (1) is cossigning this Security Instrument only 1o morvgass, goant and convey thal
Horrower's interest in the Propenty ander the terms ol this Sectrity Instrument; (b) is not personully golignted o pay the sums
securecd by this Security Instrument; und (¢} agrees that Lenler and any other Borrower may agrea o exteid, sodily, forbear or
mike any accommodations with reguec to the terms of this Secu ity Insirument or the Note without that Borrewier's consent,

13, Lonn Churges, §F the loan secured by this Security Tustrument is sobject 1o o b which sets maximuam loan charges,
aned that Taw is tinally interpreted so that the interest or oller lown eharges colleeted or 1o be colleetesd in connection with the
losn exeeed the periitted fimils, ten: () any such toan charg shall e reduced by the amount neeessary 1o reduce the charge
w the permitted limit and (b) any sums alredy coblected from Borrower which exceeded permitted limits will be retunded to
Borrower. Lender muy choose 1o make this refund by redueing the principal owed under the Note or by maKing # direct
payment to Borrower, [Ca refund reduces prineipal, the reduetion will be treated as a0 partie) prepayment without any
prepayment chsrge under the Note,

[, Notives. Any notice W Borrower provided for in this Security Tustrument shabl be given by delivering it or by mailing
i by fist class i uess applivable Tow reciires use of another method, The notice stiull bo direeted do the Property Address
or wny other uddress Barrower designntes by notice 1o Landzre Any notiee to Lender shall be given by finst class mail o
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Luender's address stated heremn or any other address Lender designites by notice o Borrower. Any notice provided for in this
Seeurity lastrument shall be deemed to haves been given to Borrewer or Lender when given as provided in this parngraph,

15, Governing Luw;y Severubility, This Sveurily Irstrement shall be governed by federal taw and the law of the
Jurisdiction in which the Property is locuted, In the event tt any provision or clause of this Security Instrument or the Note
conflicts with upplicable law, such conflict shull nol sffect other provisions of this Seeurity Instmment or the Note which can be
piven efteet without the conflicting provision, To this ead the provisions of this Sceurity Instrument und the Note are declired
(0 e severable,

16, Borrower’s Copy. Borrower shidl be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of 1he Property or a Benelicial Interest in Borrower, i ull or uny pirt of the Property or any interest in it
s sold or transferred (or if w benelicinl interest in Berrower is uold or transferred and Borrower is not s natural person) without
Lender's prior written consent, Lender may, ot its option, require immediste payment i full of all sums secured by this
Security Instrument, However, this option shall not be exereised by Lender if exercise is prohibited by fodemd law as of the date
al this Sceurity Instrument,

11 Lender oxersises this option, Lender shatl give Bonower nolice of weeeleration. The notice shall pravide u period of not
less than 30 days G the dale the notice is delivered or metled within which Borrower must pay sl sums secured by this
Security {nstrument. A Zarrower fuls 1o pay these suims prior 1o the expiration of this period, Lender may invoke any remedies
permilted by this Seenrity Nstrument withoui further natice or demund on Borrower,

18, Borrower’s Kigitcin Reinstate, I Borrower mezts certain conditions, Borrower shiall have the right to have
enforzement of this Security tnstrament discontinued at way time prior to the enrdier of: (a) 5 days (or sueh other period ws
applivable Taw nay specify for deinstalementy before sule of the Property pursisnt to any power of sale contained in this
Securily Instrument; or (b entey o judemient enforeing this Security Instrument, Those conditions are that Borrower: (i) puys
Lender all sums which ther would be Wes smder this Secerity Instrument snd the Note as i no acceleration hisd oceurred; (b)
cures uny detault of any other covensnts or ggivements; 1¢) pays all expenses incurred in enforeing this Securily Instrument,
cluding, but not limited 1o, reasonable altomneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Sceurity Instrument, Lender's rghts in the Property sud Borrower's obligation to pay the sums seenred by
this Securily instrument shall contimue unchangeld,Uion reinstatement by Borrower, this Security Instrument and the
abligations seeured hereby shadl remain fully effective’ni if no acceleration hud occurred, Hosvever, this right o reinstale shall
not apply in the ense of neeeleration under parsgraph 17,

19, Sule of Notey Chunge of Loan Servicer, The Novsur o partinl interest in the Note (logether with this Securily
[nstrument) may be seid one or more times without prioy rotice i Sorrower, A sale may result in n chunge in the entily (known
as the "Lonn Serviver”) that eolivets monthly payments duz under tiedadote and this Security Instrument, There wlso may be one
or more chinges of the Loan Servicer unreluted (o asale of the Note, 10 Biere is 1 chinge of the Lonn Servicer, Borrower will be
given wrilten natice of tie change in aceordunce with parngraph 14 shovead apoficable law, Tae natice will state the name and
addpess of the new Loun Servicer and the sddress to which payments shouldbe nde. The netice will nlso eontain any other
informution required by wpplicable Taw,

20, Huzaredous Substances, Borrower shall not ciuse or peemit the presence, daee disposal, storage, or release of any
Hazardous Substanees on or in the Property, Borrower sholl not do, nor allow apyioie <lse to do, anything atfecting the
Property thit is in violation of any Envirconmental Law, The preceding twer sentences snidltom apply o the presence, use, or
storige on the Property of smadl duantities of Hazirdous Suastances that are generally recognizziste be appropriate to norml
residential uses and Lo naintenunee of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, s or other action by any
governmental or regulutory ageney or private party invobving the Property wind any Hazardows Subsiance on Environmentn) Law
ol which Borrower lis astual knowledge, T Borrowee learns, or is nolified by iy governmental or reguiatory authority, that
any removal or other remedintion of wny Hezardous Substance affecting the Property is necessury, Borrower shall promptly take
ll necessary remwedisd getions in accordance with Environmental Law,

As used in this paeagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Lnvironmental Law and the {bllowing substances:  gusolire, kerosene, other lammable or toxic petroleun products, toxic
pesticides und herbicides, voliile sofvents, materinls conmining nsbestos or formaldehyde, and radionctive muterials, As used in
this paragraph 20, "Environmentnl L™ means federnd Tuows and faws of the jurisdietion where the Property is located that
relate to health, salety or environmental protection,

o

NON-UNTFORM COVENANTS. Borrower and Landzre Tunther covennnt and ngree ns follows:
21, Aceeferatinng Remedios, Leader shid) give notice to Burrower prior to neceleration fullowing Borrower’s breach
of any coveriud or agreement in (his Seeurity Tnsbrument (but not prior 1o aceelerntion under paragraph 17 unless

el
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applivible twe provides ntherwise), The notice shinbl specity: G the delualt; () the wetion reguired (o cure the defuult
(¢ n dute, oot less tan 30 duys from The dute the notice Is given o Borrower, by which the defanlt must be cared; and
() that Cuilure to cure the defuult on or before the date specitied in the otice may result in uecelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding wnd sale of the Property, The notive shill Turther
infarm Borrower ol the elpht lo veinstute after weeeterntion and the vight o ussert i the Toreelsore procecding the
noneexistenee of w defuult oe uny other defense of Borrower to aceelerntion wnd foreelosure, 17 the defaalt Is not eured on
or before the date specilive i the notice,  Lender, at its option, muy requlve immedinte puywent in full of all sums
secured by this Security Tnstrument without fuether demnnd and mny foreclose this Security Instrument by judieinl
proceeding, Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph
21, imludim... but oot limited to, rensonuble wtlormeys’ fees und costs of title evidence,

22, Relense, Upors payment of nll sums secured by this Seeurity Tnstrument, Lender shall release this Seeurity Instrunsent
without charge to Borrower,  Borrower shull puy any recordation costs,

23, Waiver of Homestead, Borrower waives slb right of homestend exemption in the Property.

24, Riders {0 3 securbly Instrument, 1T one or e riders are oxecuted by Borrower wnd recorded together witly this
Security Tnstrunient, decoveamsts wwl ageeements of eacl such rider shull be incorpornted into wnd shald wimend and supplemem
the covenants und sgreemées of this Security Tnstrument as if the rider(s) were o pagt of this Seenrity [nstrument.

[Check upplicaMo box(es]
[.': ] Adjustuble Rate Rider [ ](‘umlmmmum Rider R Family Rider
L. ] Graduated Payment Ricles L Planned Unit Development Rider (..l Biweekly Payrent Rider
| ) Balloon Rider ... Rute Improvemuen! Rider - Second Home Rider
[ ' VA Rider i ]()Ihcr(\) fsprecily |

1Y SIGNING BELOW, Borrower accepts a0 agrees 1o e terms wd covenants contained in this Seeurity Instrament and
in any tiderfsy exceuted by Berrower anid recorded with/s
Witiessoes:

o / .
/ NG 7 ,}_/h:{;)_"'z_,.) (Senl)
LARSOUM YARO Horrawer

A

\
T e NN

{/_75’/_\,_- S RS [{f ™ (Seal)

0L

ol ANON YARO Borrower

e A8eal) e (Senl)

-Horrower -Borvower

STATE OF ILLINOIS, COOK County ss:
1, bavin o GARRGA . ¢ Notary Public in and for said county and state do hereby certify

that UARSOUM YARG and JULIE CANON YARO — y.icawi el (o, g

, personally known i me 10 he the sine person(s) whose name(s)
subseribed to the foregoing indrument, appedred before me this day in person, and acknowledged that THREY
stgned and delivered the siid instrument ws THETR  tiee und voluntary act, for the uses and purposes therein set forth,
Given under my hand sml ofticial seal, this — 6th day of Jayuary . 1998

(L /;‘) “”/.wmmzaﬂé /jcz/ -_\
MM('\E‘U\L‘Dl f\l‘ ?f;( t -'ﬂﬁ"l‘v Pubiic

11
i (Jt 1bot L,
yavid G- mmt
\" : m.ﬁ ‘m‘. Sh\\ ‘0( ;m;‘*w\
‘f " x\ S .\\

My Commission Expires:

Sttt
3

h
i

)

Z

o N \\\\
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ADJUSTABLE RATE RIDER rean # 11-39-8511

{I Yeur Teewsury Tndex - Rate Cips)

THIS ADJUSTABLE RATE RIDER 15 mude this 6th day of Januavy ,
1998, und i incorporuted into and shall e Jeemed 1o amend and supplement the Mortgage, Dead of “Trust
o Sectrily Deed ithe "Seeurity Instranient”™) of the sume date given by the undessigned (the "Borrower®) to secure
Borrower's Adjustable Rate Nule (the "Note") to
ASSOCIATED FINANCIAL SERVICEY, INC
(the” Laender™ of the same dite and covering the property deseribed i the Seeurity Instrument wnd localed at:

1686 PAULA LANE, DES PLAINES, ILLINCIS 60013
{I'ruperty Address)

THE NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE Anid THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONIE TIME AND THE
MAXIMUM PATI THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. ln wddition o Ui covenants und agreements made in the Seeurity Instrument,
Borrower and Lender Turther covatnt and ngree as ollows:

A INTEREST RATE AND MONTHLAPAYMENT CHANGES
The Nute provides for un initial interest mde of 6,875 %. The Note provides for changes in
the interest rate and the monthly pryments, as-eliows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The interest rte [ will puy nuy change on the iest duy of 2 Fobruary ' 2001, and on thal
day every 12th monih thereatter, Buch date on which my interesbinte could ehange i eabed " Chimgee Dute,”

(B) The Indes

Beginning with the first Change Date, my interest mle will e basedon an Index, The "Index® is the weekly
average yiekl on United States Treasury securities mljisted to a constinl mpiurity of 1 year, us mide wvuiluble by
the Federal Reserve Board, The most recent [ndex figure availahle as of Bedipte 48 duys before vach Change Date
i cnbled the "Curent Inddex.”

1 the Todes is no Tonger availuble, the Note Holder will ehoose u new index/which is based upon comparabie
mformation. Fhe Note Holder will give me notice of this choice,

(€Y Calenlitinn of Chinnges

Belore ench Clunge Date, the Note Holder will ealeulate my new interest e by ndding 2 beae

pereantage poini(s) { 3.000 %) to the Current

[ndex. The Note Holder will then round the result of this addition to the newrest one-eighth of one percentige point
(0,125%). Subject to the limits stated in Section 4D} below, (his rounded amount will e my nesw ttoeest rate until
the next Clhange Dute,

MULTISTATE ADJUSTABLE RATE RIDER - ARM B2 - 3inglo Family - Fannln MaoiFreddio Mae Uniform Inatrumant
Page 1ol 2 Form 3111 3/06
@-8:{20 fony o YME RORTCAGE TORKS < 1000720 i [;3
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The Note Holder will then determine the amount of the monthly payment thut would be sufficient o repay the
unpaid prineipul tht 1 anyexpected o owe 8t the Change Date in full on the Maturity Date ;o my new interest rute
it substantiolly eyual payments, The result of this caleutntion will be the new amount of my monthly payment,

(D) Linmits on Interest Rate Changes

The interest mte 1 an required to pay al the first Change Date will not be grenter than 8.875 %
or luss thun 4,875 %. Therenfter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points (2.0%) from the rale of interest | have been puying lor
the preceding twelve months. My interest imte will never be greater than 12.875 %,

(K) Etvective Date of Changes

My new interast rate will become effective on each Change Date. T will puy the amount of my new monthly
paymentocginning on the first monthly payment date after the Change Dite until the amount of my monthly
payment chiries again,

{¥) Notiveo! Changes

The Note Hakder witl deliver or mail to me o notice of nny changes in my interest rite and the amount of my
monthly paymeat.befare the erfective date of uny change, The notice will include information required by luw to be
given me and alse the titte and telephone number of a person who will answer wny question [ mny huve regarding
(he notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenane 17 of the Sacurity Instrument is amended to read as follows:

Transter of (he Propertyscow Beneficind Dnderest in Borrower, 1t all or apy purt of the Propeny or uny
inberest i i s sobd or fransferred (or A beneficinl interest in Borrower is sold or transterred and Borrower is not a
natursl person) without Lender's prior wrilten consent, Lender migy, st ils option, require immediate payment in
Al of all sums seeured by this Seeurity ‘nstrament. However, this option shall not be exercised by Lender if
exvrise is prohibited by fedeib law us 61 dnu date of this Seeurity Instrument, Lender wbso shall not exercise this
option if: (n) Dorrower canses 1o be submitied to. Lender information required by Lender 1o evalunte the intended
tennsteree us 18 @ vew loan were being made 1o the tansferee; and (1) Lender reasonably determines that Lender's
seeurity will not e impaired by the lonn nssumption aed that the risk of w breach of any covenant or ngreement in
this Security Instrument is soeeptable (o Lender,

To the extent permitted by applicable lw, Leager piny charge o rensonahle fee as o condition 1o Lender’s
consent to the loan assumption. Lender muy also require foe transferee 1o sign an assumption agreement that is
acceptuble lo Lender und thut abligates the transloren to keep ol the promises and agreements nule in the Note and
in this Security [nstroment. Borrower will continue 1o be ablgpied under the Not: and this Seewrity Instrument
unless Lender relenses Rorrower in writing,

1 Lender exercises the option to require immedinte payment i full, Lender shall give Borrower notice of
wecelerntion, The notice shall provide a peried of not Jess than 30 digs/rom the Jate the notice is delivered or
miiled sithin which Borrower must pay sl sums secured by this Seeurity strement. 1§ Borrower fuils 1o pay these
sutns prior o the expiration of this period, Lender may invoke any remediespermilied by this Security Instrument
without further notice or demind on Borrower,

BY SIGNING BELOW, Borrower secepts aml ngrees 1o the terms and covenunis ¢ontained in this Adjustable
Rate Rider,

[z %W e (Sea)

BARSOUM YARO Shoreower

.
.

(j .‘.J'.',f:.‘..t_.‘;J_.-._(‘.__‘;\'...','.\_kaL-......1?!.‘.‘07.'.‘1':..‘,:'.\.':_' e (Sea])
"/ JULIE CANON YARO

Sharrower

SRR {01}

Jorrower

O 1. 11 (1)
Jiormower

@'-‘U?.ZB BAOR1L07 Fage 7ol 2 Forin 3711 /86
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