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MORTGAGE

THIS MORTOGAZ ("Seenrity [nstrament”) is given on December 15, 1997, (?{\
B

.

The morigagor s Lawrence 2. Bralich and Roberta (. Bralich, husband and wife
{"Horrower™, This Security Tasipmaent is piven 1o

Carlton Mortgage Services) Inc,whichisorganized ind existiug under the laws of T11inois, md whose
address is

600 Noxrth Court, Suite 110, Palatine, IL 50067 ("Lender) Borrower owes Lender the peincipal
sum of Two Hundred Fourteen Thousind and no/100 Dellars (1.8, $214,000.00).

This debr is evidenced by Borrower's nate dated e sume date as this Seeurily Instrument ("Note"), which provides Tor
monthly pavments, with the full debt, if not paid earlier, due and payable on Januvary 1, 2028, This Security
Instzument seenres o dender: (@) the repayment of the deb evidenced by the Note, with interest, and il renewals, exlensions
and modilieations of the Notes (b) the payment of all ather syans, with inlerest, advanced under paragraph 7 o prolect the
securily of this Security Instrument; and (¢} the performance it dorrower's covenants and apreements under this Sevurity
[nstruntett and the Note, For this purpose, Borrower does hercoy” mentpage, prant and convey 1o Lender e lollowing,
described property located in Cook County, llinos:

SEIE ATTACHED LEGAL DESCRIPTION RIDER
POLNLGOS- 15202065

which has the address of 1012 Arbor Court, Mount Prospect, ITliinois 60056
("Property Address")

TOGETHER - WITIE all the improvements  now or hereafler  erected  on the poordsty, and all easemens,
appurtenanies, and fixiures ow or herealter a part of the property,  All replacements and additions oshall glso be covered
by thiv Seearity fustrument. All ol the foregoing is referred o in this Security lostrument s the "Fropecty.”

HORROWER  COVENANTS tiat Barrower is lawlolly seised of the estate herehy conveyed iant has the right o
mortgage, want and convey the Property and that the Preperly is wnencumbered, exeept Tor cncwmbrances  of record,
Borrower  warmants and will defend peneeally the tithe 1o the Property against all claims amd demands, subject & any
encumbranees  of record,

ILLINCIS-Single Bamily.- Fennle Mue/Vreddic Muc UNIFORM  INSTRUMENT Form 3004 90 {pagee | ot b puges)
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' THIS SECURITY  INSTIUMENT combines uiniform cokewnsts for national use and nen-unifonn covenats with
limited varlations by Jueisdiction 1o constitute o uniform security instrument covering real property.,

UNIFORM COVENANTS. Botrower and Lender covenmnt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall prompify pay when due the
principal of and interest on the debt evidenced by the Note and uny prepayment and Fule charges duy under the Note,

2. Vunds for ‘Taxes and Insurance,  Subjeet ko applicable Taw ur g wrilten waiver by Lender, Borrower shall pay
to Lemder on e day monthly payments are doe nader ihe Note, until the Note is paid fn full, aoswn (C"Funds™) for: (1) yearly
taxes anet assessowents which may atinin priority aver this Security lnstrumiend as a lien ou the Propenty; (b) yearly eascheld
payments or grownd rents on the Property, ifany: (¢) yearly hazard or property insuranee premivms: () yearly Nood insteanee
premiums. (£ any: (¢) yearly morigage insurance preaivms, §F anys and () any sums payable by Doprower 1o Linder, in
accordance with the provisions of paragraph 8, in lien of the payment of mortgage insuranee preminms.  These flens e
called "Ihernw ltems,” Lender may, st any dme, colleet and hold Funtds in an mponat nol to exeeed the maxinnm amorl
a lemder for a federally related morigage foan may require for Borrower's escrow aecount under the federal Reel Estue
Settlement Procedurss Ach of 1974 as amended {rom time 0 e, 12 U8,C,§ 2600 et seq. ("RESPA"), unless another Taw
that applivs 1o the Fuids sets o lesser amounl, 1 50, Lender may, ot any time, colleel and hold Funds in an amoumt nol (o
exverd the Jesser amount, Lender may estimate the amount of Funds due on the basis of current dit and reasonable
estimates of expenditures/of future Bserow ltems or otherwise in accardance with applicable taw,

The Fonds shallbepstd in an institntion whose deposits are jusured by a federal apency, instrumentality, o1 emity
(including Lender, if Lenderis each an institution) or in any Federal tHome Loan Bank, Lendes shall apply the Fuads o
pay the Tserow lems. Lender may ot charge Borrower for holding and applying the Funds, annually analyzing the eserow
aceount, or verifying the Escrow Lems, unless Lender pays Borrower interest on the Funds and applicable taw permits Leader
to make stich a charge. However, Lences way require Borrower 10 pay a one-time charge for an independent real estate (ax
reposting service used by Lender in connection~with this Toan, wiicss applicable fnw provides otherwise, Unless an ggreemen
is made or applicable law requires interest (o he paid, Leader shall not he required (o pay Borrower any interes! or carings
on the Yunds, Horrower and Lender may agree {1 woiting, however, that interest shall be paid on the Funds, Lender shall give
o Borrowver, withows charge, an anual accounting’ of e Funds, showing credits and debits 1o e Funds and the purpose

© for whicn vael debit w o die Funds was made. The Fonds are pledged as additional seanrity for all snms seenred by this
Seenrity Instrument,

{f the Funds held by Leader exceed e amonnts pepaived b be Deld by applicable [aw, Lender shail accoumt to
Borrower [or the excess Funds in accordance with the requitersenas . of applicable taw. T the amount of the Funds held by
Lender at any time E.onot sefficient 1o pay the Lscrow ltems wheadue, Lender may so nolify Borrower in writing, and, i
such case Borrower shall pay lo Lender the amount neeessary 10 auge up the deficiency. Borrower shall make wp lhe
deficieniy in no more than twelve monthly payntents, at Lender's soleodiseretion,

Upon payment in fll of all sums secured by this Scewrity Instrament,. Lesder shall promptly refund o Borrower any
[funds held by Lender, If, nnder paragraph 21, Lender shall acquire or sell the Pieperty, Lender, prior to the avguisition oy
sale of the Property, shall apply any Funds held by Lender at the tine ol acquisition. or sale as a credit against the sins
secured by this Security Instrument,

3. Application of Payments, Unless applicable faw provides otherwise, all payisents received by Lemler under
paragraphs 1 and 2 shall be applivd: fiest, 10 any prepayment charges due under the Note, Secondto amounts payible under
paragraph 23 1hind, to interest dues fowrth, o principal due; and last, o any late charges due updezoihe Nole,

4, Charges; Licns. Borrower shall pay al! taxes, assessraents, charges, fines and imposiops attributable 1o the
Property which may attuin priority over this Security Instramen), and leasehold payments or ground réats, if any. Borrower
shall pav these obligations in the manser provided in paragraph 2, or il nol paid in that wanner, Borrewe: shall pay them
on dime dicectly to the person owed paymem.  Borrower shal) promptly furnish o Lender ali notices of amounts 10 be paid
under this paragraph, ! Borrower makes these payments direetly, Borrower shall promply fursish 1o feoder receipts
cvidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Secorily Instrument unbess Borrower: (a)
sarees i writing to e payment of the obligation scenred by the lien i a manser aceeplable 1o Tender; (b) contetts in goud
fuith e tien by, or defends agaiust enlorcement of the dien in, lugal proceedings which in the Lender's opinion operae 1o
prevent the enforcement of the den; or (¢) seenres Trom the holder of the lien an agreement satisfactory 1o Lender
subordinating the lien (o this Seeurity Instrament. 1f Leader determines that any part of (e Property is subject to « lien which
way altaln priority over this Seeurity Instrument, Lender may give Borrower a notice identifying the lien, Bortower shall
salisfy the Hen or tike one or moere of the actjons set forth above swithin 10 days of the giving of nolice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealier erected on the

Property insured against loss by (ire, hazards fachided within the term “extended coverage™ amd amy other hazands, including

Form X34 90 (page 2 of o pages)
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floods ¢r flooding, for which Lender requires insurance, * 'This insuranee shall be maintaived in the amounts and for the

. periods that Lender requires, "The inswranee carrier providing the insnenee shall be chosen by Boreower subject o Lender's

* approval shich shall not be anreasonably withbeld, If Borrower (ails 10 maintain coverage deseribed nbove, Lender may, al
Lender's option, oblain covernge 10 proteet Lender's dights T the Preperty inaccordanee with parageaph 7.

Al fasuranee policies sl renewals shall be aeceptable 1o Lender and shall dnclude o standard morig e clanse,
Lender shall have the eight to hold the policies and renewals, I Lewler reguires, Borrower shall promptly give o Lender
) reeeipts ol paid premivms and renewal aotices, [ the event of loss, Borrower shall give prompt gotice 0 e fnsuganee
carrier snd Dender, femder may make prool of loss iCnal made promptly by Borrower.

Unless Lender and Boreower atherwise agree in wriling, lisuranee proceeds shall be applied (o restoration or repair
of the Property dustiged, i€ the restorntion or repair is cconomically fensible and fender's security is not lessencd, 11 the
restoratian or repair {5 not economically feasible or Lender's secwrity would b lessencd, the insuranee proceeds shall be
applivd 1o the swms secured by this Seenrdty Instrument, whether or not then due, with any exeess paid 1o Boower, |t
Parrower abandens the Propenty, or does uor answer within 30 days aonetive Dom Lender that he insiance carrier bas
offered to seltle o claim, then Lender may colleet the insurance proceeds,  Lender may use the proceeds o repair or restore
the Properly o o pry sums seenred by this Seeurily Instrwent, whether or not then due, The 30-day perfod will begin when
the notice is givei,

Udess Lender sad Borrower othenwise agree in writing, any application aof proceeds 1o principal shall vot extend
or posipone the dite daeofthe monthly payments vefeered o o pasigrophs Tasd 2 or chagge the amonnt of the payments,
Wunder paragraph 21w Boegarty is acquired by Lender, Borrower's tight 1o any insurnee polivies and proceeds sesulting
from damtags 1o the Property priveto the acquisition shatl pass 10 Lender to the extent of ihe sums seeured by this Seeurity
[nstrument inumediately prior W ahe avquisition,

. Oceupaney, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lascholds,
Rorrower sliall cecupy, establish, and useAoPraperty as Horrower's principal resfdence witlin SISty days afier the execntion
of this Seeurity [nstrument and shall continue e ovenpy the Prapetty as Borrower's principal residence for al least one year
aller the date of oceupaney, unless Lender otaeewise agrees in writing, which consent shall not be vnreasonably  withheld, or
unless extenuating cirowmstances exist which ard_bevond Borrower's control, Borrower shall not desieay, damage ov inpair
the Property, allow the Property 1o deterforate, or camapid wiste on the Property, Borrower shall be in defauby i5any tosfeiture

©action or procecding, whether civil or eriminal, is begun that in Lender's wood (aith judgment conld result in Torfeitire of
the Property or otherwise materially impair the Hen ercated by this Security Instrument or Lender’s seeurity interest,
Borrower may cure sueh a defanll aud reinstate, as provided 7w pacageaph (8, by causiog the selion ar procecding to by
dismissed with & ruling that, in Lender’s good faith determinaiion,. precludes forfeiture of the Borrower's interest in the
Praperty or other tnterial impairment of the Hen created by (his Sevariy lustrument or Lender's seeurity interest, Borrower
shall also be in delandt if Borrower, during the Toan applicaion proveas,” gave matedally false or inaccurate inforination ar
statements to Leader ¢ur failed to provide Lender with any materiab isdormstiag} in connection with the Joan evishenced by
the Note, ineluding, det not limited 1o, representntions  concerning Borrower's accupatey of the Property as a principal
residence, 0 this Seeurily Instramient s on o leaschold, Horrower shall compbawith all the provisions of the lease. 1T
Horrower acquires fee tile te the Property, the leasehold and the Tee e shall novmdpe unless Lender aprees 1o the merger
i writing,

7. Protection of Leader's Rights in the Properdy, [f Hereower fails 1o perform the ecvenams and agreements contained
i this Secarity Instrument, or there §s a Jegal preceeding that may sipnificamtly affect Lender’s wghis fn the Prapoty (sueh
a5 proceeding in bunkraptey, probate, for condemnation o1 Torleiture or 10 enforce Jaws or wepabaions), then Lender may
de and pay for whanever §s teeessary o protect the value of the Property and Lender's rights in the Progerty. Leader's actions
may include paying any swms secured by o lien which has priority over this Security listrament, appéacing in courl, paying
reasonable  atlorneys' fees and wntering on the Property to make repairs,  Although Lender may e action nmder this
paragraply 7, Lender does oot have 1o do so.

Any amottmts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secwed by (his
Security {nstriment,  Unless Borrower and Lender agree 1o other ferms of payment, these amounts shall bear inlerest from
e dite af disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
paymenl.

8. Morgapge Insurance. [f Lender required morgage inswrance as g condition of making the loan securcd by this
Security [nstrument, Borrower shall pay the premiums required w0 waintain the mortgage insuranee in effect, 1, for any
reason, the mortgage insuranee coverage required by Lender lapses or ceases to be i effeet, Borrower shall pay the premivms

required o oblain ¢rage substantinlly equivalent (o the mortgage insuranee previowsly i effeet, at a cost sobstantially
equivilent to the cost Lo Borrower of the morigage insurance previonsly v effect, from an allernate  morigage insurer
approved by Lender, IF subhstantinlly equivalent mortgage fnshrance coverage s not available, Borrower shall pay 1o Lender
cach month o sum cqual 10 one-welfth ol the yearly mortgage insurance premium being paid by Horrower when the insurance

Fomm 3014 90 (page 3 ol & pages)

Document Fepress, v,




UNOFFICIAL COPY




UNOFFICIAL COB#:155., ..

coverage tapsed or cea.d o be dn effect, Lender will adeept, use and relain these payments as a doss reserve i lien of
mortgage insurance, Loss reserve paymenis may no longer be required, at the opton of Lender, if nortgage insurance
covernge (o ke anount and for the period that Lender requires) provided by an inswrer approved by Lender again becomes
available and is obtained, Borrower shall pay the premivms required o maintain morigage insuranee i effect, or w provide
atoss recerve, Wil the requirentent for mortgage insuranee ends in accordanee with any writien agreement between Borrower
and Lender or applicable law,

9. inspection.  Lender or ils agent may make reasonable entries upon and inspections ol the Property. Lender shall
give Borrower votice at the tme of or prior 1o an inspection speeilying reasonable cause Tor the inspection.

_ 10, Condempatinn, The proceeds of any award or claim for damages, direct or consequential, in connection with any
ccondempation or other Jaking of any part of the Property, or Tor conveyance in lien of condemaation, are hereby assigned
anct shall be paid to ender.

fn the event of a total taking of the Peaperty, the proceeds shall be applied 10 the sums secured by this Seeurity
fnstrumed, whether or pod thea due, with any excess paidd to Borsower, In the event of o partial taking of (he Property in
which the Sair markel vaiue of e Property immediately before the taking is equal 1o or greater than the aptonnt of he sums
seeurd by this Security Instrument fmmediately before the taking, walvss Borrower and Lender otherwise agree in wiiling,
the swus secwred 0y s Secarity tnstrunteat shall be redieed Dy the amount of the procecds muliiplied by e following
(raction: () We totalamonnt of the suus seeured inmediately before e taking, divided by () the Tadr market value of the
Property innediately wefore the (aking.  Any balance shall by paid w Borrower, I the event of o partial 1aking of the
Property in which the fairasmarket value of the Property Immedintely before the taking is fess thur the anoumt af he sty
seeured immediately before the ceking, unless Boreower and Tender otherwise agree in writing or unless applicsble taw
otherwise provides, the proceeds shall be applicd 10 the sums sectred by this Seeurity Instrument whether or got e sums
are thep due.

[ the Property is abandoned by Yorvower, or 1f, aller notice Ty Lender (0 Borrower thit the condennor olfers 1o
make an award or selile aelaim for damages, Darrower fails o respond to Lender within 30 days afler the date the police
is given, Lender is authorized to colleet and soply the proeceeds, ol its oplion, cither o resloralion or tepair of the Property
ar W the sums secured by this Seeurity lastowmedt, ) whether or aot then due.

Unless Lender mwad Borrower oliierwise ageee’ i writing, any applicstion of procecds to principal shall not exlend
ar postpone the due date of the monthly paymemts refeirza to fu paragraphs [ and 2 or change the amonnt of suche payienis,

1i. Borrower Not Released; VForbearance By loadey Not a Waiver,  Bxtension ol the time for paymem or
modifeation of amortzation of the sums seenred by this Seeueity, lnstronrent granted by Lemder (o uny successor in ingerest
of Borrawsr shall not operate o celease the Jinbility of the angipal Borrower or Borrower's sucoessors in inlerest,  Lender
shall not he required to commence proceedings against any swecessanin interest or refuse teextend e for payment or
atherwise modify amertization of e sums seenred by Whis Secueily Tngozment by reason of any demiand made by the original
Borrower or Borrower's sticeessors i interest, Any forbearinee by Lenaor in_exervising any right or remedy shall not be a
waiver of or preclude the exereise ol any right or remedy,

[:2, Suceessors and Assigns Bound; Joint and Severnd Liabilly, Co-signuesc Phe vcovepants and agreements. of this
Seeurity Instrument shall blod and benefit e suecessors md assigns of Lender wud Borrower, subject (o the provisions of
paragraph 17, Borrower's covenauts and agreements shall be jolnt snd several.  Any Sarzower wha co-sfpns this Seenrity
Insteument but does nob execiie the Notes (8) is co-signing this Seeurily [nstrimient only (6 mordgage, grant st couvey thal
Borrower's interest in (e Propenty under the terms of this Securlty Tustrument; (b)) is qot pecsoaally obligated 1o pay the
sums seented by this Seeurity [nstruments and (e} agrees that Lender and any ether Borrower ey gree lo extend. modily,
forbedar or make any acconmodations  with reward 1o the eems of this Seeurity Distriment drape” Note wltout that
Rorcowes's consent,

1) Loan Charges, 11 the Taan secured by this Seeurity Instrument s suljeer foou Taw whicl sete masimum loan
charges, aud that law is Tinally interpreted so that the dnterest or other Toan charges colfected or 1o be collected in congection
willt tite Joane exeeed the permited Hmis, thens ) any sueh Toan change shall be redueed by the amownt necessmy (o redaee
the charge o the permitted limit and (0) any sums already colleeted From Borrower which exeeeded permitied Hmis will be
refunded 1o Borrower. Lender may chioose 1o make this refund by reduelng the prineipal owed under the Note or by making
w direet payment to Borrowee, 1 n refund reduces principal, the reduction witl be trepted as o partial prepaymem withont
my propayment charge under \he Mole,

14, Nutices,  Anry notlee 1o Borrower provided for in this Seenrity nstrument shabl be given by delivering it o by
maiting iC by first class mall nnless applicable Jaw requires wse of another wmethod. The notice shall be direeted e the
Property Address or iy other address Borrower designates by nofice to Lender, Any notice 1o Lender shall be given by first
class aail o Lemder's addreess stated herefn or any other address Lender designstes by notice 10 Borrower, Any notice
provided for in this Securdly lostrument shall be deemed o heve been piven to Borrower or Lender whes piven as provided
it this parageaph.
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- 15, Governing Law; Scverability,  This Securily ‘Instrameént shall be guvcmul T:) Iulc .nI liw' .m[c. lhc (W of he
jurisdiction in which the Property s located. [n the evenl tht any provision or clause of this Security Instrumemt or the Noje
conflicts with applicable taw, sueh conflict shall not affect other provisions of 1his Security Instrument or the Mote which can
be given effect without the conflicting provision, "To this end the provisions of this Security Instrament and the Note are
declared 1o he severable,

16. Borrower's Copy, Horrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transler of the Property or a Beneficial Interest in Borrower, [ all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial fnterest in Borrower is sokd or transferred and Borrower is nol a natnrid person)
without Lender’s prior wrilten consent, Lender may, b its option, require immediate payment in full of all sums secured by
this Security Instrument, owever, this option shall not be exercised by Lender il exercise is prohidited by federal Law as of
the date of this Scenrity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a periud
of not fess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums seenred by
this Secvrity Instenment. ([ Boreower fails to pay these swms prior 1o the expiration of this period, Lender may fvoke any
remedies permitted Aby tis Security Instrument without further notice or demand on Rorrower,

18. Borrower's Right to Reinstate.  )f Borrower meels certain conditions, Borrower shall have the right o have
eaforeement of this Heenrity Instrument diseontinned  at any Gme prior o the eardier of: (0) 5 days (or such other period as
applicable law may speeioslor reinsiatenent)  before sale of the Properly pursuant lo any power of sile contained in this
Seanrity fnstrument; o enity of o judgment enforcing this Seeurity Instroment, Those conditions are that Borrewer: (a)
pays Lender all sums which theavonld be due under this Seeurity Instrument and the Note as if no acceleration ocenrred;
th) cures any default of any o, covenanls or agreements; () pays all expenses ineurred inoenforcing Wi Seeority
[nstromtent, including, but not Kaoted o, reasonable atloraeys’ fees; and (d) takes sneh action as Lender may teasonably
require o assure (hat the lien of this Sezasiy Instrument, Lender's rights in the Property and Rorrower's obligatios 1o pay
the sums secured by this Security lnstrioent-chall continoe  unchanged.  Upon reinstatement by Borrower, this Security
Instrumest and the obligations seeured hereay shall remain fully elfective as il no acceleration had veeurred, However, this
ripht o seinstate shall not apply in the vase ofGeetleration wnder puragraph 17,

19, Sale of Note; Change of Loan Servicer, ''he Note or a partial interest in the Note (ogether with (s Secority
[nsteneent) may be sold one or uore times withoul yrior notice 1o Borrower, A sale may result in @ change in the entity
(known as the "Loan Servicer") that collects monthly payniems due under the Note and this Seeurily Instrument, There also
may be oue or more changes of the Lo Servicer warelated=1472 sale of the Note, If there s o change of the Foan Servicer,
Borrower will be given writlen notice ol the change in accordwines with paragraph B above and applicable Faw. The notice
will state thie name and address of the new Loan Servicer and the adaress to which payments should be made, The solice wiil
also comtain any other information required by applicable law.

20, llazasdous Subsiances. Borrower shall nol canse or permittie presence, use, disposal, storage, or release of any
Hazardous  Substances on or in the Froperty, Borrower slatl not do, nor diow anyone else to do, anything aflzcting the
Property that is in violation of any Enviroomestal  Paw. The preceding two senesces shall not apply o the presence, use,
or sterage on the Property of small quantities ol Hazardous Substances that are-gererally recagnized 1o be appropriaie (o
normal residentinl uses and (0 maintenance  of the Property,

Borrower shall prompily give Lender written nolice of wny investigation, claim, demand, lavsuit or otlier action by
any governmental or regplatery ageney or privite party involving the Property and any Hazardous Substanee o1 Environmenta)
Law of which Borrower hns actual knowledge. IT Borrower learus, or is notified by any povernpenialoor regulutory amtlority,
that any removal or other remedintion of any Hazardous Substance affecting the Property is pocessary, Botrewer shall
promplly take all necessary remedial actions in aecordunee with Eovironmental  aw,

As used in this paragraph 20, "Hazardous Substmiees™ are these substances defined as 1oxic or Fazzrdons substanees
by Environmental  Law and the ToHowing substices: gasoline, kerosene, other flammable or toxie petroleum products, toxic
pesticides and herbicides, volntile solveats, materials containing asbestos or formaldehyde, and rdioactive materials, As used
in this paragraph 20, "Doviroumental  Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate to health, safely or envirormental  profection,

NON-UNIFORM - COVENANTS, Borrower and Lender further covenant and agree as Tollows:

21, Acceleration; Remedies,  Lemder shall give notice to Borrower prior o aceclerstion (olowing Borrower's breach
of any covenat or agreement fn this Seeurity Instrament (b nol prior to aceeleration under pacagraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (8) the action required (o cure the default; (¢ o date, not
less than 20 days [rom the dute the notice is piven 1o Borrower, by which the defuull must be cured; and (1) that tailure 0
enre the defaubt on or before the dute specified i the notice may result fn aceeleration ol the suws secured by this Security
Instruament, foreclosure by judicial proceeding and sale of e Property. The notice shall further inform Borpower of g ripgh
fo reinstute afler aeceleration and the right w assert i e foreclosure proceeding the son-existence of a default o1 any olher
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defense of Horrower 1o .uwlcr.mun oreclosire, W the defaltis not cored on fure the date specificd in e notice,
Lender atits option may reguire immediate payment in [l of aff sums seenred by this Securily fnstrument without firther
demtand and may Torectose this Securily Tnstrament by judicial proceeding, Tender shall be enlitled (o colleet al) expenses
incurred i pugsiing the remedies provided faihis parageaph 21 ieluding, but ot Hmited o, ressonable altormeys’ Tees and
costs of litle evidenee.

U2, Release,  Upon payment of all sums secured by this Security Instroment,  Lender shail release this Seeurity
lastrnment withont a charge to Borrower, Bopower shall pay any recorddion cosis,

3. Walver of Homestead, Borrower waives all right of homestead  excuption in the Praperty,

24, Riders 10 this Scourity Instrument,  1f ane or more tiders are execnted by Hoprower and recorded tapcther with
this Security Instrument, the covenants amd agreements of each such rider shtall be incorporated imto and shal) anend
supplement the covenants and agreements of this Sceurity Instenment as it the rider(s) were a part of this Seenrity nstrimen,
[Chedk applicable box(es)]

{X] Adjustable Rate Rider |} Condominiom  Rider J o) T Famdly Rider

|| Graduated  Payment Rider [} Plased Unit Development Rider | ] Biweekly Pavinent Rider

| Balioon Rider O] Rae Tmprovement Nider [ [ Second Home Rider

[ ] Ctheisd fspecify]

BY SIONING _A3ELOW, Borrower aecepts and agrees 1o the tenns and covenants contained in thiv Seeurily
(mstrnment and inoany zedened exeentvd by Borewer and recorded with i,

Wittessess

N LN Al  (Seal)

Lawrence~ Bralich ABormwer

\ ] , o .
x \atwala . [reboe b sy
Roberta €. Bralich Borrower
Sei:

{Seal)
CHRarpower

{Seal)

-Borrower

NNVR
[ Space Mefrw This Line Yor Acknowledgement]

f . ’
STATE OF ILLINOIS, / (I( ) 3 Cook Comy ss:

| /
/ - (LA // (f}/! an Notary Pablic in and for said coumiy sad-state do Tierehy cenify

th nawrence J. Bralich and Roberta C. Bralich , husband "apd wife
prrsonally keown o me to be the same persen(s) whose name(s) _ (L ybseribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledped that [éjm sigoed and delivered the said {nstrument a8

AN S AR AN ) . : . -
) L free and voluntary act, for the uses and purposes therein sel forth

o e , o ‘f’L"' 7 . [
Given under my hand and ofticial seal, this / ! day of Z( Cc it « , It) ‘z/’_./

My Commission expires: 00 T //'5 tly /(/ A // e
T Y Nofuy Public
Vg f
RN
' W)_J,-n? >
w """*‘-1'}..!) Form 3014 980 (page 6 of o pages)

Duciment Fxpeess, e,
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FIXED/ADJUSTABLE RATE RIDER

[ Yeur Trensury Index « Rote Cupd

THIS FINERD/ADIUNSTABLE RATE RIDER s mude this fteenth day of December, 1997, and is incorpoired o
wid sl be deemed 1o pmend and supplement the Mortgsge, Deed of Trast or Secarity Deed (the "Seeunty stment”)
of the sume date gives by e adersigned (e "Borrowes™) o seeure Borrowee's Fied/Adjustable Jtate Note (the "Nole™)
]

Carltan Mortguge Services, lne
(e "Letder™yof e save dimte and eovering e property deseribed i the Seenrty dnstoament wnd Toemted we
12 Arbor Coget
Mount Prospeet, 11, 60086

{lraparey Adlrew]

THE NOTY BROVIDES FOR A CHANGE IN THE BORROWER'S VIXED INTEREST RATE 1O AN
ADJUSTABLEANTEREST RATE, THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTALLE
RATE CAN CHANGE AT ANY ONE TIME AND T MAXIMUM RATETHE BORROWER MUST PAY,

ADDITTONAL COVERANES, i additian to the covenams and ugrecments made in the Security lstrument,. Borower
and Lender Tapther covenut wd sgice us {oflows;

A ABJUSTABLE RATE AND SHONTHLY PAYMENT CHANGES

The Nute provides for ua initisl fixanmterest role ol 7.800%, The Notwe provides for s chunge o the initind fixed rate
o an adjustable interess ruie, a8 loHows:

4 ADJUSTARLE INTEREST RATE ANGUAONTHLY PAYMENT CHANGES

(A Chnngge Dales

The imiad fixedieterest rate T will poy will ehidge o adpistuble interest rate on the st day of Jnnwaey, 2003, ud
the adjustuble interest nte T will pay may change on ! dayevery 12 month therenfter, Pie date ane which my initin) fixed
mterest rite changes Wwoun adjustable interest rate, and caedadale on which my mljustable jntetest tae could change., is called
a "Change Date”

(83 Uhe Tndex

Begiming with the first Change Date, vy adjustable interest vpe will de based on i fidex, "The "ladex"is the weekly
averuge yiehdon United Sttes Trenstiry seestrities adjusted o copstmdmaturity of 1 year, as mude avaitalie by the Yedesa)
Reserve Bowrd, e most recent ndex fignee avnilable as of the dme 45 dazshelore vach Climge Date s calfed the "Current
Iidues.”

{7 the ndex is no tonger availuble, the Note Hokler will choose o new indes sl s based upon comparable information,
The Note Hobder will give nie notice of this vhoiee,

(CY Calentutton of Chunges

Before each UChange Dale, e Note Blodder wit eatesige my new imterest tate: bzaddine Two and Theee Quarters
pereentage poims (2.750%) 10 the Corrent Index, The Note Holder will then ronnd the sesil of Giis addition 1o the nearest
ene-vighth of one pereentage point (0.1255), Subject 1o the limiw stated in Seetion D) beloswalicmomnded amount will
be my new interest tute wntl the next Change Date,

The Note Tolder will then deterniine the amownt of the monthly payment that would be suflicient vesepuy e wipuid
principal that T expeeted 1o owe at the Chunge Date in fulf on die Matarity Date ab my new interest saie in substutialfy
cqual payments, “The result of this caleulntion will be the sew mmount of my mouthily payment.

(1) Limits on [nterest Rate Changes

The interest rale Taty reguited to pay at the first Clrange Date will not e preater tan 9.500% or Less than §,500%,
Therentter, my sdjustubbe imerest rte will never be incrensed o decteased onany single Chinge Date by more than twa
pereentage points (20%) Trom the e of interest T have been paying for the preceding 12 momdhs. My interest rate will
never be arewter thua 4,960%.,

(E) Effective Date of Chunges

My new interest rate wiltbecome effective oo eact Cllange Date, T will poy the amount of my new monthly puyment
heginaing on the first nonthly paysient date after the Change Dute anti! the amount o my nunthly pavient chuges again,

() Notlee of Chinges

The Note Flalder will deliver or ail 1o me o potiee of the change in my initial fixed inferest rate to ap adjustable
interest ruie nud of any changes in my ndjustable jnterest rate before the effeetive date of any chunge, ‘The natice will include
the amount of my monthly payment, mny informution reguired by Jlaw o be given me and also the welephone aumber of o
persat wha will nnswer iy question | oy bove regarding the notice,

MULTSTATI IXHD/ALJUSTARLE RATH RIEMER-1 YIHAR TREASURY  INDHX-Single Vamily--Vosese Mae Uniforn Tnsiumen) 3182 5/04

AL (00 Prge 1ot 2 Wanaleh Devwent Ryvieaw, Jao, G408
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B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERFEST IN RDRROWER

I UNTIULBORROWER'SINITIALFINED INVEREST RATECHANGES TO AN ADJUSTABLE INTEREN T RATE
UNDER THETERMS STATED IN SECTION A ABOYE VINIFORM COVENANT VR T & 1!9!!-:\’!!%‘1 RUMENY
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or » Beneficinl Intevest i Borvower, {0 all ur any pant of the Propesty or any
ierest in s sold or teansteered or o a bepeficind interest in Borrower is sold or trunsterred and Borrower s
not u pmmeal person) withont Lender’s prioe written consent, Lender mug, ot its oplion, reguire immediate
payitend in D) of al) sums secnred by this Seanrity fnstrment. However, tis option shall not be exercised by
Fender {1 exereise is prohibited by Tedera) Tow as of the dute of this Secarity Instrument,

W Lender exervises tsis option, Lender shull give Barrower notice of seeclerstion. The notice shal} provide
# period of not less than 30 days from the date the notice s delivered or mailed within which Borrower qus pay
al suprsecnred by this Seeurity Instrument. [ Borrower fuils do pay these swms prior 1o the expirgtion of this
pericd, Bnder may invoke any remedies permitted by this Seeurity Tastrument withowt fonher notice of demand
oy Borrewes

2, WHENROAROWER'SINIUIALFINED INTEREST RATECHANGES TO AN ADJUSTABLEINTERENT RA'FE
UNDER THE TERM STATED INSECTION AABOVE, URIFORM COVENANTI7 OF THE SECURIYY INSTRUMENT
DESCRIBED IN SECTON 211 ABOVE SHALL THEN CEASE 10 BE IN EFFECT, AND THE PROYVISIONS OF
UNIFORM COVENANT L2257 THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

‘Fransfer of the Propertyor o Benefleiul Tnterest b Boreower. i all o any part of e Propesty ar any
fsterest fin i is sold or transferred (ot T o beneficind interest in Borrower s sold or wansierzed und Borrower is
not a pataral person) withowd Leades's, prior written consent, Lender may, b its option, reguire immediawe
payment in ull of wil sums seeured by-eaSecrily Instrument,  However, Whis option shalt el be exereised by
Lender iF eseteise is prolbite-d by federwitesas of the dale of 1his Security lostrwment, Lender also shall oo
exereise this option i () Borrower canses o'be submitted (o Lender iformation regiized by bemder 1o evalwate
the inended ruosteres a8 il a tew Tom were beitg mide 1o the trunsfetee; snd (0 Lender reasonihly determines
Ut Lender's sceurity wilf not be fmpuired by the Joan sssumption and than the risk of w breach of any covenant
of agreement fu this Seeurity nstiament s neeeptdrte go_Yemder,

o the exteny permitied by applicable Taw, Lender viay hatge a reasonabie Jee us g comdition to Lender's
consent e the Joan assumption,  Lender alsa may regaire the Vansferee fo siga ae assamplion: sgreement tha
is aeceptable W Leader and that obligaies the drsferee W Gdep wllde promises ond agrecments e o tie
Noge and in this Seeurity Instrument. Herrower will esptintie 1o be oblpated under the Note and this Seewtity
lastrement nnfess Lender relenses Berrower in writing,

I Lesider exercises the aplion Lo require immedinge payment in fudo ozder shall give Bormwer police of
: weerlerition, (e notice shell provide s petind of not less e 30 days (romdhe dite the sptice s delivered o
et within which Horrower st pay o)l sums seeared by his Seedrity Tustument, i Boreower fails 1o poy
these sums prior to e expirstion of this period, Tender may invoke any emedics pemitied by this Seeuoty
fastismnent withom Turther sutice ot denund on Horrower,

Y SHINING 3ELOGW, Hetrower gecepls and ageees o the tooms mud covensts cotainddapamuges 1 and 2 of this
Fixed/Adiustble Rue Rider,

2 D Y
fw{“‘— e (Sety \"/ ”é &t f ¢ (“:( /:;ﬂ""{)"clj\. (Neal)

[Py v -

{..- e

Lawrence ],

ullh.l Mattowsr Roberta ¢, Brealich atrowar

Jsortower Horowg)
Hartowey atiwet

May hid
[T IR Page 2wt} Wanalth Dovinent Saatean, Tae. A
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LEGAT, DESCRIPIION RIDER

SEE AITACHED LEGAL DESCRIPTION RIDER

P.IL.N.

H

08~-15-202~065

PARCEL 1: THE NORTH 34,25 FEET, AS MEASURED AT RIGHT ANGLES TO
THE NORTH LINE THEREOF, (EXCFET THE SOUTH 2.37 FEET OF SAID
NORTH 34.25 FEET, AS MEASURED AT RTGHT ANGLES TO THE NOQRTH LINE
THEREOF, OF THE WEST 28.08 FEET, AS MEASURED AT RIGHT ANGLES TOC
THE WEST LINE THERECF) OF T.0T 8 IN EVERGREEN WOOD PUD IN THE
NHORTH WEST 1/4 OoF THE NORTH EAST 1/4 OF SECTION 185, TOWNSHWIP 41
NORTH, RANGE 11 EAST CF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREQF RECORDED JULY 14, 1987 ABS DOCUMENT RO.
87388770, IN COQOK CTOUNTY, ILLINOIS.

PARCEL 2: EASEMENT FCR ITRGRESE AND EGRESS FOR THE BEWEFIT OF
PARCE”™., 1 OVER OUTLOT A IN AFORESAID EVERGREEN WOOD PLANNED UNIT
NDEVELQEMENT AS SET FORTH BY DECLARATION OF COVENANTS,
CONDITILONS AND RESTRICTIONS RECCORDED DECEMBER 29, 1587 AS
DOCUMEHT N0, 87679217 IN COOK COUNTY.

PERMANENL  LNDEX NUMBER: 08B-15-202-065

t
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