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THIS MORTGAGE ("SecacsivInstryment”) is given on [AIS/A7.

The Morwagor{s): s ?)f
FRANCIS I IELEN | A-STNGbnHOMAN, AND ] // 5
SUSAN MOJELEN , A-SENGEE WY A8 JOTRT CLENANTS RIS WIFE, AS JOINT TENANTS

("Borrower”).
This Seeurily Instrument is given to First Alliance Credit Cerpuration which is orgunized and existing under the laws ol the State of
California, aned whose address is 17305 Yon Karman Ave Lving , CA 92614 ("Lender™).

Borrower owes Lender the principal suin of One Hundred Thiny o Thousand Nine Hundred Ninety ind Zero Hundredths Dollars
(U.S. $134.990.005. This debt is evidenced by Borrower's note dived Xie sume date as this Sccurity Instrument ("Note"), which
provides for monchiy payments, with the full debt, if not paid earlier, Gariand payable on February 1s1, 2028, This Security
fusteument secures to Lender; (ay the repayment of the debt evidenced by thedNote, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o proteet the security of this
Seerity lnsteument; and (c) the performance of Borrower's covenants and agreeme ws uader this Seeurity Instrument and the Note.
Jor this purpose, Borrower does herehy martgage, warrant, grant and convey to Lendgerspe-tollowing described property located in
COOR County, Hlipois:

ASSUMABILITY RIDER AT'TACHED HERETO & MADE A PART HEREOF AS EYiiBIT "B"

CONDOMINTUM RIDER ATTACHED HERETO & MADE A PART HEREOF AS EXHIBIT\MC"

LEGAL DESCRUPTION ATTACHED HERETO & MADE A PART HEREOF AS EXHIBLY ''2"

4 THIS MORTGAGE 1S BEING RE-RECORDED TG CORRECT THE PROPERTY ADDRESS

PREIN: 09-20-202-042-1018

Adjustable Rate Rider attached hereto and made a part hereof as Exhibit 'A’

which has the address of 1600 E. ¥0CFCHER ST, #305, DES PLAINES | fllinois 60616
797 THACKER ﬂ!ﬁ /l”l’rupt rty Acidress”};

TOGETHER WITH allihe i uuprmwmcm\ now &ur herealter erected on the property, und all easements, appurtemances, and
lixtures now or hereafier a part of the property. Al replacements and additions shall adso be cavered by this Security Instrument.
All of the furegaing is referred o in this Security Instrurient as the “Property.”

BORROWER COVENANTS that Borrower is fawully seized of the estate hereby conveyed and has the right to morigage,
warrant., grant, and convey the Property and that the Property is unencumbered, except Jor encumbrances of record. Borrower
warrants and will delend generally the tiile to the Property igainst all cleims and demandas, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for nationu! wse and non-uniform covenants with limited
variations by jurisdiction to constitute o uniform security instrument covering real propeny.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepuyment and Late Churges.  Borrower shall prompily pay when due
ihe principal of and interest on the debt evideneed by the Note and any prepayment and ate charges due under the Note.

: 2, Funds for Taxes and Insurince,  Subject to applicable Jaw or 10 a writien waiver by Lender, Borrower shal! pay (o
i Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

- andd assessments which may altain priority over this Security Instrument as a lien on the Property, (b) yearly leaschold payments or
geound remts on the Property, iCany; (o) yearly hizard or property insurance premiums; (d) yearly flood insurance premivims, if any;
(¢} yeurly mortgage insurance premiums, iFany; and (€1 any sums payable by Borrower o Lender, in accordance with the provisions
of paragraph 8, in ficu of the payment of morgage insurance premiums. These iems are called "Eserow [tems." Lender may, al
any time, cottect and hold Funds in an amount not 1o exceed the maximum amount & lender Tor o federally relited mortgage foan
may require for Borrewer's escrow account under the federal Real Estate Setttement Procedures Act of 1974 as wmended from lime 1o
time, 12 US.C.§4200) et seqq. ("RESPA”), unless another faw that applies to the Funds sets a Jesser amount. 1f so, Lender may,
ab iy time, coltect ang bold Funds in an amount nai to exceed the Jesser amount. Lender may estimate the amount of Funds due on
the basis af current duls ced z2asonble estimates of expenditures of future Escrow Hems or otherwise in accordance with applicuble
luw:.

‘The Funds shall be held-in g institition whose deposits are insured by a fedeval ageney, instrumentalily. or entity
(ineluding Lender, il Lender is suets ul institwion) or in any Federal Home Loan Bank, Lender shall apply the Funds (o pay Escerow
liems. Lender may not charge Borower for holding and applying the Funds, annually analyzing the eseraw account or verifying the
Escrow ltems, unless Lender pays Borrosveriperest on the Funds and applicable taw permits Lender (0 make such & charge.
Hewever, Lender may require Barrower 1o pay a caoegime charge Tor an indeperdent real estate wx reporting service used by Lender in
connection with whis loan, unless applicable law arovides otherwise. Unless an ageeement is made o applicable Jaw requires interest
to be paud, Lender shalt not be required to pay Borre wer any inlerest or carnings on the Funds, Borrower und Lender may agree in
writing, however, that interest shatl be paid on the Fuods, /Lender shall give to Borrower, withowt charge, an annual accounting of
the Fuads, showing credits and debits 1o the Funds and™the purpose for which cach debit (o the Funds was made. The Funds are
pledgud as sdditional security for all sums secured by this Seculuy Lustrument.

I the Funds hetd by Lender exceed the amounts permitied 0 e held by applicable law, Lender shall account to Borrower
for the excess Funds in aceordance with the requirements of applicabie’tay:. 1Y the amount of the Funds heid by Lender at any time is
nut sufficient (o pay the Escrow Dems when due, Lender may so nolify 8orrower in writing, and, in such case Borrower shall poy to
Lender the amount necessary 1o make up the deficiency. Borrower shidl meke/up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion,

Upon payment in full of alf sums sccured by this Seeurity Instrument, Lender shall promptly refund (o Borrower any
Funds heid by Lender. If, under paragraph 22, Lender shall acquire or seil the Property, Zemder, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eregil«gadast the sums secured by this Security
Instrument.

3. Application of Payments.  Unless applicable faw provides otherwise, all payinemts received by Lender under
paragraphs | and 2 shall be applicd: first, 1o any amounts payable under paragraph 2, and second wdeiined in paragraph 3 of the
Nute.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atikatable to the Property
which may attain priority over this Security Instrument, and easehoeld payiments or ground rems, i any. Bortower shall pay these
obligations in the munner provided in pacageaph 2, or i not paid in that manner, Borrower shadl pay them on (e dirgetly 1o the
persan owed payimend.  In this Sceusity Instrument, the word "persan” means any person, organization, governmental atithority or
other party. Borrower shall promply furnish to Lender all notices of amounts 1o he paid under this paragraph. I Borrower makes
(hese payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over 1his Security Instrument unless Borrower: (a) agrees
in writing (o the paymeit of the obligation secured by the lien in a manaer ncceptable to Lender; (b contests in good faith the lien
by, or delends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate o prevent the enlorcement
of the lien: or (¢) secures (rom the hoider of the Tien an agreenient satisfactory o Lender subordinating the lien to this security
Instrwment. W Lendgr determines that any part of the Property is subject to a lien which may atlain priority over iy Security
Instrument, Lender may give Borrower o notice identitying the lien, Borrower shall satisfy the lien or take one or 1 ore of the
actions set forth abave within 10 days of the giving of notice.
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: 3, Hazard or Property Insurnnce, Borrower shall  keep the improvements pow existing or hereafter erecled
on the Property insured against oss by fire, hazards included within the wenm “extended coverage” and any other hazards, including
floods or Booding, for which Lender requires insurance. ‘This insurance shall be maintained in the amounts and for the periods
that Lender requires, subject (o applicable law, The insurance carrier providing the inswrance shall be chosen by Borrower
- subject o Leader's approval which shall not be unreasonably withheld. If Borrower fatls 10 maintain coverage described above,
Lender may, at Lender's option, oblain coverage o protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies and renewals shatl be acceptable to Lender and shall include a standard mortgage clause. Lender shall have

K the right w hold the policies and renewals, I Lender requires, Borrawer shall promptiy give 1o Lender all receipts of paid premiums
and renewal natices. (nthe event of Joss, Borrower shall give prompt notice 1o the insurance carrier and  Lender. Lender may make

R UNOFFICIAL COPW41885 ... ... :

proet of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shati be applied to restoralion or repair of the Property
damaged, il the restoration or repair is cconomicatly feasible and Lender's seeurity is not lessened.  If the restoration or repair 1s not
cconomically feasibleor Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumens, whether or no! then due, with any excess paid to Borrower, 1 Borrower abandons the Property, or does nol
answer within 30 daysa patice lrom the Lender that the insurance carrier has offerced to settle a claim, then Lender may coliect the
insurance proceeds. Lendzisaay use the proceeds 1o repair or reslore the Property or to pay sums sceured by this Security
[ustrument, whether or notthoodue, The 30-day period will begin when notice is given.

Unless Lender and Borrowerotpdywise agree in writing, any application of proceeds to principal shall not extend or postpone the
de ddate of the monthly payments réfe:red to in paragraphs | and 2 or change the amount of the payments. If under paragraph 22 the

Property is acquired by Lender, Borrower»right to any insurance policies and proceeds resulting from damage to the Property prior to
the acquisition shall pass (o Lender 1o the”eatent of the sums secured by this Security Instrument immediately prior o (he
geguisition.

If Borrower obtatns earthquake, [ood or any otherhazacd insurance, or any other insurance on the Properly, and such insurance is not
specifically reguired by the Lender, then such insuranochall: (3) name the Lender as loss payee thereunder, and (i} be subject 1o all
the provisioas ol this paragraph 5,

6. Occupancy, Preservation, Maintenance and Protoction of the Property; Borrower's Loan Application;

Leaseholds; Cendominiums; Planned Unit Developments.  Borrower shall occupy, establish, and use the Property
as Borrower's principal residence within sixty days after the exceution of this Security instrument and shall continue (0 oceupy the
Property ws Borrower's principal residence for at least one year after the daie of occupancy, unless Lender otherwise agrees in- writing,
which coasent shall not be unreasonahly withheld, or unless extenuating cirswmstances exist which are beyend Borrower's control,
Borrower shall not destroy, damage, or impair the Property, allow the Property w deteriorate, or commit waste on the Property,
Borrower shall be in delault if any forfeiture action or proceeding, whether Givil oresiminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise malterially impair the Tiea created by this Securily Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as providsain paragraph 19, by causing the action or
proceeding (0 be dismissed with a ruling that, in Lender's good faith determinativnprzcludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien ereated by this Security “nstrament or Lender's security inlerest,
Borrower shiall also be in defaultif Borrower, during the loan application process, gave matertally false or inaccurate information
or statemients 1o Lender (or failed o provide Lender with any material information) in connectior'wiih the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Property wes/peincipal residence, 1 this
Security Instrument is on a leasebold. Borrower shall comply with all the provisions of the lease. If Barrswer acquires fee Litle to
the Propenty, the leaschold and the tee title shall not merge unkess Lender agrees to the merger in'wriling. 1T this Security
Instrument is on @ unit ina condominium or planned unit development, Borrower shall perfonm all of Bormaver's obligations
under the declaration or covenants creating or governing the condominium or planred urit development, the by-faws and regulation
of the condominium or planned unit development, constituent documents,

7. Protection of Lender's Rights in the Property. If Borrower [ails to perform the covenants and agreements
contained in this Security Instrument, or shere is a legal procecding that moy significantly affect Lender's rights in the Property
(such as a proceeding io bankrupicy, probate, for condemnation or forfeiture or W enforce laws or regulations), then Lender may
do and pay Tor whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by o lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property 1o miake repairs. Although Lender may take action under this paragraph 7,
Lender does not have wo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this Security
lnstruient. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate snd shall be payable, with interest, upon notice from Lender o Borrower requesting payment,
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8, Mortgage Insurance. If Lender required murigage insurance as 2 condition of masing the oan secured by this Seeurity
Instrument, Borrower shali pay the premivms required o maintain the mortgage msuranee in ellect. 1] for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o oblain coverage
substantially equivalent to the mortgage insurance previously in elfect, at a cost substantially sguivadent o the cost 10 Borrawer of
the mortzage insuranee previously in effect, from an alternate mortgage insurer approved by Lender. IT substantially equivalent
mortgage insurance coverage is not availuble, Borrower shall pay to Lender cach month a sum equal to one-twelfih of the yearly
mortgage insurance premium being paid by Borrower wlhen the insurance covernge lapsed or ceased o be in effect. Lender will
aceept, use and relain these puyments as a foss reserve in lieu of morlgage insurance.  Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availahle und is oblained.  Borrower shall pay the premiums required to maintain
morlgage insurance in elfect, or o provide o loss reserve, antit the requirement for mortgage insuranee ends in- accordance with any
wrillen agreement botween Borrower and Lender or applicable Taw.

Y. Inspection. L.ender or its agent may make reasonable entries upon and inspections of the Property. Lender shatl give
Borrower notice at the tne of or prior (o an inspection specifying reasonable cause For the inspection,

10. Condemnatiors. A taking of property by governmental awthority for eminent comais is known as "Condemnation.”
The proceeds of any award or claimdor damages,  direct or ¢onsequential, in connection with, any condemnation or other taking of
any part of the Property, or for convayance in licu of condemaation, are hereby assigned and shatl be paict to Lender,

In the event of o total wking of thzFroperty, the proceeds shall be applicd 1o the sums szeured by this Sccurity Instrument,
whether or not then due, with any excessipaid so Borrower, In the event of a partiad taking of the Property in which the fair market
value ol the Property immediately before the taking is cqual to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Boirower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the rovceds multiplied by the following fraction: (a) the total amoeunt of the sums
scenred immuediately betore the taking, divided by (b) tne air market vidue of the Property immedistely before the wking. Any
halance shall be paid to Borrower. In the event of a partizawking of the Property in which the fair market value of the Property
immediately before the taking is fuss than the amount of thesunis seeured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicable law olnerwize provides, the proceeds shall be applied 1o the sums secured by
this Security Instrument whether or not the sums are then due. If the-Praperty is abandoned by Borrower, or if, ufier notice by Lender
1o Borrewer that the cordemnor offers to make an award or settle a cluizi £5r damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to colleet and_spnly the proceeds, at its option, either to restoration or
repair of the Property or (o the sums sceured by (his Security Instrument, wheskr or not then due,

Unless Lender and Borruwer otherwise agree in writing, any application of proZeed: to principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the wisovat of such payments.

11. Borrower Not Released; Forbearance By Lender Not o Waiver, txiension of the time for payment or
wodification of amortization of the sums sevured by this Securily [nstrument granted by Lender o any successer in interest of
Burrower shall not operate to release the liability of the original Borrower or Borrower's successors in inlerest. Lender shall nol be
required to commence proceedings against any successor in interest or refuse o extend time or rayment or otherwise modily
amortization of the sums seeured by this Security Instrument by reason ot any demand made by the crigiral Borrower or Borrower's
suceessors in interest, Any lorhearance by Lender in exercising any right or remedy shall nol be a waiver 0L e preclude the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers,  The coverans and agreemenis
of this Seenrity Instrument shall bind amd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 18, Borrower's convenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insteurmnent but does not execute the Note: {a)is co-signing this Security Instrument only to morlgage, warrant, grani and
cunvey that Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with regard Lo the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges vollected or to be collected in connection with the loan
exceed the permitted limits. then: (1) any such luan charge shalb be reduced by the amount nzcessary (o reduce lhe charge to the
permitied limit and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower.
Lender may choose 1o make this refund by reducing the principal owed under the Note or by tnaking a direct pryment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaylncnl charge under the Note.
Hlinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Pa;,c 4 of -’
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14, Notices,  Any notice to Borrower provided for in this Sceurity Instrument shal) be given by delivering st or by
matling it by first class mail unless appiicable law requires use of unother method. The notice shall be direeted 1o the Property
Address or uny ather address Borrower designites by notice to Lender. Any notice to Lender shull be given by first elass mail 1o
. Lender's wldress stiled berein or any tther address Lender designates by notice to Bortower. Any notice provided for in this Security
{nstrument shall be deemed 10 have been given v Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severalility, This Security Instrument shall be governed by lederal faw and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, suclt conflict shall not altect other provisions of this Secwrily [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisiens of this Security Instrument and the Note are declured to be
severable,

16. Borrower's Copy.  Borrower shall be given vae conformed copy of the Note and of this Security Instrument.

17, Rehabititation Loan Agreement. Borrower shall tulfill alt of Borrower's obligations under any home
rehabilitation, improveinent, repair, or other foan agreement which Borrower enters into with Jender, iender, at lendec’s option, may
require Borrower 1o exeeie and deliver to Lender, in a form acceptable to fender, an assignment of any night, claims or defenses
which Borrower may have e Zainst parties who supply labor, materials or serviees in connection with improvements made (o the
Property,

18, Transfer of the Propesiy.or a Beneficiul Interest in Borrower, Hoall orany pant of the Property or any
fnterest 1n iris sold or transferred @oriF a beneficial imterest in Borrower ix sold or transterred and  Borrower is not o natural person)
without Letder's prior written consent, Lender nuy, a1 iis option, require immediate payment in fubl ol all sums sccured by this
Seeurity [nstrunient,  However, this opticnabedl not be esercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. 1f Lender exercises thisaption, Lender shall give Borrower natice of acecleration. The notice shall provide
a period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured by
this Security [nsteument. 1 Borrower fails 1o pay (hese sums prior to the expiration of this period, Lender may invoke any
reruedies permitted by this Security Instrwment withoul (e notice ot detiand on Barrower,

19, Borrower's Right to Reinstate, [f b rower meels certain conditions,  Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior (o she eartier af: ¢a) § days (or such other perind as applicable
faw may specify fur seinstatement) before sale of the Property plsians 1o any power of sale contained in this Security Instrument;
or (b) entey of a judgment enforcing this Security Instrument. ThoseCeaditions are that Borrower: (a) pays Lemder all sums which
then would be due ender this Security Instrument and the Note s if no geedreration had oceurred; (b) cures any default of any other
convenans or agrcements; (¢) pays all expenses incurred in enforcing tiae” Seeurity Instrument, including, but aot limited lo,
reasonable attorneys' fees; and (d) takes such action as Lender may reasenitily reauire to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the stms Secured by 1his Security instrument shiall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and tieabligations sceured hereby shall remain fully
elfective as if 5o acceleration had oceurred. However, this sight to reinsiate shall neUipply. in the case ol aceeferation under
paragraph 18,

20, Sule of Note; Change of Loan Servicer. The Note o 4 partial interest in the Note (together with this Security
[nstrument) may be soid one or more times without prior notice to Borrower. A sale may resuic in schange in the entity (known
as the "Luan Servicer*) that cotlects monthly payments due under the Note and this Security Instrument. here also may be one or
more changes of the Loan Servicer unrelated to a sule of the Note. 1£ there is a change of the Loan Servigst, boriower will be given
written natice of the change in accordance with paragraph 14 above and applicable law, The notice will state {n2 name and address of
the new Laan Servicer and the address o which payments should be made. The notice will also contain any ather information
required by appiicable law,

21. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate - normal residentinl uses and
10 mainlenance of the Property.

Rorrower shall prompily give Lender written notice of any invesligation, claim, demand, Tawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, 1 Borrower iearns, or is aotified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
necessary remedial actions in accordance with Environmenta) Law.
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As used in this paragraph 21, "Hazardous Substances™ are those substances defined as (oxic or hazardous substances by
Enviromental Law and the following substances: gasoline, kerosene, other flamniable or toxic petreleum products, toxie pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials, As used in this paragraph
21, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environimental protection,

NON-UNIFORM ZOVENANTS.  Borrower and Lender further covenant and agree as (ollows:

22. Accelerntion;y Remedies, Lender shall give notice 1o Borrower prior 1o acceleration following Borrower's breach of
dany covenant or agreémant in this Security Instrument (but not prior 1o acceleration under paragraph 18 unless applicable law
providas otherwise), The wotice shall specify: () the default; () the action required 10 cure the default; (¢} a dute, by which the
default must be cured; ana~idi that Failure 1o cure the defaubt on or before the date specified i the notice may result in
aceeleration of the swins secured Yy ikis Security Instrament, foreclosure hy judicial proceeding, and sale of the Property, The
notice shall further inform Borrower® o) the right o reinstate alter acceleration and the right (o assertin the Tforeclosure proceeding
the non-existence of o delault or any other Aefense of Borrower to aceeleration and foreclosure. 10ihe default is not cored on
or hefore the date specified in the notice,-Leider arits oplion may require immediate payment in {full of all sums secured by this
Security insteument withowt further dewand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entited to colleer all expenses incurred in pursaing. the remedies provided in this paragraph 22, including, but not limited to,
reasonable attorney's fees and costy of title evidence.

23, Assignment of Reats.  Appointment of Regsiver Lender in Possession, As additional security hereunder, Borrower
hereby assigns (o Lender the rents of the Property, provided that Rorrower shall, prior 10 aceeleration under paragraph 22 hereol or
abandonment of the property, huve the right 10 colleet and retairt such rents as they become due and payable.

Upon aceeleration under paragraph 22 hereol or abandoament of the Property, Lender, in person, by agent or by judictally
appointed receiver shall be entitled 1o enter upon, teke possession of wid raanage the Property and to collect the rents of the Property
including those past due. All rents cotlected by Lender or the reciver shali he anplied first to payment of the costs of management of
the Property and collection of rents, including, but not fimited to, receiver's” fes. premiums on receiver’s bonds and reasonable
attorneys' fees, and then 1o the sums secured by this Mortgage, Lender and i receiver shall be liahle to aceount only Tor those rents
actuallly received.

24, Release.  Upon payment of all sums secured by this Security Insirument, “tetider shall release this Security listrument
without cnarge 1o Borrower, Borrower shall pay any recordation costs.

25, Waiver of Homestead.  Borrower wavies alt right of homestead exemption in‘ihe Froperty.

26, Statement of Obligation Fee.  Lender may collect o fee not to exceed the maxitaum amount permitted by law for
furnishing writsen toan balance or (ul] prepayment information directly to or on the behadf of the Borrswes

27. Riders to this Security Instrument. Il one or more riders are exeeuted by Borrower saddecorded together with this
Sacurity Instrument, the convenants andd agreements of each such rider shall be incorporated into and shaft zinrad and supplement the
cavenants and agrectients of this Security Instroment as if the rides(s) were a part o this Securily Instramedt.

[Cheek applicable hox(es)]

iy )
E Adjustable Rate Rider IZ] Lundomf:nmn Rider D Prepayment Rider
D Gemcduated Payment Rider D Planned Unit Development Rider D {4 Family Rider
D Balloun Rider D Rate Improvement Rider [___] Biweekly Payment Rider
D Fixed/Step Rae Rider E Assumability Rider D Second Home Rider
E] Other () {Specify)

Minoiy - Single Family - FNMA/FHLLMC UNIFORM INSTRUMLNI Page 6 of 7
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i¢ BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
1 Instrument and in any rider(s) executed by Borrower and recorded with it

PP

[ Cy . :
g LR gt oh? f R {SEAL) ';““‘-"'ﬁw 77, (. (Lm . (SEAL)

?ZFRANCHSLJELEN’— 2 SUSAN M. JELEN

(Spose Below This Line Reserved For Acknowledgment)

State of Nmois, COCK oo County s

. DAWN WALTERS .o Nowry Public in und for said county and state, do hereby cetify that

FRANCIS J. JELEN
SUSAN M, IELEN

persopally known to me o be the same person(s) whose name(s) subscribed te4iie foregoing instrument, appeaced before me this day
in persen, and acknowledged tha signed and delivered the said instrumentas __thedr free and voluntary act, for
the uses and purposes thereia set forth,

Given under my hand and official seal, this ___5th day of _November = 1997

[N
My Commission Expires 1__/9/01. me \NM’J\[U)

Notary Public

This instrument was prepared by

(Name) First Allianee Credit Corporation
{Address) 3800 North Wilke Road, Suite 475, Arlington Heights, 1L 60004

"OFFICIAL SEAL"

DAWN WALTERS ;
Notary Publte, Stata of lillnois
My Commission Expires /0104

(This wrea for ofticial notarial seab)
Iinois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
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(F) Notiee of Changes
. The Note Holder will deliver or mail 1o me 4 notee of any changes in my injerest rate and the amount of my monthly payment
before the effective date of any change. The notice will include infermation required by law 1o be given me and also the tide and
telephone number of a person who will answer any question | may hitve regarding the police.

B, TRANSFER OQF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Instrument is amended to read as foflows:

Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Praperty or any interest in
it is sodd or transterred (=0l o benelicial interest in Borrower is sold o transferred and Borrower is not a natural person) without
Lender's prior written conseat, Lender may, at is option, require immediate payment in full of all sums secured by this
Security Dnstrument. Huowever s option shall pot ke exercised by Lender it exercise is prohibited by lederal law as of the
dine of this Sccurity Instrument. fender also shall not exercise this option if : (a) Borrower causes {0 be submitied (o Lender
information required by Lender 1o evaluate the intended transteree as it a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of & breach of any
covenant or sgreement in this Security Insteuvient is acceptable to Lender.,

To the exlent permitted by applicable law, Louter may charge o reasonuble fec as a condition 1o Lender's consent to the toan
assumption. Lender ny also require the transitzee 10.sign an assumption agreement that is aceeplable to Lender and that obligates
the transferee 1o keep all the promises and agreementsapade in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this Securily Instrumentuntéss Lender refeases Borrower in writing.

If Lenider cxercises the option o require immediate paymentin (ull, Lender shall give Borrower natice of acceleration. I
Borrower fails 0 puy these sums prior 1o the expiration of this pericd,  Lender may invoke any remedies permitted by this Security
Instrument without further Notice or demand on Borrower,

BY SIGNING BELOW. Borrower accepts and agrees to the terms and eovenants contained in this Adjustable Rate Rider,

SR e f IS S Dl v ' 7 : 2 s
\ Dtz

FRANCIS J. JEKTNT Date SUSAN M. JELEN

(Seal

Date

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 of 2
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¥. Remedies. [f Borrower does nat puy condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
[nstrument. Urless Borrower and Lender ngree o other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower requesting payment.

l‘il

3771

BY SIGNING BELSW, Borrower accepis and ageees to the terms and provisions contained in this Condominium Rider.

;wwz A ) 2 }6& /'-J / v/ 7/ (Seat) 54&@4/;@ 77/7 QL/& /L/i/l 7 7(Seat)

FRANCIS L JELEN, Date SUSAN M.JELEN /7 7 Dute

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/ZSHLMC Uniform Instrument ‘ Page 2 of 2
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980154344

LEGML, RESCRIPTION

PARCEL I: UNIT 305 TOGETHER WITH 1ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN TOWNE CENTRE CONDOMINIUM AS DELINEATED
AND DEFINED IN TRE DECLARATION RECORDED AS DOCUMENT NUMBER 94236515,
BEING A PART OF THE EAST 1/2 NORTHEAST 1/4 OF  SECTION 20,
AND PART \ OF THE WEST 1/2 NORTRWEST 1/4 OF SECTION 21, ALL IN TOWN-
SHIP 41 NORLH, RANGE 12, EAST OF THE TBIRD PRINCIPAL MERIDIAN, N

CQOKX COUNTY ~ ILLINDIS.

PARCEL II: PAUKLNG SPACE NUMBER 18 AND STORAGE NUMPER 3-C AS A LIMITED
COMMON ELEMENT k& SET FORTH AND PROVIDED IN THE MORE!’ENTION'ED
DECLARATION OF CONIIMINIUM.

-
[ YO

PERMANENT TAX NUMPER: f5-20-~202-043-1018
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EXHIBIT "C"

CONDOMINIUM RIDER 981754344

THIS CONDOMINIUM RIDER is made this Sth day of November . 1997 | andis
incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security
Instrument™} of the sume date given by the undersigned (the “Borrower”) to secure Borrower's Note to First Alliance Credit
Corporation (the “Lender”) of the same date and covering the Property described in the Security Instrument and Jocated ai;

1600 E. %A{?EESRST #305, DES PLAINES | IL. 60016
Eﬁ [Property Address
The Property includes a umz in, toge er with an undivided interest in the common elements of, a condominium project known us:

Towne Centre Condominium Association
[Name of Condominium Project]

(the "Condominiun: Trject™). If the owners association of other entity which acts for the Condominium Project {the "Owners
Assoctation™) holdstiv 1 property for the benefit or use of its members or sharcholders, the Property also includes Borrower's
interest in the Owners Asscinaon and the uses. proceeds and benefits of Borrower's Interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Insirument, Borrower
and Lender further covenant and agres o7 f-ilows:

A. Condominium Obligations, Dotrower shall perform all of Borrower's obligations under the Condominium
Project’s Coenstituent Documents. The “Canstinent Documents” are the: (i) Declaration or another document which creates the
Condominium Project; (ii) by- laws; (iii) code or regulations; and (iv) other equivalent documents. Borrower shall prompily pay,
when due, all dues and assessments imposed pursuar; 15 the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Associalion maintains, witha generally accepted insurance carrier, a
“master” or "blanket" policy on the Condominium Project which is satisfactory 10 Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender /eqiiires, including fire and hazards included within the term “extended
coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 torth2 monthly payment to Lender of the one-twelfth of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrowers obligation under Uniform Covenant 3 lo maiitain hezacd insurance coverage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Asociation policy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurnnce coverage. In the event of adiszisution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Property, whether to the unit or 1o zominon elements, any procecds payabie to
Borrower are hereby assigned and shell be paidd 10 Lender for upplication to the sums secured by the Security Instrument, with any

excess naid Lo Borrower,
C. Public Liability Insurance, Borrower shall take such actions as may be ressonable to insure that the Owners

Assocution maintains a public liability insurance policy acceptable in form, amount, and cxient ol ecverage o Lender.

D. Condemnation, The proceeds of any awird or claim for damages, direct or consequens), paysble to Borrower in
connection with any condemnation or other taking of aii or any part ol the Property, whether of the unit ¢/ of the common ¢lements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.  Such protecds shail be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. Lender’s Prior Consent.  Borrower shall not, except afler notice 10 Lender and with Lender's prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment to termination of the Condominium Project, except for abandonment or termination required by law
in the case of substantial destruction by fire or ather casually or in the case of a taking by condemnation or eminent domain;

(i) nny amendment to any provision of the Constituent Documents if the provision is for the eapress benefit of Lender;

(iit) termination of professional management and assumption of sell-management of the Owners Association; or

(iv) any action which would have the effect of rendecing the public liability insurance coverage maintained by the

Owners Association unaccepluble to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - FNMA/FHLMC [Iniform Instrumen 4 Page | of 2
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EXHIBIT "aA" Loan Number : 02207749

ADJUSTABLE RATE RIDER
{6 Month LIBOR Index - Rate Caps)

¥E L et

-

T

L

THIS ADJUSTABLE RATE RIDER s wade this  3h day of November . 1y7
and is incorporated into and shall be deemed o amead and supplement the Mortgage, Deed of Trust or Security Deed {the "Security
[nstrutnent”) of the sume date given by the undersigned (the "Borrawer™) to secure Borrower's Adjustable Rae Note (the "Note”) to

First Allinnee Credit Corporation, A Califernin Corporation

{the "Lender”) of the same date and covering the property described in the Security Instrument and Tocated at:

(600 £, FHATEHGR ST. #305, DES PLAINES , IL 60016
THACKEE
.,(, T? {Property Address]

THE NOTE CONTAINS "ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. ~Td# NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE THAE AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS Daaddition w the covenams and agreements made in the Seeority Instrument, Borrower
and Lender further covenint and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides {or an initial interest rage of 5 450% . The Note provides for chinges in the interest rate and the
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The mterest rate T wil! pay may change on the fitst day of August ) 1998 . and on that day
every Gth month therealter, Bach date on which my interest rate conld ctiange is called 2 "Change Date”.
{B) The Index
Beginning with the first Change Daie, my interest rate will be based on~an Index The “Index™ is the average of interbank
offered rates for six month United States dollar deposits in the London market bised onsjuotations of major bunks ("LIBOR"), as
published in “he Wall Street Journal, The most recent Index figure avaifable as oi i, date 45 days before each Change Date is
called the "Current Index.”
(C) Calculation of Changes
Belore cach Change Date, the Note Holder will caleufate my new interest rate by adding
Five and Four Hundred Ninety Thousandths percentage points {5.490%
to e Current Index. The Note Holder will then round the result of this addition to the nesrest one-eighan .one pereentag point
((1.125%). Subject to the limits stated n Scetion 4 (D} below, this rounded amount will be my new ersst rate until the next
Change Date.
The Note Holder wii) then determine the amount of the monthly payment that would be sulticient (o repay the unpaid princips)
that L am espected to owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments,
The result of this caleulation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay at the first Change Date will not be greater than - 9.450% or less than 8450%
Theteatter, my interest rate will never be increased or decreased on any single Change Date by more than one percentage point (1.0%)
feam the rate of interest | have been paying for the preceding six months. My interest rate will never be greater than 15.450%
or less than K. 4504

{(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount of my new monthkly payment
beginning on the Yirst monthly payment daie alter the Change Date until the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - LIBOR INDI-)S“ORM Page 1 of 2
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EXHIBLT "B" Loan Number ; 02201744

ASSUMABILITY RIDER 98154344

‘
tk
u
I
)‘.

' THIS ASSUMABILITY RIDER is made this Sth duy of Movember . 1997 .
of and is incorporited into und shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Peed (he "Security
S dnstrument”) of the same date given by the undersigned (the "Barrower™) to secure Borrower's Note (the “Note®) 1o

- First Alliance Credit Cerporation
(the “Lenser” s of the same date and covering the property deseribed in the Security lnstrument and focated

1600 [, '%%Aéb??{lim ST. #305, DES PLAINES (1L 60016
YAy THACKER pronorty Address]
9% oL P

ADDITIONAL COVENANTS.  Inaddition to the covenants and agreement made ‘n the Security Instrument, Borrower and
Lender furiher covenunt apd qoree as follows:

TRANSFER OF THE PROPERTY O A BENEFRICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Secdrnyy Instrument is amended te read as Tollows:

Transfer of the Property or a Bemeficil Interest in Borrower. 1T ali ur any part of the Property or any interest in
i is sold or transfereed (or iF @ beaeficial imeresshiv Borrower is sold or transferred and Borrower is oot a naturad person ) withowt
Lender's prior written consen, Lender may, at s option, require immediate payment in {ull of all sumns secored by this Security
Instrument.  However, this option shall not be exercied by Lender if exercise is prohibited by federal {aw as of the dake of this
Security Instrument. Lender also shadl ot exercise this opaen if: (s) Borrower causes to be sebmited to Lender information required
by Lender o evaluate the intended transferee s i0a new/foan were being made 1o ke vansferee; and  (b) Lender reasonably
determines that Leader's secunty will not e impaired by thetoan’ assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 1o Lender.

Tothe extent permitted by apphesble law, Lender may charge o reasensble fee as o condition (o Lender's consent 1o the Joan
asswmplion. Lendur may also require the transforee 10 sign un assumplion cgreement that is acceptable o Lender and that obligates
the transteree to keep alk the promises and agreements wiade in the Note and /s Secarity [nstrument. Barrower will continue (o be
abligated under the Note and this Security Instrument unless Lender releases Borraveer in wnling.

I Lender exervises the option (o require immediate paymentin fidl, Lender shinlgive Borrower notice of acceleration.  IF

Boerawer fails (o pay these sums prior 1o the expiration of this peviod, Lender may tuveke oy semedies permitted by this Security
Instrument withowt furtiier Notiee or demand on Bormower.

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covenants contained in this Assumatabiy Rider.

15 g W

- S Cdd 0y ' g —_
Ao o FJC;/Q’:.«'/’ e s.)f-t.-Mq-;_.— //;'7f % /7 /J /2 7

FRANCIS 1, JELEN Date SUSAN M. JELEN .:/ Date

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Niinois

11597 16:00:54 L.OS Version: 3.5




" UNOFFICIAL COPY




