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This Agreement made the I/J-L-'J’T dayol_J //M poany 19 95’ ,byand between the Uniled Stales of America,

Secretary of Housing and Urban Developmen (hercinafier called "HUD™)
and Sacramento Elderly Housing Corporxation .2

private nonprofit corporation, organized and existing under and by vinue of the laws of ‘
the State of Illinuis (hereinalier called the “Owner™), provides as follows:

VWhereas - .nerand HUD iave entered into a Capita) Advance Agresmeant to assist in financing a rental housing project 1o house elderly
persons or persons with disabilives, fhereinafies called “persons™), in accordance with Section 202 of the Housing Act of 1959 or Section 811

of the National Affordable Housing Ari, and the applicable regulations;

Whereas, HUD through the Capital Advance Agreement has provided funding for the Project identified as

project number _ Q7 1~EE084 fiasnced with a Note and Mongage (Deed of Trust), »

dated e g ¢, ¢+ 24 andcovering real property as described in Exhibit "A” attached herelo, which Morgage

was . recorded in  \he Recorder's Office of Cook _ County on
. 20, logl | ’

as Itbument _ 80 R Y % , Book A , Page % ;

Whereas, The Project is subject 10a Regulatory Agresment, dated, ¢ 1998 and

recorded on ___! fiA) 20 9D I

in the Recorder's (Tige of (et /_ _Copnty as

documentnumber _ AL0AY 3¢ 5 Book Ao . Page__ V@ ;

Whereas, pursuantio section 202 of the Housing Actof 1959 (elderly projects) orzecion £11 of the Nationa) Affordable Housing Act(disabled
projects)and the corresponding regulations, in exchange for HUD'sagreement o provic e capital advance financing and projest rental assistance
payments, the Owner has agreed ;o/c;?minuc 1 operate the Project only as rental housing fesvery-low income ¢lderly or disabled persons for

not less than 40 years from A LA CA Y- {/ .. 1939 , uniese Siberwise approved by HUD;

Now Therefore,inconsideration of the mutual promises set forthherein and of other vatuablecansideratiois, Lhe parties hereby agres as follows:

10

2'

3

4,

Definitions, All terms used in this Agreement have the same
meaning as set forth in the definitions in 24 CFR Part 889 or 8§90,

Term, This Agreemant shall remain in effect for not 1ess than 40
Sl /cc:-?? /

years from Brgel. '1 qﬁb __.unless
atherwise approved by HUD,
Use Restriction, The Project shall be used solely as rental housing
for very-low income elderly or disabled persons.

Transfer, HUD has been granied and is possessed of an interest in
the above described Project such that the Owner shall remain
seized of the title to said propenty andrefrain from transferting,
conveying, assigning, leasing, mortgaging, pledging, or otherwise
encumbering or permitting or suffering any transfer, conveyance,
assignment, leasz, mongage, pledge or other encumbrance of said
propeny or any part thereof without the release of said covenants
by HUD, The Owner has constitnted HUD as its attorney-in-fact
10 transfer the project 1o another private nonprofil corporation in

2 ST

the event of default under the Copitd Advance Agreement or the
Regulatory Agreement. The Owncr-may wansfer the Project
during the term of this Agreemeni andy with the prior writien
approval of HUD, and any such granies saall assume the obliga-
tions under this Agreement as a condition of any wansfer, In any
event, this Agreement shall be binding upon the Owner's sueces-
sors and assigns.

. Release, The endorsement by aduly authorized officer of HUD (1)

upon any conveyance or transfer made by the Owner of any real
or personal property which is determined 10 be excess (o the needs
of the Project, or (2) vpon any instrument of conveyance or
dedication of property, or any interest therein, for use as streats,
alleys, or other public rights-of-way, or for the establishment,
operation and maintenance of public utilities, or (3) upon any
instrument transferring or conveying an interest therein, or (4)
upon any instrument of refease made by the Owner of the Project
shall be effective to release such propeny from the restrictive

Page 1013

Torm HUD-90163CA (4452}
o). Handbook 4571.4 & ¢571.5




, 10 enjoin any acts II'I vno

covenam.s hereby created. U O F F ! C I Atwf;;@“@ over damagcscanbepromu

6, Enforcement.Intheeveniof abrcaclw\llhrcalcncd breacholany ) X
of the provisions of this Agrecment, any eligible lenant or appli- obtain whaizver °“"“ “’hd may be appropriaie. .
cant for’ occupancy, or the Secretary or his or her surcessoss or 7, Severability. The invalidity, in whole wt in part, of any of urc‘ 1'

delegates, may institute proper legal action to enfore perfor- grovisions scl fonh above shall not alfect or invalidate ay .
remaining provisions.

In Witness Whereof, HUD and the Owner by its officers thescunto f\.i) acthorized has gaused these presems to be s.tgnad inits name and :..sf_f' '
corporate seal 1o be hereunto affixed and autesicd this day of _141 prd W-‘-’ L L1998 k4 L

{Seal)

93‘.'“;5436‘l -

Attest:
Name o} Ownet:

Sacramento Eldexly Housing COrporatiqw_lf

Secreay: By: (President)

/er‘—. /‘f/ _// &’f‘?{ o ﬂm{%ﬁﬁ

United States of America Secreiary of Hiusing and Urban Development

By: e |
X o CE /J%// frsels f A oz
P Pz
form nuu-o_oﬁé- :
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‘Sm[c ar jﬂg{ 4 (__;..--
County of 0(9('0 .

98154364

Before g, | [AL AL J 2 7 . A Nowiry Public i and for said State,
on lhl\. - /" by ol ZHCALELF LI L

personally Jppcdfﬂll(‘ ]l (et d A / e
u.holspcrmmlly\ucllknu\knlomuolwlht f*_{_’&i_ .Z- 0 LE7 7()I'HL'D..mdlhcpcrson\xhoc\cuuﬁi

the foregoing instiument by virtie of the authorily vested in him by sunov 02 of the Housing Act of 1959 or section 811 of the National
Affordable Housing Act, and I having first made known 1o him the contems thereof, he did acknowledge the sipning thereol to be a free and
voluntary act and donz on behall of the Sccretary of Housing angUrban Development for the uses, parpeses and considerations therein set

forth,

Witness my hand and official seal this '2//‘/ dayol

{Seal)

/7,

My commissioffxpires T L

Swic ot YT (liverg

County of Cro k
)

On this _ M'f__ day of T’“"‘N“"W e L __j 6  before me residing therein, duly commissioned and sworn,

p.,mnallyap;urcd Assip. _ Dn ‘-‘H’ V4 ___,_.AhotaryPubhc inand for ca;dcoumyand State, proved 1o me
cn the basis of satisfactory evidence to be the Secretary of ‘MLM.M,, wip Elderl Y. "{W':WB« CJJ“-M“""ON it

executed the within instrument and acknowledged o me thatsuch _ 22 __ _ execuled the same,

n Witness Whereof, I have hereunto set my hamd and affixed my official seal the day and year in this Centificate first abovc writien,
(SC(\]) ‘%Wﬂl\ﬁ AdeUS C A
rORFICE !

(L' JL!h" .
%)‘ _ (Notary Public) Loy
My COMIMISSION CAPIres ”3/2'6 19 1YL :"r AR

RIS L

——

State or Ttlieis

County of Caro le

Onthis__! &t day of Tanveny 1999 before me residing therein, duly commissioned and swom,

personally appeared 2 FN 0, Poda % u{ & . Nolary Public in and Tor said county and State, provedtome
on the basis of satisfactory evidence 10 be the President of _%acanmerdn E \&w!% Housig Cﬁﬁ—p‘mhﬁbﬂ , that
executed the within instriment and ackaowledged o me that such — S exccuted the same.

I Witness Whereof, 1 have hereunto set my hand and affixed my official scal the day and yez\r in this Certificate first above written.
{Seal) ey PRSI
1} "UFI'ICIAL SEAL' -“!

TP&/W “’R %W John R. Joyct Y
TN —_ (Notary Public) Nostary Public, Stats of 12 “‘(“‘) i

My commi¥Sion expires ___y © | #%b Fadd My Comuission Exp. 1010 3
! -L.am.wwm'mwt v
{otm HUD-90163-CA
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LEGAL DESCRIPTION

«*+PARCEL 1:

LOTS 1, 2, 3 AND 4 IN BLOCK 5 IN GEORGE A. SEAVERN'S SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIF 40 NORTH, RANGE
13, EasT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTS;

?MCEIJ 2
LOTS 1 AND 27 IN THE RESUBDIVISICHN OF LOTS 5 AND & OF BLOCK & IN GLORGE A.
SEAVERM'S SURDTVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST L/4 OF SECTION
2%, TOWNSHIP &0 ANORTH, RMIGE 13, EAST OF THE THIRD PRIMCIPAL MERIDIAN, IN
COOK COUNTY, ILLINQAIS,
PARCEL 3:
THAT PART OF THE VACATEZD ALLEY LYING WEST CF THE FOLLOWING LINE: BEGINMNING AT
THE SOQUTHEAST COENER OF (LUT-4 1IN BLOCK S IN GEZORGE A. SEAVIRM'S SUBDIVISION,
TO THE NORTHEASTERLY CORNER OF LOT 2 IM THE RESUBDIVISION OF LOTS 5 AND & OF
BLOCK & IN GEORGE A. SEAVIRN'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 25, TGWNSHIP 40 NORTH, RANCE 13, ERST COF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COULY,. ILLINOLS.*#+

PERMAMENT REAL ESTATE [NDEX MO, 23-25-321-00Z Vol.

BPERMANENT REAL E3TATE INDEX WO, 15-25-321-011 Vol,

PERMAMNENT REAL ESTATE IMDEX NO. 13-2243021-001 Vol.

PERMAMNENT REAL RSTATE INDEX NC. 13-2%-320-012 V¥ol.

COMMONLY KMOWN AS: 2451 MORTH SACRAMENTO AVENUE, 2HFCAGO, ILLINOIS
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