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THIS MORTGAGE (" SCeurity Tnstrument”) is given on January 14, 1998
The mortgagor is WILLIAY FMIL AND SANDRA R EMIL, HUSBAND AND WIFE

{"Borrower”), This Security Instrumtent is given 1o

FINANCIAL FEDERAL TSk
, and whose address is

which is organized and existing under the kws of the United States of America
21110 S WESTERN AVE, OLYMII? FIBLDS, ILLINOIS 50461

("Lender”). Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND EIGHT HUNDREJY AND 00/100

Dollars (U.S. § 55,800.00 3. This debt is cvidenced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
February 1, 2028 . This Security Instrument sectrzs to Lender: (p) the repayment of the debt evidenced

by the Nole, with interest, and all renewals, extensions and medificaticss of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and th: Nowe. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following described property located i
Coon County, [{linais:

PARCEL 1 THE EAST 22.34 FEET OF THE WEST 33.34 FEET ¢r TdE NORTH 64

FEET OF THE SCUTH 94.60 FEET OF LCT 5 IN ASHFORD MANOR RIUUBDIVISICON A

PLANNED UNIT DEVELOPMENT, OF LOT 3 IN MACINTOSH SUBDIVISION OF THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, TOWNSHIP 31F NORTH,

RANGE 12 EAST OF THE THTRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS

PARCEL 2 EASEMENT FOR INGRESS AND EGRESS APPURTENANT TO AND FOR (fHZ

BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION OF COVENANTS AND

RESTRICTIONS OF ASHFORD MANOR RECORDED OCTOBER 5, 1988 AS DOCUMENT

88457310 AS AMENDED AND AS CREATED BY DEED FROM STATE BANK OF

COUNTRYSIDE, AS TRUSTEE UNDER TRUST NUMBER 87-322 TO WILLIAM EMIL AND

SANDRA R EMIL, HIS WIFE RECORDED NOVEMBER 20, 1989 AS DOCUMENT

89551585, IN COOK COUNTY, ILLINOIS.

PERMANENT PROPERTY TAX NUMBER(S) 27-24-111-034-0000

which has the address of 7811 160TH ST TINLEY PARK

[Street) |City]
Hlinois 650477 ("Property Address™);
[Zip Cude]
LOAN NUMBER: 18 0233%?473!90
ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, appuricnances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

~ BORROWER COVENANTS that Borrower is lawfully seised of the esiate hercby conveyed and bas the right 1o
morigage, grant and convey the Property and that the Pro‘grg is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to roperty against all claims and demands, subject (0 any
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniformy covenants with
limited ‘variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:
1... Payment of Principal and Interest; Prepayment and Late Charges. Borrowcr shall promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a writien waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessaeits which may attain priority over this Security Instrument as a tien on the Property; (b) yearly leaschold
paymenis or grouud. rents on the Property, if any; (c) yearly hazard or property insurance premiums; {d) yearly flood
nsurance premiums, i any: (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in liev of the Jm ent of morigage insurance premiums. These
items are called "Escrew ims.” Lender may, a1 any time, collect and hold Funds in an amount not to cxceed the maximum
amount a lender for a fedcraly related morigage loan may requirc for Borrower’s escrow account under the federal Real
Esiate Seitlement Procedures Act 7 1974 as amended from time (o time, 12 U.S.C. 82601 e seq. ("RESPA"). unless another
law. that applies to the Funds sets 2 lesser amount. If s0, Lender may, at any time, coflect and hold Funds in an amount nol to
exceed the lesser amount. Lender iay estimate the amount of Funds due on the basis of current data and reasonable estimates
of expenditures of future Escrow ltems or dtherwise in accordance with applicable law.

The Funds shall be held in an instiution whose deposits are insured by a federal agency, instrumeniality, or enlity
(incjuding Lender, if Lender is such an instiration) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Bscrow Items. Lender may not charge tarrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Ionder pays Borrower interest on the Funds and applicable law permits
Lender to make such 2 charge. However, Lender inay roquire Borrower 1o pay a one-time charge for an independeni real
estate lax reporting service used by Lender in connectioi with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to ve pura, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lender may agree in \riting, however, tha! interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting ¢ % Funds, showing credits and debits 1o the Funds and the )
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrament. '

If the Funds held by Lender exceed the amounis permitted to e nield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of aralicable law. If the amount of the Funds held by
Lender at any {ime s not sufficient to pay the Escrow liems when due, Lende: nuy so notify Borrower in writing, and, in
such case Borrower shall pay. to Lender the amount pecessary to make up the deiiciency. Borrower shall make up the
deficiency in no more than twelve monthly paymenus, at Lender’s sole discretion.

‘Upon payment in full of all sums sccured by this Security Instrument, Lender shrii promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, “.cavder, prior fo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sal: as 2 credit against the sums
secured hy this Security Instrument.

3,  Application of Payments. Unless applicable law provides otherwise, all payments (received by Lender under
paragraphs 1 and 2 shall be applied: first, o any prepayment charges due under the Note; second, is-ariommis payable snder
paragraph 2; third, to interest due; fourth, to principal due; and last, to any Jate charges due ader the No'<.

' ‘ ‘4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions atributable to the
i Property which may atiain priority over this Security Instrument, and leasehold paymenis or ground rents, if ‘any. Borrower
il pay them on

shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sl

time directly to the person owed payment. Borrower shall prompily furnish fo Lender all notices of amounits to be paid under

gs paragraph. If Borrower makes these payments dircctly, Borrower shall promptly furnish fo Lender receipts evidencing
¢ payments,

‘Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs
in witing to the payment of the ubligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to provent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien 10
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Propert; Insurance. Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requites insurance. This insurance shall be maintained in the amounis and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Berrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Uniless Lender and Borrewer otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess pnid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
olfered 1o seitle a-claim, then Lender inay collect the insurance procecds. Lender may use the proceeds to repair or restore the
Property or to iy fums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the
notice is given,

Unless Lender/ani} Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc’o¢ the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the-Troperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propesty reior to the acquisition shall pass 10 Lender o the extent of the sums seeured hy this Security
Instrument immediately prior'to-inr acquisition,

6. Occupancy, Preservi¢ion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, ssieblish, and use the Property as Borrower’s principal residence within sixty days after
the exceution of this Security Instrumeiit-and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupansy, ualess lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall niot
destroy, damage or impair the Property, allow dhe’ Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiure action or proceeding, whesher civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwisc-materially impair the lien created by (his Security Instrument or
Lender's security interest, Borrower may cure such a defau’wnd reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other marerial impairment of the Ger created by this Sceurity Instrument or Lender’s sccurity
interest. Borrower shall also be in default if Borrower, during thedoan application process, gave maierially false or inaccurate
information or statements to Lender {or failed to provide Lender wirli any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations corcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a leasehold, Borrower =hiall comply with all the provisions of the lease. If
Borrower acquires foe title to the Property, the feasehold and the fee titie shall o merge unless Lender agrees to the merger
in writing.

7. Protection of Lender's Rights in the Property. If Borrower faile”to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significonuly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitute or“s-cnforce laws or regulalions), then
Lender may do and pay for whatever is necessary to protect the value of the Property wnd onder’s rights in the Property.
Lender's aclions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys' fecs and cntering on the Property to make repairs. Althaugh Lender may take action
under this paragraph 7, Lender docs not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall‘péar interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to boriover requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morigage insurance coverage requised by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required lo oblain coverage subsiantially equivalent 1o the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Berrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer appraved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amoun! and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained, Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a
toss reserve, until the requirement for morigage insurance ends in accordance with any written agrcement between Borrower
andl Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice al the me of or prior 1o an inspection specifying reasonable cause for the inspection.
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10. Condemnation . The proceeds of any award or claim for damages, direct or consequential, in connection with
in lisw of condemnation, are hereby

| any’ condemnation or other taking of any part of the Property, or for conveyapce I
assigned and shall be paid to Lender.

In the event of a total laking of the Propenty, the proceeds shall be applied to the sums secured by this Security
j Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
: secured by this Security Instrument immediately before the aking, unless Borrower and Lender otherwise agree ip writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing

fraction: {2) the toia) amount of the sums secured immediately before the taking, divided by (b the fair market value of the
a partial taking of the

Propérty immediately before the taking. Any balance shail be paid to Borrower. In the evem of
Property in which the fair market value of the Property immediately before the aking is less than the amount of the sums
gecured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ar¢
then due.
If the Progetty s abandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor offers lo make
an award or settle 2 Cixim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is given,
Lender is authorized (o sollect and apply the proceeds, al its option, either 10 restoration or tepair of the Property orf to the
surms secured by this Serurily Instrument, whether or not then due.
~ Unless Lender and po.ruwer otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the mondily payments referred 10 in paragraphs 1 and 2 of change the amount of such payments.

“11. Borrower Not Relersed; Forbearance By Lender Not » Waiver. Extension of the time for payment of
modification of amortization of b sums secared by this Security Instrument granted by Lender o any successor in interest
of Borrower shall not operaie to relesse she liability of the original Borrower of Borcower's successors in interest. Lender

1 shall pot be required to commence pScezuings against any successor in interest or refuse fo exiend time for payment of
t otharwise modify amortization of the sums sevured by this Security Instrument by reason of any demand made by the
original Borrower of Borrowes's SUCCEssors o interest. Any forbearance by Lender in exercising ay right or remedy shall

pot be a waiver of or preciude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint ad Several Lisbility; Co-signers. The covenanls and agreemenis of this
Secwrity Instrument shall bind and benefit the successzzs-and assigns of Lender and Borrower, subject to the provisions of
co-signs this Security

paragtaph 17. Borrower's covenanis and agreements suall ke joint and several. Any Borrower who
Instrument but does not exccule the Note: {2) is co-signing ‘this Securily Instrument only to morigage, grani and convey that

Borrower's interest in die Property under the terms of this Secwity Instrument; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lenier and any other Borrower may agree 10 extend, modify,

forbear or make any accommodations with regard to the terms o ‘his Security Instrumem or the Note without that

Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrunen is subject to a law which sets maximum loan
charges, antl that Iaw is finally interpreted so that the nierest of other Joan chargss collected or to be collected in connection
with the loan exceed the permitied Limits, then: (a) any such loan charge shall e rediced by the amount necessary 1o reduce
the charge 1o the permitied fimit; and (b) any sums already collected from Borrowr: which exceeded permitied Jimits will be
refunded to Borrowes, Lender may choose 10 make this refund by reducing the princitics nwed undet the Note or by making a
direct payment to Borrowe. If a refund reduces principal, the reduction will be freatcd 25 a partial prepaymeni without any
prepayment charge under the Note,

" 14. Notices. Any nolice to Borrawer provided for in this Security Instrument shal’ ve given by delivering it or by
mailing it by first class mail unless applicable jaw requires use of another metbod. The notice shall i directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shal be siven by first class mail
1o Lender’s address stated herein or any other addtess Lender designates by notice (o Borrower. AmY b- aee provided for in
this Secusity Instrument shali be deemed to have been given to Borrower or Lender when given as p

15, Governing Law; Severability, This Security Instrument shall be governed by federal 1aw anu the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirumedt or the Note

{ shall not affect other provisions of this Security Instrument or the Note which can

conflicts with applicable law, such conflic
be given effect without the cqnﬂicting provision. To this end the provisions of this Security Instrument and the Nowe are

declared to be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity [nstrument.

~ §7. 'Transfer of the Property or a Beneficlal Interest in Borrower, If all or any pan of the Property or any intercsi

) in it iz sold ar transferred (or if & peneficial interest in Borrower is sold or transferred and Borrowes is not a natural person)

without Lender's prior written consent, Lender may, al its option, require immediate payment in full of ail sums secured by
this Security Instrumens, However, this option shall not be exercised by Lender if exercise is probibited by federal law as of
the date of this Security Inscrument.

hall provide x period of

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
not. Jess than 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invcke any

remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1f Borrowes mecls certain conditions, Borrower shall have the right to have

rity Instrument discontinued 2t any time prior io the earlier of: (4) 5 days (or such othier period as
Form 3014 990
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applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any other covemants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assurc that the fien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurity Instrument shall comtinue unchanged. Upon rcinstatement by Borrower, this Security
instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

1. Sale of Note; Change of Loan Servicer, The Note or a pardiai interest in the Note (iogether with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
(known as the "Laan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc orsinr changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan Servicer,
Borrower will be piven written notice of the change in accordance with paragraph 14 above and applicalle law. The notice
will state the name ad uddress of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other izor.nation required by applicable law.

20. Hazardous Substences, Borrower shall not causc or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or in-ue Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of an-Znvironmental Law, The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quansines of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of e roperty.

Borrower shail promptly give Lender writion notice of any investigation, claim, demand, tawsuit or other action by any
governmental or regufatory agency or privaee.pprty involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. if Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Hazisdous Substance affecting the Property is nccessary, Borrower shall
prompily take all necessary remedial actions in accordaiice with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline. kzvosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malerials containing 2sbestos or formaldebyde, and radioactive materials, As used
in this paragraph 20, "Environmental Law" means federal laws andia2vs of the jurisdiction where the Property is located that
retate to health, salety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant amd agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Boriewer z-ier to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17
unless appticable law provides otherwise). The notice shall specify: (a) the delpult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrswer, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the siatice may resalt in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and suic of the Property. The notice
shall further inform Borvower of the right to reinstate after acceleration and the right to-ossert in the foreclosure
proceeding the non-cxistence of a default or any other defense of Borrower to accelerat on 'nd foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requize omedinte payment
in full of all sums secured by this Security Instrument without further demand and may forielase this Security
Instrument by judicial proceeding, Lender shalf be entitled to collect all expenses incurred in pmaning the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24. Riders to This Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of cach such rider shall be incorporaied into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

(Chieck apphcablc box(es)]
:J Adjustable Rate Rider D Condominium Rider j 14 Family Rider
: :] Graduated Payment Rider IE] Planned Unit Development Rider j Biweekiy Payment Rider
| | ] Balloon Rider D Rate Improvemeni Rider j Second Home Rider
. ] Otber(s> jspecify]

BY SIGNING PZ1.OW, Borrower accepls and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument aud % 2ny rider(s) executed by Borrower and recorded with it.

Witness: Witness:
_m Z%'é __(Seal) _,EZ_/M%/ £ /ﬁ’“’b (Sea)
WILLIAM EMIL :ROTOWCr  gpANDRA R EMIL -Berrower
Seal) (Seal}
-Borrov er -Borrower
(Seal) ___ (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK ' Couaty ss:
1, the undersigned , @ Notar; Public in and for said county and state,
do hereby certify that WILLIAM EMIL AND BANDRA R EMIL, RUSBAND AND WIFE
, personally known to me to be the same person(s) ‘viose name(s) are
subscnbcd to the foregoing instrument, appeared before me this day in person, and acknowledged tha, THEY signed
and delivered the said instruments as  THEIR free and voluntary act, for the usss 9% nurposes therein set
forth.
- Given under nyy hand and official seal, this 14TH day of January 1998
: ‘ . - AP O
" My Commissign expi ; SANTER ‘ .
3 MARY inoi 0\, &ﬁ
Notary Public, State of Tllines e, @
; My Comunisaion Expires 11/24/99 & y- o—
This instrument was prepared by
KIM HQMTH MAIL RECORDED DOCUMENT TO:
FINANCIAL FEDERAL TSB FINANCIAL FEDERAL TSB
49 ORLAND SQUREE prIvEe 1401 N. LARKIN AVE

ORLAND PARX, IL 60462 JOLIET, IL 60435
. {Address)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  14TR day of January 1598 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the
"Security Instrament”) of the same daie, given by the undersigned (ithe “Borrower®) to secure Borrower’s Note to

FINANCIAL FEDERAL TSB
{the "Lender™)

of the same date and covering the Property described in the Security Instrument and located at:
7811 160TH 8T, TINLEY PARK, IL 60477

[Property Address]
The Property irciodes, bui is not limited to, a parcel of land improved with a dwelling, together with other such parcels and
certain common arzas antd facilities, as described in

{the "Declacation”). The Preperty is a part of a plartned unit developraent known as

ASHFORD MANCR
{Name of Plannied Unit Develupment]

(the "PUD"). The Property also incluses Borrower’s interest in the homeowners association or equivalent entity owning or
managing the common areas and faciiitiesof the PUD (the "Owners Association”) and the uses, benefits and proceeds of

Borrower's interest.
PUD COVENANTS. In addition 1o-tie covenants and agreements made in the Securily [nstrument, Borrower and

Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall pcrforma all of Borrower’s obligations under the PUD’s Constituent
Documenis. The "Constivent Documents” are the: (i) Duclaration; Gi) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association: apd (iii) any by-laws or other rules or regulations of the Qwners
Association. Borrower shall prompily pay, when due, all <ues and assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. So fong as the Owners Association maipains, with 5 generally accepled insurance carrier, a
“master” or "blankei” policy insuring the Property which is satisfactory 'o Lerder and which provides insurance coverage in
the amoums, for the periods, and against the hazards Lender requires, incluZing fire and hazards included within the term
"extended coverage,” then;
(i) Lender waives the provision in Uniform Covenant 2 for the monthy zayinent to Lender of the yearly premium
installments for hazard insurance on the Property; and
(i) Barrower's obligation under Uniform Covenant 5 to maintain hazard insurance caverage on the Property is
deemed salisfied to the extent that the required coverage is provided by the Ownerssociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance caverage provided by the mister
or blanket policy.

In the cvent of a distribution of hazard insurance proceeds in licw of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to

Borrower.
C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insurc that the Owners

Association maintains a pubtic liability insurance policy acceptable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilitics of the
PUD, or for any conveyance in licu of condemnation, arc herchy assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security [nstrument as provided in Uniform Covenant 10.

Form 3150 9/90
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 E. Lender’s Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior writien
consenl, either partition or subdivide the Property or consent to:
‘ (i) the abandonment or termination of the PUD, except fus abandonment or termination required by law in the case
of substantial destruction by five or other casvaity or in the case of a 1aking by condennation or eminent domain;
(ii) any amendment to any provision of the "Constituent Documents™ if the provision is for the express benefit of
Lender;
(iii) termination of professional managemeni and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
- Owners Association unacceptable (o Lender.
F. Remedies. If Borrower does not pay PUD ducs and assessments when dve, then Lender may pay dem. Any
- amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. 1'.less Borrower and Lender zgree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement ai-ioe Nole rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.

'BY SIGNING BRLO'W, Borrower accepts and agrees to the terms and provisions contained in pages 1 and 2 of this PUD

Rider.
e_zZ_,(Seal) ;a/a:m V4 g?%-éx (Seal)

-~
WILLIAM EMIL -Horrower SANDRA R EMIL -Borrower

(Seal) (Seal)

-Borrower ~Hormower

_(Seal) {Seal)
-Borre wer Borrower

Form 3150 9190
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