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MORTGAGE
.--—(Yﬁ}\(" | O EQUITY MAXIMIZER® ACCOUNT

This' Mortigage 1s made on VAth January, 1988 by
FREDERICK J RESNER, AN UNMARPic0 PERSON

icollectively and individually "Mortgagor™), ard the Mortgagea. Bank of Amarica NT & SA a national
banking a: sociation (‘Bank’)  Any nhod-titigholder signs below as Mortgagor solely for the
purpcse of Subjecllng any ntergst in the progaorty described below to this Mortgage The words "I
‘me.” and ‘my” in this Mortgage rafer to the Mortgegor, whether one or more

Bank and | agree

1. Property Security, For the purpose of securing the ohiigations dascrlbed below. | hereby mortgage.
rant. consey transfer and assign to Hank the property located in K

ounty. llinois described as follows

SEE EXHIEIT "A ATTACHED HERETO AND MADE A PART HEREDF.
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with the street address LV! NTQHFM ﬁTI EQLI@JON Qﬂ@ P8p5ﬁ443 e anzj

with Parcel No  07-35-200-016- 1084 and including all improvements and fixtures now or later
-grected or the property, and all sasements, rights, appurtenances and fixtures now or later a part of or
related to the above described property (collectively the "Property')

2. This Mortgage secures:

® Al obligatons of tha borrowers in the Equity Maximizer Agreemant and Disclosure,
datac  01/14/99 and naming  ¢REDERICK J. RESNER

as borrowers for a revoiving hna of credit account {the "Agresmant’). as well as any modifications
ard renewals of the Agreement The Agreemant provides for & Total Credit Commitment ({as
defired in the Agreement} of § 20,00000 . or such lesser amount as may be
outstanding from time to time under the "Agreement’ plus accrued interast (finance charges),
tees. charges and other amounts that may be owing under the Agreement (the  "Qutstanding
Balarce) providing for monthly payments of intarest (finance charges) and providing for all sums
owing to ‘Bark under this Mortgage and under the Agreement. if not paid eartier (either
volurtarly or-as-requred) to be paid 25 years from the date of the Agreement "Maturity Date"
The Agreement zilows for repeated credit advances drawn against the Total Credit Commitment,
and provides foi'_u variable interest rate. By mutual agreement. Bank may increase the Total
Cred.t Commitment \"lnc7nased Credit Commitment’); and

8 Mortgagor's performance i each obiigation in this Mortgage

This Mortgage will not secure borruyviars obligations under the Agreement in excess of the Total Credit
Comrutment or Increased Craedit Commiimant. except for any amounts due to {al unpaid interest or (b}
expenses that Bank incurs because oaligations of 8 borrower undsr the Agreement are not fuifilled
including without mitation, any advances that Bank makes to perform borrowers dutios to pay taxes,
msurance. etc)

3. Insurance. | will keep the mprovements now @xisting or hereafter erected on the Property insurad
aganst loss by fire, hazards included within the term "axtended coverage” and any other hazards, including

floods or flooding for which Bank raguires insurancg. | wil mantain this insurance in the amounts and
for the periods that Bank requires | am free to Euv’ this insurance from any insurence company
authorized 10 do business in hinois subject 10 Bank's right to refuse any insurance
company -or reasonable cause Ali such insurance policies ard reangwals must be acceptable to Bank If |
fal to mentan coverage described above Bank may. at its optizn obtain coverage to protect Bank's
rignts in the Property in accordance with Paragraph 7

All insurance policies and ranewals obtamed hy me relatad to the Propesty. including those not required
by Bank. together with all compensation. awards, damages. rghts of action and proceeds derived
therefrom are hersby assigned to Bank and must name Bank as loss paywe uider 8 standard mortgagee
loss payes ciause Bank will have the right to hold the policies and renev:als !f Bank requires, | will
promptly give to Bank all receipts ot paid preamiums and renewal notices. In the event of logs, | will give
prompt notice to the insurance carrier and Bank. | authorize Bank to make prour. v Joss If not made
promptly hy ma

At the discretion of Bank, the amount collected under any insurance policy attributable to Jamage to the
Property ‘rom any insured peri shall be receéived, controlled and disbursed by Bank Unless Bank and |
otherwise agree in writing. all insurance proceeds from any insurance policy obtained by me including
those not required by Bank. will be appled to restoration or repair of the Property damaged, if the
restoratior, Or repar s economicaily feasible and Bank's security interest is not lessened If the
restoratior or reparr 1s not economically feasible or Bank's security would be lessened, the insurance
proceeds will be appled to the sums secured hy this Mortgage. whether or not then due, with any
excess pid to me [f 1 abandon the Property, or do not answer a notice from Bank that the insurance
carrier has ottfered to settle a clam within 30 days. then Bank may collect the insurance proceeds Bank
may use tha proceeds to repaw or restore the Property or to pay sums secured by this Mortgage.
whether cr not then due The 30 -day period will bagin when the notice 1s given

Uniess Bak and | otherwise agree in writing. any application of proceeds to principal will not extend or
postpone the due date of the monthly payments referred to in paragraph 2 or change the amount of the
payments !t the Property 15 acqured by Bank under this Mortgage my right to any ingurance policies and
proceeds resulting from damage to the Property prior to the acquisition will pass to Bank to the extent
of the suns secured by this Mortgage immadiately prior to the acquisition
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4. Property Maintenance. | will keep and mantsin the Property in good repair If this Mortgage is on
+a leasehold, | will comply with the terms of any lease. If this Mortgage is on a unit in a condominium or
planned unit development (PUD"), | will parform all of my obligatians under the Covenants, Conditions and
Restrictions (the "Declaration”). Articles of Incorporation, Trust Instrument or any equivalent documaents
which creata the homeowners association or aquivaient entity owning or managing the common areas and
facilites of the condominum or PUD (the "Owners Associstion’l and any bylsws or other rules or
reguiations of the Owners' Association. | will promptly pay. when due. ail dues and assessments imposed
by the Owners Association In the event of a distribubon of hazard insurance proceeds, in lieu of
resturaton or repar following a loss to the Proparty or to common areas and facilities of thae
gondominum or PUD, any proceeds payable to me are hereby assigned and shall be paid to Bank, and
Bank. at its opton may apply such proceeds to restoration or repar of the Property or to sums
secured by this Mortgage | will take such actions as may be ressonable to insure the Owners
Associatior maintains a public liability insurance policy acceptable in form, amount and extent of coverage
to Bank ! will not, except after notice to Bank, and with Bank's writtean consent, aither partition or
subdivide the Property or consent to la) the abandonment or termination of the condeminium or PUD,
except for abandorment or termination required by law in the case of substantial destruction by fire or
other casuality o in the case of taking by condemnation or eminant domain, (bl any amendment to any
provision »f the Dsclaration or other documents creating or governing the Owners’ Association if the
provision is for the axurass benafit of Bank. (¢l termination of protessional management and assumption
of salf-management of tia QOwners Associgtion; or {(d) any action which would have the effect of
randering the public hability. nsurance coverage maintaingd by the Owners’ Association unacceptable to
Bank

5. Hazardous Substances/Environ-aontali Responsibilities. | shall not cause or permit the presence,
use, disposal, storage. or reiease of 2.y Hazardous Substances on or n tha Property | shall not do. nor
allow anyone sise to do. anything affecting the Property that is in viofation of any Environmental Law The
preceding sentance shall not apply to the presence, use, or storage on Property of small gquantities of
Hazardous Substances that are generally racranized to be appropriate to normal residential uses and to
maintanance of the Property.

[ shall promptly give Bank written notice of any investigation, claim, demand. lswsuit or other action of
any government or regulatory agency or private par'v involving tha Property and any Hazardous Substance
or Enviroamental Law of which | have actual knowledje. if | learn, or am notified by any government or
regulatory authority. that any removal or other remediiticn of any Hazardous Substance affecting the
Property 1s necessary. | shall promptly take &l neccssury remedial actions in accordance with
Environmantal Law

As used in this paragraph 5, "Hazardous Substances” are those sulistasces defined as toxic or hazardous
substances by Environmental Law and including the following sabstances gasoline, kerosene, other
flammabi? or toxic petroleum products, toxic pesticides and herlic'des, volatile solvents, matarials
containini) asbestos or formaldehyde, and radicactive materials As usad i tus paragraph 5, “Environmental
Law” means federal faws and laws of the jurisdiction where the Property is focated that relate to heaith,
safety o environmantal protectian

6. Prior Liens. | wil perform ali of my obligations under any mortgege, ascd of trust, or other
security instrument which creates a lien having priority over the lien of this Mortgage ! will pay all taxes,
assessmants and charges resulting from any lien having priority over this Mortgage, and leasehoid
payments or ground rents, if any

7. Protection of Bank’'s Security Interest. !f | fail to perform my obiigations under this Mortgage, or
if any action or proceeding adversely affects Bank's intarest in the Property. Bank may, at Bank's cption,
take any action reasonably necessary tncluding, without limitation, paying expenses and attornaeys’ fass) to
parform my obligations or to protect Bank's interest Any sums that Bank psys in accordance with this
Paragraph will be an additional indebtedness securad by this Mortgage These payments will be subject to
finance charges in accordance with the variable rate tarms of the Agreement and will be due and payable
by me mmediataly upon Bank's demand.

8. inspection. Bank may entar and inspect the Property. after giving me reascnable prior noticu.

9. Condemnation. | assign to Bank the proceeds of any award or clam for damages arising from any
? g g

condemnation or taking of all or part of the Property, (and if the Property is a unit in & condominium or
PUD the common areas and facilities, or any part thersofl. or for any release instead of condemnation
The proceeds will be paid to Bank.
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10. Not Releasad from Liability; Forbesrance by Bank not s Walver. Extension of the time for
payment or mocification of amortization of the sums secured by this Mortgage granted by Bank to me, any
borrower under the Agresment or any successor in interest shall not operate to release from liability me,
or any borrower under the Agreement or any successors in interast Bank shall not be required to
commence proceedings aganst such successor or refuse to axtend time for payment or otherwise modify
amortizaton of the sums secured by this Mortgage by reason of any demand made by me and my
successors n intarest Any forbearance by Bank in exsrcising any right or remedy hergunder, or otharwise
afforded by law shall not ba a waiver of. or preclude the exercise of any such right or ramedy

1. Successors in Interast; Jolnt and Individual Liability; Co-Signers, This Mortgage will bind and
benaefit the successors in nterest of Bank and me, subject to Paragraph 14 below If more than one
Mortgagor 15 signing this Mortgage. my obligations will be jont and individual Any Mortgagor who is not
a borrower under the Agreemsnt is (a) signing this Mortgage only to grant and convey that Mortgagor's
interest i the Property to Bank according to this Mortgage. (b) not personally liable for obligations under
the Agreemnent and (c) agreeng that Bank and a Mortgagor who s a borrower under the Agreemeant may
axtend. modify, forbear. or make any other agreements related to this Mortgage without that Mortgagor's
consent, and withoul releasing that Mortgugor from this Mortgage or any extension or modification of
this Mortgage

12. No Rolemse. | wil not be released from lisbility under this Mortgsge until Bank exacutes and
records a ralease of Norigape that relvases me from this obligation under the Mortgage

13. Transter of the Property ‘or a Beneficial Interest in Mortgagor. If all or any part of the
Praparty or any interest in 1t-w sold or transferred for if a beneficial interast in Mortgagor 1s sold or
transterrec and Mortgagor 1s not [ natural parson) without Bank's prior written consant, Bank may. at its
optian. recure immediate payment n {ull of all sums saecured by this Mortgage Howaever, this option shall
not be exercised by Bank if exercise s prohibited by federal law as of the date of this Mortgage

It Bank exarcises this option, Bank shall give ine notice of acceleration The notice shall provide a pariod
of not 18s: than 30 days from the dale the 1o%ce is delivered or maled within which you must pay all
sums secured by this Mortgage. If | fail to pay ‘thecc. sums prior to the expiration of this period, Bank
may invoke any remedies permitted by this Mortgaga without further notice or demand on me.

14. Acceleration; Remaedies. Except as provided in Paragiezh 13 of this Mortgage, upon my breach of
any of the terminat:on or acceleration covenants histed in the piragraph entitied Changes to Your Account
by the Bark - Termination in the Agreement as events of defyu!t, inciuding the covenants to pay when
due any sums sacured by this Mortgage, Bank may, prior to such sccsleration, give me notice specifying
lal the particular termination covanant that has been breached; {b) the action, if any, raquirgd to cure such
breach, (c) a date. not less than 10 days from the date the notice I1s inwisd to me, by which such breach
must be cured. and (d) that falure to cure such breach on or before-tr zate specified in such notice
may result in acceleration of the sums secured by this Mortgage. foreclosu e oy judicial proceading, and
sale of tha Property. The notice may further inform me of the right to reinctate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a dafauit or-any other defense of
ours to acceleration and foreclosure |f tha breach is not cured on or before t1e rate specified in the
notice. Bank may, at Bank's option, declare all Outstanding Balance secured by tis-Mortgage to be
immediately due and payable without further demand and may foreclose this Norigage by judictal
proceedings. Bank shall be entitled to collect on such proceeding all expsnses of forentosure, including,
but not hirited to. reasonable attorneys’ fees and cost of documentary evidence, absita’ts, and ttle
reports.

Bank may also exercise all remedies available to it under the Agreement, including suspension ot future
cradit privieges and decreasing the Total Commitment Amount.

15. Right 10 Reinstate. Notwithstanding Bank's acceleration of the payment of the QOutstanding Balance
sscurad by this Mortgage due to my breach, | shall have the right to have any proceadings begun by
Bank to etforce this Mortgage discontinued at any time prior to entry of a judgment enforcing this
Mortgage if (a} | pay Bank all sums that woula be then due under this Mortgage and the Agreement as if
no acceleration occurrad; (b 1 cure all breaches of any other covenants or agreaments contained in this
Mortgage. c! | pay all reasonable expensas incurred by Bank in enforcing the covenants and agreements
contaned n this Mortgage, and n enforcing Bank's remedies as provided in Paragraph 14 haereof,
including. tut not limited to, reasonable attorneys’ fees, and (d) | take such action as Bank may reasonably
require to assure that the lien of this obligation to pay the sums secured by this Mortgage shall continue
unimpared Upon such payment and cure by me, this Mortgage and the OQutstanding Balance secured
heraby sha.t remain in full force and effact as if no acceleration had occurrad.
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18. Revolving Loan. This Mortgage secures all Credit Line Oraws and Fixed Rata Loan option
{collactivey, the "Loans’ | made and indebtadness outstanding under the Agresment from time to time
(whether juch Loans or indebtedness reprasent obligatory or discretionary advances| within 25 years from
tre date of this Mortgage The Loans made during the Ravolving Period (as defined in the Agreement)
shall be secured to the same extent as it each were made on the date of the Mortgage. and the fact
that there 1s no outstanding indebtedness under the Agreement shall not affect the priority of the lien of
this Mortyage as 1t exists on the date of the Mortgage. This Mortgage shall be prior to all subsequant
liens and encumbrances (except for tax lens and assessments levied on the Property} even if there is no
indebtedninss owing under the Agreement, to the extent of the Total Commitment Amount shown in the
Agreemert and on the first page hereof plus all other amounts owing under the Agreement and/or
secured by or that may be secured by this Mortgage.

17. Request for Notices. Bank requests that copies of notice of foreclosure from the holder of any
lien which has priority over this Mortgage be sent to Bank's address as set forth on page one of this
Mortgage Any notice to me provided for in this Mortgage shall be given by delivering it by first class
mail unless law raquires use of another method If & mailing address appears below for any Mortgsgor,
Bank s notices ‘o that Mortgagor will be mailed to the address shown. Otherwise, notices will be sent to
Mortgago~ at the Frocerty address shown on the first page of this Mortgage or at such other address
as | shall designate’ by written notice to Bank. Any notice to Bank shall be given by tirst class mail to
Bank s adiiress on the first page of this Mortgage or any other address Bank dasignates by notice to me
Any notce provided for (in this Mortgage shall bs deemad to have been given me or Bank when given as
provided n this paragraph

18. Leaschold. )f this Mortgage-1s on a leasehotd, | shall not surrender the leasshold aestate and
interasts terein conveyed or terrvriaty or cancel the ground lease creating said estate snhd interast, and |
shall not without the express writtan-consent of Bank, alter or amend sad ground lease Mortgagor
covenants and agrees that thera shal. _not be a merger of the ground lease. or the lsasehoid estate
created thereby with the fee astate covirsd by the ground lesse by reason of said leasehold estate or
sad fee estate. or any part of either, cumvag into common ownership, unless Bank shalt consent in
writing to such merger. if | shall acqure sulv fee estate, then this Mortgage shall simuitaneously and
without turther action be spread so as to become - a lien on such fea ustate

19. Governing Law; Enforceability. This Moitouge will be governed by federal law and

itinots law. In the avent that any provision ur clause of this Mortgage or the Agresment
contlict vith law, such conflict shall not affact other provisiors of the Mortgage or the Agraement which
can be given aeffect without the conflicting provision. and to  this end the provisions of this Mortgage and
tha Agrenment are declared to be saverable. Bank's failureo srarcise any right or remady under this
Mortgage will not waive Bank's rights in tha future

20. Relesse of Mortgage. Upon payment of the Outstanding Balance 2ecured by this Mortgage and if
Bank has no further obligotions to honor Credit Line Draws undar the Aarasment, Bank will relsase this
Mortgage upon my payment of all costs and fees to release same. if iny ! will also pay all costs of
racordation. f any

21, Homestead Waiver. By signing below. | waive all rights of Homaestead exersitrun.in the Property
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGE OR DEED OF TRUST

Mortgager and Bank request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priorily over this Mortgage to give Notice t0 Bank, at Bank's address set forth on page one of this
Mortgage of any default under the superior encumbrance and of any sale or other forectosure action

IN WITNESS WHEREUF. Mortgagor has executad this Mortgage.

i

r'_”é;f{_hq (_‘;,"t[l ‘.—/Zi;t__.z'_ R ‘:
FREDERICK J. RESNER

STATE OF ILLINOIS ]

-~ / 1 S5
COUNIY Gf ¢ > A )
i / s/

kT a0 4 :
I J‘ “J / F’ 7 . .= . . & Notary Public in anz for said county and state,
do hereby certify that & r¥ (Ve -« L g o¢ f’*a/',’l?’...-- personglly krgwr’ to me to be the same
persuis) whose namais) shy L(npprried &5 sLbscribed to the foregaing
nstrument. appeared before me this day in person, and acknowledged that. e :igned and delivared
the said mstrument as - A free voluntary act. for the uses 2:0. purposes therein
set forth

s .
Given unde” my hand and ofticia! seesl, this Je ~— oty of. e Ul 4; 19 %
My Commiusion Expires - /:‘;',.; N o ,(_éi._ﬂc_--k. .

"/y/;/ J Notary Public

o ALY
JoerhE !
Ity bl i
R A
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EXHIBIT "A"

UNIT NUMBER 2-B-R, IN BUILDING NUMBER 12 IN KINGSPORT ESTATES CONDOMINIUM AS
DELINEATED ON A SURVEY COF THE FOLLOWING DESCRIBED REAL RSTATE: A PART OF THE
NORTH 1/2 OF THE NORTHWEST 1/4 QF THE NORTHEAST 1/4 OF SBECTION 35, TOWNSHIP 41
NORTE, RANGE 10 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
WHICE SURVEY IN ATTACHED AS EXMIBIT “"A* TO THE DECLARATION OF CONDONINIUM
REGISTERRD AS DOCUMENT NUMBER LR 3094348 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTBRPRST IN THE COMMON RLEMENTS AS AMENDED FRCM TIME TO TIME




