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MORTGAGE

THIS MORTGAGE ("Sccurity Instrumern(”’) is given on November 7, 1997 . The morigagor is
KEVIN LANDERS A MY NARRIED TO COURTNEY LANDERS

R

{Borrower™). This Security Instrume. is given o
Temple-Inland Mortgage Cerperation L.\\JL sare

A Corporation
»

which 15 organized and existing under the liws of NEVATA , and Whosohee
address is L300 South Mopac Expresaway, Austin, TX 78746- \]
("Lesdcr™). Borrower owes Lender the principal sath of %

TWO HUNDRED SIXTY SIX THOUSAND & 00/100
Sobars (LIS S 266,000, 00 ;.
This debt iy evidenced by Borrower’s note dated the sume date as this Secursty lnstruinesd £"Note™), which provides for munthlym
payments, with the full debt, of not pawd carlier, due and payable on Decembei . 2027 'This Security s
Instrument secures o0 Lender: (a) the repayment of the debt evidenced by the Note, with intesestcand all renewals, extensions and
modificatrons of the Note: (b) the payment of all other sums, with inierest, advanced under parsgraph. to protect the secunty of
this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Secarity [nstrament and the
Notc. For s purpose, Borrower does hereby mortgage, grant and convey 0 Lender the following dessabaa propenty located in
Cook County, linois:
LOT 42 AND THE SOUTH L1/2 OF LOT 42 IN BLOCK 9 IN COCHRAN'S THIRD ADDITION TO
EDGEWATER, [N THE EAST L./2 OF THE NORTHWEST {/4 OF SECTIGN B, TOWNSHIP 40
NORTH. RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS

Parcel [y 14 0B-121-004-0000
which has the address of 5349 NORTH MAGNOLIA CHICAGO [Streer, Cuyl,
{hnos 6061 [#ap Code) ("PI'UDCI'(.)’ Address™);
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TOGETHER WITH ali the improvements now or hereafier erected on the property, and all eascments, appurtenances, and
fixtures now or hereafter a part of the propesty. All replacements and additions shall also be covered by this Security instrument,
All of the foregoing is referred W in this Security [nstrument as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estae hereby conveyed and has the right io morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrower warranis and
will defend generalty the title 1o the Property against all claima and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 consiitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges.  Borrower shall prompily poy when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicabic law or 10 a writen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and asscssmenis whch may attain priority over this Security Instrument as a lien on the Property; (b) yearly icaschold payments
or ground rents on the P.operty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums if
any; (c) yearly mortgage. insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph ¥ in liey of the payment of murigage insurance premiums. These items are called "Escrow Items.”
Lender may, al any time, colic.: #2d hold Funds in an amount not to exceed the maximum amount a lender for a federally related
morigage loan may require for Bonswer's escrow accoum under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Soction 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If so, l.ender may, at any time, coliect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the Gasis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose 2svosits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Sodzoal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
fiems. Lender may not charge Borrower for holding and a7olying the Funds, annually analyzing the escrow account, or venfying
the Escrow Items, unless Lender pays Borrower interest of, the Tunds and applicable law permits Lender m make such a charge.
However, Lender may require Borrower (0 pay a one-lime charge for an indenendent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law proviies otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Boior/er any interest or camings on the Funds. Borrower and
Lender may agree in writing, however, that interest shail be pad on the Fri«’z. Lender shall give w Borrower, without charge, an
annug) accounting of the Funds, showing credits and debits 1> the Funds ad thz purpose for which each debit o the Funds was
made. The Funds are pledgea as additional security for all sums secured by s Seraniy Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicehie iaw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount o he Funds held by Lender al any time is
not sufficient to pay the Escrow Itzms when due, Lender may so notify Borrower in writin.g, <ad, in such case Botrower shall pay
0 Lender the amount necessary to make up the deficiency. Borrower shall make up the dericiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly rfund' to Borower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o Ui 2 vzisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against (he soms secured by this
Security Instrument.

3. Application of Payments, Unless epplicable law provides otherwise, all payments received by Lendes twider paragraphs
] and 2 shall be applicd: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ansessments, charges, fines and impositions anribuiable lo the Property
which may atain priotity over this Security [nstrument, and leaschold payments or ground reats, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrower shall pay them on nime directly to the
person owed payment. Borrower shaii prompuy furnish to Lender all notices of amounts i be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymens.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which m the Lender's opinion operatc 1o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien (o
this Security Instrument. If Lender determines that any part of the Property is subject 10 a licn which may attain priority ovér this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one of more
of the actions sci forth above within 10 days of the giving of notice. innia: %—1
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S, Hazurd or Property lnsurance.  Rorrower shall keep the improvements now existing ot hereafier erecled o the Property
‘wsured aganst loss by fire, hazirds mchided wathin the eem “extended coverage” and any other huzards, including floods or
fooding. for which Lender requires insurance. This insurance shall be mantatned in the amounts and for the penods that Lender
~requires The msurance carrer provading the insurance shill he chosen by Borrower subject 10 Lender's approval which shall not
be unreasotiably withheld. 1 Borrower tals o mantun coverage deseribed above, Lender may, st Lender’s opuon, obtun
coverage W protect Lender's mghts m the Property i accordance with paragraph 7,
" Al nsurunee policies and renewals shall be geceptable o Lender and shall include a standard mortgage clouse. Lender shadl
"have the night to hold the policies and renewals, 1F Lender requires, Borrower shall promptly give o Lender ull receipts of paid
- premums and renewal nofices. In the event of loss, Borrower shall give prompi natice w the insurance carrier und Lender. Lender
may make prool ol loss il not made promply by Borrawer,

Unless Lender and Borrower otherwise agree i wriung, nsurance procecds shatl e applied o restoration or qepaie of the
Property damaged. tf the restoration or repair s economically leasible and Lendet's security s it lessened. f the restorstion or
reparr 15 ot cconomically feasible or Lender’s secunty wouid be tessenied, the msurance procecds shall be apphied 1o the sums
secured by this Secenty Instrument, whether or not then due. with any exeess pad © Borrower. 1 Borrower abandons the
Propenty. or does dovsaaswer within 30 days a rovce from Lender that the nsurance carner has oflered 1w seitie a clum, then
Lender may coliect the ipsurance proceeds. Lender may use the proceeds W repuie or restore the Property of 10 pay sums secured
by this Security Instrusicesss »asther of not then due. The H)-day peniod will begin when the notice is given.

Unless Lender and Buerows:ootherwise agree in writing, any application of proceeds 10 principal shall nol extend or postpone
the due date of the monthly payswits seterred o in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
21 the Property 15 acquired by Lecder, Borrower's right to any insurance policies and proceeds resulting from damage w the
Property prior 1o the acyuisison shiil puss-1o Lender w the catent of the sums seoured by this Security Instrument immediatcly
prior to the acquisition.

6. Occupancy, Preservation, Maintenunce i Protection of the Property: Borrower’s Loan Applicution; Leaseholds.
Borrower shall occupy. establish, and use the Pronerty as Borrower's principal reswdence within sixty days after the execation of
this Security Instrument and shall continue W oceupy e Property ss Borrower's principal residence for at leust one year aficr the
date of oecupancy, unless Lender otherwase agrees inowriung, which consent shatl not be unrcasconubly withheld, or unless
extenuating circumstnces exist which are beyond Borrower's cantrol. Borrower shall not destroy, damage or impait the Property,
aliow the Property to deteniorate, or comimit wasie on the Fropeaty. Borrower shall be an defanll if any forfeilure action of
proceeding, whether civil or crimanal, 18 begun that i Lender's geoa fuith judgment could result in fotfeiture of the Property or
otherwise matenally mpar the fien created by this Sccurily Instrgmeat ar Lender's security inferest. Borfower may cure such a
detault and rewnstate, as provided i paragraph 18, by causing the actan b proceeding W be dismissed with o ruling that, i
Lender's good tasth determunation, precludes forfenure of the Borrawer's inierest w the Property or other material impairment of
the hien created by this Security Instrument or Lender's security interest. Buszawer shall also be in defsult it Borrower, during the
loan applcation process, gave maeniadly false or inaccurate information or stater:nts w.Lender {or failed W provide Lender with
any material information) - connection with the toan evidenced by the Note, inzading, but not limied w, sepresenustions
concermng Borrower's occupaney of the Property as a prencipal resudense. I tns Seewsty tasirument 18 on a leasehold, Borrower
shall comply with all the provistons of the lease. If Borrower acquires fee Litle to the Properi; ibe (caschold and the fee title shalt
not merge wnless Lender agrees o the merger s wriling.

7. Pratection of Lender’s Rights in the Property. Il Borrower (als w0 perform the covenants wid agroements containcd in
this Security Instrument, or there 15 a legal proceeding that may signuficantly affect Lender's righis i ke Property (such as o
procecding 10 bankrupiy, probaie, tor condemnanon or torfeiture or o eatoree laws or regulations), thea Javger may do and pay
for whatever ts necessary to protect the value of the Property and Lender’s rights in the Property, Lender’s actions may include
paying any sums secured by a licn which has priority over this Sccurity Instrument. anpearing in court, jaying reasonable
attorneys’ (ees and entering on the Property 1 make repiurs. Although Lender may take acton under this paragraph 7. Lender
does not have 1o o so.

Any amounts dishursed by Lender under this pacagraph 7 shall become additonal debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 1o other terms of payiment, these amounts shall bear interest from the dae of
chsbursement at the Note rate and shall be payable, with interest, upon notice ftom Lender w Borrower requesting payment.

8. Mortgage Insurance I Lender required mongage insurance as a condiion of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required 10 maintun the morgage insurance i effect. I, for any reason, the
mongage msurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required o
obtain coverage substntialty equivalent w the mortgage insurance previously in effect, u¢ a cost substantially equivalent to the
cost o Borrower of the mortgage snsurance previously in effech, from an alernaie mortgage insurer approved by Lender. If
substanually equivalent morgage msurance coverage 18 not available, Borrower shall pay (o Lender cach month a sum equal to ./ |
one-twellth of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage lupsed or ceased jo B
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payments may no longes be required, at the option of Lender, if mongage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtaincd. Borrower shall pay the
premiuma requited to maintain mortgage insurance in effect, or (o provide a loss reserve, until tie roquirement for morigage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable taw.

9, Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procoeds of any award or ¢laim for damages. direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid 10 Lender.

In the event of a total waking of the Property, the proceeds shall be applied [0 the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. [n the cvent of a partial uking of the Property in which the fair market
valuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediaiely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sacured by this
Security Instrumer: < |l be reduced by the amount of the proceeds multiplied by the following fracbon: (a) the total amount of
fhe sums secured immdiately before the wking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance shaf iv. naid to Borrower, in the event of a partial taking of the Property in which the farr market value of the
Property immedisely befuce e taking i8 less than the amoznt of the sums secured immediastely before the taking, unless
Borrower and Lender otherwice sgree in writing of unless applicable law otherwise provides. the procecds shall be appliad © the
suins secured by this Security Insaqvzavnt whether or not the sums are then duc.

If the Property is abandoned by Sonower, or if, after notice by Lender (o0 Borrower that the condemnor offers (0 make an
award or settle u claim for damages, Bor ower fails io respond 10 Lender within 24 days after the date the notice is given, Lender
is authorized to collect and apply the procecds, Brits option, cither (o restoration or repair of the Property or to the sums secured -
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree i1; writing, any application of proceeds o principal shall not extend or postpone
the due date of the monthly payments rcfesred 1o in paragriphs 1 and 2 or change the amount of such paymens.

11. Borrower Not Released: Forbearance By Lend., <ot 8 Waiver, Exicnsion of the ume for payment or modificaton
of amortization of the sums secured by this Security Instrumesic gisnted by Lender 10 any successor in interest of Borrower shall
not operaie to release the liability of the original Borrower or Borsawer's successors in interest. Lender shall not be required 0
commence proceedings against any successor in interest or refuse io-viend time for payment or otherwise modify amortization of
the sums secured by this Secusity Instrument by reason of any demas- r.ade by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any righi. or remedy. <0l not be a waiver of or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signer.. ¢ covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lends o7d Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. /iny Borrower who co-signs this Security
Instrument but does not excrute the Note: (a) is co-signing this Security Instrument caly tn mortgage, grant and ~onvey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not perssnally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may ag.ee bn extend, modify, forbear or
make any accommodations with regard 10 the ierms of this Securjty Instrument or the Noie without fl at B wrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sete'm‘aimum ipan charges,
and that law is finally interpreied so thet the interest or other loan charges collected or to be collected in coiraction with the loan
exceed the permitted limits, then: (a) any such loan charge shili be reduced by the amount necessary 1o recicr ine charge to the
permitted limit; and (b} any sums already collecied from Borrower which exceeded permitted limits will be refuiided 10 Rotrower.
Lender may choose 10 make this refund by reducing ilic principal owed under the Note or by making a direct payment o
Borrower. If a refund reduces principel, the reduction will be treated 2s a partial prepayment without any prepayment charge
under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mashing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 0 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address staed herein or any other address Lender designates by notice to Borrower. Any noticc provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or lender when given as provided in this paragraph.

18, Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is Jocaled, In the event that any provision or clause of this Security Instrument or the Noie
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nois are deglared 1o

be severable.
mmmﬁg
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS SIXE D/M)Jl STABLE RATE RIDER is made this Tth day of
Noveaher 37 ,ind is incorporated into and shall be deemed to amend

and suppleraent the Mnnl.,ap. Deed of Trust or Sccunty Deed (the "Secunty Instrument”) of
the same  Gatesgiven by the undmtgncd (the "Borrower') to secure Borrower's

Fined/Adjustabile Zite Note (the "Note™) o
Temple-Inland Nertgage Corporation

. A Corporation
(the “Lender”) of the'same date and covering the Property described in the Secunty

tnstrument and located at:
%345 NORTH MAGNOLIA

SHICAGO, IL 60611

iVeopenty Adde=ee)

THE NOTE PROVIDES FOl A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE ThZ ZORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition to the’covenants and agreements made in
the Secunty Instrumicint, Horrower and Lender further covenait and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT (é%h\f\'l",ES

The Note provides for an imitial fixed interest rute of %. The
Note also provides for o change in the mm.;l fixed rate 10 an adjustible interest rate, as

follows:

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - + YEAR TREABURY INDEX: Single Family -
Funnis Mas Unliorm instrument

D), 043U a0n Form 3182 584
YME MORTGAGE FQHMY (8003 20
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4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I w:ll puy will change 1o an adjustable interest rate on the
first day of Decesber 200 , and the adjustable interest rate I will pay
may chanye on that day every 12th monlh thereafter. The date on which my initial fixed
interest ra*s changes to an adjustable interest rate, and each date on which my adjustable

interest rate cruld change, is calied a "Change Date."

(B) The Incex
Beginning witn tiie first Change Date, my adjustable interest rate will be based on an

Index. The "Index" 1s thc weekly average yield on United States Treasury securities adjusted
to a constant maturity of i year, as made available by the Federal Reserve Board. The most
recent [ndex ﬁgure availaul. as of the date 45 days before each Change Date is called the

"Current Index."

If the Index is no longer availal'c, the Note Holder will choose a new Index that is based
upon comparable information. The Naie Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holdr will calculate my new interest rate by adding
TWO AMD B-FOURTHS percentage poini(s)
a.750 %) to the Curent Inder. The Note Holder will then round the
result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject 10
the limits stated in Section 4(D) below, this rounded amoun? will be my new interest rate until

the next Change Date.

The Note Holder will then determine “he amount of the morinjy payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculauon will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes %
The interest rate I am required to pay at the fist Change Date will not be greater than A

12.500 % or less than 5.500 %. Thercarer, my =1
adjustable interest rate will never be increased or decreased on any single Change Date by 3,
more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than 12500 %.

Form a2 lll/‘ @,
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(i) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untl the amount of my monthly puyment changes again.

(F) Nuteee of Changes

The Not-iHolder will deliver or mail 16 me a notice of the change in my initial fixed
interest rate tounadjustable interest rate and of any changes in my adjustable interest rate
before the efféctive date of any change. The notice will include the amount of my monthly
payment, any informsuiien required by law to be given me and also the telephone number of a
person who will answcr any question 1 may have regarding the notice.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER

1. UNTIL BORROWER'S INIZJAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UWDER THE TERMS STATED IN SECTION A
AROVE, UNIFORM COVENANT 17 CF THE SECURITY INSTRUMENT SHALL BE
IN EFFECT AS FOLLOWS:

Transfer of the Property or a Reneficizi Interest in Borrower. If all or any
part of the Property or any interest in it 18 sokd or trunsferred (or if a beneficial
interest in Borrower is sold or transferred and Yorower is not a natural person)
without Lender's prior written consent, Lender may, at its.option, require immediate
payment in full of all sums secured by this Security Instrament. However, this option
shall not be exervised by Lender if exercise is prohibited by dederal law as of the date
of this Secunty Instrutnent.

w
x
2
oy
g
(=

It Lender exercises this option, Lender shall give Bordwer notice of
acceleration. The notice shall provide a period of not less than 30 days e the date
the notice is delivered or mailed within which Borrower must pay all sums secured
bv this Security Instrument. If Borrower fails to pay these sums prior’ the
expiration of this period, [ ender may invoke any remedies permutied by this Security
Instrument without further netice or demand on Borrower.

Form 3192 5/94
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2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND 7A% PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUM.ENT SHALL BE AMENDED TO READ AS FOLLOWS:

Trovst.r of the Property or a Eeneficial Interest in Borrower, If all or any
art of the Cyyrerty or any interest in it is sold or transferred (or if a beneficial
interest in Bommwer is sold or transterred and Borrower is not a natural person)
without Lender’s ziior written consent, Lender may, at its option, require immediate
payment in full of all sum= secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument, Leader also shall not exercise this option if: (a) Borrower
causes to be submitted 1o Lznder information required by Lender to evaluate the
intended transferee as if a ncv lnan were being made to the transferee; and (b)
Lender reasonably determines tha L snder’s secunty will not be impaired by the loan
assumption and that the risk of a brzach of any covenant or agreement in this
Security Instrument is acceptable to Leader

To the extent permitted by applicable lav/, ! ender may charge a4 reasonable fee
as & condition to Lender's consent to the loan ass.mption. Lender also may require
the transferee to sign an assumption agreement thia: i acceptable to Lender and that
obligates the transferee to keen all the promises and sgroements made in the Note
and in this Security Instrument. Borrower will contitive *5 be obligated under the
Note and this Secunity Instrument unless Lender releases i nvower in writing.

If Lender exercises the option 10 w%:irc immediate paymen: infull, Lender shall
give Borrower notice of acceleration. The notice shall provide a reriod of not less
than 30 days from the date the notice is delivered or mailed within v aich Borrower
must pay all sums secured by this Security Instrument. If Borrower faiis o pay these
sums prior to the expiration of this period, Lender may invoke any rimedies
permittzd by this Security Instrument vrithout further notice or demand on Beerower.
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16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and ol this Secunity [nstrument.

17. Transfer of the Property or  Seneficial Interest in Borrower, 11 all or any pur of the Property or any interest in it i
sold or wansferred (or o a henelicaal interest 1 Borrower a5 sold or tansferred and Borrower 1s not 4 nstural person) withoul
Lender's prior written consent, Lender may, at s option, require immediate payment m full of all sums secured by this Secunity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Secunty Instrument.

If Lender excreises this opuon, Lender shall give Borrower nouce of acceleration. The notice shatl provide a peniod of not fess
than 30 days from the date the notice 18 delivered or muiled within which Borrower must pay all sums sceured by this Securily
Instrument. If Borrower Fails 10 pay these sums prior to the exprrauons of this period, Lender may invoke any remedies permitted
hy this Sceunty Instrument witheut further nouce or demand on Borrower,

18. Borrower’s Right to Reinstate.  |{ Bormower meets ceriain condittons, Borrower shall have the right o have
enforcement of Uus Secunty [nstrument discontnucd at any ume pror o the carlier of: () § days (or such other period as
applicable Jaw may speaily tor reinstaterent) before sale of the Property pursuant to any power of sale contained in this Sceurity
Instrumient; or (b) entsy. ol a judgment enforcing this Security Insteument. Those condiuons are that Borrower: (a) pays Lender all
sums which then wouia be due under this Securty Instrument and the Note s if no acceleration had occurred, (b) cures any
default O any other coOvenss of agreements; {¢) pays all expenses incurred in enforcng this Security Insirument, including, bl
not hmited to, reasonable aweaeys' fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Secuidy Inswument. Lender’s <aphis wm the Property and Borrower's obligation o pay the sums secured by ihis Secunty
Instrument shatl conunue unchanged - Upon resnstaiement by Borrower, this Security Instrument awd the obligations secured
hereby shall remain fully effecuve 517 no accelerauon had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17

19. Sale of Note; Change of Loan Servier,  The Note or a partil snierest in the Note (together wath s Security
instrument) may be sold one ur more imes waitheaeonor notice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Secunty Instrument. There also may be onc or
more changes of the Loan Scrvicer unrelated to a saleof the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notee of the change in accordunce with parzgzaph 14 above and upplicable law, The notice will state the name and
adddress of the new Loan Servicer and the address (0 which pavments should be made. The notice will also contamn any other
mformauon required by applicable law

20. Hazardous Substances, Borrower shall not cause of poanit the presence, use, disposal, storage, or release of any
Hivardous Subswnces on of in the Property. Borrower shall not do, rar sllow anyone ¢lse 10 do, anything affecung the Property
that 1 in viotation of any Environmentul Law. The preceding two senlenzes shall not apply 1o the presence, use, or storage on the
Property of small quanuues of Hazardous Substances that are generally rezogaized 10 be appropriatc 1o normal residential uses
and 1o mantenance of the Propenty.

Rorrower shall prompuy give Lender wrilten notice of any investigation, ¢lium, demand, lawsuit or other action by any
governmental or regulatory agency or private party ivolving the Property and uny Harwidous Substance or Environmentl Law
of which Borrower has actual knowledge. [f Borrower lcarns, or is notified by any govemnecnial or regulatory authority, that any
cemoval or other remediauon of any Hazardous Substance affectng the Property is necessary, Borrower shall prompuly ke all
necessary remedial actions in accordance with Envisonmental Law,

As uscd i this puragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmentat Law and the following subsiances. gasoline, kerosene, other flammable or toxic peeracum products, 10xic
pesticides and herbicides, volaule solvents, materials containing asbestos or formaldehyde, and radicactivs materials. As used in
this paragraph 20, "Environmentyt Low” means federal laws and lnws of the jurisdiction where the Property s located that relate
o health, saiety or enviconmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall speify: (a) the default; (b) the uction required to cure the defuult; (c)
a dute, not iess than 30 days from the date the notice is given 10 Borrower, by which the default must be cured; and (d)
that failure to cure the defunlt on or before the dute specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or uny other defense of Borrower to ncceleration and foreclosure. IF the defuult is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this puragraph 21, including, but n
fimited to, reasonuble attorneys’ fees and costs of title evidence. //

Intige f
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22. Relerse.  Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security Instrurgent

without charge 10 Borrower. Borrower shall pay any recordation costs,
23. Walver of Homestead, Bormower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. I one or more riders arc executed ®y Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated inlo and shall amend and suppiemeni
the covenmts and agneements of this Security Instrument as if the ridez(s) were a part of this Security [nsqument.

[Check applicable box(es)]
X Adjustable Rate Rider (7] Condominium Rider [ 1-4 Family Rider

(] Graduated Payment Rider (] Planned Unit Development Rider ] Biweekly Payment Rider

(] Balloon Pide: {1 Rate Improvement Rider [ Second Home Rider

[_] VA Rider (] Other(s) [specify]

*#COURTNEY LANDERS 1S SIGNING THIS MORTCAGE FOR THE SOLE PURPOSE OF WAIVING
ANY AND ALL PUMESTEAD RIGHTS, - o

BY SIGNING BELOW, Borrawr accepts and agrees to the terms and covenants contaigieyl n this Security lnstr
nny rider(s) executed by Bomower and rezonded with it.

Witnesses: AL —
T~ A < o _(Seal)

KEVIN LANDERS -Rorrower

L/ . &u‘&ﬂ;{m&u&.ﬁ_-(s@
ﬂ A *COURTNEY LANDERS -Bormower

=

(Seal)

STATE OF ILLINOIS, Conn’y ss:
1, hWJJ M 5wﬁr'd~90'\) , & Notary Public in and for saiu cranty and state do hereby certify that
hedl/u AA'IUQE% 4./0( Oodmm '~ Axdeay

y known o me 10 be the same derson(s) whase name(s)

subscribed {0 the foregoing instrument, appearcd before me nus y in person, and acknowledged tha
signed and delivered the said instrument as™VE4L  free and voluntary l‘ar the useg and purposes inz.ewn sct forth,

Given under my hand and official seal, this 17, dny% 05& L IGq >
MyCmmiaionExpm:cg“'g"q:7 fM w

P 'nnnnnn»)nnnn»n)a.
"OFFICIAL SEAL" !}

OFFICIAL SEAL
NOTAF'!AF"‘UNBLMC' 8al‘;""‘rmsc:csM N : JUDITH WOODS :
1€, STATE LLINOIS , %
ARA°L LU L R - ; Notary Public, State of Illirors )

My Commission Exp. 10/07/72001 )
SIRIRIIIIIINIID AP IINI NI

Notary Public

q SA(ILY (esom Pagedote Form 3014 980
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
vontatned in this Fixed/Adpustable Rate Rider. |

!

W_."" - _fJ o (Seah) : (Seal)

KRVIY 1.2NDERS Hurtuwer Burtower
1} {

[ )’ '.. . ‘ 3 §
Lol L O g i d 1okl et (Seal) . ~ e Sead)
FCOURTNEY MRS Horruwer Ronower

(Seal) A Se

Hurtower HKorruwer

(Seab) s (Sealy

Hortower Rorrower
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