UNOFFICIAL COPY

?805562':' fagi 1 of 7

S3B3/0107 14 B0 1998-01 -2 14027508

LR S

Cook County Renorder LRIy

Account No.i_ 950352 | n %“ \. ‘ ‘\i L\‘ Ry

MORTGAGE TO SECURE ADVANCES
UNDER GMAC HOME EQUITY LINE OF CREDIT AGREEMENT

NOTICE:  THIS MORTGAGE MAY SECURE ADVANCES MADE AFTER A TRANSFER OF PROPERTY.

THIS MORTGAGE, as amended and exiended (this "Mortgage”) is sighed to secure advances under a GMAC
Home Equity Line of Credit Agreement fihe “Agresment”); il is dated as of _December 2, 1997 , and is made by
Regan P. Lamparski and Pamela A. Lamparski o reside(s) at 16210 Huner Ct. Orland Hills, Hlinois 60477 as
mortgagons), in favor of GMAC Mortgage Corporation, a Pennsylvania Corporation, 100 Witmer Road, Horsham,
Pennsylvania  19044-0963, as morigigee.

Throughout this Mortgage, "we”, "us” amd "our” refer to‘porgagor(s) and any lllinois land trust ("Trust”) that
holds title to the property described below. "GMAC™ refers 1o/ GHAAC Mortgage Corporation or its assigns.  The
"Account” refers to the Home Equity line of credit account establishue!-by GMAC under the Agreement. “Borrower”
refers 1o each person who signs the Agreement as borcower.  The Agrepment, this Morigage and the Security
Agreement and Collateral Assignment from Borrowers to GMAC (if the Propzty is hetd in Trust), taken together, are
called the “Credis Documents.” "Signer” refers 10 any person (other than GMAT) who has signed a Credit Document.

DESCRIPTION OF SECURITY

By signing this Mortgage, we grant, bargain, sell, convey, and mortgage (unless mor,gagor is a Trust, in which
event the Trust conveys, mortgages and «quitclaims) to GMAC, subject 1o the terms of this Mangas<; (a) the real estate
located at 16210 Hunter Ct. ., Orland Hills, County of 4& - State of lllinois 60477, more {v!lv described in
Schedule A; by all buildings and other structures on the fy; (c) all rights we may have v 25y road, alley,
casement or license regarding the property or in any mineral, oil, gas or water which is part of the property; (d) all
rents and royalties from the property: (¢) all proceeds of any insurance on the property and all refunds of premiums on
such insurance; (£) all proceeds of any taking tor threatened taking) of the property by any governmental authority
("condemnation®); and (g) alt fixiures on the property o any time (collectively, the "Properiv”).

The Property includes all rights and interests which we now have or which we may aequire in the future.  For
example, it the security mortgaged under this Mortgage is a leasehold estate and we subsequently acquire fee title to the
Property. the rights and interests granted o GMAC by this Mortgage will include the fee title that we acquire.  This
Mongage is also a Security Agreement under the Hlinois Uniform Commercial Code and we hereby grant GMAC a
security interess in the personal propenty described in (d) through (g) above.
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We have signed this Morgage 10 secure payment 1o GMAC of up to $25,000.00, plus FINANCE CHARGES and
any other amounts due GMAC under the Agreement (the “Total Balance Outsianding "} and to secure performance by
Borrower under the Agreement and our performance of the covenants of this Morigage (collectively, the "Secured

Obligations”).
PRIORITY OF ADVANCES

The lien of this Mortgage will attach on the daie this Mortgage is recorded and will not be impaired pricr to
termination of the Agreement by virtue of our repayment in full of the Total Balance Quisianding at any time.

REPRESENTATIONS AND DUTIES

We prowaise that, except for Permitied Liens: (a) we own the Prbpcny (b) we have the right 10 mortgage the
Property to GMAC; and (c) there are no outstanding claims or charges against the Prperty.  The tenn "Permitted
Lien* means (x) a0, morigage, deed to secure debt or deed of trust ( secunity instrument "} disclosed to GMAC by any
Signer in epplying for dis Account, (o the extent that the amount secured by such security instrument does not exceed
the amount disclosed w1 suck application: and (y) any liens, claims and restrictions of record that do not individually
or collectively have a maler'al adverse impact upon GMAC's security, the value of the Property or the Property’s

current use.

Each of us, except cny Trust, givesa general warranty of title to GMAC. This means that each of us will be fully
responsible for any losses which GMAC suffers because someone has rights in the Propenty other than Permitted
Liens. We promisc that we will defend ovr ~wnership of the Property against any claims of such right.

We will neither take nor permit any action 1o panition, subdivide or change the condition of title to all or any par
of the Property. We will not amend any Permitied Lien vvithout GMAC's prior written consent.

CERTAIN PROVISIONS OF THE AGREEMENT

We understand that GMAC may, under certain circumstances s21 forth in the Agreement, cancel its obligation 1o
make future advances and/or require tepayment at once of all-zums d»« under the Credit Documenis (the *Total

Balance Quistanding”).

Under the Agreement, FINANCE CHARGES are based on the “prime 1ate”* prolished in The Wall Stree) journal
or in cerfain circumstances the "prime rate” published in The New York Times i s sinilar index selected by GMAC.
The rate of FINANCE CHARGES changes on a daily basis as the index or the amount ouistanding under the
Agreement increases or decreases. We understand that Borrower will not receive advance aiice of such changes.

PROMISES AND AGREEN;ENTS
We agree with GMAC as follows:

1. TIMELY PAYMENT. Except as limited by paragraph 10 below, Borrower shall pay when due all sums owed
GMAC under the Credit Documents.

2. APPLICATION OF PAYMENTS. All payments shall be applied by GMAC as set forth in the Agreement.

3. MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. We shal] make payments when due and
perform ail our obligations under any mortgage, deed of Lrust or other security agreement on the Property.
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We shall pay or cause to be paid when due a1l loans, taxes, assessments, charges, fines, impositions and rems of
any kind relating (o the Peoperty (“Assessmenis ). Receipts evidencing such payments shall be delivered 10 GMAC
upon its request. Exeept for Perminied Liens, we shall nol allow any encumbrance, charge or lien on the Property to
become prioe to this Mortguge.

4. HAZARD INSURANCE; CONDEMNATION.

() We shall, at our cost, keep all improvements on the Property insured against loss caused by hazards
included in the erm “extended coverpge” or by other hazards GMAC may reasonably specily.  Hazard insurance shall
be in an amount equal to the lesser of (i the full replacement cost of the building that is part of the Property or (i) the
amount of this Mortgage pus the ol amount of all Permitted Liens; but never less than the amount necessary 1o
satisly any cotnsurance requirement contained in the insurance policy.

We miy ¢hoose the insurance comapany, subject to approval by GMAC which may not be unreasonably withheld.
All msurandeoolicies and renewals must be in form aceeptable to GMAC and st include a standard morigage
clanse in favor. ot GMAC. GMAC shall have the right 1 hold the policies and renewals, subject o the terms of any
Pernmtted Liens. " 1 we pay the preminms directly, we shall provide GMAC with all renewal notices and, if requested
by GMAC, all recsiphe for premiums. [f policies and renewals are beld by any other person, we shall supply copies of
them to GMAC withinter ealendar days afier they are issued,

In the event of loss, we siall gove prompt notice to the insurance company and GMAC. GMAC may file a proof
of luss if we fail to do so promptly.

(ht The proceeds of any conderanation of the Property shall be piid 0 GMAC, subject to any Permited
Licns  We shall give GMAC notice of any ahirzatened condemnation auwd sign all documents required 1o carry out this
parageaptt 4 No condemnation settlement may be made without GMAC's prior written approval which shall not be
unreasonably withheld,

() Subject to the terms of any Permitiea Lign, GMAC may elect that the procesds of any insurance or
candemnation (after payuent of all reasonable costs, expenscsand attomeys' fees paid or incusred by GMAC and us)
shall he applied to pay the Secured Obligations, to repair or weeastruct the Property, and/or pay us for our loss, In
the event that such proceeds are not used entirely for repair and seednstruction, we shall provide GMAC with a new
appraisal or valuation of the Property, conducied by a person or enditv-and in a form reasonably aceeplable 10 GMAC,
unless GMAC waives this requirement in writing, The receipt of proceed: shotl not cure or waive any default or notice
of default under this Mortgage or invalidate any act done pursuant (o such-soice,

I the Property is abandoned by us, or if we Tail 10 respond to GMAC in wriun within 30 calendar days from the
date netice of a propased insurance or condeination settlement is given 1o us, GMAC may settle 1he claim, collect the
proceeds and apply them as set forth above,

It the Property is acquired by GMAC, all of our right, titie and interest in and to any insviap<e.or condemnation
proceeds shall becomie the property of GMAC to the exient of the sums secured by this Mortgage.

5. MAINTENANCE OF THE PROPERTY; LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT
DEVELOPMENTS. We shall: use, improve amd maintain the Property in compliance with law; keep the Propenty in
good repair and pay when due all repair costs; prevent waste, impairment and/or deterioration of the Property; and
comply with the provisions of aty lease of the Propetty.

I the Property is part of a condominsum project or a planned unit development, we shall promptly perform alt of
our obligations under the governing doecuments of the project or development.

afs
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6. PROTECTION OF GMAC SECURITY. We shall appear in and defend any action or proceeding which may
affect the security of GMAC under this Morgage or result in a violation of paragraph 3 above. If guch an action is
filed, we violate this Morigage or Borrowers viofate the Agreement, then GMAC may disburse funds and do whatever
i1 belicves necessary to protect the security of this Mortgage. In doing so, GMAC shall give us notice but it need not

make demand or release us from any obligation.

Any amounts paid by GMAC under Ihis paragraph 6, with FINANCE CHARGES ai the variable rate i effect
under the Agreement, shall be paid by us upon demand. Until paid by us, such amounts are secured by this Mongege.
GMAC is not required to incur any expense or take any aclion under this Mortgage and no action taken shall release us

from any duty.

7. INSPECTION. Representatives of GMAC may inspect the Propeny from time to time. Except in an
emergency, OMAC must first give notice specifying reasonable cause for the inspection.

8. FIANCE CHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the exient permitied by
law, we agree ‘nat FINANCE CHARGES after the end of the Account and/or after a judgment is entered shall continue

to accrue at the ratss and in the manner specified in the Agreement.

9, OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS. No waiver of any GMAC right under
the Credit Documents shal! release or limit our liability, Borrower’s liability, or that of our successors or Borrower's
successors, nor shall any woiver affect the lien or priority of this Morigage. GMAC shall not be required to sun
proceedings against any successtr or modify payment terms by reason of any demand made by us or any successor.

No GMAC act or failure (o act sliall tvaive any right under this Morigage. Al waivers must be in writing and
signed by GMAC; they shall apply only ic i+ extent and with respect to the event specified in the writing, Obtaining
insurance, or paying taxes, other liens or ciarge) shall not be a waiver of GMAC's right to demand payment at once of
the sums secured by this Mortgage in the event r: = default under the Credit Documents.

10. SUCCESSORS AND ASSIGNS; JOINT AND SEVERAL LIABILITY; CO-SIGNERS. This Morigage
shall bind us and our respective successors and permiiter’ 7ssigns for the benefit of GMAC and its successors and
assigns. All agreements made by us or any successor are jainc and several and may be enforced against cach of us or

ANy SUCCESIOT.

Any Signer who does hot execute the Agreement (a) is co-signing umiy 1o encumber that person’s interest in the
Property and 10 waive all homesiead, dower, curtesy, appraisemeni, valuation, redemption, reinstatement, stay,
extension, exemption and moralorium laws now existing or hercafter enactcd. (b) is not personally liable under the
Credit Documents, and (c) agrees that GMAC and any Signer may modify eitler Credit Document, without consent
and without modifying the interests of the rest of us under this Morigage.

11. NOTICES. All notices shall be in writing. Except where applicable law requirer oth rwise:

(a) GMAC notices shall be hand delivered or mailed by first class, registered or centified mail 10 the
address of the Property or o such other address specified by the addressee in a written notice given to GMAC. Any
GMAC notice shall be considered given on the day it is deposited in the U.S. mail or is hand-delivei=n:

(b) Our notices shall be mailed 10 GMAC by first class, registered or centified mail to (he address for such
notices specified on our mos! recent monthly siatement under the Agreement or to such other address specified by
GMAC in a written notice given to us. Any such notice shail be considered given on the day it is received by GMAC.

12. GOVERNING LAW. This Mortgage will be governed by federal and lilinois law. If any provision is
invalid, illegal, or unenforceable, this Mortgage shall be interpreted as if such provision had never been included.

13. COPTES. We shall receive copies of the Credit Documents at the time they are signed or afier this Morigage
is recorded.
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By signing this Mortgage, we agree 1o alf of the above,

fod i ,
P. Lamparski Pamela h. Lawmparski
MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGOR

MORTGAGOR ) MORTGAGOR

MORTGAGOR

STATE OF ILLINCIS )
COUNTY OF ¢y ) a9,

I, vhe undersigned, a Notary Public in® zpnd for =said County, in the State
aforesaid, DO HEREBY CERTIFY that Regapn P. Lamparpkss Pamela A, Lawparski '
personally known to me to be the same person(g) whogse name(s) is/are subscribed to
the foregoing instrument appeared before me this daviin person, and acknowledged
that _____ _ swgned, gealed and delivered the saiq iastrument as___ free

and voluntary act, for the useus and purpoaes therein” set forth, including the
release and waiver of the right of homestead.

diven under my hand and official seal this b]( day ot __flw by . of
19721 , )

. P * '
//' //. " L ra -
AN IR 4

Notary Public

| | OFFICIAL SEAL
Commisgion expites: WILLIAM E WALSH

S NOTAHY PUBLIC, STATE OF ILLINOY
D Mvcow:smu:xmlromm
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MORTGAGE THIS INSTRUMENT PREPARED BY:
Peter Hender, Esq.
Title No. GMAC Mongage Corporation
100 Witmer Road
Horsham, PA 19044

Recorded At Request of
GMAC Mortgage Corporation

RETURN BY MAIL TO:
GMAC Mortgage Carporation'
100 Witmer Road ‘
Horsham, PA 19044-0963

o RESERNE THIS SPACE FOR USE OF RECORRING OFFICE

§ Jop abey 0699S086
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Schedule A

Stuated inthe County of Cook, in the State of Hlinois, w wit. Lot 1185 and the Soth 11,6 feevof Tot [16 in Hunter Ridg
Unit L, being & subdivision of part of the Southeast 14 of the Northwest 14 of Section 22, Township 36 north, Range 12,
East ol the Third Principal Meridian, in Cook County, linwis.

Tux 11> Number: 27-22-103-048

Known as- 16210 Humer Cto, Orland Hills, HHinois 60477




