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This Trust Deed coclsrs of six pages (6 sheets 1 side). The covenants, conditions and provisions appearing on subsequent

pages are incorporated barein by refetence and are s part hersof and shall be binding on the borrowers, their heim,
successors and assigns.

THIS INDENTURE, made JANUZRY 05, 1998 . between

KENNETH LEONARD . A SINCIZ _)!};SON - — . .
herein referrsd to a1 "Borrower” and T HTE CHICAGO TRUST COMPANY, an Olinois corporation ‘doing business in

Chicago, Llinois, herein referred to as “Truses, * witnesseth:

This Trust Deed securss a revolving line of oredit uniler which advances, payment, and readvances may be made from time
to ime. The maximum smount of the line of oredit walea Zaay be seoured at any one time is $40,000.00

1. Lega! Description. This document is » deed of must o real estats located in  COOK County,
State of Nlinois (called the "Land"). The Land's legal description is:

2078 29 AND 30 IN RLOCK ¢ IN JENBENG'S ADDITIV 70 RUR TSIAND A AURDIVISTON
OF THE BAST 1/2 OF THE NORTN EAST 1/4 OF BECTION L7, TOWNBUIP 37 NOMTY, RANGE
13 BABT o THE THIRD PRINCIPAL NEAIDIAM IN COOK COR#Y, ILLINOIS.

. Ll 0 URE S , o

PRESAPENBY: S. BOOKEX
BOY, 2410
P

|°l
SILLA AAK L 80184

PIN#  24.25-225.016-0000

2. Definitions, In (his document, the following definitions apply.
“Trust Deed:* This document will be called the “Trust Deed".
"Borrower:"  KENNETH LEONARD A SINGLE pERrgoN
o ‘ will be called "Bo¥sower" .
*Holder of the Note:* The legal holder of the Revolving Line of Credit will be callest the *Holder of the Note."

"Agreement.” The Agreement signed by one 6r more Borrowers and dated the same date as this Trust Deed will be
called the "Aﬁment.' Under the ment. any Borrower signing the ont has & revolving line of credit called the
“Account." The Agreement sllows Borrower to obtain Loan Advances from the Account, make payments, and obtain
readvances. Under the Agreement, Borrower may request Loan Advances from the Holder of the Nots at any tme ustil the

final due date, shown In section 3 below.
*Property:” The property that is described in seotion 4 is called the “Property.”
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3. Finoal Due Date. The scheduled date for final payment of what Borrower owes under the Agreement is
01-09-2013

4. Description of the Proparty. Borrowsr gives Holder of the Note rights in the following Property:
8. The Land, which {s located ot (address) 12247 8. ARTRSIAN, BLUE ISLAND, IL 60406

The Land has the legal detoription thown above in section ).

b. All buildings and all other improvements and fixtures (such as plumbing and slectrical squipment) that are aow or
will in the fatuge he located on the Land.

¢. All "easerents, rights, bereditaments, appurtsnances, rents, royaltiss, and profis” that go along the Land. These
are rights in other prorarty that Borrower has a8 owner of the Land.

5. Notice of Varlaby Date of Interest. This Trust Deed secures a line of credit that has a variable rats of interest.
This means that the interest 122 1nay Inctease or decreass from dme to time, as explained in the Agreement.

6. Finance Charge. Borroww will pay a Finance Charge according to the lerms of the Agreemant ustl Borrower has
repald everythlng owed under the Agreezicat,

7. Comveyance of the Property, The Forruwes, to secure the psyment of the sald principal sum of money. interest,
finance charges, and other fess owed by Boniome: to Holder of the Nots in accordance with the terms, provisions and
limitations of the Agreement and this Trust Deed, wrd 1o performance of the covenants and agreements hersin contained, by
the Borrower to be performed, and also {n the consider¢tion of the sum of One Dollar [n hand paid, the receipt whereof is
heroby acknowledged, doas by these presents CONVEY ard vVARRANT unto the Trustes, {ts suoccessors and assigns, the
Property and al) of its estate, right, title and interest therein,

TO HAVE AND TO HOLD the property unto the said Trustse, its‘surcessors and assigns, forever, for the purposes, and
upon the uses and trush hereln set forth, free from all rights and benefts under and by virtue of the Homestead Exemption
Laws of the State of Illinols, which aid rights and benefits the Borrowery do hecoby expressly reisuse and walve.

Witness the hand and seal of Borrowers the day sad year firet sbove written,

WITNESS the hand and sea) of Borrower(s) the day and year first above written.

- (SEAL]
NETH LEONARD

(SEAL]

STATE OF ILLINOIS
40,0).8

§§

County of _

L. by N A Nm Public in and for the residing in sald County, in the swate
aforesaid, DO %\r ﬁﬁ%&' THAT _PNNETE LEON

who personally known to me to be the same person(s) whese name(s) subscribed to the foregoing instrumeat, appenred
befargpme this day in person and acknowiedged that °™™" signed, sealed and dslivered the said Instrument as

froe and voluntary act, for the uses and purposes thereln set forth,

Given under my MKmd Notarial Seal this 3TE doy of _JANUARY ]199§ N .

MO

l e
N, > N A
RN SHELLY L. FUGATE
NOTARY PUBLIC, STATE OF ILLINOIS

MY COMMISSION EXPIRES 10-1.2000

Notary Public
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7. Trustee/Holder of the Nate - Right to Take Action to Protact the Property. If (1) Borrower doas not kesp Borrower's
promises and agreements made in this Trust Deed, or (2) someono (Borrower or anyone slse) begins a legul proceeding that
may significandy affect Trustee's or the Holdar of the Note's rights in the Property (such as, for example, a legal proceedizg
in bankroptey, or to condemn the Property), then Trustee or the Holder of the Note may do and pay for whatever is
necesary to protect the value of the Property and the rights of Trustes or the Holdar of the Note in the Property, Actions of
the Trustee or the Holder of the Note under this section may includs, for example, paying any amousat due under eay prior
morigage ot trust daed, appearing in court, paying reasonabls sttorneys' fees, and entering on the Property to make repairs.

Borrower promises to pay Trustee or the Holder of the Note all amounts that either Trustes or Holder of the Nots pays
under this section. If Trustoe and/or Holder of the Note pays an obligation, Trustes and/or Holder of the Nots will have all .
of the rights that the nerson paid by Trustee or the Holder of the Nots would have had against Borrower. This Trust Dead
covers all these amouc®s that Trustee or Holder of the Note pays, phus interest, at the rats that in figured as if the money had
been given under the Agr-sment, o if that rate violates the law, then at the highest rate that the law allows. This Trust Deed
also covers reasonable compravation to Trugtes for mach matter concerning which action herein authorized may be taken.

If Borrower fails to maintali susurance on the Proparty aa raquired in paragraphs 4 or 5, the Trustee or the Holder of the
Nate may putchase insurance on tlie Property, without notics to Borrower snd charge Borrower for the cost as provided in
this Trust Deed. If the Trustee or @8 Heldor of the Note purchases this ingurance, it will huve the right to select the agent.
Any harard insurance and/or flood insurazer purchased by the Truses or Holder of the Note on the Property may be limited
1o the amount dus under the Agroement at v Wine the insurages i3 purchased, even if the Property it worth mors. The
Trustse or the Holder of the Note is not required to obtain the lowest cost insurance that might be avallable.

8. Rights of the Trustee and Holder of the Notw. any failure or delay by the Trustee or the Holder of the Note in
enforcing the rights avallable to them in this Trust Deed or fc-law, will not ceuse the Trustee or Holder of the Note to give
up those rights. The Trustee or Holder of the Note may sxurcite and enforce any of its rights until its rights under the Trust
Doed end. Each right that this Trust Deed gives to the Trustse nr.Js Holder of the Note is separats. The Trustoe or Holder

of the Note may cnforce and exercise them one at a rime or all at oaev.

9. Joint Borrowers. Each person that signs this Trust Deed is responeihls for keeping all of the promises made by the
Borrower. Trustee ot Holder of the Note may choose to eaforce their rightr sgoinst anyone signing the Trust Deed as an
individual or sgainst all of them. However, if someons signed this Trust Decd, Yt did not sign the Agreement, then that
petton will tot be required to pay any amount under the Agreement, but will hava sned only to give Trustee or Holder of
the Note the rights that parson bas in the Property uuder the terms of thls Trust Deed.

10. Selling the Property. Borrower agrees not to sell or transfer all or any part of W Property, or any rights in the
Property, including the sale or transfer of the bensficial ownership in the Property whers Borrower iz a Land Trust, without
the written consent of the Holder of the Note. This (ncludes sale by Contract for Deed

11. No Delaults Under Prior Morigages. If there is already & mortgage or deed of trust against the Prorxtly, the Borrower
promises that there will never be a defanlt under that mortgage or deed of trust,

12. Raquest for Notice of Default and Forsclosure, Borrower and Trustee, on bebalf of the Holder of the Note request the

holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this Trust Deed to give
Notice to Trustee, at Trustee's address set forth on page oms of this Trust Deed. of sny default under the superior

encumbrance and of any sale or other foreclosure action. ey iy
h{j {i‘.,.u-u'\.'

13. No Other Mortgages or Deed of Trust. Botrower agress not to morigage or encumber by a deed of trust all or any
part of the Property or allow anyone elte to have a llen on the Property without the Holder of the Now's written consent.

P66 Paprdofs 896
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14. Trustee/Holdar of the Notw -+ Remedies and Foreclosure, 1f Trustee ot Holdar of the Nots requires Borrower 1o pay ma.
‘entire outstanding balance under the Agreement in one payment (called “acoslerstion”) and Borroewsr fils to make the
payment when due, thea Holder of the Note or Trustee may foreclose this Trust Deed as provided below. However, before
hccelerating. the Trustes or the Holder of the Note will send Borrower a written notice by certifisd mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breachod:

b. The action Borrower must take to correct that failure;

0. The date, at Joast 30 days away, by whioh the failure must be correctsd;

d. Tbat i Borrower dosin't carreot the failure or the repressntation or warranty that Borrowse besached, Trustes of
Kolder of the Note will accelerate, and if Borrower dossn’t psy, Trustes or anather person may the Pruperty at »
forsclosure sale;

¢. That Illinois law allows Borrower to reinstate the Trust Deed after acceleration; and

f. That Borrower may bring suit in court to argue that all promises were kept and to presensny other defenses

Borrower has to accelenation.

Trustee or Holder 0 the Note need not send the notice if the promise Borrower failed fo keep consists of Bofrower's sals
or transfer of all or & par< of the Property ot any rights in the Property without the written consent of the Holdesfof the Note.
It borrower does ot correst the failure by the date stated in the notice, Trusise or Holder of the Note may
Truttee or Holder of the Notu cioslerstes, Trustes or Holder of the Note may forsclose this Trust Deed
Qlinois Statues. Borrower give Tnsve/Holder of the Noto a power to sall the Property at a publie suction.
agrees to pay all attorneys’ feas of ‘iustee or Holder of the Note and Trystee's fees for the foreclosure in

amouni allowed by law.

The proceeds of any foreclosure sale of ths property shall be distributed and applied in the foliowing order of priori
First, on account of all costs and expenses inoldex: tr the foreclosure proceedings, including all such items a1 agp menth
in the preceding paragraph hereof; second, all other izarus which under the terms bersof constitate secured tedn
additonal to that evidencad by the Agreement with futirest thereon as hereln provided; third, all printipal 'and in
remaining unpaid on the Agreement; fourth, any overplus tc Boirower, their heirs, legul representativey or

o théir
* rights toay appear. ’ ’

15. Appolintment of Receiver. Upon, or at any time after the flling o 8 bill to foreclose this Trust Deed, the courfIn which
such bill is filed may appoint a receiver of said Property. Such appointmrat may be made cither before or after sale, without
fnotice, without rogard to the solvency or insolvency of the Borrower at tiic time o€ application for such receiver and without
regard (o the then value of the Property or whether tho same shall be then ociupied as a homestead or not and the Trustes
hersunder may be appointed as such receiver. Such receiver shall have the powsy ‘v tollect the rents, issucsgmd profity of
said property during the pendancy of such foreclosure suit and, in case of a sale and-« cficlency, during statutory
period of redemption, whether there be redemption or not, as well as during any further tines vhen Borrower, sxcept for the
intervention of such receiver, would be entitlad to cellect such rents, issuss and profits, anc .li other powers which may be
necessary or are usual in such cases for the protaction, possession, control, managament, ani op:ation of the Property

during the whole of said period.

The Court from time 10 time may suthorize the receiver to apply the net incoms in his hands in paymruQn whole or in
partof: (a) The indebtedness sscured heredy, or by any decros foreclosing this Trust Deed, or any tax, specialassessment or
other lien which may be or become superior to the lien hereof or of such decree, provided such spplicstion islmade prior 2o
foreclosure sale and (b) the deficiency in case of sale asd deficiency. 84 t

16. Defenses. No action for the enforcement of the lien or of any provision hereof shall be subject to any defense which

would not be good and available to the party interposing same in an action at law upon the notes hereby secured.
|

17, Right of Inspection. Trustee or the Holder of the Note shall have the right to inspect the Property at all reasonable dmes
and sccess thereto shall be permitted for that purpote. ' -

8. Trustee’s Obligations. Trustee has no duty to axamine the titls, Jocation, sxistence, o condition of the ,orto

ino the validity of the signatures or the identity capacity, or authority of the signatories on the Aﬁl;: or the

t Doed, not shall Trustee ba obligated to record this Trast Deed or to exercise any power herein given $ expressly

obligated by the terms hereof, nor be Hable for any acts or omissions hereunder, except in case of its own gross nopligence or

misconduct or that offthe agents or employees of"l‘rustee, apd it may require indemnities satiafactory to it before exercising
f ~

any power herein given.
2266 PageSof6 /96
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19. Releass. Trustee sball releans this Trust Deed and the lien thereof by proper instrument upon presentation of
satisfaciory evidence that all indebtedness secured by this Trust Deed has been flly paid; and Trustes may executs and
deliver a release hereof to and at the request of any person who hall sither before or after maturity thereof, produce and
exhibit to Trustee the Agreement, repressnting that all iadabtedness bereby secured has been paid, which representation
Trustes may scoept &3 true without inquity. Where & releass is requested of 8 5ucoesa0r trustes, such $9008880F trustee may
acoopt As the genuine Agreement hevsin described any Agreement which bear an identification number purporting to be
placed therson by o prior trusiee hersunder or whieh conform in substunce with the deseripion herein contained of the
Agreement and which purport to be executed by the persony herein designated as the makers thereof; and whers the release
s requosted of the original Trustee and it has never placed ity identification number on the Agreesment dascribed herein, it
may accept as the genuine Agreement herein deseribed any agreement which may be presented and which conform in
sudbstance with the description herein contained of the Agreament and which purport to be executed by the persons herein
designated as makers thereof  Borrowsr shall pay ail costs associated with services provided by Trustes in conneotion with
the Trust Deed, including but not limited to the Trustee's fees for the release of this Trust Desd and the ocosts of

recordation of the release.

20. Resignation of Trustes. Tristee may resign by instrument in writing filed in the office of the Recorder of Deeds in
which this (nstrument (bs!l have been recorded or flled. Any successor in trust hersunder sball have the identical title,

powers and authority as 2:¢ kerein given Trustee.

21. Binding Effect of Trust Dead’ This Trust Deed and all provisions hereof, shall extend to the be binding upon
Borrowsr and all persons olaimin; undsr ot through Borrower, and the word "Borrowez® when used herein shall include
all such persons and all persons liable for ta> payment of the indebtedness or any part thersof, whether or not such persons

shajl bave sxecuted the Agreement or this (v D

22. Trustee's Fee. Before releasing this Trust DJ Trustee or successor trustes shall receive for its services a fes a3
determined by its rate scheculo in effect when the ‘a;a deed is issued. Trustes or successor trustee shall be entitled 10
reasonable compensation for any other aot or servics eriorm~< uader any provisions of this Trust Deed.

23. The provisions of the "Trust and Trustess Act” @ the state of Blinois‘ahuu be applicable to this Trust Deed.

IMPORTANT! . 50400
FOR THE PROTECTION OF BOTH T Idmtifiation No. | Q..
BORROWER AND HOLDER OF TRE NOTE
REVOLVING LINE OF CREDIT AG ,
SECURED BY THIS TRUST DEED SHOULD

[DENTIFIED BY THE  CHICAGO TR THE CHICA&O TRUST COV.FANY, TRUSTEE

COMPANY, TRUSTEE, BEFORE THE TR

DEED IS FILED FOR RECORD. ,

: BY ﬁlzl.thf’m {1y,
mwmﬁymwmay

FOR RECORDER'S INDEX PURPOSES INSERT STREET ADDRESS OF ABOVE DESCRIBED PROPERTY HERE
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