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THIS MORTGAGE ¢"Secwiity bistruaent™) s given on January 2lut, 1998
The Maripapor it
Catl Wikliams, MARRLIED TO ROTYAL wILLTAMG ¢

CRotser s Thes Secnnly Tsbriment i g (o
Firat Hational Meyegage darpl

whodh s organeed and exstieg umder the laws o THE STATE OF (LLINOLS . and
whosembfrioveds 1 Soarh a Swewre Ave o Saite 101, Nakbyrank Toyrace 1), 01H1
“Lender™ Rorrower owes Leaier sheprngipal som of
Sty Sevsn Thousoued Foar Hueedied Thicty Three and no/ a0 :
Dodlars (1US, § A7,431.90 ]
Fhiv debt s evidenced by Borcower's pote dated the sone date s this Seearity fstoment ¢Nsae™). which
provades Tor menihly payments, with the i) debt, o pot pad eashier, due and pigable on Fabruary 1et,
conn This Security Trstrnment secures 1o Lender e the wepayment of the dett evadenved by 1he
Not2, watlt interest, and alt renewals, sxtensions and modifications of the Note: (b i paymetit of al) ather soms,
with interest, abvanced wder patagiaph 7 (o protedt the seeanry of s Seewnity tnstrument, and () the peeformance
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ol Tainter s covenamts amd aererments amder this Seouiey Tastnoment aal the Note, For this prurpene, T powet
does Doty menpage, wane ad convey o the Lender the followmg  desnbed  property focated i
CIOIK Connty | {TTinois.

THE JOUTH L 2 OF LOU B8 SED ALL oF L0 10 L CIMMITES AND FARUGRD S HORTHI
MU AVENUE MO M BRTMC A CUETIVISICGN oF PHE CPHE WEST 200 AND 0 FRET
PAST OF AMD AR TN SALID AR SR OF THE COUTH 0 OF CTHE NOTTHWEST
Pob ool PHE 5 arTHEASE bl ool CECTTON AL TOWHSHID 3a e TH, RARGE T, EAST
OF THE CTHIRD PEIHCIPAL MERSOIAN, TN 00K COUNTY, (8l (NoLg

P 1N e 2 497 CLt 3000

Saprov A SUTLLYAMG, T EVMEIDTTES VH MO TOAGE ol ELY ok [HE PURDOSE OF
WHTUUNGARY AND M L MARLIAL AHD l(k)"ﬂ"" LA RIGHTS.

Trom g s 04 000 B0d 1ga
Parcel 1Y I N Laramice Avanus, Chicago

which Was the sddeess of GGl
Phinee iy Codef (" Propenty Abiress”y;

|Streer, Cwd,

TOGETHER WITH &Y the dnproscmais now or hoealter erectsd o the propeny, ad all easeaiens,
Appcettatices and fiunes By or he caftor o part of the propenty - Al teplacements ad addisions skl atso be
covered by this Securiny Istrument. AlVG R loregomg s dderied 1o in this Securiry Istronment as dic “"Property.”

BORRUWTR COVENANTS that Botroter s bty wreed o phe corare Besehy comveyed and s e cight w
mottpace gt amd convey the Propenry and thid oe Property as amencamberod . oveept Tor encumbrances of revaond
Bontower wartants and witl defetd generally the Gite dootie Propery apainst all clams ad demands, subjecd lo any
encumbrances of reeord.

THIS SECURITY INSTRUMENT combines unttorm Covenants for national vse amd non spiformy covenants
wath hated v aridies by Jorisdizton o constitute o siifom serdgity msinament cosenng weal properly.

Burrawer and Tender covenant angd agiee a5 follaws:
UNIFORM COVENANTS,

1 Payment of Principal, Interest and fate Chiarge, Bortower shitlfuny when due e principal of, and
snterest on, the debt evidenved by the Nete and Lite charges due apder the Note

2 Monthly Payment of Taves, lsorance aud Other Charges, Borrowcr shall include in vich monthly
payment, together with the principal and iteroat as set forth w the Nute snd qny Lae changes, 3 sum for (3) 1axes and
gectal acessients levied or to be levied against the Property. (b dedaschald paymentsor pround rents on the
Property. and (01 premiunns for insarance tequived wider paragiaph 4 din iy year i whioethic b oader mos pay a
mergage msuiuwe preanwm w the Seocary of Housing wnd Uthan Develogusient ¢ Secretry 3 ve in a0y yeas in
which sach preminm weuld have been requied of Fender sull hold the Security tistrumgnt, each dwnthly pag s
shall e nctude vither (1) & sus Tor the annaal nwatpage i promivm m be pad by Leader w0 Secrery,
or ik a monthly chage instead of o mortzage tnsueance premom il this Security Tistrusswnt 15 held by the Secretary,
i arcasonible amwount to be deersined by e Secectary Exeept for the monthly Jliaege by the Secretany , these
feme e calted "Fserow Tems™ asd the sums paid to Temder are called "Esverow Funds.®

Lender mav, at any timwe, vollec and Biold amoents tor Eserow Trems inan aggregate amount st (0 cxeced the
s amount hat may be requited for Borrower's esceow acvount under the Real Bstae Settbement Procedures
Actof W 1D UESC Section 2607 of se and implementing regulations, 28 CUR Page 1500, as they may be
amended from ume w time CURESPAT), cxeept thar the cushion or reserve permitied by RESPA fur wmanticipated
dishursemente or dishurcements before the Bortower's paynents we avatable e accoust smay not e b‘«wd on
amounts tie far the mortgage nsurance peemium.,
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I the amonnts heled by Ledee for oo Trems exceod the amoannts pemited (o be held By RESPA T cpden
shallaecount o Barroser for the excess funds woeegquared by KESPA 8 the amonnts of fuds hield by Lender an any
trc e net safhoese o pay e Faotow Bomwhen e, Lender aay wtify de Botiowss and regunie Bunrowst 1o
ke up the Shogtage as pednitiad by RESPA

The Dacrow Tunds are pledped s additonat security for b aims secued By this Securizy listument. If
Horrowes tenders to Fender the Tl pasmaont of 1 side sas, Bargowet's aceaust shalt be wredited with the balance
tennatnng ot all installment itens e, by asd (v and any modgage nseoee aremium instablinent that L ender has
nal hecome oblyated oopay teothe Secretary, and Lender shall prompdy sefund any exces, fumds 10 Bogower,
Lvedrately prior o w torecloaae sule wl the Propasy or s sognation by L ender, Borrower's account shall be
credited wath amy balanee remaing for A insedbments for items (i, (0, il 10

Yo Azoleation of Payments. Al pay ments under pargeraphs ©and 2 shall be applicd by Lender as Jollows:

Fiest, toahe mortpage insuraee premium o be pad by T emder 10 1he Secretaty of 1o e monihly charge by the
Secretuy iste Gl Ol e mothly sortpage suranee premm,

Seconul, toouzly Taves. special assessmenes, loaschold paymenis or graumd reare, and fue, Ouad and other hazard
e pregtinms, asroquired,

Fhicd, to interest Jae iader the Note,

Lourtll, to amartizanan otthe principal of the Note, and

Fith, o Larg Siarges due nasies she Nuote,

4 Fire, Flood aad (ther Mazied Insueance. forrower shall isane all impravements on the Property, whether
ot i ovidenee of subsegquently etectd S amy hazands, casaalies, and contingencies, icluding fire, for which
Vender pegquires ssurmwe. Tns wsanceohall be mamtamed in the amounts and for the periods that Tende
eerites Ropower shall abse insaze Sl bawovements on the Propeay. whether row i cestence o subsequenty
etectend st Loss by floods o the entent faanrcd by the Secrctary Al insurange hall he carried with companies
apprsvat by Lender The menranes pedicies and iy ronescats shall e el by Teader s shall mcade Tow pay able

clanses w fvoe o, and o tonn woeptable to] 1 epdir

Inthe event ol Toss, Rottewer shall pive Tender mivadiate notice by mail, Leader may imaky proat of foss if not
mhade promptly by Borrowsr Fach insurange company eonedted is herehy anthorized and divested o make payment
for ok Bosvalingethy e Pender, istead of o Bortower and i Lender jointty - AL or any pant of the insueance
proveeds may beapphicd by Lender, at s option either c o @ raduciion of the indebtedness under the Node amd
this Securty Tintument, tust woany delinguent amounts applic i G onder i parageaph 3, and then o prepay men
of pringipal, or (03 do the restoration o repaie of e danaged Propa’ty Ay application of the procetn o the
princapal shall ot extend or postpone the due date of the moathly paymerisavchach are woleered 1om paragraph Y. or
changy the ameunt of sach payments Any evees apsutanve provesds over aniinsne peguied Jopyy all oistamhng
mdebtediess under the Note and this Scawiny Bistiament shall be paid 1o the entity Zesidly enntled Hiereto

Inthe event of forectosure ol s Secorny Instrinent o wher ransfer of 14 o g Property tat cnlipuishes
the fdebiedness - alt nphe, tle and interest of Borrower ainoand to isorame poliels i force shadl pise (o the
purchaser.

S Ocvupaney, Presersatlon, Maintemance and Protectlan of the Praperty; Boreowee's Yuan Application:
L easchobds, Bocower Jddl cecupy, establich aad nse the Popeity as Dorrower's principal fexalence within sinty
davs ahter the execation o ths Seosty Instrment for within sivey days of 4 latet sile o5 tranedey ot he Praperty)
and Bl contine b occupy the Property s Hagrower's prncipal sesidence for at least ope year e the dae of
deenpaney wnless Lender deteenunes tat requirement will carse undue hardship for Bosrower, aor unless extepiting
crreumstances vt whicle e beyond Borwoser's contiod Borrower shall nouly Lender of any cdemahng
chreumstasres Bogrower shatl notcommt waste or destroy - damage or subnianealy change the Property of allow the
Froperty 1o detenorate, reonable weat and 1ear cvecpled. Dender may ispect the Propeny if the Propeity is s aciat
of abandoned or the Juwn 1y i default. Lender may take reasonable action to protect unl preserve such vagant or
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shandaed Property Borrower shafl abao be i default 536 Bovower, dwdng the loan application process, pave
matctally balse or maccurde mbormation or statements to Lender (or faled to provide Lender with any material
wformation) in conection with “he loan evidenced by the Note, inclading, b not Timited 100 represencations
g'n\nr_‘cn.in,ﬁ [Logrower's oy of 1he Pmprm' J8 prim*ip.‘;l residence I thie Sew \lli[)‘ fastrinem s on a
easchold, Buprower Sl comply with the provisions of the dease {1 Botower aequires feevitle 1o the Property, the
leashold and foe e shall not be merged wnless Lomder ageces tothe merper in writing.

&, Condemupition. The proceeds of any awaed ol for damages, ditect or consequenial, i comection with
aty condenatation or other toking of any part of the Piopenty, o for conveyance in place of condemnation, are
hereby evigned amd shall B pand to Tonder o the ontent of the full amomnt of the debicdness thar icoing unpaid
ofder e Note and this Secunty nstimnent Dender shall apply sach procecds 1o the reducnon of the indebiedness
under the mots amd fus Secunty Tnstimens, st o any debimguens amonms applied in the order provided in
parageaph 3, el then o prepaynent of peincipal - Amy application of the proceeds to e princpat shll not cviend or
pantpote the Joe date of e momhly paymoss, whivk are seferred o in paagiaph 2, ar clunge e amonnt of such
paymients. Any oxCess proceedy over anamount requiced o pay U outstiding indebtediess under the Note and this
Securtty Tiatonmiont St e pand o the oniiny b gally enotled sherern,

?. Charges to Bereeser and Frodection of Eender's Rights in the Prapeety. Rorrower hall pay all
goverimenial or sumcipal Cares fiaes and impositions that are ot inchided e paragiaph 2. Boerower shall pay
these oblrgations on e directby Ty the entity which s owed the payment. I fadure o pay would advasely affect
Fenter's imerest e Propersy_dapon Tender's request Borrower <hall promptly firmish 10 Lendar recenpls
evidencing these pay ments

If Norrower by to make the e paysenis or the payments required by pacageaph ¥ or Sty to perform any other
covyvnants and aprecments cobtained in thic&emin Tnstrenr, or there s 0 lepal procecdimg thid may significantly
Mfect Tenders nphie in the Propenty gch s rdoceeding i bankigprey . far condemiation o1 to enforee laws ar
eepulationsy, theo Lender wmay dooand pay whateser i necessany 1o protect the valie of the Popeny and Lendet's
phts e Praperny, inchadioe pay ment of e, adiand wsurance and other items mentioned $o paagraph 2

Any amoants debueed by ender under this paripaph shall heeome an additional dobt of Rorrower and be
sevmrd by s Securiny Invtrument These amounts ndi=oear inerest from the date of dishbursement, a0 the Noe
pate,and an the option of Teadee, shall be immediately duy and”payable.

Borrower shalt promptly discharge any fien which has prionty” cvere this Secwnty: hstniment unless Borrower:
¥ agrees o writing 1o the paviment of the oblipation secnred hyedie lien in o manner acceptable o Lewler, (b
COMests in poed faith the lien by, or defends against enforcement of the Tienin, fepal proceedings which iy the
[ ewler's epinion opeeate o provent the enfivement of the Len: or toy e eres from the hoefder of the lien an
agreentetil iz lacery to Ferder subordinating the Bien o this Security Tnstrumeny 26 Lender determings ti ay pan
ot the Property s subpect ooa hien whch may attan priority over this SeeirivyLastrument, Teader may gpive
Bostower o notice identifying the hens Dorrower sl cishy e Nen ar ke one e gaie of e actions st forth
dbove wathin 10 day s of the oving of monge

K. Fees, bender may collect fees amd charges awhonzad by the Seoretary

9. Grounds for Acecleratbon of Pebt,

Gk Default, Lender may evgpt as hnnted By repulations el by the Sevtotry, i e v of pay e
delanliy, eequire wnmediate payament i Talb ol all s seemeed by his Seowriey Bistrament i
th Morrower detatts hy faling ta pay in full any monthly payinent fegared by this Secunig tstrument
proor oo on the due date of the ned monthly payment, or
G Hottower defaults by Ldig, tor g period of thiety days o peatorm any other obliganons ¢ontained
i thes Seourity Tnstrmment
(h) Sade Without Credit Appeoval. Tender shall of pernutted by applicable Liw (incliding Section W 1d)
of e Gam Se Oemmin Depository Istintions: Aet of 1082, 12 1 S C 001 W) and wih e pram
.‘\}\pl'd\‘.‘ll ol the Seargtaey, oquire immediate pay ment in full of ull sums seeured by this Secutity lisiument
if:

Kk
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) Al s padt of the Propedty, or a beneficial interest iea st owning all or part o the Propenty, is sald
of olherw ise transerred tother han by desise on descent), and
(e The Property s net occapied by the purciser or grantee as Ris or her principal tesidence. or the
Potchaser of gramee dues so oo the Propety but his or her ¢redit has not heen approved in
weopdanes with the tegmirements of the Secretasy
o) No Waiser. 1 commstances econt that would perout tender o require immediate payment in full, bt
Fender docs netreguine such payments, Lemler does not waive its riphts with respect to subsequent events
(i Regulistions of HUD Sevretary. In many cicnmstances repubitions issacd by the Seeretary woll b
Ponder's rights in the case of payment defaalts, to require immedine paymeat in fall aud foreclose if not
paid His Seomity Tusteument does not authoreg awectetanion or forectosure if not permited by regulations
Srihe Secretaty.
(¢ Mortgage Not Tnsured. Boriower ageees that (0 this Sevanty Tistrument and the Noete are not determined
o be eible for insananed under the Nationad Housing Act within 60 days fram the date hereof, Lemder
may, A option, reqnee immadtate payment in ol of A auns secured by this Secuity fnsiroment A
writign sitanent of any anthorzed aeent of the Secretary daed sabsequent o 60 days from the date hereol,
dechining te wisuee ey Sceanity hitnonent and the Notre, shadl be decmed conelusive prouf of such
mligitnlity. Novdithatandimg the Faregoing, shic option may ot be caervised by Tender when the
unavadabhity ofnanraiee v solely ddue o eader's Lohoe o remit a HIV PRI TLNITATITRY promium o the
Se.vetary
1. Relnstatement. Borrower hasa nght o be reinstated of Lender has requaned imediate payment in full
became of Bonower’s failme to pay an amenar due under the Note or this Security Instment. This right apphes
even atler foreclosme procecdings e Garuted Tooreitistate the Security Insirumeny, Doggower <hall temder in a
B sume all amouiits requited to dring Beoames’s account current i Tuding 10 the extent they are uhbpaions of
Borrower nader this Secnrin hstmment, forec e rosts and reasonable and customary attorncy ' fees and CIPLNSEs
peperly associaed with the foreddowre procecaing/Upon reinstatensent by Borrower, this Security Instrannnt and
the vblipations that at seeures siall reman i efleet a0 Pender had not required imvimediate payment n full
However, Yender i pot required o permie teiustarawept i6 ) Lender has aceepted seinstatomem after the
sammencement of foreclosuee procesdings within two yeirs Zmmediately preceding the commencement of a cutrent
Poredosure proveeding, G0 reistatemient will prectude fiedosiee on differemt grounds in the Runwe. o (i)
rewstement will adsersely affest the priogity of the Tiew creted Sy/thes Security tustrviment
1. Borrower Not Released; Forbearance By Lender Nov o Widser, Faicnsion of the tine of pay Nt or
modiication ob amatization of the sums secured by this Scewtiy Istrunens peaoted by Teader o any sueeessar in
terest of Borrower shall not operarg 10 relesse the hability of the origing Borrower ar Borreawer's successor in
mterest. endre shall sot be requined toocommence praceedings againat any edeisor momeerest o jefise to exiend
fimte for payment or otherwise modits amerzation of the vums secmed by this Seounidy Bastment by season of any
demand made by the oniginad Bottosaet ar Bovtewer's suceessats i inferest Any forkestance by Lender CRercising
any Lightor remedy <kaft not e aowanver of or preclude the exercise of any right on remeds
12, Successors and Assigns Bound; Julnt and Several Linhillty; Co-Signers, The covcedinis and agrecments
of this Secaney nstroment shall bind and benefit the sugcessors and assipns of Tender and Borrower. subjest 1o the
provisions of paraeraph 9 Berrower's covenands and agrecments shall e joint and several. Ay Rotrower wha
coopny this Security Instrument bt does met evecute the Noke: {0 is g signg this Secarity Insreraent only to
monpage, ant wid convey thal Borrewer's mreest in the Propersy onder the erms of this Secunty Bstpnnent: (b)
s ot perconally obhigated 1o pay the sumy secared by his Secarity Instrument; and () agrees thar Lemder and any
ather Rorrow et may agree Lo extend, modiy. forbear o make any aceommadations with regand o the terms of this
Sveurity bstrinent o the Note without that Betiuwer's consent
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LY, Notfees, Any potiee 1o Rorraweer pronvaded for o this Securiny Tnetpument shall be given by delivermg i or
by by by e dss mand wnboss apphicable Taw requeces use of another method The notice shadl be diteoed 1o
e Troperny Adliess o amy other addiess Boprower designates by notice o Tendes Any gtice to | emder shall be
cvert by Bt cass ol to Bendes s addiess siated Beremn or any adideess Tonder desipnates by totce to Rirower,
Loy netier provadod fue i this Seouiny histrwsient stad ! be deemed o Rave heen plven ta Borrowss v Lemder when
viser s provided in tiis pacaeraph.

. Goveening Taw; Severubility. This Secunity Bsstriment shall be poverned by Federal 1an and the baw of
the Juresdichion i which the Property s Tocated . Dinthe evenr that any provisione ot cause of this Security Insitament
ot the Nore conllices with apphecable Liw sue conflicn <hall not affect milier provistons of this Security lastroment or
e Note which ¢ he given et wathont the conthenng provision. To this end the provisions of this Security
[strusesand the Note are declated 10 be severable,

15, Dordower's Copy. Borrower shatl be piven one ¢onlormed copy of the Node awl of this Securily
Tsteument

16, Hazardons Substances  Bosrower shall not canse o permit the presenee, use, disposal, storape, on ielease
of iy Teaaedowy Supstapces on or i the Preopeety Borrower shall vor da, por allow sy one el 1o do, anything
aleving the Property thacs s viohwon of any Environmental Law o The peeceding two semtences sball not apply 1o
the presence, wse, or stogige on the Property of umall quantitics of Tlvatdons Substances that are geaerally
feeognied o by appropridte o gonmad readental waes s fa manteiance of the Property,

Borrower <all promptly grve ender witten notice of any investigation, chawm, demand, B sait or viher aetion
By any governmental or cepudatony apcnevior pevate party mvolving the Propenty and any Thvzardous Substance or
Cavitotnwntal Faw of which Bopower iopantual knowledge. TV Borrower learms, or i potified by any gavernmenta
ar s atatory athority, thar any tanoval e remediation of any Tazankons Substances affecting the Propeny s
necessaty, Borrower shall prompely tahe all nesdSaan remediat actions inaccardanee with Environmenial Law

Avosed i this paragtaph 15, "Thzandous Substances™ are Qe substuiees defined as 1oue or hazadous
sibstinces by Uivitonmental Law oand the following wabstinces pasoline, kerosene, other (lamnable or foxie
petredenmn produets, toxic pesticides and heebicides, votatie solvenis, matetials containing sshestos or formaldeliyde,
and vdwactive materials. As used i tis paragraph 16 Tavionmental Law® mieans federal Jaws and Jaws ot ihe
Juresiction where the Property is located thar refae to haalth, Sacty o enviionmental prdeton,

NONTUNHORM COVENANTS Bhaoowor and Tender further coreiant and agrce as follows

17, Assignment of Rents. Borewer oncendinonally assigns and tfnsfans o Temder all the remts and ros enues
ol W Property. Dngrower authotizes Tender ar Lember™s agents 1o collect ™Esams and revenues and hereby directs
eah tenant ot the Property to pay the rents o Lender o Lender's apents Huvarvar prioe 1 Fender's notice 1o
Borrower of Bottower's breach of any covenant or agtecment in the Secanity Instistient, Borrower shall colleel and
receive all rents and revenues of the roperty as tustee for tie hoawefie of Lender and Bouower. This sssignment of
rents constitules an absoalute svagnmer and sot an assipament for additional secunity oniy.

T ender pives notice of breach o Barrower: (o all reats reeeived by Rotrower shil! be pelt by Buertower as
trtee for benefit of Cender only, 10 be applizd 1o the sums secured by e Seeunty Tnstramers” 253 3ender shall be
entiied to colleet and recetve all of the rents of the Property, and {0 cach tepant of e Property st pay all wents
due and unpand e Vendee o Lender's agent on Tender's wiitten dessandd 1o the tenant

Borrower has not executed ay prine asegnment of the reots and has not and will not perform any act that would
prevent Lender from exercising wts nghts under this paragraph 17,

Lender shatl it be tequared o enter upon, ke control of or maineain the Propeny before or after giving notice
of heeach to Borrower. [lowever, Lender ona judicially appointed teceiver may do so al any tme there w a breach
Any applicanon of rents <hatl not cure or waive any defanlt o invalidite any ather right or remedy of Lember This
Asignoe ol rents of the Praperty shall terminate when the deht securcd by the Secuiity Distrument is paid In full.
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I, Fosectosure Peovelure. I Lendee coquives Tnmediante payment in Wl onder paragraph 9, 1 ender may
foreelose this Seenrity Instrument by judicial proceeding. Leader shall be entithed to eollect al expenses
incureed fu pursuing the remedies provided in this pacagraph (R, lncluding, but nol Hmited to, reasonable
atforneys' Fees and conts of tithe evidence.

IV the Eender’s interest in this Secority Tstroment s held by the Secretaey and the Seeretary requires
immediate paynent o full under Pavagraph 9, the Seeretary may veke the nonjudicial power of sale
provided in the Single Family Moetgage Foreclosure Act ol 1994 ("Aet”) (12 U.8.C. Y81 er seq ) by requesting
a furcelosure commissioner designated ander the Act to commence Pareclinare and to sell the Property as
provided in the Act. Nothing In the preceding sentence shall deprive the Secretary of any righty otherwise
nvailable to a Lewder under this Paragraph I8 or applicable taw.

1 Reledse. Upon payment of all swms cecuted by tis Secueity Bistrament, Lender shall eelease this Sequrity
Listtent wynmin charge 1o Bonower Bocrower shald pay iy recordation costs,

20. Wabrer of Tteshestend, Borrower waives all right of homesiead excmption o the Propenty.

21, Riders to this Seenriiy-asteument. 1 one o more nders are exevuted by Rottower and recorded topethes
with ths Secuity hesrument, v covenants of each such rider shatl be dncorposated inte and shall amend and
supplenient the covenants aml aprvemears ol this Secutity Instrument as if the rider(s) were 7 pait of this Sevurity
losvtrument [Phieck apphvahle bovess|: o

1 Condommivm Rader L7 Growing Fuuity Rider [ s Other fyrecify]
L1 Planned Unit Developnient Rider 1V £ e Payment Rider Adfustable Ratw Rided
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MAKOYAL WTLLTAME, 18 EXFCUTING THES MORTGACE SOLELY Fon VIE, PURPOSE GF WAIVING
ANY ANDALL MARITAL AND Hnwuh\n RLCHTS.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms contained in this Security bstoment and 1n
any ndertsy exveeuted by Borrower and eecarded with it
Withusses, L" . .
{LL,' LJ’L”%(L”L . (S

Wil 'vhi 11icamp Ninruwes

-

}
4 Z&ﬂt&m (Seal)
R Y’\I Ill [AHS - 9

[CNTNG SOLELY  NMuprower
FOR THE PURPOSE /¥ WALVING HIS HOMESTEA]
RIGHTS OF 47 )

- A5eal e R (Seal)

SHarpeaner irecwer

C(Seal) e i virmmn o ASeal)

Huiruwer Mt rower

(Seab) e _ e {Sealy

Pormwet Horrawey

STATE OF ILLINOIS, COOR County s

l IHE USDERS TGNED o Nety Pablie in and for <aid county and wtate do bereby cerhly
tha
Gul Williwm and Roy b WilTLams*®  parried or cach other

personally known o e 1o beltbe same person(si whos 1, umv)
subsanibed o the foregoing instriment, appeared before mie this o, ay A personr, and adkeom edeed that Hﬁ}
sighed and delivered e <id mstiument as RERTHELR trev and votuntary act, Toe G usds and pueposes therein
set forth
Given undvr my fand awnd official seal, ihie AETH day ol Janyary Ly

My Cotsinssion Fxpires: é 1L6/L—‘—

Nutuy Pybl

m‘mﬂtl S0 Fogr 8 0l B

[ U T B | Mol tatiin a0




UNOFFICIAL CORN /47

Fage % ot 1!

FFTEA Case No
'L31:8998154
|Loan #: 6609466

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this— 21Lst day ot January , 1998
and s incorporzied imo and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Security Deed ("Secucity Instrumient™y of the same daie given by the undersigned ("Borrawer*} o secure
Borrower's Note ("Noe” b

First National Mortgage Corp.

(the “tender”) of the same date-una covering the property described in the Secunty Instrument and located at:

745 N. Laramie Avenue
Creago, IL 60651
Property Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL' PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST R/ TZ CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER M'ET PAY.

ADDITIONAL COVENANTS. In addition to the covenants ! agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follow':;

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Chunge Date

The interest tate miay change on the fiess day of - April . 1399 and on that day
of each succeeding year. "Change Date” means each date on which the interest rate could chapge.

(B) The Indes

Beginning with the first Change Date, the interest rate will be based on an Index. "Indes ymeans the
weekly average yield on United States Treasury Secarities adjusted to a constanl maturity of one year, s made
avatlable by the Federal Reserve Board. "Current Index” means the muost recent Index figure availabie 30 days
before the Change Date. 11 the Index (as defined above) is no longer available, Lender will use as a new Index
any index prescribed by the Secretary. As used in this Rider, "Sceretary means the Secretary of Housing and
Urhan Development or his o her designee.” Lender will give Borrower notice of the new index,

FHA Multistate ARM Rider - 10/9%

@dsm“!ﬁo“ }
AW MORTLAGE FORMS (5001801 1&{ o “II"“'I”I"“IIIIIIN""N Iul
Pt oA fnt-ar ‘,‘I’ (j ]‘} I
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(C) Caleulation of Interest Rate Changes
Betere vach Chamge Date. Lender wall caloulate o new interest rale by shding a margin of ‘Two and thre
PRECENTE Potiia .50 %) o
wie Current Index and rounding the sum o the nearest one-eighth of one pereentage point (0.1 28% ). Subject
to the T stated e paragraph 100 ot this Rider, this rounded amount will be the new interest rate until the
nedt Change idate,

(I Limits ed interest Rate Changes

The existing inierest rate will never increase or decrease by more than one pereentage pont 11.0%) on
any single Change Dae? Bhe interest re will never be more than five pereentage points (5. 0%) higher or
lower tan the mgtial inedest eate, as stated i Paragraph oot thie Nowe

(£ Cadeulation of Pavaeed £ aunge

If the tierest rate changes on aenge Date, Lender will cateutate the wmount of montbly payment of
prncipal ind interest which would beoseesssary to repay the unpaid principal balance in full at the Maturity
Diste at the new interest rate through substaisally equal payments. In making such caleulation, Lender will wse
the unpad princtpal balince which would beownd on the Change Date if there had been no default in payment
on the Note, reduced by the amount of any prepaymests to prineipal. The result of this calculation will be the
amount of the new manthly pieyment of principal an'l intieest.

(1) Notice »* Chunges

Lender will give notice to Borrower of any change in the imaerest rate and monhly payment amount. The
notice must he given at least 25 days before the new mombly pisvneneamount is due, and must set forth (i) the
date of the notiee, i the Change Date, (o the old interest rate, i the new interest rate, (v) the new
monthly paviment amount, (vir the Cueeent Indexcand the date it was pablisizd, viny the miethod of calealating
the change i monthly pavment amount, and (viin any other information-wizich may be required by faw from
time to tme.

{€3) Effective Date of Changes

A new anterest rate caleulated in accordanee with paragraphs (Cy and (Dy of this Kider will become
eltective on the Change Date. Borrower shall make & paymient w the new monthly amoest beemning on the
first payment date which oceurs at Teast 25 days after Lender has given Borrower the nedases of changes
required by paragraph (¥) of this Rider. Borrower shall have no obligation 1o pay any increase i the monthly
payment amount caleulated in accordance with paragraph (£ of this Rider for any payment date occuriing less
than 25 days after Lender has given the required notice. 1F the monthly payment amount caleulined in
accordance with paragraph (£) of this Rider decreased, but Lender failed to give timely notice of the decrease
and Borrower made any monthly payment amoutts exceeding the payment amount which should have been
stated i & fimely netice, then Borrower has the option 1o either (1) demand the return 1o Borrower of any
vxeess payment, with iterest thereon at the Note rate (o rate equal to the interest rate which should have been
stated w a timely notice), or (it request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender's obligation to return any excess payment with interest on demand is
not assignable even i the Note s otherwise assigned betore the demand for return is made,

@,:591-%-)% Page 2ot
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms amd covenants contained in this
Adjustable Rate Ruder

i { ( ." . "j . v I
r/-... L ( \’.J-"- LA _ (Scah o (seab)
Gl Wildbams Hottower Hogrower

tSeal) L ASeab

Huorrower -Bostower

(Seal) ) C(Seab

Barrower Borjower

(Seal) o ASeab

Horrower Burrower

Pagw § )




