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AFTER RECORDINC RITURN TO:
PROVIDENT MORTGAGT TORPORATIOR

114 E LEXINGTON 3T, 58D FLOOR MORTGAGE

BALTIMORE, MD., 2120% .
ATTN: FINAL DOC DEPT L.{

THIS MORTGAGE ("Security Instrpznent") isgivenon  November 18, 1997 . The mortgagor is
DEAN M. TRAFELET i SINGLE PERSON
DIVORCED AND NOT SINCE REMARRIED

("Borrower"). This Security nstrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT SQUARE FUNDING GRQOUP, INC. TH

Y
which is organized and existing underthe laws ol THE STATE O« 'MARYLAND , and whose
addressiS 114 EAST LEXINGTON STREET, SECOND FLOOR

BALTIMORE, MARYLAND 21202 ("Leiider”)Barrower owes Lender the principal sum of

One Hundred Twenty Four Thousand Eight Hundred Fifty andé na/100

Doltars (U.S. § 124,850.00 ). This debt is evidenced by Borrower's potediated the same date as this Sceurity
Instrument ("Note"), which provides for monthly payments, with the full debt, 17 iot paid carlier, due and payable on
December 1, 2027 . This Security Instrument sceures to Lendes '(a) the repayment of the debi

evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nute; (b) the payment of all
other sums, with interest, advanced under paragraph 7 10 proteet the security of this Secodity Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Security Instrument-and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following described property located in

COOK COUNTY County, lHlinois:
FOR LEGAL DESCRIPTION SEE SCHEDULE "A" ATTACHED HERETO AND MADE A PART HEREOF.

Parcel (D#:
which has the address of 86 W. SCHILLER, CHICAGO [Street, Cityl,
{llinois 60610 [Zip Code] ("Property Address"):
ILLINOIS, -Singlo Family- FNMA/FHLMC  UNIFORM
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TOGETHER WITH all the improvements now or hercalfter erected on the property. and all casements,
appurtenances, and fixtures now or hereafter a part of the property, All replacements and additions shall alsa be covered
by this Sccurity [nstrument. AH of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

L. Payment of Principal and Interest: Prepuyment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in Tull, a sum ("Funds") for:
(s} yearly taxes =id assessments which may atiain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschoid paviments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood irsyrance premiums, if any: (e) yearly mortgage insurance premiums, il any; and ([) any sums payable
by Borrower to Lender, i accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itermsain-called "Escrow ltems.” Lender may, al any time, collect and hold Funds in an amount not
to exceed the maximum amecnt a lender for a federally related mortgage loan may require for Borrower's escrow
account under the federal Reat Fstate Settlement Procedures Act of 1974 as amended {rom time 1o time, 12 U.S.C.
Section 2601 ¢/ seq. ("RESPAY “unless another faw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fundsin an.amount not 1o exceed the lesser amount, Lender may estimate the amount of
Funds due on the basis of current dataand reasonable estimates ol expenditures of future Escrow ltems or otherwise in
accordance with applicable faw.

The Funds shall be held in an institutisnswhose deposits are insured by a federal agency. instrumentality, ar entity
(inctuding Lender, if Lender is such an instititiondor in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems. Lender may not charge Rorower for holding and applying the Funds, annually analyzing the
escrow account, or verilying the Escrow Htems, ualdss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Linde: may require Borrower (o pay a one-time charge for an
independent real estate tax reporting service used by Lenderin connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law iequires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Barroweranad Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, withoud eipree, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debitioihe Funds was made. The Funds are pledged as
additional security for all sums secored by this Sceurity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shal) account 1o
Borrower for the excess Funds in accordance with the requirements of applicabic law. If the amount of the Funds held
by Lender at any time is not sufticient to pay the Escrow ltems when due, Lenvieranay so notify Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deliciency in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums seeured by this Security Instewment, Lender shall romptly refund to Borrower
any Funds held by Lender. 1 under paragraph 21, Lender shall acquire or sell the Fropiry, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acqaisaion or sale as a credit
against the sums seeured by this Seeurity Instrament,

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, 1o principal due; and last. to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [usteument, and leaschald payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time dircctly to the person owed payment. Borrower shall pramptly furnish to Lender all notices of
amounts 1o be paid under this paragraph, 1f Borrower makes these payments direetly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sceured by the lien in a manner acceptable to Lender; (b) contests in
good faith the fien by, or defends against enforcement of the lien in, legal proceedings witich in the Lender's opinion
operate to prevent the enforcement of the liewn; or (¢) seeures {rom the holder of the Yen an agreement satisfactory to
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UNIT 86 TOQETHER WITH ITS UNDIVIDED PERCENTAGE TINTEREST IN
THE COMMON ELEMENTS IN CARL SANDBURG VILLAGE CONDOMINIUM
NC. 3 AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NUMBER 25032910, AS AMENDED FROM TIME TO TIME,
IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK
COUNTY, ILLINOIS,
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Lender subordinating the Fen to this Security Instrument, If Lender determines that any pars of the Property is subject
to a lien which may attain priority over this Sceurity Instrument, Lender may pive Borrower a notice identifving the
fien, Borrower shall satisfy the fien or 1ake one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inetuding floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s approval which shatl not be unrcasonably withheld. U Borrower tails to maintain coverage described
above, Lender may, at Lender's option. abtain coverage to protect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier s Lender. Lender may make proofof logs if not made promptly by Borrower.

Unless Lendeirand Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
ol the Property danianed, it the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair ks-apcceonomically feasible or Lender's security would be fessened, the insurance proceeds shall be
applied to the sums scenred by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandans the Property, or does not imswer within 30 days a notice from Lender that the insurance carcier has
offered to settle a claim, then Leader may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay suses secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paynjents relerred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquived by Lender, Borrower’s right to any inswrance policies and proceeds
resulting from damage to the Property prior to-tizacquisition shatl pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1o the seauisition.

6. Occupancy, Preservation, Maintenance aud Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shalt occupy, cstablish, and use the Property as Borrower’s principal residence within sixiy days
after the execution of this Seeurity Instrument and shaii <ontinue to oceupy the Praperty as Borrower’s principal
residence for at least one vear afier the daie of occupancy, unices Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstances ey ist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Propeity to deteriorate, ar commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whsiner civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Sceurity Instrument or Lender’s security interest. Borrower may cure sueh g defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wich ) ruling that, in Lender's good faith
determination, precludes lorfeiture of the Borrower's interest in the Property or/otter material impairment of the lien
created by (his Security Instrument or Lender's seeurity interest. Borrower shall also tie in default if Borrower, during
the loan application process, gave materially false or inaccurate information or stateients to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by e Note, including, but not
hmited to, representations concerning Borrower’s occupancy of the Praperty as a principal regidence, If this Security
Instrument ts on a leasehold, Borrower shall comply with all the provisions of the lease. If Borioser acquires fec title to
the Property. the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in winting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding n bankruptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a tien which has priority over this
Sccurity Instrument, appearing in court, paying reasonable attorneys’ lees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender {apses or ceases to be in elfect, Borrower sha
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiaily cquivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. 1F substantially equivalent mortgage insurance coverage is not available,
Borrower shalf pay to Lender cach moenth a sum equal to one-twelfih of the yearly mongage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lender., i mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer upproved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired 1o
maintain mortgage insurance in effect, or lo provide a loss reserve, untif the requirement for mortgage insurance ends
in accordance with any writlen agreement between Borrower and Lender or applicable faw.

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior toan inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dircet or conseguential, in connection with
any condemnation or other taking of any part of the Propenty, or for copveyance in lieu of condemnation, are hereby
assigned and shatl e paid to Lender,

fn the event ofa total taking of the Property, the proceeds shali be applicd 10 the sums secured by this Security
Instrument, whetheror not then due, with any excess paid to Borrower. In the event of a partial taking ol the Propesty in
which the fair marker vinve of the Properly immediately before the taking is equal 10 or greater than the amount of the
sums secured by this Secuidy Instrument immediately before the taking, wnless Borrower and Lender olherwise agree
in writing, the sums securcd Gy *his Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) thedoial amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property limmediately before the taking. Aoy balanee shall be paid 1o Borrower, In the event of a
partial taking ol the Property in whick t'¢ fair market value of the Property immediately before the taking is less than
the amount of the sums secured immeviate!y-before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applicd to the sums secured by this Security
Instrument whether or not the sums are then drie.

[f the Property is abandoned by Borrower, orit-afier notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Bedswer fails to respond to Lender within 30 days alter the date the
notice is given, Lender is authorized to collect and apply-ine proceeds. at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security bstromant, swhether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds 1o principal shatl not extend or
postpone the due date of the monthly payments referred to i _paragraphs | and 2 or change the amount of such
payvinents.

11, Borrower Not Released; Forbearance By Lender Not 2 Waiver, Extension of the time for payment or
modification of amortization of the sums sccurcd by this Security-instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the Jiability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence procecdings against aiy successor in interest or refuse to extend
time for payment or otherwise modity amortization of the sums sceured by (s Zeeurity Instriment by reason of any
demand made by the original Borrower or Borrower™s successors in interest, Anvoerbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right of remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-signers: The-covenants and agreements
of this Security Instrument shall bind and benefit the suceessors and assigns of Lenderand Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. any Borrower who co-signs
this Seecurity Instrument but docs not execute the Note: (a) is ¢o-signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms of this Security Tostrument; (b) is not
personally obligated to pay the sums sceured by this Security Instrument; and {(¢) agrees that Leader and any other
Borrower may agree to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Himits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, 1f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices, Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unbess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
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first class mail 1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sceurity Instrument shali be deemed to have been given to Borrower or Lender when given as
provided in this paragrapli.

15. Governing Law; Severability, This Security Instrument shatl be governed by federal Jaw and the Jaw of the
Jurisdiction in which the Property is located. i the event that any provision or clause of this Sceurity Instrument or the
Note conflicts with applicable fas, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Trunster of the Property or 4 Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or trausferred {or il a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by fedaral taw as of the date of this Security Instrument.

Hf Lender <xerzises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ol nat fess than 30 <Gys from the date the notice is detivered or mailed within which Borrower must pay all sums sceured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permities by this Security Instrument without further notice or demand on Borrower.

18. Borrawer’s Rigitt Lo Reinstate, If Borrower meets centain conditions, Borrosver shall have the right 1o have
enloreement of this Security tnzrument discontinued at any time prior to the carlier of* (a) 5 days (or such other period
as applicable law may specify forreinstatement) before sale of the Property pursuant to any power of sale contained in
this Sceurity Instrument; or (b) entiy, of a judement enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums-wlich then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b cures any defaglt ol any other covenants or agreements; (c) pays all expenses incurred in
chtorcing this Security Instrument, ineluding, hut not limited 10, reasonable attorneys® fees; and (d) takes such action as
Lender may reasonably require to assure that he-lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums seeured by his Security Instrument shall continue unchanged. Upon reinstatement
by Botrower, this Security Instrument and the obliga ions secured hereby shall remain fulty effective as if no acceleration
had occurred. However, this right to reinstate shall notay ply ‘n the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noteor a partia! interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior netie¢ 10 Barrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly paymenis eiie under the Note and this Sccurity Instrument. There
also may be ene or more changes of the Loan Servicer unrelated<c/asale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorfaiice with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and t'7¢ aiddress to which payments should be made.
The notice will also contain any other information required by applicable faw.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or relcase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allew zavone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senténees shall not apply to the presence,
use, or storage on the Property of small quanities of Mazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demai; 14vsuit or other action by
any governmental or regulatory agency or private party ivolving the Property and any Mozardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified 0y anv governmental or
regulatory authority. that any removal or other remediation of any Hazardous Substance affecting the Property is
neeessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or 10xic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials, As used in this paragraph 20, "Environmental Law" means federal Taws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or ngreement in this Scenrity Instrument (but not prior to acceleration
under paragraph 17 unless applicable lw provides otherwise), The notice shall specify: (a) the default; (b) the
action required to cure the defunlt; (c) n date, not less than 30 days from the date the notice is given to
Borrower. by which the defanlt must be cored; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceeleration of the sums sccured by this Security Instrument,
foreclosure by judicial proceeding und sale of the Property. The notice shall further inform Borrower of the
right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration amd foreclosure. IT the default is not cured on or
before the date specified in the notice, Lender, at its option, may require immediate payment in full of all
sums securced by this Security Instrument without further demand and may foreclose this Security
[nstrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys’ fees and costs of
title evidence,

22, Release, Lipon payment of ail sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument, I one or more riders are exceuted by Borrewer and recorded together
with this Sccurity-Instrument, the covenants and agreements of cach such rider shall be incorpornted into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Cheek applicable box(es))

[x | Adjustable RateRider | x] Condominium Rider (] 1-4 Family Rider

(] Graduated Paynices Dider [] Planned Unit Development Rider [ | Biweekly Payment Rider
[ Balloon Rider [ ] Rate Improvement Rider t_ | Sccond Home Rider
VA Rider || Other(s) [specify]

BY SIGNING BELOW, Borrower ozcents and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by 3orrower and rucordu with it.

Witnesses:
e :7/ W (Seal)

BAN M. TRAFELET Borrosver

(Seal)

-Harrower

(Seal) ) {Scal)

-Horrower -Horrower

STATE OFILLINOIs, 2V PACGE

L. UNDERS TGN . @ Notary Public in and for said county and state do hereby

Y W™ rpapeLer . STNGLE PERSON, DIVORCED AMD NOT SINCE REMARRIED

Coumy s$:

. personally known to me to be the sam person(s) whose
name(s) subseribed to the foregoing instrument, appeared before me this day in person, and acknowledged that - he
signed and delivered the said instrumentas  bie frec and voluntary act, for (he uses and purpnses
therein set lorth.

Given under my hand and ofTicial seal, this 18th dilyﬁf NDVPmbe , 1997
al 8 ’ )
My Commission Expires: RO /l(i 414(,(/ ) / /2L /’{MW—

o Nul.V’uhlu

-BRIL} 9608 Fago G ol G Form 3014  9/90

55150145 11/98
6346274




UNOFFICIAL COR¥srrst

CONDOMINIUM RIDER

THIS COMDOMINIUM RIDER is made this  14th day of November
1997 , «adis incorporaled into and shall be deemed to amend and supplement the
Mortgage, Deed OFirust or Security Deed (the "Securily Instrument”) of the same date given
by the undersigned {ths Barrower") to secure Borrower’s Nole to

PROVIDENT MORTGAGE CORP, T/A COURT SQUARE FUNDING GROUP, INC. TM

(the "Lender"y of the same tnte and covering the Property described in the Security Instrument
and located at:

86 W. SCHILLER, CHIUC3GA, ILLINOIS 60610

Prapry Adiress)
The Property includes a unit in, together witl.an undivided interest in the common elements of,
a condominium project known as:

CTARL: SANDBURG VILLAGE

[Name of Condominium Project|

(the "Condominium Project”). If the owners association or-otlier entily which acts for the
Condominium Project (the "Owners Association”) holds title to praperty for the benefit or use
of its members or sharcholders, the Property also includes Borrower’<.interest in the Owners
Assoctation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants an! agreements made in
the Security [nstrument, Borrower and Lender further covenant and agree as [ollows:

A. Condominium Obligations. Borrower shall perform all of Borrowe: s obligations
under the Condominium Project’s Constituent Documents, The "Constituent Docosnents” are

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Q T....‘
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the: (1) Declaration or any other document which creates the Condominiwin Projeet; (i1)
by-laws: (ii1) code of regulations; and (iv) other equivalemt documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Pazard Insurance. So long as the Owners Association maintains, with a generally
accepten insurance carrier, a "master” or "blanket” policy on the Condominium Project which is
satislactory to Lender and which provides insurance coverage in the amounts, for the penods,
and against thehazards Lender requires, including fire and hazards inchuded within the term
"extended coveraze,” then:

(i) Lendervaives the provision in Uniform Covenant 2 for the monthly payment to
Lender of the yearly promium installments for hazard insurance on the Property; and

{ii) Borrowei s ohligation under Uniform Covenant 5 to maintain hazard insurance
coverage on the Property iz desed satisfied 10 the extent that the required coverage is provided
by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance
coverage.

[n the event of a distribution of hazp:d insurance proceeds in lieu of restoration or repair
following a loss to the Property. whethor to the unit or to comnton clements, any proceeds
pavable to Borrower are hereby assigned ana shill be paid te Lender {or spplication to the sums
secured by the Security Instrument, with any excess paid to Borrower,

C. Publie Linbility Insurance. Borrower sivail take such actions as may be reasonable io
insure that the Owners Association maintains a puelic liability insurance policy acceplable in
form, amount, wnd extent of coverage to Lender.

D. Condemnation. The proceeds of any awara” orclaim for damages, direct or
cansequential, payable to Borrower in connection with any (ondemnation or other taking of all
or any part of the Property, whether of the unit or of the <eamon elements, or for any
conveyance in leu of condemnation, arc hereby assigned and shaii-be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Securty lastrument as provided
in Uniform Covenant 10,

E. Lender’s Prior Consent. Borrower shall not, except aller notice 16 Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consentto:

() the abandonment or termination ol the Condominium Project, except for
abandonment or termination required by Jaw in the case of substantial destructicn by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is
for the express benefit of Lender;

(ii) termination of professional managenyent and assumption of self~management of
the Owners Association; or

6346274 > N
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(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Associalion unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them, Any amounts disbursed by Lender under this paragraph F shall
becoms additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender apree to other terms of payment, these amounts shall bear interest from the date of
disbursemzni at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower rcoaesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this Condominium Riuer,

Mﬁ; / (Seal) (Seal)
f

DEAN M. TRAFELET

Borrower -Borrower

el (Seal)

Qhorrover -Berrower

{Seal) (Scal)

Buorrower Boreower

(Seal) (Seal)

Qotroawver Jorrower

6346274
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THAE FIXED/ADIUSTABLE RATE RIDER is made this 18th day of
November . 1997 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable

Rate Note (ihe™ \010") to
PROVIDENT MORYTGL.GF CORE. T/A COURT SQUARE FUNDING GROUP, INC, TM

(the "Lender™) of the same-date and covering the Property described in the Security Instrument
and located at:86 W. SCHILMER, CHICAGO, ILLINOIS 60610

Fropeny Address)
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE (AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BOERDOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the co'enanis and agreements made in the
Security Instrument, Borrower and Lender further covenant and zgree as follows:

A. ADJUSTABLE RATE ANDMONTHLY PAYMENT CHAN GES
The Note pravides for an initial fixed interest rate of 7.528 %. The Note
also provides for a change in the initial fixed rate to an adjustable interest rate] as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial lixed interest rate [ witl pay will change to an adjustable interest rate’on the first

MULTISTATE FIXED/ADJUSTABLE RATE RIDER . 1 YEAR TREASURY INDEX - Single Famify -Fannig Mae Unliorm Instrument
-B43U 10606 Form 3182 5/94
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- dayof December , 2002 , and the adjustabie interest rate | will pay may change on
that day every 12th inonth thereafier. The date on which nty initial fixed interest rate changes to
an adjustable interest rate, and each date on which my adjustable interest rate could change, is
calleda"Change Date."

(B> rheIndex

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Indey” s the weekly average yield on United States Treasury securities adjusted 10 a
constant maou1ty of 1 year, as made available by the Federal Reserve Board. The most recent
[ndex ﬁgure aviriable as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no/nnger avallable the Note Holder will choose a new Index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Clianges

Before each Change Date,the Note Holder will calculate my new interest rate by adding

Two and Three Fourths percentage point(s)

2.750 %) to the Cusrent Index. The Note Holder will then round the result of

this addition to the nearest one-eightiv o one percentage poini (0.125%). Subject to the Jimits

stated in Section 4(ID) below, this rounced ~:mount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the apiount of the monthly payment that would be
sufficient to repay the unpaid principal that I am ¢x ‘Jected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantia!ly equal payments. The result &7 this
" calculation will be the new amount of my monthly payzmeit

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

9.625 % or less than 5.625  “9C Thereafter, my adjustable
interest rate will never be increased or deurcased on any single Chanye Date by more than two
percentage points (2.0%) from the rate of interest | have been payIng for the preceding 12
months. My interest rate will never be greater than ~ 12.825 5%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wilrpay<ne amount of
my new monthly payment beginning on the first monthly payment date after thz £hange Date
until the amcunt of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial {ixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthly payment,

Form 3182 65/84
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any information required by law 1o be given me and also the telephene number of a person who
willanswer any question [ may have regarding the noties,

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE
INEFFECT ASSOLLOWS;

Transfer of the' ® pperty or n Beneficial Interest in Borrower. Ifall orany partof'the
Property or any interestin it 1s sold or transferved (or if a benelicial interest in Borrower
is sold or transferrec i Borrower js not a natural persan) without Lender's prior
writlen consent, Lendermaveat its option, require immediate payment in full of all sums
sccured by this Sccurity 1astrument. However, this option shall not be excrcised by
Lenderitexercise is rof;ibi[c(’. by federal law as of the date of this Security Instrument,
If Lender exercises this option. vender shall give Borrower notice afacceeleration, The
notice shall provide a period of noiis<sthan 30 days from the date the notice js delivered
or mailed within which Borrower must pay all sums secured by this Securit
[nstrument. [T Borrower fails to pay th:se sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

2, WHEN BORROWER'S INITIAL FIXED !'WTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THIE_#&RMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED INSECTION B1 ABOVE SHALL THEN CEASETO BE INEFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 7 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ ASFOLLOV:&:

Transfer of the Property or a Beneficial Interest in Borrower, [fali orany partof the
Property or any interest in it s sold or transferred (or if a beneficial inter>st ih Borrower
is sold or transferred and Borrower is not a natural person) without Lepaei™s prior
wrilten consent, Lender may, at its option, require immediate payment in fullofal! sums
secured by this Security Instrument, However, this option shall not be exertised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
Lender aiso shall not exercise this option ik Sa) Borrower causes to be submitted to
l.ender information required by Lender lo evaluate the intended transferee as if a new
foan were being made to the transferee; and (b) Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a
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breach ofany covenant oragreement in this Seeunty [nstrumentis acceptable to Lender.
To the extent permitted by applicable law, Lender may charge a yeasonable fee as a
condition to Lendet's consent to the loan assumption. Lender also may require the
transferce 10 sign an assumption agreement that is acceptable o Lender and that
oblizates the transferee to keep all the promises and agreements made in the Note and in
this Seeurity Instrument. Borrower will continue to be obligated under the Note and this
Seeurity [nstrumentunless Lender releases Borrower in writing.

I Lender excreises the option to require immediate payment in full, Lender shall give
Borrower notice of aceeleration. The notice shall provide a period of not less than 30
days frontthe date the notice is delivered or mailed within which Borrower must pay all
stums secured By this Sceurity Instrument. 3 Borrower fails to pay these sums prior to
the expiration of/this peried, Lender may invoke any remedies permitted by this
Sceurity Instruraent withoul further notice or demand on Borrower,

RY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants conlained
inthis Fixed/Adjustable Rate Rider.

+7 m MW (Sedh (Scal)

.DEAN M. TRAFELET -Borrower Hotrower

(Seal) (Seal)

<Borrower ~Horrower

{(Seal) Z (Seal)

~Borrower <Borrower

(Scal) <. (Scal)

SSiorrower -Rorrower
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