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INDIANAPOLIS, IN 46204
THIS MORTGAGE (" Su.ur?{y Instruinend™) is given on December 15, 1997 . The mortgagor is

TERESA BURTAN, AN UNMARRIED PERSON

{"Borrower"). This Seeurity Instrument is given 1o ACt707 Mortgage, Inc.

v

which is crganized and existing under the faws of The State oT 11linois , and whose
address is 616 N. Addison Rd.
Villa Park, IL 60181 ("tender). Borrower owes Lender the principal sum of
Seventy-Two Thousand and No/100

Dollars (U.S. $ 72,000.00 ).

This debt iy evidenced by Borrower's note dated the same date as this Security nstrument ("Note"), which provides for
monthty payments, with the full debt, it not paid earlier, due and payable on January 51, 2013

This Security Tnstrument secures o Lender: (a) the repayment of the debt evidznced by the {90t with interest, and all n:u::wal\
extensions and modifications of the Nete; (b) the pavment of all other sums, with interest, advanced under patagraph 7 10
protect the sceurity of this Security Instroment; and (o) the performance of Borrower's covenantsang, agreements under this
Security lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conves @ Lender the foflowing

described property located in- COOK Cuumy. IHinois:
Lot 35 in Block 3 in J.R. WICKERSHAM'S RESUBDIVISION of Blocks 5 and 6 in N, JONES'

SUBDIVISION in the North 1/2 of the Southwest 1/4 of Section 23, Township 40 ﬂarth.
Range 13, East of the Third Principal Meridian, in Cook County, I11linois,

parcel 13-23-314.010

which has the address of 3425 N Ridgeway, Chicago [Sreet, Chy),
illinois 60618 (Zip Code} ("Propenty Address');
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TOGETHER WITH all the impravenents now or hereafier erected on the property, and all easemems, appurienances, and
fixtures now or hereafter a part of the property. All replacemens and additions shall also be covered by thix Security
Instrament. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrans
and will defend generally the title to the Property against all claims and demands, sobject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by he Note and any prepayment and late charges due snder the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or (0 8 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is puid in full, a sum ("Funds™) for: (a) yearly azes
and assessments which may attain priosity over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on ‘e Droperry, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any, (c) yearly morgass insurance premiums, if any; and (f) uny swns payable by Borrower 10 Lender, in accordance with
the provisions of paragran) 2, in liew of the payment of mortgage insurance premiums, These items are called "Escrow lems. "
Lender may, at any time; cotest and hold Fumds in an amount not to exceed the maximum amount a jender for a federally
related mortgage loan may reguiee-for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to timz. 12 U.S.C. Section 2601 er seq. ("RESPA"), unless znother Jaw that applics (0 the Funds
sets a lesser amount, If so, Lenderiiay, at any ime, collect and hold Funds in an amount not 10 exceed the lesser amoun.
Lender may estimate the amount of Funds Jus on the basis of current data and reasonable estimates of expenditures of fuwre
Escrow Items or otherwise in accordance widi apnlicable law.

The Funds shall be held in an institudon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender nuy not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower (o pay a oie-time charge for ag independent real estate tax repunim, service
used by Lender in connection with this loan, unless applicabls-law provides otherwise. Unless an Agreement 1s made or
applicable Jaw requires inferest to be paid, Lender shall not be reguizéd o pay Borrower any interest ar earmings on the Funds.
Borrower and Lender may agree in writing, however, that interest sta¥! te paid on the Funds. Lender shall give w0 Borrower,
without charge, an annua} accounting of the Funds, showing credits and debits to the Funds and die purpose for which each
debit to the Funds was made, The Funds are pledged as additional security i all sums secured by chis Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tie smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the antount necessary to make up the deficiency, Borrower shall malz-un the deficiency in no more han
twelve monthly paymesis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Swunty Instrument, Lender shdll p.umm, refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell e Property, Lender, prior e the acquisition or sale
of the Property, shall apply any Funds heid by Lender «t the time of acquisition or sale as a credit agairai e sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendscunder paragraphs
1 and 2 shatl be applied: first, s any prepayment charges due under the Note; second, to amounis payable under puragraph 2:
third, to interest due; fourth, (o principal due; and last, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain prionity over this Security Instrument, and leaseho{d payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptiy furnish to Lender all notices of amovyfs o be paid uuder this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (i} agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) comtests in good fuith the Ten
by, or defends against enforcement of the len i, legal proceedings which in the Lender's opiniou operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfustory to Lender .suburdnmmg the lien ©
this Secusity Instrument. If Lender determines that any part of the Property is subject to a lien which may attain pnor% over
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this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shadl satisfy the len or take one or

more of the actions set forth above within 10 days of the giving of notice.

: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

- Property insured agaiust foss by fire, hazards included within the tem "extended coverage” and any other hazards, including
- Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
- thitt Letder requires. The insurance carrier providing the insurance shall he chasen by Borrower subject to Lender’s approval

. which shall net be unreasonably withheld. I Borrower fails to mainain coverage described above, Lender may, at Lender's

-1 option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be aceeptable © Lender and shall include a standard morigage clause. Lender
©shall have the right t hold the policies and renewals, [F Lender requires, Borrower shall prompty give 1o Lender all receipts of

paid preminms and renewal notices, i the event of foss, Borrower shill give prompt notice to the insurnce carrier and Lender.

Leader may make proof of loss if not mide prompily by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds slall be applied (o restoration or repair of the
Property damaged, it the restoration or repair is econoricadly feasible and Lender's security is not lessened. |F the restoration or
repuir is not ccononveally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuted by this Security Tastrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Praperty, or does not snswes within 30 days a notice from Lender thit the insurance carrier has offered 1o settle a claim, then
Lender may collect the nedrpnee. proceeds, Lender may use the proceeds o repair of restore the Property or to pay sums
secured by this Security Instrunieni, avhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower sperwise agree in writing, any application of proceeds to principal shall oot extend or
postpone the due date of the monthly-payments referred to in paragraphs T and 2 or ¢change the amount of the payments, If
under paragraph 21 the Property s acguived by Lemder, Borrower's right to any tnsuranee policies and proceeds resulting from
damage w the Property prior to the acquisittea shall pass to Lender to the extent of the sums seeured by this Security Instrument
immiectiately prior @ the aequisizion,

6. Occupancy, Preseryation, Muintenance and Frotection of the Property; Barrewer’s Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Seeurity Tastrument and shall cominue to occupy thecraperty us Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's.¢oatrol, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on-theProperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendér’s-vood faith judgment could result in forfeiture of (e
Property or otherwise materially tmpair the lien created by this Security Bstamment or Lender's security interest. Borrower may
cure such a defautt and reinstate, as provided in paragraph 18, by causing e stion or proceeding to be dismissed with a ruling
(hat, in Lender’s good faith dewrmination, precludes forfeiture of the Burrower's Tnterest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security Sntecest, Borrower shall also be in default if
Borrower, during the lean application process, gave materially false or inaccurate inforiation or statements o Lender (or faited
1 provide Lender with any matertal information) in connection with the toan evidenced by abe Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1%<his Security Instrument is on s
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquites feetide to the Property, the
leaschold and the fee titke shall not merge unless Lender agrees to the merger tn writng.

7. Protection of Lender's Rights in the Property, If Borrower fails 1o perform the covenants anianieements comained in
this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights in‘tieProperty (such as a
proceeding in bankruptey, probate, for condemuatton or forfeituic or to enforce laws or regulations), then-Laider may do and
pay tor whalever is necessiry to protect the value of the Property and Lender’s rights in the Preperty. Lender's actions may
inclutle paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs, Although Lender may ake action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insrrument, Unless Borrower and Lender agree to other teems of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender (o Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a conditdon of making the loan secured by this Security
lostrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender tapses or ceases w be in effect, Borrower shall pay the premiums required to
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Iruthals:

@D, SRIL) w5001 Page 3ot € Form 3014 9/90

B osoy abey 4 ep e
blol




Acct No: 59297245
oblain cow,mp,c substantially equwalem to (he mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverige is not available, Borrower shalt pay 1o Leuder eaclt month 4 sum equal w
one-twelfth of the yearly mortgage insurance premium being pzid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will aceept, nse and retain these paymens as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may nio Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, umi the requirement for wortgage
insurance ens in accordance with any written agreement between Borrower and Lender or applicable law.

Y, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

- condemnation or other taking of any part of the Property, or for conveyance in lieu of condeninanon, are hereby assigned and

shall be paid to Lender.

' In the event 41 2 rotal taking of the Propcny, the proceeds shall be applied 1o the sums secured by this Security Instrument,
~ whether or not then e with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Pronety immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediasety before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalibe r2duced by the amount of the proceeds multiplied by the following fraction: (4) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property intmediately
before the taking. Any balance shali be naid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately befire the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othervise astee in writing or unless applicable law otherwise provides, the proceeds shal!
be applied to the sums secured by this Security Lnstrament whether or not the sums are then due.

If the Property is abandoned by Borsower, o if after notice by Lender to Borrower (hat the condemnor offers to MAKE 4l
award or settle a claim for damages, Borrower fails to 1»’.,pond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a( 1is option, either (o restoratien or repair of the Property or (@ the sums
secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in writing, sav application of proceeds to principal shall not extend or
postpone the due date of the mon(hly payments referred to in pam"'mls 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Cender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s.svzcessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend Gme for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remed’ shll not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreewments of this
Security instrument shall bind and benefit the successors and assigns of Lender and Bormower, suhiect to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrowe: who co-signs (his Security
Instrument but does ot execute the Note: (1) is co-signing this Security Instrument only to mortgags, gzt and convey that
Borrower’s interest in the Property under the terms of this Security lnstrument; (b) is not personally obligzied w pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres 10 extend rwdify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by (his Security Instrument is subject to a law whicl: sets maximum loan charges,
and that law is finally interpreted so that the interest or other Joan charges collected or o be collected in connection with e
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permisted Jimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principai owed under the Nete or hy making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrunient shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shafl be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first lebb nail to
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“Lender's address stated herein or any other address Lender designates by notice © Borrower, Any notice provided for in this

- Seeurity Tnstrument shatl be deemed 10 have been given o Borrower or Lender when given as provided in this paragraph.

[5. Governing Law; Severability. This Security [nstrumem shall be governed by Jederab Jaw and the law of the

* jurisdiction in which the Property is located. In the event that any provision or ctause of this Security Instrument or the Note

“eonflices with appicable law, such conflict shall not affect other provisions of this Security {nstrument or the Note which can be
iven effect withows the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared

it be severahle,

16. Borrower’s Copy. Borrower shall be given ong conformed copy of the Note and of this Security [nstrument.

_ 17. Transfer of the Property or a Beneficinl Interest in Borrower. If il or any part of the Property or any interest in it
is sold or tansterred (or ifa beneticial imerest in Borrower is sold or transterred and Borrawer is not o naegral person) without
Lender's prior writien consent, Lender may, at its opiion, require immediate payiment in full of all sums secured by this
Security Instrument, However, this option shalt not be exercised by Lender if exercise is prohibiied by federal Taw as of the date
of this Seeurity tusteame i,

IF Lender exercises this option, Lender shalk give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days fodn the date the potice is defivered ot mailed within which Barrower miust pay all sums secured by this
Security [nstrument. I Barrower tails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedices
permitied hy this Security Tstrament without further notice or demand on Borrower,

18. Borrower's Righe to Reinstate, If Borrower meets certain conditions, Borrower shall have the right (v have
enforcement of this Security Tasirament discontinued at any time prior to the carlier of: (@) § days (or such other period as
applicable law may specify for ieipamtentend) before sale of the Property pursuant to any power of sale contained in this
Security [nstrument; or (by entry of & judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums whick: then would be dus wader this Security Instrument and the Note as i no acceleration had occurred; (b)
cares any deliault of any other covenants oragreements; (c) pays all expenses incureed in enforcing this Security Instrument,
including, but not limited w, reasonable attorm'ys' lees; and {(d) 1akes such action a8 Lender may reasonably require o assure
that the lien of this Security [nstrument, Lender's vigivs in the Property and Boreower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. “Ubon reinstatement by Borrower, this Security Instrument and the
obligations seeured hereby shall renwin Tully effective as4® 50 acceleration had oceurred. However, this right o renstate shall
not apply tn the case of acceleration wider paragraph 17,

19. Sale of Note; Change of Loan Servicer, The NGt ora partind imerest in the Note (together with this Security
(nstrumient) may be sold one or more tmes without prior notice 6. Poreower. A sale may result in i change in the entity (known
a8 the "Loun Servicer™) that collects monthly paymemts doe under the Mo and this Security Instroment. There also may be one
or more changes of the Loan Servicer unrelated to o sake of the Nowe, I hércis o chiunge of the Laan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above ancspplicable Taw. The notice will state the nime and
address of the new Loan Servicer and the address o which payments should be'mide, The notice will also comain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow asyon else tw do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shadd o apply w the presence, use, or
storige on the Property of small quansities of Hazardous Substances that are generally recogaized 1o be appropriate to normmal
residential uses and o matnenance of the Property,

Borrower shiall promptly give Lender written notice of any investigation, claing, demand, lawsuit 20 aler action by any
governmental or regulatory agency ar private party involving the Property and aity Hazardoss Substance Or-Environmental Law
of which Borrower has actual knowledge, 1F Borrower learns, or is notified by any governmental or reguiarey authority, that
any removal or ather remediation of wny Hazardous Substance affecting the Property is necessary, Borrower sisall promptly tuke
all necessary rendtnl actions in accordance with Envirommental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined o wxic or hazardous substances by
Environmental Law and the following substances:  gasotine, keroseng, other flammable or toxic petroleum products, taxic
pesticides and herbicides, volaile solvents, materials containing asbestos or formatdehyde, and radivactive materials. As used in
this paragraph 20, "Environmenal Law" means federal Taws and faws ot the jurisdiction where e Property is tocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of imy covenant or agreement in fhis Seeurity Instrument (but not prior to uccelerition under paragraph 17 unless

Initials; : ’ K%
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applicahle law prowdes otherwise). The notice shall enec)fy {a) the delault; {b) the action required to cure the defaul;

(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
~ secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Insirument without further demand and may foreclose this Security Instrument by judicial
~ proceeding. Lender shzll be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

- 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security hermumeni
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption inihe Propeny.

. 24, Riders t7 thi; Security Instrument. 1f one or more riders are executed by Borrower and recorded topether with this
Security Instrument, it:c covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeme:ts of this Security Instroment as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)

L] Adjustable Rate Ride (] Condominium Rider Xiar amily Rider

) Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ ] Rate Improvement Rider Second Home Rider

L] VA Rider 3 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and aurees,
in any rider(s) executed by Borrower and recorded wiin jf
Witnesses:

the terms and covenants comained in this Security Instrument and

Wm&}b M/L (Seal)

“ Terasa Burtan orrower

a {Seal)
Borrower
(Seal) a {Seal)
-Barrower -Borrower
/4
County ss: R

STATE OF ILL[NOIS, f’-'
1. /?/U g k , a Notary Public in and for said couns2aistate do hersby centify

m;m&ﬁ; AL ;ﬁvtﬁvkﬁﬁxyéb Aepsond

subseribed to the foregoing instrument, appear/cﬁdﬁerore me tlns-
signed and delivered the said instrument as
Given under my hand and official sea), this /6-&

My Commission Expires: ol
DY R o .
. R R T e p ' Nolm PU'J]!C

R i B it
PR AR )

P AR
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this ~ 15th day of  December . 1997 .
and s incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the " Borrower™') 1o secure
Borrower’s Note to- Action Mortgage, Inc.

{the "'Lender')
of the sametate and covering the Property deseribed in the Security Instrument and located at:

3425 N Ridgeway
Chicage, IL 60618

[Preperty Address]

1-4 FAMILY COVENAMNTS. In addition to the covenunts and agreemenss wade in the Security fnstronenr,
Borrower and Lender further covenant aid agree as follows:

A, ADDITIONAL PROVELTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security imstranent, the following items are added to the Property description, and shall
alsv coustiute the Property covered by he Security Instrument: building maierials, appliances and goods of every
mttare whatsoever now or hereafter locdted in, on, or used, ov imended 10 be used in contection with the
Property, including, but not limited 1o, thosedor the purposes of supplying or distributing heating, cooling,
clectriciiy, pas, water, air and fight, fire prevention and extinguishing apparatus, security snd aceess contrul
apparatus, plunbing, bath twhs, water beaters, wap'r closers, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stamm deors, sereens, blinds, shades, curtaing and cartain
rods, attached mirrors, cabinets, panelling and attached foed coverings now or hereafter attached w the Property,
all of which, inctuding replacements ang additions therew, aall be deemed (o be and remain 4 part of the
Property covered by the Security Instrument. All of the foregoiag together with the Property deseribed in the
Security lustrument (or the leasehold estate 17 the Security Instrumsat is ona leasehold) are referred o in this 1-4
Family Rider and the Security Instrument as the ' Propeny. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsrahall not seek, agree to or make a
change in the use af the Property or its zoping elassificaion, unless Lender fasagreed in writing 1o the change.
Borrower shatl comply with all laws, ordinances, regulations and requiremeas of any governmental bady
applicable (o the Property.

C. SUBORDINATE LIENS. Except as pernsitied by tederal kaw, Borrower shall noraiiow any lien inferior
10 the Secarity Instrument to be pertected against ihe Property withowr Lender’s prior writen semnission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss indddiion o the other
frazards for which tnsurance is required by Uniform Covenan S,

E. “BORROWER'S RIGHT TO REINSTATE’’ DELETED. Uniform Covenant 18 is delete.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenamt 6 concerning Borrower’s occupaney of the Property is delewed, Al remaining
covemams and agreemeitts set fortl in Uniforn Covenant 6 shall remain in effect.
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G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with Jeases of the Property, Upon the assignment, Lender
shall have the right to modify, extend or rerminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in tiis paragraph G, the word *‘lease’ shall mean “‘sublease’ if the Security Instrument is on
a leasehold,

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionatly assigns and transfers to Lender all the rents and revesiues (“"Rents™) of
the Property, regardiess of (o whom the Remts of the Property are payable. Borrower authorizes Lender or
Lender’s agents 1o collect the Rents, and agrees chat each tenant of the Property shall pay the Rems w Lender or

- Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Bortower notice of defauir

_pursuant to.paragraph 21 of the Security Inserument and (i) Lender has given notice 1o the tenant(s) that the Rents
are to be'paiz to Lender or Lender's agent. This assignment of Rents constitutes an absolute assignmsernt and not
an assignmerd for additional security only.

If Lender zivze notice of breach (o Borrower; (i) all Rents received by Borrower shall be held by Berrower

" as trustee for the beaeiit of Lender only, o be applied to (he sums secured by the Security Instrument; (ii) Lender
shall be entitled to cellervand receive afl of the Rents of the Property: (iif) Borrower agrees that each tenant of the
Property shall pay all Reats due and unpaid to Lender or Lender’s agents upon Lender's writtent demand to the
tenant; (iv) unless applicabie law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first to the costs of aking crstrol of and managing the Property and collecting the Rents, including, but
not limited to, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's acents or any judicially appointed receiver shail be liable to account for

. only those Rents actually received; and (4) L<nder shall be entitled to have a receiver appointed to take
possession of and manage the Property snd coilict the Rents and profiss derived from the Property without any
showing as (o the inadequacy of the Propenty as secunty.

If the Rents of the Property are not sufficieni-to-cover the costs of taking control of and managing the

. Property and of collecting the Rents any funds expended 0y Lender for such purposes shail becomie indebtedness
of Borrower to Lender secured by the Security Instrument pureaast to Uniform Covenant 7.

Borrower represents and watrants that Borrower has not execused any prior assignment of the Rents and has
not ang will not perform any act that would prevent Lender from.evcressiog its rights under this paragraph.

Lender, or Lender's agems or a judicially appointed receiver, shall not be rcGuired to enter upon, take
control of or maintain the Property before or after giving notice of deiarit o Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time wheu 2 default occurs, Any applicauon

. of Rents shall not cure or waive any defavlt or invalidate any other right or remes:-of Lender. This assignment of

. Rents of the Property shall terminate when ail the sums secured by the Security Instnuaent are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-oi agreement in which
Lender bas an interest shall be a breach under the Security Instrument and Lender may incoke avy of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and provisions conidaci in this 1-4
Family Rider.

ety i 1MAG g“”"’z‘zﬂ/ (Seal)

Borower  Teresa Burtan Bomoses

{Seal) (Seal)

-Borrower SHoprower
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