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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 15, 1938, batween FIRST NATIONAL BANK OF BLUE ISLAND AS TAU/T
#96053, AND NOT INDIVIDUALLY, whose addiess is 13057 S. WESTERN AVE, BLUE ISLAND, IL 60406
(referred to below as "Grantor"); and First National Bank of Blue Isiand, whose address is 13057 S. Western
Ave,, Biue laland, IL 60406 (referred to below as "Lencer”).

GRANT OF MORTGAGE. For valuable consideration, Cerditor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and dellvsred to Grantor pursuant to a Trust Agreement
dated June 28, 1996 and known as TRUST #96053, morigages ziid conveys to Lender all of Grantor's right,
title, and interest in and to the following described rea) property, togetrer with ali existing or subsequently erected
or alfixed buildings, improvements and fixtures; all easements, rights ol way, and appurtenances, all water, water
rights, watercourses and ditch rights (including stock in utilities with ditch or irvigation rights), and all other rights,
royalties, and profits relating 10 the real property, including without limitation allninerals, oil, gas, geothermal and
similar matters, located in COQK County, State of lllincig (the "Real Property"):

LOT 87 IN THE SUBDIVISION OF BLOCK & IN CANAL TRUSTEES' SUB"AVISION OF SECTION 7,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERI‘:AL, '5}(09_)( COUNTY,
ILLINGIS

The Real Property or ts address I8 commonly known as 2132 W. HURON, CHICAGO, IL ‘\t 22 The Real
Property tax identification number is 17-07-106-032-0000.

Grantor presently assigns to Lender all of Grantor’s right, titte, and interest in and to all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.

Borrower. The word "Borrower" means each and every person o entity signing the Note, including without
limitation FISHER REAL ESTATE DEVELOPMENT CORP.

Grantor, The word "Grantor” means FIRST NATIONAL BANK OF BLUE ISLAND, Trustee under that certain
Trust Agreement dated Jure 28, 1996 and known as TRUST #96053. The Grantor is the morigagor under
this Mortgage.
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connegtion with the Indebtedness.

Improvements. The word "!mprovements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "kidebtedness” means afl principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granior or expenses incurred by Lender
1o enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
plus interect thereon, of Borrower to Lender, or any one or more of them, as well as alt claims by Lender
against Borrover, or any one or more of them, whether now existing or hereafter arising, whetsar related or
unrelated to the nurpose of the Note, whether voluntary or otherwise, whether due or not due, absoiute or
contingent, liquidzied or unliquidated and whether Borrower may be liable individually or jointly with others,
whether obligatec-as guarantor or otherwise, and whether recovery upon such Indebtedness may be or
hereafter may becowe barred by any statute of limitations, and whether such Indebtedness may be or

hereafter may become otliervise unenforceable. At no time shall the principal amount of indebiedness
secured by the Mortgage nat including sums advanced to protect the security of the Mortgage, exceed

$300,000.00.
tender. The word "Lender" micaps First National Bank of Blue island, its successors and assigns. The
Lender is the mortgagee under this Merigage.

Mori'gage. "The word "Mortgage" meane-this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interzet orovisions relating to the Persuival Property and Rents.

Nole. The word "Note™ means the promisesy note or credit agreement dated January 15, 1998, in the
original principsi amount of $300,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, 2. substitutions for the promissory note or agreement.
The interest rate on the Note is a variable interest rate Lased upon an index. The index currently is B.500%
per annum. The interest rate ta be applied to the unpaid nrircinal balance of this Mortgage shall be at a rate
of 1.000 percentage point(s) over the Index, resulting in an initizi rate of 3.500% per annum. NOTICE:. Under
no circumstances shall the interest rate on this Mortgage be muie than the maximum rate allowed by
%p ficable 1aw. The maturity date of this Mortgage is February 1, 1399 NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipren?, fixtures, and other articles of
ersonal property now or hereaiter owned by Grantor, and now or hereatier adached or afiixed to the Real
ropery; together with all accessions, parts, and additions to, all replacemems ¢7,.and all substitutions for, any

of such propenty; and together with all proceeds (including without limitation all_insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personai Piozerty.

Real Property. The words "Real Property” mean the property. interests and rights ceseribed above in the

"Grant of Mortgage" section.

Related Documents. The words "Related Documents® mean and include without limitaticn all promissory
notes, credit eggreements. lcan agreements, envirenmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements anG documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSQNAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TriIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses asising by reason of any “one action™ or

“anﬂ—deﬁciengy‘ law, or any other law which may prevent Lender from bnn|gi,ng any action against Grantor,
Incljjgilgg %eﬁl m for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
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o ,Lelnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
- ‘sale.

"~ GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranis that: (a) this Mortgage Is executed at
.. Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
. into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
“- result in a default under any ‘agreement or other instrument binding upon Grantor and do not result in a violation of
- any law, regulation, court decree or order applicable 1o Grantor, (d) Grantor has established adequate means of

- obtaining from Borrower on a continuing basis information about Borrower's financiaj condition; and {e) Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of

orrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower an Grantor shafl strictly perfarm all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
and use of the Preoerty shall be governed by the following provisions:

Posseasion anr! Use. Until in default or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and coitroiof and operate and manage the Property and collect the Rents from the Property.

Duty to Maintain. Gra:iio- shall maintain the Property in tenantable condition and promptly perform alf repairs,
replacements, and mainienapce necessary to preserve its vaiue.

Hazardous Subsiances. he terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
"threatened release,” as “used .in this Mortgage, shall have the same meanings as set forth In the
Comprehensive Environmental Mesponse, Compensation, and Liability Act of 1980, as amended, 42 US.C,
Section 9601, et seq. S:CERCLA» j.ihe Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAQA") the Hazardous Matrrals Transportation Act, 49 U.S.C. Section 1801, et seq., ihe Resource
Conservation and Recovery Act, 42 LL.S.C. Section 6901, et seck. or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to ary of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limiielion, ?etroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and war2nta 1o Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, geniration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or subganse by any person on, under, about or from the Property,
(b} Grantor has no knowledge of, or reason to beileve that there has been, excep! as previously disclosed fo
and acknowiedged by Lender in writing, {3 any use, ceneration, manufacture, storage, treatment, dispcsal,
release, or threatened release of any hazardous waste ¢/ substance on, under, about or from the Properl%by
any prior owners or occupants of the Propenty or (i} any 2ctual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Excepi 24 reviously disclosed to and acknowledged by
Lender In writing, {i) neither Grantor nor any tenant, contractor. agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or-i<iease any hazardous waste or substance on
under, about or from the Property and (i) any such activity £nalh be conducted in compliance with afl
applicable federal, state, and local laws, regulations and ordinancas, Jacluding without limitation those laws,
regutations, and ordinances described above. Grantor authorizes Leragr and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense,-as Londer may deem appropriate to
determine compliance of the Property with this section of the Mortgage. .«ny.inspactions or tests made by
Lender shall be for Lender's Purposes only and shall not be construed to creata any responsibility or tiability
on the part of Lender to Grantor or to any other person. The representations ant warranties contained herein
are based on Grantor's due diligence in [nvestigating the Propeny for hazardwus waste and hazardous
substances. Grantor hereby (a} releases and waives any future Claims against {ender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnity and hold harmless Lender against any and all claims, {osses, iabilities, damages,
Penames_, and expenses which Lender may directly or indirectly sustain or suffer resuidi g from a breach of
his section of the Mortgage or as a consequence of any use, generation, manufacture, <rorage, disposal,
release or threatened release occurring prior (0 Grantor's ownership or interest in the Propeity, wnether or not
the same was or should have been known to Grantor, The provisions of this section af the Morigage
including the obh%atiqn to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisarice nor commit, permit, or sufler any
stripping of or waste on or to the Property or any portlon of the Praperty, Without limiting the generality of the
foregaing, Grantor will not remove, or ‘9rant to any other party the Tight to remove, any timber, minerais
(including 0il and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granlor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

fequire Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to atlend to Lender's interests and 1o inspeci the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or herealter in eftect, of all governmental authorlties applicable to the use or occupancy of the

t7 0o nhuy
AT ALY .rJ‘J -r]-":l

SaRLE0Es




. 01.;15-1993 - UNOFF L@J& = COPY

Losn No 104-3154 (Continued)

Page 4

- Propenty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
- any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate -
agPeais, 0 long a8 Grantor has natified Lender in writing prior to doing so and 5o long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor 1o post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abanden nor leave unattended the Propenty. Grantor shall do all
- other acts, in addition to those acts set forth abave in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

CONSTRUCTION LOAN. if some or all of the proceeds of the loan creating the Indebtedness are to be used to

~ construct or complete construction of any Improvements on the Propergr, the Improvements shall be completed no

. later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and expenses in connection with the work. Lender disburse loan proteeas under such
terms and conditions as Lender may deem necessary to insure that the interest created by this Mortgage shall
have priority over all possible liens, including those of material suppliers and workmen. 'Lender may require

~among other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of
liens, constructizn progress reports, and such other documentation as Lender may reascnably request.

NUE ON SALE - CUNSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this ®or'gage upon the sale or transfer, without the Lender's prior written consent, of afl or any
part of the Real Property, ur any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titie-or-interest therein; whether legal, beneficial or equitable; whether voluntary or
Involuntary; whether by outrignt sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than thri= (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In or to any land irusc holding title to the Real Property, or by any other method of conveyance
of Real Praperty interest. if any Granter is'\a corporation, partnership or limiteg liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited fiability company interests, as the LxsZz may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by tedera 4w or by llinois law.

: m‘ﬁES AND LIENS. The following provisions relating i the taxes and liens on the Properly are a parn of this
Payment. Grantor shall pay when due {and in ail events prior to delinquency) all 1axas, payroll taxes, speciat
taxes, assessments, water charges and sewer service (n2;nes levied against or on account of the Property,
and shall pay when due all claims for work done on of for services rendered or material furnished to the
Property. Grantor shall maintain the ProEeny free of all liezie vaving priority over or egual to the intgrest of
Lender under this Monigage, except for the lien of taxes and gscessments not due, and except as otherwise
provided in the following paragraph.

Rla:ﬂ To Contest. Grantor may withhold payment of any tax, assessmerit, or claim in connection with a good

faith dispute over the obligation to pay, so fong as Lender's interest in (0= Property is riot jeopardized. If a lien

arises or is filed as a resuit of nonpayment, Grantor shall within fifteer (15 days after the lien arises cr, if a
Hen is filed, within fifteen (15) days after Grantor has notice of the filing, sect:r= the discharge of the lien, or if

- requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien éalus any{. costs and attorneys’ fees or other
charges that could accrue as a resuit of a foreclosure or sale under the lien. In =iy contest, Granter shalt
defend itself and Lender and shail satisfy any adverse judgment before enforcerient against the Property.
Granégrd i ghall name Lender as an additional obligee under any surety bond iwriskad in the contest
proceedings. .

Evidence of Payment. Cranter shall upon demand furnish to Lender satisfactory evidenc of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lencer at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen’s
fien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements, :

ﬂ“g"E’m DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

origage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
improvemtents on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender, Grantor shall also precure and maintain comprehensive
general itability insurance in such coverage amounts as Lender ma? request with Lender being named as
additional insureds in such liability insurance policies. Additionally, Grantor shall maimain such other

Insurance, including but not limited to hazard, business interruption and boiler insurance as Lender may

require. - Policies shall be written by such Insurance companies and in such form as may be reasonably

- acceptable to Lender. Grantor shall deliver 10 Lender centincates of coverage from each insurer co_ntamlné; a

stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days’ prior writien

1T aotcetedan %tainmg any disclaimer of the insurer's liability for faifure to give such notice. Each
[ *9)
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insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impalred in any way by any act, omission or default of Grantor or any other person. Should the Real Property
at any time bécome located in an area_designated by the Director of the Federal Emergency Management
Arﬂency as a speclal flood hazard area, Grantor agrees 10 obtaln and maintain Federal Flood Insurance for the
tull unpaid principal balance of the loan, up 1o the maximum policy limits set under the National Flood
;nsurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property it the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make Proof of oss if Grantor fails to
do so within fiteen (15) deags of the casualty. Whether or not Lender's security Is impaired, Lender may, at its
glection, apply the proceeds to the reduction of the Indebieaness, payment of any lien affecting the Property,
or the restoration and repair of the Property, If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged of destroyed Improvements in a manner satisfactory 10 Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or relmburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor is not In default hereunder, Any proceeds which have not
been disburs=o within 180 days after thelr recelpt and which Lender has not committed to the repair or
restoration of tre. Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accruea ‘nterest. and the remainder, it any, shall be applied to the principal balance of the
ﬂngt e(éues?. ¥ Lender holds any proceeds after payment In full of the indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance &’ Sale, Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Propeity covered by this Morigage at an% trustee’s sale or other sale held under the
provisions of this Mortgag€, or at any foreciosure sale of such Property.

Grantor's Report on Insurance—Upon request of Lender, however not more than once a gear. Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; {C) the amount of jne nalicy; (d) the property insured, the then current replacement value of
such property, and the manner of deermining that vaiue; and ﬂe) the expiration date of the policy. Grantor
shall, upon reqguest of Lender, have an-independent appralser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES 8Y LENDER. it Grantor fails-ty ;ompl{ with any provision of this Monﬁage, or if any action or
roceeding is commenced that would materially aftect Lender’s interests in the Properly,” Lender on Grantor's
ehalf may, but shall not be required to, take any actisn that Lender deems apgropnate,. ny amount that Lender

expends in so doing will bear interest at the rate prowded for in the Note from the date incurred or paid by Lender

to the date of repayment by Grantor. All such expenset, 2! Lender’s option, will {a) be payable on demand, {b)

be added to the balance of the Note and be apportioned among and be payable with any installment payments to

become due during either (i) the term of ang{ agpucable insurar.ce policy or (if) the rema mna, term of the Note, of

{c) be treated as a balloon payment which will be due and paya™® af the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in‘th's_paragraph shall be in addition to an{ other

rights or any remedies to which Lender may be entitied on acesant of the default. Any such action by Lender

% gﬂ not be construed as curing the defaulf so as to bar Lender fron any remedy that'it otherwise would have
ad.

HA‘_?RANTY; DEFENSE OF TITLE. The follawing provisions relating to owae ship of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titl: of-record to the Propeny in fee
simple, free and clear of all liens and encumbrances other than those set forih i the Real Property description
or in any title insurance policy, tiie report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigageé, and (b) Granior has the full right, power, and autaority to execute and deliver
this Mortgage to Lender,

Detense of Title, Subject to the exception in the paragraph above, Grantor warrants 20 will forever defend
the titie to the Property against the lawful claims of all persons. In the event any acinr-or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigage, Grantor shall defend
the acticn at Grantor’s expense. Grantor may be the nominal party in suct;dproceedlng. but Lender shall be
entitlied to participate in the proceeding and to be represented in the proceeding by counsel of Lender's gwn
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instruments as Lender may request
from time to time 10 permit such participation.

Comphiance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating ta condemnation of the Property are a part of this Mortgage.

Appilcation of Net Proceeds. if all or any part of the Property is condemned by eminent domain proceedings
or by any Proceedtng or purchase in lieu of condemnation, Lender may at its election require that all or any
Bomon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
axpenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. f any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Granmor shall promptly take such steps as may be necessary o defend the action and obtain the award.
Grantor may be the nominal ?anY in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor wil! deliver or
ggtrlt?g 5&%’31 delivered to Lender such instruments as may be requested by it from lime to time to permit such
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHGRITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Morigage and take whatever cther acfion is requested by Lender 1 perfect and continue
Lender's lien on the Real Property. Grastor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Montgage.

Taxes. The following shall constitute taxes to which this section applies: (a} a specific tax upon this type of

quﬁage or upon ail or any part of the indebtedness secured by this Mon‘g%ge; (b) a specific tax on Borrower

which Borrawer is authorized or required to deduct from payments on the indebtedness secured by this type of

Mortgage; {¢) a tax on this type of ort?age chargeable against the Lender or the holder of the Note; and %i)

g specific tax on all or any portien of the Indebledness or on payments of principal and interest made by
OITOWer,

Subsequent Taxes. |f any tax {0 which this section_applies is enacted subsequent to the date of this
Mortgage, th'c event shall Have the same effect as an Event of Default (a8 defined below), and Lender may
axercise any or 2! of its available remedies for an Event of Default as provided belew unless Grantor either
[a) pays the tax kalore it becomes delinquent, or ;PJ contests the tax as provided above in the Taxes ano
tIeiis 3eclion anc derasits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FI#ANCING STATEMENTS. The following provisions refating to this Mertgage as a
security agreement are a pari 6f 1his Mortgage.

Security Agreement. This ingirument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other persznal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as-amended from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to nerfect and continue Lender's security interest in the Rents and
Personal Property. In addition to recorcing; this Mortgage in the real property records, Lender may, at any
time and without further authorization froni Girantor, file executed counterpants, copies or reproductions of this
Mon‘gage as a financing statement, Grantor Snalfl relmburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defautt, (Grantar shall assemble the Personal ProperRr in a manner and
al & place reasonably convenient to Grantor and Lznoar and make it available to Lender within three (3) days
after receipt of written demand from Lender, :

Addresses. The maitin?naddresses of Grantor (debtor) and Lender (sccured party), from which information

concerning the security interest granted by this Morigage a3y be obtained (each as required by the Uniform
Gommercial Code), are as stated on the first page cof this Muricage.

FURTHER ASSURANCES: ATTORNEY-IN~FACT. The following provisions relating to further assurances and
- artorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upon request «f Lender, Grantor will make, execute
and deliver, or will cause t0 be made, executed of delivered, to Lenderar to Lender's designee, and when
requested by Lender, cause to be filed, recorded. refiled, or rerecorded, v the case may be, at such times
and i such offices and places as Lender may deem appropriate, any and all such morngages, deeds of trust,
security deeds, security agreements, financing statements, continuation stiternents, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenasy, be necessary or desirable
in order to effecluate; complete, perfect, continue, or preserve (a) the obligauons of Grantor and Borrower
under the Note, this Mort age, and the Related Documents, and (o) the Jiens and stcurlly interests created by
this Morigage as first and prior liens on the Property, whether now owned or herea®cr srquired by Grantor.
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reiraurse Lender for alt
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to In the preceding paragrapt, Lender may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, de}hyenn?.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, 0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. ! Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shall execute and deliver 1o Grantor a suitable
satisfaction of this Moﬂga?e aid suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Pro'perty. Grantor will pay, 1f permitted by applicable law,
any reasonable termination fee as determined by Lender from time fo time. M, however, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the indebtedness and
thereafter Lender is forced 10 remit the amount of thar payment (2) to Borrower’s trustee in bankruptcy or t0 any
simitar person under any federal or state bamgrupu;r law or law for the relief of debtors, (b) by reacon of any
judgment, decree or order of any court or adminisirative body having jurisdiction over Lender or any of Lender's
ro?erty. or ‘ic) by reason of anhy settlement or compromise of any claim made by Lender with any claimant
ﬁnc uding without limitation Borrowerh the Indebtadness shall be considered uUnpaid for the purgose of
enforcement of this Mortgage and this Morigage shall continue to ha effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Montgage or of any note or cther instrument or agreement
evidencing the indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
r;ydgg:gmé&%cree, order, settlement or compramise relating to the Indebtedness or to this Morigage.
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- JOEFAULT. Each of the foliowing, at the option of Lender, shall constitule an event of default (*Event of Default”)
»under this Mortgage:

Default on Indebtedness. Failura of Barrower to make any payment when due on the indebtedness.

Default on Other Psyments. Failure of Grantor within the time required by this Monga;?e 1o _make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Com’:!lance Default. Failure of Grantor or Borrower to comply with any other term, obligation, covenant o
condition contained in this Mortgage, the Note or In any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender b\{ or on behalf of
Grantor or Borrower under this Morigage, the Note or the Related Documents is false or misleading in any
material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases lo be In fuil force and
effect (including failure of any coilateral’ documents to create a valid and perfected security interest or {ien) at
any time anc (o any reason.

Insoivency. Tre dissolution or termination of Grantor or Borrower's existence as a going business, the
insolvency of Gran'or or Borrower, the appointment of a receiver for any pan of Grantor or Borrower's
property, any assigrinant for the benefit of creditors, any type of creditor workaut, or the commencement of
any proceeding urder anv bankruptcy or insoivency laws by or against Grantor or Borrower.

Foreciosure, Forfeiturs, cir. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sel~help, reprseession or any other method, by any creditor of Grantor or by any governmental
agency against any of the "raperty. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as 1o the vaiidity or reasonableness of the claim which is the basis of the foreclosure o
forefeiture proceedm%. providea tha’‘Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactery to Lender.

Breach of Other Agreement. Any Lreach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that Is not remedied within any grace period provid therein,
including without limitation any agreemeit concerning any indebtedness or other obligation of Grantor o
Borrower to Lender, whether axisting now or-gter.

Events Atfecting Guarantor. Any of the preceding-events occurs with respect to any Guarantor of any of the

indebtedness or any Guarantor dles or becomes iicoripetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebtedness.

Adverse Change. A material adverse change occurs 1n'Brrrower's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness 's impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence ©f gy Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the followin5vights and remedies, in addilion to any other
rights or remedies provided by iaw.

i

Accelerate Indebtedness, Lender shali have the right at its option-wititout notice to Borrower 1o declare the
enlire Indebtedness immediately due and payable, including any prepajment penalty which Borrower would be
required to pay.

UCC Remedies, With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Caltect Rents, Lender shall have the right, without notice to Grantor or Borrower, 1o take possession of the
Property and collect the Rents, including amounts past due and unpaid, and appcl,y the nat proceeds, over and
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender mzy 'egu;re any tenant or
other user of the Property to make payments of rent or use fees direcily to Lender, It tie Hents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in~fact 1o #ncorse instruments
recelved in payment thereof in the name of Grantor and to negotiate the same and coiiztt the proceeds.
Payments by tenants or other users 1o Lender in response to Lender's demand shall salisfy tie obligations for
which the payments are made, whether or nat any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Posseaslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power 10 protect and preserve
the Property, t0 operate the Property precedsnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqeivershlg, against the Indebtedness. The
morigagee in Fossesslon or receiver may serve without bond if permitted by law. Lender's right 10 the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
lrg g%tgrdness by a substantial amourt. Employment by Lender shall not disquality a person from serving as a
ceiver.

flhudligrl% Fr?;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property,

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
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Sale of the Pro?erty. To the extent permitied by applicable law, Grantor or Borrower hereby waive any and

alf right to have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
~or any part of the Property fogether or Separately, in one sale or by separate saies. Lender shall be entitied to
" bid at any public sale on all or any portion of the i’roperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
tl;rg%ealney ol? é?s ggsmgge. Reasonable natice shall mean notice given at ieast ten (10) days beforz the fime of

Walver; Election of Remedies, A waiver by an; party of a breach of a provision of this Mortgage shall not
constituie a waiver of or prejudice the aégr's rights othenwise to demand strict comFliance with that provision
or ag(y other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
rem ¥ and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of rantor or Borrower tc perform shall not affect Lender’s right to declare a
default and exercise its remedies under this Mortgage, S

Afforneys' Fren: Expenses. If Lender institutes any suit or action io enforce any of the terms of this
Mcrtgag!e, Lenuer shall be entitled to recover such sum as the court may ad‘udge reasonable as attorneys’
fees at trial and or-any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that n_iender's opinion are necessan{ at any time for the protection of its interest or the
enforcement of its righ's shail become & part of the indebtedness payable on demand and shall bear interest
from the date of expeiqiture until repaid at the rate provided for in the Note, ExFenses covered by this
ragraph include, withau? limitation, however subject to any limits under applicable law, Lender's attorneys’'
ees and Lender's legal expeases whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
proceedings (including ehoric-to modify or vacate any automatic stay or mjyn_ctnong appeals and any
anticipated post-judgment collectan services, the cost of searching records, cbtaining 1i le reponts (including
foreciosure reports), surveyors' recis, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Borrower also will ;ay any court costs, in addition to all other sums provided by law.

-~ NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale W Grantor, shall be in writing, may be sent by telefacsimiie {uniess
otherwise required by law), and shall be eficcrive wher, actuallr. delivered, or when deposited with a nationally
recognized overnight courier, or, it mailed, shail bz zeemed effeciive when deposited in the United States mail first
class, certified or registered mail, postage prepaia, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for noticrs under this Mortgage by qgiving formal written notice to the
other parties, specifying that the purpose of the notice is 10 cha_ngﬁ the party's address. Al copies of notices of
forectosure from the holder of any lien which has priority aver this Mortgage shalt be sent to Lender’s address, as

shawn near the beginning of this Mortgage. For notice pumoses, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous paevisions are a part of this Mortgage:

_Amendments. This Mortgage, together with any Related Doctr.ients. constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgaye. | No alteration of or amendment to this
ortgage shall be effective unlesg given in writing and signed by tiie p2ity or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property Is used for purposes other than Grantur's residence, Grantor shall furnish to

Lender, upon reguest, a certified statement of net operating income reveived from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall requi.e. "Net‘operatm%mcome"_ sha

meag all %aysh receipts from the Property less all cash expenditures made in connection with the operation of
e Property. ,

Applicable Lew. This Mortgage has been delivered to Lender and accepled by l.ender in the State of
ilinois. This Mortgage siwil be governed by and consiriued in accordance with the lewvs of the State of

~ liinois. ‘

Ception Headings. Caption headings in this Mortgage are for convenience purpeses only and are not to be
usmo lnterpretgor define the provisugons of this Mortgage.

Merger. There shail be na merger of the interest or estate created by this Mortgage with any other interest or
estate n!tn :hLe Fgoperty at any time held by or for the benefit of Lender in any capacity, without the written
consen of Lender,

Severability. }f a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. If feasible, any such offending provision ghall be
deemed to be modified to be within the Jimits of entorceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken and a!l other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitations stated In this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding 0pon and inure to the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way of
{oabe%a;é%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
n ness. -

Time Is of the Essence. Time is of the essence in the performance of this Morigage.
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Waiver of Homesiead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lilincis as to all Indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have walived any rights under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e:(ermsm]v_l any I':_(l;hl shall aperate as a waiver of such right or any other right. A walver by
any party of a provision of this Morigage shail not constitute a waiver of or prejudice the party’s right ctherwise
to demand strict compliance with that provisicn or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Granter or Borrower, shall constitute a waiver of any of Lender's rights
or any oi Grantor or Borrower’s obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing cansent to subsequent instances where such cansent is required.

GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority 1o axecute this instrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, while in form purporting to be the warranties, indemnities,
representations, covenants, undenakings, and agreements of Grantor, are nevertheless each and every one of
them made and intenc'eo not as personal warranties, indempities, representations, covenants, undertakings, and
agreements by Granior-ur iar the purpose or with the intention of bmdm?1 Grantor personally, and nothing in this

ortgage or in the Note sha'i.be construed as creating any liability on the pant of Grantor personally to pay the
Note or any interest that may arcrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or agreament, either express or Implied, contained in this Mortgage, all such liability, it
any, being expressli/ waived Ly Lender and by every person now or hereafter clanmlgg any right or security under
this Mortgage, and fhat so far as Crariter and 'its successors personally are concerned, the legal holder or holders
of the Note and the owner or awners-of any indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcerien; of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the parsonal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/T #96053, ZM< NOT INDIVIDUALLY

By:

f;uill h.a-.‘-h:u!'.
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CORPORATE ACKNOWLEDGMENT .

STATE OF )
o . ) 88
COUNTY OF )
On this day of . 19 , before me, the undersigned Notary Public, personally
- appeared and ) and

of FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/T #96053, AND NOT
INDIVIDUALLY, 21id known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged the Morigage 1o be the free and voluntary act and deed of the corporation, by authority of its
Bylaws or by resciution of its board of direciors, for the uses and purposes therein mentioned, and on oath stated
that they are authorizer’ 1t execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By__ X Residing af

Notary Public In and for the State <¢

My commission expires

LASER PRO, Reg. U.S. Pat. & TM. Off., Ver. 3.24 (c; 1992 CF1 ProServices, Inc. All rights reserved. Y
[IL-GO3 FISHER1O,LN]
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THIS MORTGAGE Ls  executed by FIRST NATIONAL BA OF BLUE ISLAND, npot
individually, but ae Trusteec under ito Trust Number &K[aﬂﬁﬁ . in the excrcloe
of the power and authority conferred upon and vasted in it as Such Trustee (and
aaid FIRST NATIONAL BANK OF BLUE ISLAND hereby warrante that it poosesses full
power and authority to execute thlo instrument), and it io expreooly understood
and agreed that nothling herein or in said note contalned shall he conegtrued ag
creating any liability on FIRST NATIONAL BANK QF BLUE ISLAND, individually, to
pay the sald principal note or any interest that may accrue thereon,or any
indebtedneps accrulng hereunder, or to perform any covenants, either expreso or
implied, herein contained, all such liability, Lf any, being expressly waived by
the holder heroof, ite nuccessors and aosigns, and by every pereon now or
hereafter claiming any right or security hereunder, snd thakt so far ag FIRST
NATIONAL BANK OF BLUE ISLAND, individually, its successors and assignm, are
concerned, the legal holder or holdera of sald princlpal note and any persona to
whom any indebtednass may be due herecunder shall look solely to the premises
hereby convayed for the payment thereof, by tha enforcemant of the lien hereby
created, Ln.thke manner herein and in said principal note provided; provided,

however, thid waiver shall in no way affect the perponal liabllity of any co-
makers, ca-glgreca, ©r endorsern.

IN WITNESS WHEREOF, 's2ld party of the firet part has cauged its corporate seal
to be hereto affixsd, and has caused its pame to be signed to thea%#_r,eaentu by
{ts Vice-President and a:tested by ite Ansiatant Secretary this J day of

AL, A.D. 19_9FF «

FIRST NATIONAL BANK OF BLUE ISLAND,
ap Trustee under ite Trust
No. ApDGA,  and not individually

Ty m

Rtteau_;@

»wglotant §f3retarﬁj
3 ﬁ

i

STATE OF ILLINOIS )
. ) 8§
COUNTY OF C O O K }

I, the undersigned, a Notary Public, in and for ‘spid County In the State
aforesaid, DO HEREBY CERTIFY that (Nlarhelle Hirman , Vice-President of FIRST
NATICNAL BANK OF BLUE ISLAND and

Aréva. KounNilgly , hssistant Secretary of said /gank, personally
1::nown to me to be the samb persons whope names are oubsocribed .tr the foregoing
inetrument an Vice-Pregident and Aoeletant Secyetary respectiverv, appeared
before me thle day in person and acknowledged that they signed and dellvered the
sald inetrument ao their own free and veoluntary act, and ae tie iree and
voluntary act of said Bank, for the uses and purposes therein set forth; and the
gaid Assletant Secretary did also then and there acknowledge that he as custodian
of the corporate seal of said Bank, did affix the said corporate peal of smald
Bank to caid instrument ae the 7  own free and voluntary act, and ac the free
and voluntary act of said Bank for the uses and purposes thereln set forth.

I
/ GIVEN under my hang,t,and Hotarial Seal thio f‘») day of
Ll ig ey , AJD. 1871y .

;o .
Lﬂe{.r‘ Lt ran ,k/ \ ){24‘{7’}%/

Hotary Public
RVY L ALVAAARA

OFFICIAL SEAL
CATHLEEN R UNTON

NOTARY PLBLIC, STATE OF ILLINOIS

MY COMMISEIOMN ¥ 451 51,07/01

AN L B P T B T T S
;;.‘_-y:n‘_.!:l_!dt‘
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