UNOFFICIAL COIa'-M’*\H-*t'r.gt of il

CITLADLAT AR (61 195E-D1-07 1haTTeA
Cook Lounty Recorder .50

RECORDATION REQUESTED BY:

First National Bank of Blue Istand
13057 S, Western Ave,
Blue lstand, IL 60406

WHEN RECORDED MAIL TO:

GLFH, INC.

Cradif Administration
P.O. Box 1483
Homewood, IL 604300483

AN (T FOR RECORDER'S USE ONLY

N \

This Mortgage prepared by: COLLLEY HOLETZKY / MTM

CONSTRUCTION MORTGAGE

THIS MORTGAGE 1S DATED JANUARY 15, 1938 between FIRST NATIONAL BANK OF BLUE ISLAND AS T/UT
#96053, AND NOT INDIVIDUALLY, whose addr<ss i8 13057 S, WESTERN AVE. BLUE ISLAND, iL 60406
(referred to below as "Grantor"); and First National dank of Blue Island, whose address is 13057 S. Weslern
Ave,, Blue Island, Il €0406 (referred io below as "Lenda™),

GRANT OF MCRTGAGE. For valuable consideration, ‘Grantor not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated June 28, 1996 and known as TRUST #96053, morigages ard conveys to Lender all of Grantor's right,
title, and interest in and 1o the following described real property, togethzwith all existing or subsequently erected
or affixed buildings, improvements and fixtures, all easements, rights of way, and appurienances; all water, water
rights, walercourses and ditch rights (including stock in utilities with ditchi or irrigation rights); and all other rights,
royalties, and profits relating to the real property, including without limitation 24 rinerals, oil, gas, geothermal and
similar matters, located in COOK County, State of Winois {(ihe "Real Property"':

LOT 12 IN BLOCK 4 IN MCREYNOLLYS SUBDIVISION OF PART OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST JF ’ HFIHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. 7640)\@ S /lg

The Real Properly or its address is commonly known as 1619 W, PIERCE, CHICAGO, il ¥N622, The Real

Property tax identification number is 17-06-206-021-0000.

Grantor presently assigns to Lender alt of Grantor's right, title, and interest in and to all leases of the Property and
al! Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code, All references to doflar amounts shall mean amounts in lawiul money of the United States of America.

Borrower. The word "Borrower™ means each and every person or entity signing the Note, including without
limitation FISHER REAL ESTATE DEVELOPMENT CORPORATION.

Grantor. The word "Grantor” means FIRST NATIONAL BANK OF BLUE 1SLAND, Trustee under that certain
Trust Agreement dated June 28, 1996 and known as TRUST #96053, The Grantor Is the mortgagor under
this Mortgage.
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Guarsnior. The word "Guarantar” means and includes without limitation each and all of the guarantors,
surelies, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means and includes without iimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
reptacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended ar advaniced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations cf Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. in addition to the Note, the word "Indehtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Borrower to Lender, or any ane or more of them, as well as all claims by Lender
against Borrov.2r, or any one or more of them, whether now existing or hereafier arising, whether related or
unreiated o the purpese of the Note, whether voluntary or otherwise, whether due or not due, absolute or
- contingent, liquidzied or uniiquidated and whether Borrower may be liable individually or jointly with others,

whether obligated 75 guarantor or otherwise, and whether recovery upon such Indebtedness may be or .

hereafter may becunic barred by any statute of limitations, and whether such indebtedness may be or
hereafter may become o'iierwise unenforceable. Al no time shali the principal amount of Indebledness
secured by the Morigage. rot including sums advanced to protect the security of the Morigage, exceed
$268,000.00,

Lender. The word "Lender" rnears First National Bank of Blue isiand, its successors and assigns. The
Lender is the mortgagee under this Merigage.

Mortgage. The word "Mortgage” meane-this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security inierzet provisions relating to the Personal Property and Rents.

Note. The word "Note" means the promissury note or credit agreement dated January 15, 1998, in the
original principal amount of $268,000.00 from Bor;owar to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations oi;-2nd substitutions for the promissory note or agreement,
The interest rate on the Note Is & variable interest raie Dased upon an index. The Index currently is B.500%
per annum. The interest rate to be applied to the unpaic Zrircipal balance of this Mongage shail be at a rate
of 1.000 percentage point(s) over the Index, resulting in an irti-d rate of 9.500% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage pe more than the maximum rate allowed by
%p&ﬂlcabie law, The maturity date of this Mortgage is February 1, 1992 NOTICE TO GRANTOR: THE NOTE
NTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personai Property” mean all egquipmert, fixtures, and other articles of
Bersonal property now or hereafter owned by Grantor, and now or herea’un &itached or affixed to the Real

roperty: together with all accessions, pans, and additions 1o, all replacements «+, and all substitutions for, any
of such property; and together with all proceeds (including without limifation all_insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property. :

Property. The word "Property” maans collectively the Real Property and the Persona: Fiogerty.
Real Property. The words "Real Property” mean the property, interests and rights upsrribed above in the
"Grant of Martgage” section.

Related Decuments. The words "Related Documents” mean and include without limitatior, all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and ali other instruments, agreements and documents, whether now or hereafter
existing, sxecuted in connection with the tndebtedness.

Ren:s. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 7O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or
ranti~deficiency” law, or any other law which may prevent Lender fram bringing any action agbainsl Grantor,
including a claim for deficiency to the extant Lender is otherwise entitled to a claim for deficiency, before or after
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e Lalnder’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
- sale.

.. GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
- Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and authority to enter
“into this Mort{gat[;e and to hypothecate the Property, (c) the provisions of this Mortgage do not conflict with, or
= ault under any agreement or other instrument binding upon Grantor and do not result in a violation of
" "any law, regulation, court decree or order applicable to Grantor; “(d) Grantor has established adequate means of
“ obtaining from Borrower on a continuing basis information about Borrower's financial condition; and (e} Lender
= Eas ma )e no representation to Grantor about Borrower (inciuding without limitation the creditworthiness of
orrower),

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shall pay to Lender
all indebledness secured by this Mortgage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Prryarty shall be governed by the following provisions:

Poasession ana_‘lae. Until in default or untid Lender exercises its right to collect Rents as provided for in the
Assignment of ‘Reats form executed by Grantor in connection with the Property, Grantor may remain in
possession and corirz! of and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintain, ‘Granicr shail maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vatue.

Hazardous Substances. Tnu terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as v:5a In this Mortgage, shali have the same meanings as set forth in the
Comprehensive Environmental Pesponse, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq, ("CERGLA™, *.:e Superfund Ame_ndmenls and Reauthorization Act of 1986, Pub. L. No.
99..499 ("SAﬁA") the Hazardous tsaterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservation an_d Recovery Act, 42 {1,S.C. Section 6901, et secl.‘. or other applicable state or Federal laws,
rules, or regulations adopted pursuant 1o any of the foregoing. The terms "hazardous waste” and "hazardous
substance" shall also include, without limiitzion, petroleum and petroleurn by-products or any fraction thereof
and asbestos. Grantor represents and warian.g«0 Lender that:* (a) During the period of Grantor's ownership
of the Property, there has been no use, ger<ration, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Property,
(b) Grantor has no know eddqe of, or reason 1o beleve that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any usa-generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste o¢-substance on, under, about or from the Propertx.by
any prior owners or occupants of the Propertgr or (|!i5) arv actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except-as previously disclosed 1o and acknowledged by
Lender in writing, {i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treal, dispose of, or rricase any hazardous waste or substance on
under, about or from the Property and (i) any such activity shaii be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinanc s, inzluding without limitation those laws,
régulations, and ordinances described above, Grantor authorizes Lencar and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this secticn of the Mortggge. Any inspeclions or tests made by
Lender shall be tor Lender's purposes only and shall not be construed to craate any responsibility or liability
on the part of Lender to Grantor or 1o any other person. The representations ard warranties contained hesein
are based on _Grantor's due diligence 'in investigating the Property for hac2/dons waste and hazardous
substances, Grantor hereby (a) releases and waives any future claims againec Lender for indemnity or
contribution in the event Grantor becomes liabie for cleanup or other costs under.2:iiv 3uch laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, wabilities, damages
Fenalties_. and expenses which Lender may directly or indirectly sustain or suffer resurtici;-from a breach o
his section of the Mortgage or as a consequence of any use, generation, manufacture,_srcrage, disposal,
release or threatened release occurring prior 10 Grantor’s awnership or interest in the Properly, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortpage
including the obllg‘athn 1o indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Morngage and shall not be atfected by Lender's acquisition of any interest in
the Propenty, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Ig(jrant to any other party the right to remove, any timber, minerals
(including cil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demclish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender m'ag
require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable imes to attend to Lender's interests and to Inspect the Property for purposes of Grantor's
cornpliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regu’ations, now or hereafter in effect, of all governmental authorities applicable to the use or sccupancy of the
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Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriale
als, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
| opiriion, Lender's interests in the Property are not jeopardized. Lender may reguire Grantor to post adequate
B security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

e Duty to Protect. Grantor agrees neither to abandon nor leave unaltended the Property. Grantor shali do all
- other acts, in addition to those acts set forth above in this section, which from the character and use of the -
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. it some of all of the proceeds of ihe loan creating the Indebtedness are to be used {0
congtruct or complete construction of any improvements on the Property, the Improvements shall be coméaleted no
fater than the maturity date of the Note (or such earlier date as Lender may reasonably estabhslg and Grantor
shall pay in full all costs and expenses in connection with the work. Lender disburse loan proceeds under such
terms and conditions as Lender may £aem necessary 10 insure that the imerest created by this Mortgage shalt
have priority over &4 ssible liens, including those ‘of material suppliers and workmen. Lender may require
among other things, that disbursement requests be supported by receipted bills, expense affidavits, waivers of
liens, construction proaress reports, and such other documentation as Lender may reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable ali
~ sums secured by this Ncriy2oe upon the sale of transter, without the Lender's prior written consent, of alt or any
part of the Real Property, ora0y interest in the Real Property. A "sale of transfer" means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial of equitable; whether votuntary or
invoiuntary; whether by outright-Gate, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3 -years, lease-option contract, or by sale, assignment, or transfer of any
beneficial Interest in or to any fand truc( holding title to the Real Property, or by any other method of conveyance
. of Real Property interest, |f any Grantor is & corporation, parinership o limited liability company, transfer also
includes any change in ownership of more than ‘wenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the casZ mav be, of Grantor. However, this option shall not be exercised
by Lender if such exercise i prohibited by federal icw of by Winois law.
%A}r(‘ES ggND LIENS. The folicwing provisions relating tothe taxes and liens on the Property are a part of this
ongage.
Payment. Grantor shall pay when due {and in all events prior to delinquencyz all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service (h>:oes levied against or on account of the Property,
and shall pay when due all claims for work done on o ‘or services rendered or material furnished o the
Property. Grantor shall maintain the Pro#er? free of all lie:is having priority over of egual to the interest of -
Lender under this Mongage, except ior the lien of taxes ana gseassments not due, and except as otherwise
provided in the following paragraph. :

Hlﬁ_lh‘l To Contest. Grantor may withhold payment of any tax, agsessment, or claim in connection with a good
faith dispute over the obligation to pay, s¢ long as Lender's interest inirs property is not Aeol?ardizgd. If a Hien
arises or is filed as a result of nonpaymant, Grantor shall within fifteen w15\ days after the lien arises or, i a
lien is filed, within fitteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporat3 curety bond "or gther securily
satisfactory to Lender in an amaunt sufficient to discharge the lien glus any cocte and attorneys’ fees or other
charges that could accrue s a result of a foreclasure of sale under the lien.- in any contest, Grantor shall
detend itself and Lender and shall satisy any adverse judgment before enforcemert against the Propeny.
'.':‘.rarst(_?cé:j I shall name Lender as an additional obligee under any surety bono -furrished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory eviden.e 'of payment of the
taxes or assessments and shall authorize the appropriate %overnmental official to deliver tu .ender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fitteen (15) days before any work is commenced,
any services are furnished, or any materials are sup lied to the Property, if any mechanic's lien materialmen's
lien, or ather lien could be asse ed on account of the work, services, or materials. Grantor w:[l upon request
of Lender furnish to Lender advance assurances satistactory to Lender that Grantor can and will pay the cost
of such improvements.
alggPEgIZTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this
gage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value coverng all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor cf Lender. Grantor shall also procure and maintain comprehensive
general liability insurance in such coverage amounts as Lender may request with Lender being named as
~ additional insureds in such liability insurance goﬁples. Additionally, Grantor shail maintain such other
insurance, inciuding but not limited to nazard, business interruption and boiler insurance &s Lender may ‘
require. Policies shall be written by such insurance companies and in such form as may be reasonably !
acceptable to Lender. Grantor shall deliver 10 Lender centificates of coverage from each Insurer containing 2
sﬂg ation that coverage will not be cancelied or diminished without a minimum of 1en (10) days' prior writien |
notice to Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each |
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insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any cther person. Shoukd the Real Property
at any time become located in an area_designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Fiood Insurance for the
full unpaid_principal balance of the loan, up to the maximum policy limits set under the National Flood
}nsurance Program, or as ctherwise required by Lender, and to maintain such insurance for the term of the
oan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make preof of loss if Grantor fails ‘o
do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in a manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor Is not in default hereunder. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or
restoration or trie Property shall be used first to pay any amount owing to Lender under this MonPage. hen to
Frepay accrue¢ interest and the remainder, if any, shall be applied to the principal balance of the
ncjgbtte%nes;s. It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

Unexpired Insurance ‘al Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Properly covered by this Montgage at anz’ trustee's sale or other sale held under the
provisions of this Mortgage, o/ At any foreciosure sale of such Property.

Grantor's Report on Insurance,-\/pon request of Lender, however not more than once a year, Grantor shall
furpish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks insured; (c) the amount of {ie palicy; (d) the property insured, the then current replacement value of
such property, and the manner of de’ermining that value; and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have arn-indeoendent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

EXPENDITURES BY LENDEF, If Grantor falls 1o compI{ with any provision of this Mortgage, or if any action or
Broceedmg is commenced that would materially ‘2ttect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall not be required to, take any acticn that Lender deems apgropnate_. ny amount that Lender
expends in so doing will bear interest at the rate provided for in the Note {rom the date incurred or paid by Lender
1o the date of repayment by Grantor. All such expenses at Lender’s option, will (a) be payable on demand, (b)
be added to the balance of the Note and be apportioned airong and be payable with any installment payments to
become due during either (i) the term of any applicable insurarce policy or (i} the remammﬁ_term of the Note, or
(c) be treated as a balloon payment which will be due and Fay,ar':e -4t the Note's maturity.  This Mortgage also will
secure payment of these amounts. The rights provided for in “nis naragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on accouit of the default. Any such action by Lender
'slhgll not ba construed as curing the default so as to bar Lender fror ary remedy that it otherwise would have
ad.

HAr?RANW; DEFENSE OF TITLE. The following provisions relating to owrership of the Property are a part of this
origage.

Title. Grantor warrants that: (a)} Grantor holds good and marketable title of-record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forthiin the Real Property description
or in any title insurance policy, title report, or final title apinion issued in favor of, znd accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and auth.ority to execute and deliver
this Mortgage te¢ Lender,

Defense of Titie. Subject 1o the exception in the paraﬂraph above, Grantor warrants a:rwill forever defend
the title to the Property against the lawful claims of all persons, In the event any acton.or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Granior shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coungel of Lender's own
choice, and Grantor will dellver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such panticipation.

Compliance With Laws. Granlor warrants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmentai authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award atter payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in conneclion with the condemnation.

Proceedings, If any proceeding in condemnation is fHled, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the hominal Pa”Y in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented In the proceeding by counsel of its own choice, and Grantor will deliver or
calrjt?ei tgtibe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
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- IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The follawing provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shali reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies. {(a) a specific tax upon this type of

Mortgagg or upon all or any pan of the Indebtedness secured by this Mortgage; (D) a specific tax on Borrower

which Borrower is authorized or reqxqired to deduct from payments on the Indebtedness secured by this type of

Mortgage; (c) a tax on this type of ort?age char?eable against the Lender or tvi2 holder of the Note; and (d

aBo?rpm c tax on all or any portion of the Indebledness or on payments of principal and interest made by
OWer.

Subsequent Taxes. |If any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
- exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax kefore it becomes delinquent, or g» contests the tax as Brovnded above in the Taxes and
b ;eﬂésn%%c:tlon and ~enasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

SECURITY AGREEMENT; F.NANCING STATEMENTS. The following provisions' refating to this Mortgage as a
security agreement are a par: of this Morigage.

Security Agreement. This isarument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other persaial property, and Lender shall have all of the rights of a secured panty under
the Uniform Commercial Code az ur.2nded from time 10 time.,

Securily Inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Property. In addition to,recormm‘l this Mortgage in the real property fecords, Lender may, at any
time and without further authorization froriw Ciantor, file executed counterparts, copies ar reproductions of this
Mortgage as a ﬁnanc_mq statement. Grantor srall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, srantar shall assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lznder and make it available to Lender wi hin three (3) days
after receipt of written demand from Lender. :

Addresses. The mailing addresses of Grantor (debiar) and Lender (secured party), from which information

concerning the security interest granted by this Mon%age raay be obtained (each as required by the Uniform

Commercial Code), are as stated on the first page of this Mortijage.

'FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following rrovisions reiating to further assurances and
attorney-Iin-fact are a part of this Martgage.

Further Assurances. At any time, and from time io time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lendzr or 1o Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecoraen; s the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and dii such mortgages, deeds of trust,
securlty deeds, security agreements, financing statements, continuation siaiements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lenc'er, be necessary or desirable
in order to -effectuate, complete, perfect, continue, or preserve (a) the obligativns of Grantor and Borrower
under the Note, this Mort age, and the Related Documents, and (b) the liens and srci'ty interests created by
this Mortgage as first and prior liens on the Property, whether now owned or hercafte/ zoquired by Grantor,
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shalt roimburse Lender for all
costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails 1o do any of the things referred to in the preceding paragrsoh, Lender may
do so for and in the name of Grantor and at Grantor's expense. For 'such purposes, Crantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 1o in the preceding paragraph. -

FULL PERFORMANCE. |t Borrower pays all the indebtedness when due, and otherwise performs ali the

- ooligations imposed upon Grantor under this Mortgage, Lender shall execute and dellver to Grantor a suitable .
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender’s security interest in the Rents and the Personal Property, Grantor will pay, If permitted by applicabie law,
any reasonabie termination fee as determined by Lender from’time to time. if however, payment is marie by
Borrower, whether voluntarily or otherwise, or Dy guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced 10 remit the amount of that payment (a) to Borrower's trustee in bankruptcy or tg any
similar person under any federal or state bankruptcy law or law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender's
_ro?eny. or {c) by reason of any settlement or compromisé of any ‘claim made by Lender with any claimant
Rnc uding without limitation Borrower), the indebtedness shall be considered ungald for the purpose of
enforcement of this Morigage and this Morigage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any canceilation of this Mortigage or of any note or other instrument or agreement
evi encfng_me Indebtedness and the Property will continue to secure the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, seftlement or compromise relating to the indebtedness or to this Mortgage.

M gont CNoG
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Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to have the proparty marshalled, In exercising its rights and remedies, Lender shall be free 1o sell ail

Or any part of the Property {ogether or Separately, in one sale or by separate saies, Lender shali be entitied to
id af any public sale on all or any pertion of the Property.

Notice of Sale. Lender shall give Grantor reasanabie notice of the time angdp!ace of an?z public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before tne time of
the sale or disposition.

Waiver; Election of Remedies, A waiver by ang party of a breach of a provision of this Mortgage shali not
constitute a waiver of or prejudice the fana: 5 rights otherwise to demand strict com lance with that provision
or gery other provision. 'Election by Lender to pursue any remedy shall not exclude pursuit of any other

¥ and an election to make expenditures or fake action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower 1o perforrm shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys',!'v':ea; Expenses. |f Lender institutes BNy suit or action to enforce any of the terms of this
Mortga%g. ~enyer shall be entitled to recover such sum as the court may adjudge rcasonable ag attorneys’
fees af frial ane on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in' |ender's opinion are necessary at any time for the prolection of its interest or the
enforcement of its rigits shall become a dp::m of the Indebtedness payabie on demand and shall bear interest
from the date of exy-aditure until repald at the rate provided for in the Note, Exf)enses covered by this
Paragraph include, withv.: limitation, however subject to any Hmits under arolicable law, Lender's attorneys
ees and Lender's legal e penses whether or not there is a fawsuit, including attomeys' fees for bankrupicy
proceediggs (including eifcry 10 mndin‘ or vacate anr automatic stay or iniunlctson; appeals and any
- anticipated post-judgment collestion services, the cost g searching records, obtaining title reports (including
foreclosure reponts), surveyors [Farais, and appraisal fees, and fitle insurance, to the extent permitted by
applicable law. Barrower also will pay.any court costs, in addition 1o all other sums provided by law,

NOTICES TO GRANTOR AND OTHER PART(ES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale i, Crantor, shalf be in writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be etierive when actuggx delivered, or when deposited with a nationally
recagnized overnight courier, or, if mailed, shal; e dsemed effective when d'eposited in tne United States mail first
class, certified or registered’ mail, st%ge prepaic, ditected 1o the addresses shown near the beginning of this
Mortgage. Any party may change its address for naticzs under this Mortgage by giving formal written notice to the
other parties, specifying that the purpose of the notico is tn chqnqﬁ the party’s address, All copies of notices of

- foreclosura from the holder of any lien which has priority ovar this ortgage shail be sent to Lender's address, as
shown near the beginning of this Mortgage. For notice puroses, Grantor agrees 10 keep Lender informed at all
times of Grantor's cusrent address,

MISCELLANEQOUS PROVISIONS. The following miscellaneous pravisions are a pan of this Morigage:

Amendments. This Morgage, together with any Aelated Docuinents,-constitutes the entire understanding and
agreement of the parties as to the malters set forth in this Morigage. ' Mo afteration of or amendment to this

ortgage shall be effective unless given in writing and signed by the rarty or parties sought to be charged or
baund by the aiteration or amendment.

Annusl Reports. !f the Property Is used for purposes cther than Grantor's r2sidence, Grantor shall furnish to

Lender, upon request, a certified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detall as Lender shall require. “Net_operatln% income” shal

;‘geag ail %yash recelpts from the Property less alf cash expenditures made In connecricn with the operation of
e Properly.

Applicable Law, Thia Mortgage has been delivered to Lender and accepled by Lcpuer in the Stale of
linois. This Morigage shall be governed by and construed in accordance with the laws of the State of
linois. -

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisicns of this Mortgage,

Me;?eq. There shall be no merger of the imerest or estate created by this Mortgage with any other interest or
estate {n ﬂe i:iropeny at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severabiél;g. if a court of competent jurisdiction finds any provision of this Mortgage 1o be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invaid or
unenforceabie as 10 any other persons or circumstances, If feasible, any such offending ﬁrov}son shall be
deemed to be modified to be within the iimits of enforceability or valldity; however, if the offending provision
cannot be 8o modifiad, it shali be stricken and ail other provisions of this Mortgage in all other respects shall
femain valld and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morrt‘gage on transfer of Grantor's interest,

this Morigage shall be binding upon and ihure to the benefit of the parties, their successors and assigns. I

ownarshiliglz of the Property becomes vested in a person other than Grantor, Lender, without nolice 10 rantor

- may deai with Grantor's Successors with reference to this Mortgage and the indebtedness by way o

fg{jbe%?gnce or extension without releasing Grantor from the abligations of this Monigage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

TS ans ) onge
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Walver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Dogumems? unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exerc sm%lany right shall oPerate as a waiver of such right or any other right. A waiver by
any party of a provisien of this Mo Eage shall not constitute a waiver of cr prejudice the pary’s right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nar any
course of dealing between Lender and Grantor or Borrower, shall constitute & waiver of any'of Lender's rights
or any of Grantor or Borrower's obligations as to any future transagtions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required,

GRANTOR'S LIABILITY, This Mortaitge is executed by Grantor, not perscnally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in It as such Trustee (and Grantor
thereby warrants that it possesses full Fower and authority to execute this instrument). 1t is expressly understood
and agreed that 'th the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that eacn and ail of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Mortgage on the pan of Grantor, while in form purporting to be the wartranties, indemnities,
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intesusd,not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantur .z, for the purpose or with the intention of binding Grantor persanaily, and nothing in this

ortgage or In the Note shult be construed as creating any liability on the par of Grantor personally to pay the
Note or any interest that may zccrue thereon, or any other’ Indebtedness under this Mortgage, or Yo perform any
covenant, undertaking, or agiecment, either express or implied, contained in this Morigage, all suc liability, if
any, being expresslr waived Ly Lender and by every person now or hereafter claiming any right or s&a‘cunt){1 under
this Martgage, and that so far as Giartor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners = any Indebtedness shall look spre’l\x to the Property for the payment of the
Note and Indebtedness, by the enforcemerns of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce tive personal liability of any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

FIRST NATIONAL BANK OF BLUE ISLAND AS T/U/T #96053, A% NOT INDIVIDUALLY

By:

. .
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CORPORATE ACKNOWLEDGMENT

STATE OF )
_ : | )88
COUNTY OF )
On this‘ day of , 19 . before me, the undersigned Notary Public, personally
appeared and and

of FIRST NATIONAL BANK OF BLUE ISLAND AS TAT #96053, AND NOT
INDIVIDUALLY, a7 known to me to be authorized agents of the corporation that executed the Mortgage and
acknowledged tne Wortgage to be the free and voluntary act and deed of the corporation, by authority of its

. Bylaws or by resoluticii of its board of directors, for the uses and purposes therein mentioned, and on oath stated

that they are authorized o @xecute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

Notary Public in and for the Siate of-

My commission expires

LASER PRO, Reg. U.S. Pat. & T.M, Ofi., Ver. 3.24 (c) 193R CF! ProServices, Inc. All rights reserved.

~ [L-G03 FISHERY.LN]
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THIS MORTGAGE Lo executed by FIRST NATIONAL 8aHK F BLUE ISLAND, not
individually, but as Prustee under ite Trust Number gahﬁééig ; in the exercice
of the power and austhority conferred upon and vested in it as Such Trusotee (and
said FIRST NATIONAL BANK OF HLUE ISLAND hereby warrants that {t pogsesnses full
power and authority to execute thie inotrument), and it ie cxpreonly understood
and agreed that nothing herein or in said note contalned shall bhe construed as
creating any liability on FIRST MATIONAL BANK OF HLUE ISLAND, indlvidually, to
pay the sald principal note or any interest that nmay accrue therecon,ocr any
indebtedness accruing hereunder, or to perform any covenants, either express oOr
implied, herein contained, all ouch liability, Lf any, belng expressly walved by
the holder hereof, its succespors and aspigns, and by every person now or
horeaftor claiming any right or gecurity hereunder, and that so far an FIRST
NATIONAL BANK OF BLUE ISLAND, individually, its opuccessors and assigns, are
concerned; the legal holder or holders of sald principal note and any peroons to
whom any rudebtedness may be due hercunder shall look solely to the premlses
hereby conveved for the payment thercof, by the enforcement of the lien hereby
created, in'the manpner hercln and in sald principal note provided; provided,
however, this/wsiver shall in no way affect the personal llabillty of any co-
makero, co-slgnecq, or endorsers,

IN WITNESS WHEREOF, rald party of the firet part has caused its corporate seal
to be hereto afflxed, and han caused its name to be signed to theue_ﬂs?senta by

ltes Vice-President and at:eated by {ts Asslatant Secretary thle @ day of
, AD. 193K .

FIRST NATIONAL BANK OF BLUE ISLAND,
ap Trustee under ito Trunt
No. AWOSD  and not individually

Eyt iil&haﬂﬂl}ll'tiiAhﬂo—~f~

Vice-President
Attean._ﬂowgyw

ﬁ;nintanjVSecreta?f/

STATE OF ILLINOIS )
55
COUNTY OF C O © K )

I, the undersigned, a Notary Public, in,and for Ga’d County in the State
aforesaid, DO HEREBY CERTIFY that [lichelie ?'Jv’r'mc; N, Vice-Prepident of FIRST
HATIONAL qBANK F BLUE ISLAND and

Narerca HLWQAWUJGL\ ; hooipbant Secretary of said ank, personally
known to me to be the came persons whose names are subncribed teo the foregoing
ingtrument ao Vice-President and Asslatant Secretary respectively, appeared
before me this day in perpon and acknowledged that they algned and delivered the
taid inotrument as their own free and voluntary act, and ag the £free and
voluntary act of said Bank, for the uses and purpopes therein set forth; and the
said Agsistant Secretary did also then and there acknowledge that he as custodian
of the corpeorate scal of oaild Bank, did afflx the sald corporate oeal of paild
Bank to said instrument as +he 7 own free and voluntary act, and as the freo
and voluntary act of sald Bank for the uses and purposen therein set forth,

""
I GIVEK under my hand and dotarial Seal this _éﬁ ~day of
Sy, AD. 1974
4
iy

Y,

) -
Lo, . N ~Ta
Catdden /Lj/ a1 L
Notary Public

ANVVAAAAAN, | Ay vy

OFFICIAL SEAL
CATHLEEN R UNTON

NOTARY PUBLIC, STATE OF {LLINOIS
MY COMMISSION EXPIRc,, 0! 0701
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