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CONSTRLLTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 13, 1998, betveen Paul A. Cochran, unmarried, whose address is 1018
Circle Ave., Fores! Park, IL 60130 {referred to below a5 “Grantor"); and Community Bank of Oak Park River
Forest, whose address is 1001 Lake Street, Oak Park, IL £0391 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor .ns:tgages, warrants, and conveys to Lender all
ol Grantor's right, title, and interest in and to the following descriisd real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtuies, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights-Zinziuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reai.property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, located in Cook Couuty, State of lllinojs (the "Real
Property"): HEH22TET ] S /Vé—-

THE NORTH 37 1/2 FEET OF THE EAST 150 FEET OF LOT 6 IN BLOCK 3 IN *iUi BERT'S SUBDIVISION
OF THE WEST 1/2 OF LOT 2 IN MURPHY AND OTHERS SUBDIVISION OF SECT/C{ 8, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT TdF WEST 1/2 OF THE
SOUTHWEST 1/4 THEREOF), IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 521 S. Clinton Ave., Oak Park, [L. £0304, The Real
Property tax identification number is 16-18-104-012-0000,

Grantor presently assigns to Lender all of Grantor's right, litie, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
lhe Personal Property and Rents.

1

DEFINITIONS, The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawfu! money of the United States of America.

Grantor. The word "Grantor" means Paul A, Cochran. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor" means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements" means and includes withou! limitation all existing and future
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Loan No 100273256 {Continued)

any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind
by any persen relating to such matters; and () Except as previously disclosed lo and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of other autharized user of the Propenty
shall use, generale, manufaclure, store, treat, dispose of, or release any hazardous wasle or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and lests, at Grantor's expense, as Lender may deem appropriate lo
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be consirued to create any responsibility or liability
on tie part of Lender to Grantor or to any other person, The representalions and warranties contained herein
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes Jiable for cleanup or other costs under any such taws, and” (b)
agrees to indemnily and hold harmless Lender against any and ail claims, losses, liabilities, damages,
F@,names, ant. expenses which Lender may directly or indirectly sustain or suffer resulting from a breach of
his sectior'af the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,
release or threriened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was o should have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
reconveyance of Fieien of this Mortgage and shall not be aliected by Lender’s acquisition of any interest in
the Property, whether ov foreclosure or oltherwise,

Nuisance, Wasle. Graritor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or 12.the Property or any portion of the Property. Without limiting the generality of the
foregeing, Grantor will ngi remave, or grant 10 any other party the right to remove, any timber, minerals
(including oil and gas), scil, grzve' o~rock products without the prior written consent of Lender,

Removal of improvements. Grantor chall not demolish or remove any Improvements from the Real Property
without the prior written consent of (.enaezr. As a condition to the removal of any Improvements, Lender ma
require Grantor 10 make arrangemsmis satisfactory te Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agerds and representatives may enter upon the Real Profperty at all
reasonable limes to attend to Lender's inie'ests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mongage.

Compliance with Governmental Requirements. Crpaitor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmeria! authorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any suchaxv..ordinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so tung, as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lendeér's interests In the Property are not jeopardized.
Lender may require Grantor to post adequate security or a suiety bond, reasonably satisfactory to Lender, 1o
protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor ieave unatterded the Property. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary ta protect and preserve the Propery.

DUE ON SALE - CONSENT BY LENDER. Llender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prin: written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitawie; »ivether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contrac, land contract, contrar: for deed, leasehold
interest with a term greater than three (3) years, iease-option contract, or by sale, assignment, 5+ transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other methco of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) af the voting stock, parinership interests
or limited liability campany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender il such exercise is prohibited by tederal law or by lilinois law.

1h'AA)r§tES AND LIENS. The foliowing provisions relating to the taxes and liens on the Property are a parnt of this

ortgage.

Payment. Grantor shall pay when due (and in all events prior to cielinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or tnaterial furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good
tailn dispute pver the obligation to pay, so long as Lender's interest in the Property is not |!‘eoij_.'flrdszed. i & lien
arises or is filed as a result of nonpayment, Grantor shall withip fiteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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choice, and Grantor will deliver, or cause to be delivered, 10 Lender such instruments as Lender may reguest
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complies with
all exisling applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating toc condemnation of the Properly are a part of this Mortgage.

Apgilcauon of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation. Lender may at its election require that all or any
Bortlon of the net proceeds of the award be applied to the Indebtedness or the repair or restoration ot the

roperty. The nel proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. |f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
praceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cal.rltsq mt_be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The fcllowing provisions

relating 1o governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other aclion is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, {ees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. Th¢ welowing shall constitute taxes 10 which this section applies: (a) a specific tax upon this type of

Mqrtﬁage or upri all or, ary part of the Indebtedness secured by this Morigage; (b) a specific tax on Grantor

whic rantor s_authorized or required to deduct from payments on the [ndebtedness secured by this type of

Mortgage: (c} alta¥ on this type of Morigage chargeable against the Lender or the holder of the Note; and %ﬁ)

?‘, sp(lecnllc tax on-a'i ar any partion of the Indebtedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. |l any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event sii2% nave the same eflect as an Event of Default (as defined belowg. and Lender may
exercise any or all of its available remedies for an Evenl of Default as provided below uniess Grantor either
a} pays the tax before il ‘becomes delinquent, or #b)_comests the tax as grovnded above in the Taxes and
; 15[15 gectlon and deposits» b Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANC!MNLG STATEMENTS. The following provisions refating to this Mortgage as a
security agreemeni are a part of this Morntgage.

Security Agreement. This instrumer ¢ shiall constitute a security agreement to the extent any of the Property
constitutes tixtures or other personal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commercial Code as amendr.a from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perf2ec and continue Lender's security interest in the Rents and
Personal Property. |In addition lo_record:n% ttae Morigage in the real property records, Lender may, at any
time and without further authorization from Giastor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shiall ~eimburse Lender for all expenses_incurred in perfecting or
continuing this security interest. Upaon default, Gr/inta’ shaili assembie the Personal Propen_y in & manner and
at a place reasonably convenient tc Grantor and Lender and make it avaiiable 1o Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (deblury and Lender (secured party), from which information
concerning the security interest granted by this Mortgave may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this ivortijage.

FURTHER ASSURANCES; ATTORMEY-IN-FACT. The [lollowiiic’ provisions relating to further assurances and
attorney—in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upun requast of Lender, Grantor will make, execute
and deliver, or will cause tc be made, executed or delivered, to f.encer or to Lender’'s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorder), as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuaticon stalements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion. ut’! ender, be necessary or desirable
in order to eHfectuate, complete, perfect, continue, or preserve {a) the otugiions of Grantor under the Note,
this Mortgage, and the Related Documents, and (b) the liens and security wer2sts created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shal! ve mburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragrap..

Attorney-in-Fact. [f Grantor fails to dc any of the things referred to in the preced’ng paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such nurpoces, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making  eacuting, delivering,
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required lo pay.

UCC Remedies. With respect to all or ar)?' part_of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantor, to take possession of the Property and
collec! the Rents, I‘nClUdlngi amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this rl?ht. Lender may require any tenant or cther
user of the Property to make paymants of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor urevocablr designales Lender as Grantor's attorney-in-fact t0 endorse instruments
received in payment thereo! in the name of Grantor and o negouate the same and collect the proceeds.
Payments by tenants or other users 0 Lender in response to Lender's demand shall satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right lo be placed as mortﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property ((0,operate the Praoperty preceding foreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over and above the cost of the rec‘ewershgﬁ. against the Indebtedness. The
mortgagee in poscession or receiver may serve without bond if permitted by law. Lender’s right 10 the
appointment of ‘araceiver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by asubstantial amount, Emplayment by Lender shall not disqualify a person from serving as a
receiver,

Jhudg:lai Foreclosure. Lepaer may obtain a judicial decree foreclosing Grantor’s interest in ali or any part of
the Property.

Deficiency Judgmenl. It perpriied by applicable law, Lender may obtain a j‘udgment for any deficiency
remaining in the Indebtedness duc to Lender after application of all amounts received from the exercise of the
rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the exten! permited Ly applicable faw, Grantor hereby waives any and all right to
have the property marshalied. 1n exercising ita 1ights and remedies, Lender shall be Ireg to sell all or any pan
of the Property together or separately, in one sale o by separate salas. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonab.e ntice of the time and place of any public sale of the

Personal Property or of the time after which Ianl}r priveie sale or other intended disposition of the Personal
1a

Property is lo be made. Reasonable notice s
the sale or disposition.

Walver; Election of Remedies, A waiver by e_anK parly of a b'zach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 10 dzmund strict comPilance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expendilures or take action to perfarm, an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right'tn.declare a defauit and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enfeice any of the terms of thig
Mortgage, Lender shall be entitled to recover such sum as the court may aciudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, alf reesorable expenses incurred
by Lender that in Lender's opinion are necessary at agg time for the protectior =! its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand ana-shall bear interest
from the date of expenditure until reﬁald at the rate provided for in the Note. Experses covered by this
Paragraph include, without limitation, hawever subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, including atftorneys’ te22 for bankruplcy
proceedings (including efforts to medily or vacate any automatic stay or m;un,choqi appeals and any
anticipated post-judgment collection services, the cost of searching records, omalmn%l le reports (including
foreclosure reports), surveyors' repons, and appraisal fees, and title insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to ali other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any notice under this Mortgage, including without limitation an

notice of default and any natice of sale lo Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eftective when deposited in the United States maii first class, certified ar registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formal written notica to the other parties, specifying that the
yurpose of the notice is to chancﬁ the party’s address. All copies of notices of foreclosure from the holder of any
ienn which has prigrity over this Mortgage shall be seni to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. Tha following misceilaneous provisions are a part of this Mortgage:

Amendmenis. This Mortgage, together with any Related Documents, constilutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendament 10 this

ortgage shall be efective unless given in writing and signed by the party or parties sought 1o be charged or
bound by the alteration or amendment.

mean cug2 given at least ten (10) days before the time of
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01-13-1998 MORTGAGE Page 9
Loan No 100273256 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF J % AL 17 )
) 88
COUNTY OF ﬂf’é’é. )

On this day before me, the undersigned Notary Public, personally appeared Paul A. Cochran, to me known to be
the individual déscribed in and who executed the Mortgage, and acknowledged that he or she signed the
as his or hgy free and yoluntary act and deed, for the uses and purposes therein mentioned.

seal this /% - day of \TM ,19?2’7.

Residing at ﬁfg ﬂ.{ P

¥

N6Tiry Public in and for (e State of _ 2/ /e A e
My commission expires t—“—'?,// f:é??
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