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FIRST UNION MORTGAGE CORPORATION
One Jefforson Square, P.0, Box 10024
Waterhurv, CT 08725~0024

s
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State ol Winoly MORTGAGE 1319028650

THIS MORTGAGE ("Seeurity Instrument®) s given on Jahuary 15, 1998
The Morgugor is BENJAMIN - MERCADU /NN LILIA  MERCADO, HIS WIFE

{"Borrower™), This Security tnstrurent i given w FLAST UNTON MOKTBARE CORPORATION

Pl
Wpd 20 b 2l
witich is orgunized wnd existing wiler the ws of  NORTH CARDLINA ,ind
whose ncklress is 1100 Corporate Center Lp., Raleigh, North Carolina 27.07-5066
, {"Lender"), Borrower owes Lengerase principal swin of
One Hundrad Two Thousand and No/100
Dollars (U8, § 102,0uC. 00 )
This debt is ovidenced by Borrower's note dried the same dote s this Seeurily [nstrument ("Note"), which
provides for monthly payments, with the Tall debt, i not paid carlier, due and payable on February 1, 2028
CPhis Seeurily Insteument seeures to Lender: (a) the repaymeent of the debl evidenced by the
ch with Itorest, and all renewals, extensions und modifications of the Note; (b) the payment of whl other sums, with
interest, ndvancett under parngraph 7 to proteet the seenrity of this Security fnstrument; wnd (&) the performanee
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of Borrower's covenants and agreements under this Secorily Insirument and the Note, For this purpose, Borrower does
herchy  mortgage, pramt and  convey 1o the  Lender he  foflowing  described  propenty  lucated  in
caoK ‘mmiy. Hlinois:

SEE SCHEDULE A ATTACHED HERETD AND MADE A PART HEREQF

Purcel 1D h: :
which has the address of - 2379 SOUTH WHIPPLE STREET, CHICAGO, firenn, City),
Wlinois 60623 Zip Code] ("Property Address™),

TOGETHER WITH all e aprovements now o hereafier crecied on the property, and all easements,
appurienances and fixtures-now or heren/ter & part of the property, Al ceplscements s additions shall nlso be covered
by this Security Instrumertt, Al of the foregoing is refersed o in this Sveurily Instroment as the "Property.”

BORROWER COVENANTS that Borrowerasanwlully seizexd of the estate hereby conveyed and has he right 1o
morgage, grant and convey the Property il that (the Property is wnencumbered, exeept [or encuebrances ol record,
Borrower wurrants andd will defend gencrlly the title 4o thie Property agninst oll claims and demands, subject 1o iy
encumbrances of record,

THIS SECURITY. INSTRUMENT combines uniforin covearas for nmional use ind nonsuniform covenants with
limited varintions by juristiction 1o constitute u uniform security inglouicent covering real property,

Borrower aml Lc-udcr covenint and ngree s Tollows:
UNIFORM COVENANTS.

1, Pugment of Principal, Interest and Lite Charge, Borrower shuld pay-wecis sue the principil of, and interest
an, the debt evidenced by the Note and e chorges due under the Nale,

2. Munthly Payment of ‘Taxes, Insurunee and Other Charges, Borrower sl inghacie in cach monthly paymen,
together with the principat and. interest as set fond in the Note and iny Inse charges, & swpio7 (0) kises and specil
assessments levied o 1o be levied ngainst the Propeny, () lenscholt payments or ground resieas e Property, and (¢)
preminms (o insurance required. under paragraph 4, 1 any year in which the Lender must pay” svortgage insurinee
premingm 10 the Scerctary of Housing and Urban Development ("Secretiry™), or in any yenr in wi'chisueh premsinm
wottl hive been requircd if Lender il held the Seenrity Instrument, each monthly payment shakl also incile either: (i)
asum for the annund mortgage insurance promium 1o be pakl by Lender to the Secretary, or (if) n monthly charpe insteid
of & morgsge insurance premivm if Uhis Seeurity Instrument is held by the Seerctary, in @ reasonble mmout 1o be
determined by the Secratary, Exeept for the monthly charge by the Secretwry, these ilems are called "Escrow Lems” and
the sums paid 1o Lender are colled "Eserow Funds."

Lender may, ot any vime, colleet and hold omounis for Eserow ltems in an aggregate saum ot to exceed the
mixmim amount that may be required for Bocrower's eserow scconnt under Ihe Real Bstate Seilement Procedures Act
ol 1974, 12 US.C. Section 2601 ¢t seq. and implementing regulinlions, 24 CUR Part 3500, ay they may be amentled
from time 10 tine ("RESPA"), except thid the cushion or reseeve permitied by RESPA for unnnticipited disburserients
or dishursements belore the Borrower’s piysients are nvailible b the aecoumt may 001 be bosed on smoants due lor the
mortgitge insurange premivm,
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: it {1 the amounts held by Lender Tor Escrow Tiems excecd the wmounts permitied to be held by RESPA, Lender shol)
i‘ necount 1o Borrower [or the excess funds as required by RESPA, 1T the amounts ol funds hield by Lencler at any lime
f" are not sufficient o pay the Escrow loms when dug, Lender may notify the Borrower and reyuire Borrower 1o mike up
‘ ;j{' the shoringe as permitied by RESPA,
Joc? "The Escrow Funds are pledged as addivional security fr il sums secured by this Security Instrament, N Borrower
) tendhers to Lender the fulf puyment of all sueh sumis, Borrawer's account shall be credied with the balance remaining for

all instaliment. iiems (n), {B), and. (¢} and any mongage insurance premimn insiailment (hat Lender has not become
obligatcd 10 pay 10the Sceretary, el Lender shalt prompily refund any excoss fuds to Borrower, Immedinely prior to

n Toreclosure sale of the Property or ity acquisition by Lender, Borrower’s seconnt shail be credited with any buance
remaining for ald installiments Tor items (), (b), und (),

o 3, Aprication of Payments, Al payments under puragraphs | and 2 shall be applicd by Lender s [ollows:

I First, to wzmonguge: insurence premium-io be paid by Lender to the Sceretary or to the monthly charge by the
Sl Secretary insteac ol the monthly morlgage insuranee premium;

' Sg.mm 0 any’ Wees, specinl nssessments, feaschold payments or growtdl rems, and fire, Bood and other hazard
insurange prumums, a1 uired;

Third, to interest ducupser the Note;

Eourth, 1o amartization o 1%e principal of the Note; und

Filth, to late charges due undzi the Note,

4, Fire, Flood and Other Hazied Insurance. Borrower shall insure alt improvements on the Properly, whether
now in cxistence or subsequently erecled, nguinst any hozards, casualtics, and contingencies, including fire, for which
Lender requires insuranee. This-insurimce-shat! be maintained in the amounts and for the periods tha Lender requires.
Borrower shali also-insure ol improvemenis ¢ Prupcrty. whether now in existence or subsequently erected, aguins
loss by floods 1o the extent required by the Secreiar; Al insurance shall be carried with companics appmvc;l by Lender,
The insurance policies.antd iny reaewals shali be held be-Lender and shall include Toss payable clauses in favor of, and
in u form aceeptable 1o, Lender,

In the event of loss, Borrower shall give Lender imn'edisie notice by mail. Lender may make proof of Joss if not
macic prompuy by Barrower, Eacht insirance company conceraeris herehy authorized and direeied 10 make payment (or
such loss direcily (o Lender, instendof 1o Borrower i o Lender jrintiy. All ar any part ol the insuranee proceeds may
be applicd by Lender, atits option, either () 0 the reduction of e mdcbtctlncsx under the Note and this Security
Instrument, first.to any. d(-lmqucnl amounts applicd in the order in piragrartc2, and then 10 prepayment of principal, or
{b} to the restoration or regair.of the damaged Propeny, Any application ai the proceeds to the principal shall not exiend
ar posipon the duestlnie:of the ‘monthly payments whieh are relerred to in parsginph 2, or change the amount of such
R payments; ‘Any:excess insurance proceeds over an amount required Lo piy all oulsanzing indebledsicss under the Note
and this Sceurity Instrument shall'be paid to the entily legally entitled thereto,

n the event o foreelosure-of this Security Instrament or other transfer of title to the Propeny that extinguishes te
incebtedness, all right, tile ang interest of Borrower in and to insurance policies in foree shall puss to 1he purchaser,

5, Occupincy, Preservation, Matntenance and Protection of the Property; Borrowe™s Coun Application:
Leaseholds. Borrower shall acoupy, establish,und use the Property as Borrawer's principal residedes within sixty doys
alter the execution of this Seeurity {ostrument (or within sixty days of o later sale or transfer of the Property) and shall
continie to ocoupy the Properly as Borrower's principal residence Tor wt least one year after the dac ot oceupaney,
wnless Lender determines that requirement will cause undue hardship for Borrower, or unless extenvting circumstnces
exist which are beyond Borrower's control, Borrower shall notily Lender of any exicnuating circumsiances, Borrower
shafl not commit. waste or destroy, damoge or auhsmrlmlly change the Property or allow the Propeniy 10 deteriorine,
reasonable. wear.and tear excepted, Lender may inspeet the Property if the Propeny is vicant or abardoned or the loan is
in defmll, Lender may leke reasonnble nction to proteel and preserve such vicant or abandoned  Property,
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Borrower shall also be in default 1§ Borrower, during the loan application process, guve mterindly false or inaceurae
information or sitements to Lender (or fuiled w0 provide Lender with uny wateriaf infornwtion) ity contieetion with the
loun evidenced by the Note, including, but not limited w, representations concerning Borrawer's oceupiney of the
Property 0 @ principal residence, 11 this Securlty instrument I8 on o keaschold, Borrower shilk comply wiil the
provistons.al' the lense, 1 Borrower aeyuires foe title to the Propeny, the Jeasehold mnd Tee thle shull wot be merged
unless Lender agrees 1o Whe merger in swelting,

6, Condemnation, ‘The proceeds of any award or elaim for dombges, direet o consequential, in eonnection with
any condemnadon.or other wking of any part bf the Property, or for conveyanes in place of condemntiion, we hiereby
nssigned aned shial) be pald-to Lender to the extent of the Tull imount of te indebtedness thot remains unpuid under the
Noto and this-Security Instrament, Lender shall wpply sueh proceeds to the reduction of the indebivdness utider the Note.
) this Security: Instrument; Firstto any: delinguent amounts applied i the order provided i paragraph 3, and then 1o
prepayment of prvelpal, Any application of the proceeds to the principal shall not exiend or posipone the due dae of the.

r
?

monthly. paymonts; which are reforeedd 1o In puragraph 2, or chiunge the amoun of such pryments, Any exeess proceeds

over i imount reguradto pay ol outstanding indelbtodness under the Note and this Seearity Instrument shall be paid to
the entity fegatly entiticd rereto,. ‘

7. Clisrges ta Boreawse and Protection of Lendee’s Rights v the Property, Borrower sl puy ol
govermmenta! or municipal ehnrges, lines nod impositions it sre not incladed in paengraph 2, Boreower shall pay these
obligntions on time direetly, 10 the exlty whicl Is owed the payment, I failuse @ puy wauld adversely alfect Lender's
interest in the Property, upon Lends s request Borrawer shall promptly Tuenish 1o Lemder receipts evidencing these
pyments, _

[ Dorrower fuils 10 make these payanents-or the pryments required by paragraph 2, or fuils 10 parform any clier
covennnis tnd ngreements contained in ihils Secpriy Instrumen), or there is o legal procecding thit may significamly
affect Lender's rights in the Property (sueh ns sprocecding in bankrupiey, Tor condemnation or 1o enforce liws or
regulations), then Lender may do and poy whatever s neeessary 10 protect the value of the Property wndd Lender's righis
it the Property, including payment of wxes, hizard insucuree and other items mentioned in paragraph 2,

Any nmounis disbursed by Lender under this paragzapn shall become an additional debt of Borrower und be
securcd by this Sceurily, Instrument, These amounts shinll bearantseest from the daie of disbursement, a the Note rate,
sl it the option of Lender, shall be immediniely duc widl payabic

Borrower shall prompily discharge any tien which has priority Gver his Seeurity Instrument unless Borrower: (i)
agrees in writing (o the payment of the abligation seeured by the it o manner aceeplable to Lender; (b) conlests in
good fith the lien by, ar defends aguinst enforcement of te lier i, lega prozecdings which in the Lender's opinion
uperate to prevent the enforcemens of the liea; or (¢) seeares i the holaer pEthe lien wn agrecment stitisluetory (o
Londer subordinning e lien w this Seeurity Instrument. 1f Lender determines e eay purt of the Property is subjeet to
n Hien which may auain priority over this Seeurity Instrument, Lender nuay give Bordawer o notice identifying the Yien,
Borrower shalt sutisfy the Yien or tke.one or more of the actions set fortd ghove within 10®ays of e giving of notice,

8. Fees, Lendler may colleet fees and charges authorized by the Secreiary.

9, Grounds for Acceleration of Debt,

(u} Default, Lender muy, cxeept as limiled by regulations issued by the Secretary, i e case of payment
defaults, require immadinie payment in Tull of all sums secured by 1his Sceurity Instrument &
(i) Borrower defauls by failing 1 pay in Tull any monthly payment required by this Scostty lnstrament
prior 10 or on.the due date ol the next monthly payment, or
(ii) Borrower defiwlts by fuiking, for a period of thirty days, w0 pecform any other obligations contained in
this Security. Instrumen,
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable Jaw (including Section 341(d) of
the Garn-St, Germain Depository Institutions Aet of 1982, 12 U.S.C, 1701j-3(d)) and with the prior approval of
the Sceretary, tequire immedinte payment in ful) of all sums seeured by this Security Instrument if:
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(i) All or part of the Property, or o benelicial interest in a wast owning all or part of the Propenty, is sold or

otherwise teanglorred (other thun by devise or descent), and

(i) The Property is nob eceupied by the purchnser or grantee s Bis or her principl residence, or the

purehaser o granice docs so oceupy the Property but his or her credit hiss not been approved in aeeostnee

with the n.qmrmmm\ of the Scerelary,
(£ No Waiver. 1f circumsiances cecur thal would permit Lender 1o reguire ismedinie paytoent in fall, b
Lender does notrequire such poyments, Lender docs nat waive its rights with respeet 1o subsequent events,
(d) Reguintions of HUD Seeretury, o many circutmsinnees regubations issuctd by the Secreury will limil
Lender's rights, In:the.case of payment.defanits, 1o requise immediote payment in Tull and (oreelose i nol paid.
This Security Instrument doos not suthorize secetertion or foreelosure i not permitied by reguations of the
Seeriry. , '
(e} %o tpage Nob. Insured, Borrower agrees-thot i s Seeurlty Instrument unel (he Note are nat determined o
be eligitdsfor insurnnce wndor the Notlonat Heusing Act within 60 days (rom the date hereol, Lender mny,
ity option euire immediate payment in full of all sums secured by this Security Inswiment, A writien
staomen O anthorized agent of the Seeretiry dated subsequent to 60 duys from the tite hereof, decllning
W insure Wiis Seeariry strament ond the Note, stall he deemed conclusive proof of such neligibility.,
Nowithstding - 1he forsgoing, this optlon may wes be exersised by Lender when the unvailability of
insarance is solely due 1o Lendee's fulfuee o remit o mongnge insaranes preminm 1o the Seeretary,

10, Reinstntement, Boerowes bas i right o be reinstted i tender hos required immedinte payment in (il beeause
of Borrower's failure to puy wn amount Zauunter the Note or this Sceurity Insirument, This right applies even alier
foreclosure proceediogs wre ingtitsed, o rolnste the Sceurity Instrument, Borrower shall wender in o luwp sum il
amoums reqwired 1o bring Borrower's mconutnrrent including, to the usient they are obligations ol Bogrowser umler
this Security Instriwnent, foreetosure costs mid cessonable and customary wtormeys' lees and expenses properly
nssocinted with the Torectosure proveeding. Upor reinstmement by Borrower, this Secarity  Instrament and the
ohligations that it secures shadl remain:in offeet ns i Lender had nou reguired nmesdisie payment i full, However,
Lender 15 not required 1o permit relnstatement it (i} Lender has wecepied reinstmement niter the commencement of
foreelosure procecdings within o, years immediaely jirsceding the eommencement of a4 corrent foreelosure
procecding, (i) reinstatement will preehle foreckosure on differan prounds n e Tuture, o {il) reinstuement will
aclversely affect the priority of the lienarewed by this Security Instranien,

tL Borrower Nat Released; Forbearance By Lender Notoi whaiver, xtension of the lime of paymem or
medificntion of amartization of the sums seeuredd by is Security instraraent granted by Lender to uny sueeessor i
interest-ol Borrawer shalh not opernte 1o relense tho Hability of the originnl Boreaeer or Barrower's suceessor i inerest,
Lender shalt net be required W commence procecdings npainst any snecessor i eerest or relise W estemd time for
payment or therwise madily amenizaion of the sums secared by this Seeurity Insioamant by reason of sny demand
made by e orlgingl Borrower or Borrawer's successors in bterest, Awy forbearanee by Leader in exerelsing any right
o remedy shall not b o waiver of or preclude the exercise ol ny right or remedy,

12, Successors and Assigns Bowund; Juint and Severad Linbilinys CoeStgners, The coveneatsand agreements of
this Security. Instrument shall bind and benefit the sueeessors and u\s\un.s of Lender sl Bogrewer, subjest o the
provisions of  parngeaph 9¢0), Borrower's covemnts and ngreements shald be joint and several. Ay Borrawer who
co-signs - this: Security tistrument but does not execite the Note! (n) s co-signing this Security lnstanvent anly 1o
morlguge, geont and convey that Borrower's Interest in e Property under te erms of (s Security Instreiment; (b) is
not peesonally oblignted 10 pay 1he sims seoured by this Seeurity Tnstrament; and (¢) agrees that Lendes and any oter
Rorrower may ugree o extend, modify, ferbear or muke wny nccommotutions with regird 1 the terms o this Security
instrament or the Note withiout thut Borrower's consenl,
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13, Notices, Any notice to Borrower provided for in this Qu.urity Instrument shall be given by delivering it or by
- nailing it by firsy class mai) unless applicable Taw reguires use of wnother methad, The notice shall be direcied to the
Property Address or any other adiress Borrower dcsxgnulu by natice to Lender, Any notice 1o Lender shall be given by
first clngs mmi‘.m Lender's address stated-herein or any whdress Lender designates by notice 1o Borrower, Any notice
provided. for-in this.Security Instrument shull be deemed © have been given to Borrower or Lender when given as
pmwdcd inthis-paragraph.

14, (‘nvernln;, Law;. hwurnblllly This Su:uruy Instrument shall be governed by Federal lnw and the law of the
jurisdiction in-which the: Propcrty is located, In the event that any provision or clause of this Security Instrument or the
Note canflicts with uppllcablt. law, such confMict shalt not affect other provisions of (his Sceurity Instrument or the Noie

which can hc wiven cffect without the conlTicting provision, To this end the provisions of this Security Instrument )

the Note are seclared 1o be severable,

15, Barvower's Copy. Borrower shall.be given one conformed copy of the Notc and of this Sceurity Instrument,

6. Huzurdans .Subalunws. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hu'/ardom Substatces.on or in the Property. Borrawer shall not do, nor allow nnyone clse 1o do, anything affecting
the Property thm i invistation of. any Euvironmenial Law, The preceiing two sentences shall notupply 1o the presence,
use, or alorugc on the-Frapeny. of smull qunnuuc\ of Huzardous Substances that are generally recagnized 0 be
appropriae W normal resideatia) wses and 1o maimennce of the Property.

Borrower shall prompity give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any govcrnmulull or_regulatory lagercy or private parly involving the Property and any Huzardous Substance or
Environmental Law of which Borrower husvctent knowledge, 1F Borraswer learns, or is notilied by any governmental or
regubniory wuthority, that-ony removal ‘or other remedintion of any Hazardous Subsiances affecting the Propeny is
necessury, Borrower shall prompuly tke all aeecssary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Huzardous Sabstanees” are those substances defined os toxic or fazardous
substances by Environmental Law and e following, substinces: gsoline, kerosene, other fammable or toxic petroleum
products, loxic pesticides and berbicides, voluile solveats, materials containing ashestos or Tormahiehyte, tnd
radionctive materinls, As used in this paragraph 16, -"Favironmenint Law" means federal laws i faws of the
jurisdiction-where the Property is located that relue w heallin, ssiety or environmenial protection.

NON-UNIFORM COVENANTS, Borrawer nndl Lender further coveranl and sgrec us follows:

17, Assignment of Rents, Borrower unconditionally assigns ane-aansters 1o Lender sl the rents and revenues of
the Property, Borrower authorizes Lendlor or Lender’s agents to eolieet ez rents mud revennes und hereby dircets cach
tenart of the Property 10 pay tho rents 10 Lendar or Lender's agents, However, brior 1o Lender's notice 10 Borrower of
Borrower's brench of uny covenant or agreement in the Secuzity Instrument, Barrawer shall colleet and receive nll rents
g revenues of the Property ns trustee Tor the benelit of Lender angd Borrower, Thicnesisnment of rents constitaes un
absolute nssignment and not an assignment for additional seeurity only,

I Lander gives notice of breach to Borrower: (@) ol rents received by Borrower-ohall.be hekl by Borrower ps
trustee Lor benelit of Lender anly, 1w be applied to the sums sceured by the Sceurity Instriment; () Lender shall be
entitled 1-collect and receive all of the renis of the Property; wnd (¢} eaeh tenant of the Propertyshiaii oay ull rents due
and unpui o Lender er Lender's ageat on Lender's wrillen demand (o tie enant,

Borrower his nol executed any prior nssignment of the rents nnd his not and will not perform syt that would
prevent Lender from exercising its rights under this purageaph 17,

Laender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breagh o Borrower, However, Lender or a jucdicially appointed receiver may o so ot any time there is n brench, Any
applicatlon of rents shill not cure or waive any defuult or tvaliduie any olher right or remedy of Lender, ‘This
assignment of cents of the Property shall wermingte when the debl seenred by the Security Instrament s paid in Tulk,
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18, Foreclosure Procedure, 11 Lender requires immedinte payment dn Tuii under paragraph 9, Lender may
foreclose this Security Instrument by judicind proceeding, Lender shull be entitled to colleet al) expenses ncurred
In pursuing the remedies provided in this paragraph 18, including, but not fimited to, rensonuble attorneys’ fees
and costs of titke evidenee,

I the Lender's interest in this Seeurity Instrument is held by the Secrel ey and the Seeretary requires
immediate pnyment in full under v Parngruph 9, the Seeretary muy invoke the nonjudicial power of sale provided
In the Single Family Mortgage Foreclosure Act of 1994 (*Act™) (12 US.C, 3751 o seq.) by reguesting u
foreclisure commissioner -designated under the Act 10 commence Torechsure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Seeretary of nny rights otherwise
availnble to w Lender under this Paragraph 18 or applicable lw,

19, Rélease, Upon- payment of all sums sceurcd by this Security Instrument, Lender shall release this Security
Instroment witioir ehirge 10 Borrower, Borrower shall pay any recordalion costs,

20; Waiver of tiueestend, Borrower waives ol right ol homestead exemplion in the Property,

21, Riders-to this. Secunity tnstrument, 11 one or more riders are exceuted by Borrower and recorded logether
with this Security Instniment, the_eoveamnts of ench such rider shall be incorporawed into and shall amend
supplement. the covenants and-agreeisents-af this Seeurity Instrument as i the rider(s) were a part of this Securily
Instrument. {Cheek-applicable box(es}). .

Condominium. Rider - Cirowing Equity Rider Other [spu.ll)'

, ]
L_J Planned Unit Develapment Rider L4 Geduated Payment Rider 14 c{ ju,mh fe. &i&

Kaler

_ 7
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HY SIGNING BELOW, Borrower necepts aud ageees i the ienms coniined in \his Security lnstrarent and in any
ridder(s) executed by Boreower and recorded with i,
Witnesses:

4.)

e . .Qmﬁ ?w-.-.u'/ll_,,./w/.éié’r:’a{m&....m ~{Seal)
BENJART nanmo Bonowel

/ (et /K(K/ - (01l
HERGADO Horsower

(Seal) SSeal)

Sorrwur Jlopower

(Setl) .. (Seal)

Janower Sorrowet

R 1)) ) e {Seal)

Jhpriwer Herower

) - ot ’
STATE OF ILLINOIS, y ( (JC’\/..- Cuunmy ss!
L,~C f(.( e lffﬂda’ bt f’"f?(.l’ c:( 1 Notary Public in and for said cotmy and siae do hereby cerlily
thil

fDe-N(, }«.wxin Me raado @rd ;%c.(]/‘a fr’"’(ff-v@,;(,d{g( '/v./ s i e

, personnliy Known 1o me 1o be thesarhe person(s) whose name(s)
subseribed to the foregoing instrument, appenred hefore me this day in person, and acknowledpaian £ 6
signed wnd defivered the suid instrumert 4 ‘/j{,.;ug (ree and voluntary uet, fur theseena sail purpodts therein

sel forth,
Given under my hand qnd official send, s / 3 day of (-)’(bxu LA, y Y C} '?J’

/>) (//ir‘}f(m,f_/ /&j(d"“‘éfﬂa

Notary Public

My Cammission Expires:
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FHA Case No,
1319028650

ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER is made this  15th dny of  January , 1998,
amd is incorpories o and shall be deemed to wmenl wd supplement the Morigage, Deed af ‘Trust or Security
Deed ("Seeurity Inseramznt™) ol the same date given by the undersipned ("Borrower"} (o seeure Borrower's Note
("Not") 1o FIRST UX4ON MORTGAGE CORPORATION

(the "Lender") ol the sume dite and overing the property described in the Seeurily Tastrament aid located e
2329 SOUTH WHIPPLE STREET, CHICAQO, IL 60623

(Paopenty Acddiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE -AND THE MONTHLY FAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESTAATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORFOWER MUST PAY,

ADDITIONAL COVENANTS, In addition (0 the coverants seed agreements mile in the Security
fnstrument, Borrower und Lender Murther covermpt ind ugree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dule

“I'he interest rate may chunge on the first day of April , 1988 e on thot dny
ol each suecceding yenr, "Change Date" meuns coch date on wihich the imerest rale couli eheige,

(13) The Index

Reglnning with the first Change Dnle, the interest rine will be bised on an Index, "lndex” neristhe weekly
avernge ylokd on United States Treasury Scenrities mljusted w o consunt mawrity of one year, oy radeavpilnble
by the Federal Reserve Boued, "Current index" menns the most recent Index figure availuble 30 duys herore the
Change Dites 1 the Inddex (hs defined above) is no Jonger avaituble, Lender will use as s new Index uny index
preseribed by the Sceretury, As used in this Rider, "Secretry means the Seerctary of Housing ad Urbun
Development ar his or her designee,” Lender will give Borrower notice of the new Indes,

FHA Multlsiate ARM Rider « 1098
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(C) Cuteulution of Interest Rafe Chianges
Before ench Change Dane, Lender will ealeulate n new interest rale by nedding o margin of
Two and. Three~Fourths pereentage poinks) ( 2.7500 )
the Current Indlex 'an‘d‘ rounding the sum 10 the nearest one-cighih of one percentage point (0.125%), Subject to
the limitg alaisd in paragraph (19) of this Rider, this rounded cmount will be the rew interes! rate wnlil he nexy
Change Datc.

(D)-Limits < interest Rute Chanpes

The existing intrest rive will.never increase or decrease by more than one percentage point (1.0%) on any
single Change Dale, The irserest raie will never be more than five percentage points (5.0%) higher or lower tiun
Uhe initin interest eade, as st in Paragraph 2 of the Note, ‘

{F) Calenlation of Payment Zhange .

If the Interest rte changes on ¢ Chinge Date, Lender will caleukale the smeunt of monthly puyment of
principal und imerest which would be ncerasery to repay the nopaid principul balanee in full at the Mutrity Date
at the new interest rate through substantiaiiy coun) payments, 1o making Such calculation, Lender will use the
unpaid principnl balance which would be owed zahe Change Daie il there i been na delault in puyment on
the Note, reducetl by the amount of any prepaymenisdo principal, The resalt of this caleulntion will be the
amount ol the new monthly paymeat of principal anch interest,

(F) Notice of Chanpes

Lender will give notice to Borrower of any ¢himge i e inierest rte and monthly payment amount. The
notice must be given at least 25 days before the new monthly pagmznt amount s due, and must set fonh () the
date ol the notico, (i1 the Chimge D, (i) the old interest rate, (v) the-sew interest rite, (v) the new monthly
payment imouni, (viy the Current Index and the date it wis published, (i) e method of caleutating the change
in monthly payment amount, and (viii} any other informution which may beceguired by law from time 10 Hine,

{G) Bffeetive Date of Changes

A new interest rate caleulated in acearcimee with paragraphs (C nmd €0) of this Ruler will become effeciive
on the Chunge Date, Bareawer shall make & paymeny in the new monthly amount beginning onthe lirst payment
dite whicl oceurs ol least 25 days ofier Lender has given Borrower the notice of chinges resarc by paragraph
(F) of this Rider, Borrower shall have no obligation 1o pay any increase in the monthly ravaent wmount
enleulated in accordines with pasugraph (E) of this Rider for sy payment dte oceurring less than 25 days after
Lender s given the required notice, 17 the monthly payment amount ealeulated in secordance with pisagraph
(E) of this Rider deerensed, but Lender Miiked w give Gmely natice of te decrcase and Borrower made any
monthly poyment amounts exceeding the payment amount which should have been sted in o timely notiee, then
Borrower has the aption o eithier (i} domand the relen o Borrower ol any excess payment, with interest thereon
al the Note rate (urirte equiad o the dnterest rte which shoukl have been statesd in w timely notice), or (i) request
thud any excess payment, with imerest thoreon ol the Now rare, be upplied as payment of prineipal. Lender's
ebligntion 10 relurn any exeess puyment wilh interest on demand is not assignable even if the Note is otherwise
assigned before die demand for retum is mude,

@:5919001) Pagevola |nuinur}?} - M
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BY SIGNING BELOW, Borrower accepls and ngrees 1o the terms and covenanis contained in this
Adjustable Rate Rider,

(Seal) " uL’\L__A{A_C.HzM_.__ (Senl)

| ('
Borrower BENJA" I “ ?/ Borrower
(Seal) 17 (é {Seal)

Borrwer Vﬂ.l’ “ERUMJO onawer

{Seal) (Seal)

SHotrower Herrower

{Seal) . (Seal)

Narrower -Horrower

@5591wacn Pagodetd
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LOT 37 IN ANNTE B, FAROD'S ZCOANTUTSION OF THY EAST )/2 OF
TIHE SOUTIBAST 1/4 OF TUE ROKTYENST L/4 OF TIE NORTHWEST 1/4
OF SECTION 24, TONNSHIP? 19 NOKT). RANGE 11, EAST OF THE
THIRD PRIKCIPAL MERIDIAN, IN CGOR C2UNTY, ILLINOIS,

[L-3S~[te-oll)
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