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ASSIGMNIENT OF RENTS

Ug) THIS ASSIGNMENT OF RENTS IS DATED JANUARY 4. 1998, between Ken Lewkowiczf whose address is

15360 South Sulky Drive, Lockport, IL 60441 (referred te helow as "Granlor"); and PLAZA BANK, whose
address is 7460 W. IRVING PARK ROAD, NORRIDGE, IL 60624 {ieferred to below as "Lender"). *MARRIED

— d TSW&@%?%%&D@%&% 'QNm on%%%%gzdsﬁgwg%ﬁame a continuing security interest in, and

conveys to Lender all of Grantor’s right, title, and interest in and {» the-Rents from the following described
m Property located in Cook County, State of lllinois: :

Q PARCEL 1. THE NORTH 1250 FEET OF LOT 23 AND ALL OF LG 24 IN PREROST EDGEWOOD

- HOMES SECOND ADDITION, BEING A SUBDIVISION OF BLOCK 29 (EXCEPT THE EAST 375 FEET
THEREQF} IN CIRCUIT COURT PARTITION OF SECTION 6, TOWNSHIP 38 '«OiTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF B:CORDED MAY 6, 1959
AS DOCUMENT 17530729, iN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION OF
EASEMENTS AND EXHIBIT "A" THERETO ATTACHED MADE BY THE CHICAGO TITLE AND TRUST
COMPANY, AN ILLINOIS CORPORATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 3,
1857 AND KNOWN AS TRUST NO. 39367 DATED AND RECORDED SEPTEMBER 11, 1959 AS
DOCUMENT 17665504 AND CREATED 8Y THE DEED FROM THE CHICAGO TITLE AND TRUST
COMPANY, AN ILLINCIS CORPORATION AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 3,
1857, NQ. 39367 TO JOSEPH KUPP DATED DECEMBER 29, 1962 AND RECORDED JANUARY 8, 1963
AS DOCUMENT 18691200 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 4313 Sou!h;&fﬂgy Drive, Stickney, IL 60402. The
Reat Property tax identification number is 19-06-300-037. *Harlem

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.
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No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemeant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Renis.  For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice 1o Tenanis. Lender may send nolices to an?' and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender’'s agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, caollect and receive

from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on ali legal

proceedings necessary for the proteclion of the Property, including such proceedings as may be necessary to

{ﬁcopver po[ssessmn of the Property; collect the Renis and remove any tenant or tenanis or other persons from
e Property.

Maintain the Properly. Lender may enter upon the Property to maintain the Property and keep the same in

repair; to pay the cosls thereo! and of all services of all employees, including their equipment, and of alt

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all

:gxeg, assrizssmenls and water utilities, and the premiums on lire and cther insurance effected by Lender on
e Property.

Compbiance with Laws. Lender may do any and all things 1o execute and comply with the jaws of the State of
Hlinels and also all other laws, rules, orders, ordinances and requirements of all other governmertal agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and an such conditions as Lender may deem appropriate. .

Employ Ager:s, Lender may engage such agent or a%enls as Lender may deem appropriate, either in
Lferéder!s narae.c. in Grantor's name, o rent and manage the Property, including the collection and application
of Rents. !

Other Acls., Lencer may do all such other things and acts with respect to the Property as Lender may deem
aPpropnate and rnay act exclusively and soiely in the place and stead of Grantor and tg have all of the powers
of Grantor for the pu/pcses stated above,

No Requirement to Acl.  Lender shall not be rec?uired to do_any of the foregoing acts or things, and the fact
that Lender shall have porformed one or more ot the foregoing acts or things shall not require Lender to do
any other specific act or thung, °

APPLICATION OF RENTS. Allicosts and exgenses incurred by Lender in connection with the Property shall be for
Grantor’'s account and Lender mzy pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of an»~and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs anc expenses shall be aﬁphed to the Indebtedness. All expenditures made by
Lender under this Assignment and -0 reimbursed fram the Rents_shall become a part of the Indebtedrtess
secured by this Assignment, and shall be payable on demand, with interest at the MNote rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pay: ali of the Indebtedness when due_and otherwise performs all the
obligations impgsed upon Grantor under thin £ssignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Granlor a suitable satsfurtion of this Assignment and suitable statements of termination of
any financing statemment on file evidencing Lzncer’s security interest in the Rents and the Property. Any
termirtation fee required by law shall be paid by -Grantor, if pefmitted by applicable law. [f, however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedriess and
thereafter Lender is forced to remit the amount of thal Caymem (af) to Grantor’s trustee in bankrupicy or o any
simitar person under any federal or state bankruptey law or law for the relief ot debtors, (b) by reason of any

6085086

judgment, decree or ordér of any court or administrati 'e body having jurisdiction over Lender or _any of Lender's
Propeny, or () by_ reason of any settlement or comprorse of any claim made by Lender with any claimant
] ]

nciuding without limitation Grantor), the Indebtedness shall.oz considered unpaid for the purpose of enfarcement
of this Assugnment and this Assignment shall continue to be effzctive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any rxte or other instrument or agreement evidencin
the Indebtedneéss and the Property will contintie to secure the amcurt repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Zruntor shall be bound by any judgment, decree,
ardar, settlement or compromise relating to the Indebtedness or tc th.s Assignment.

EXPENDITURES BY LENDER. |f Grantor fails to comply with any-zrovision of this Assignment, or if any action or
groceedlng is commenced that would malenally atfect” Lender’'s interests in the Propenty, Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroprlate_. ny amount that Lender
expends in so doing will bear _interest at the rate provided for in the Note-froin the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, al Lender's optior will (a) be payable on demand, (b}
be added to the balance of the Note and be apportioned among and be payaiis with any installment payments to
become due during either (i) the term of any applicable insurance pO|iC¥| or (i¥y tbe remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payabie at the Note!G-maturity, This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
ﬁhgn not be construed as curing the default so as to bar Lender from any remeay that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Jdefasb ("Event of Default")
under this Assignment:
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or any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any ather
remedy, and an election to make expenditures or 1ake action 1o perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise
its remedies under this Assignment,

Altorneys' Fees; Expenses. i Lender institutes any suit or action 10 enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shall bear interest
from the date ol expenditure until reﬁald al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable aw, Lender's attorneys
ees and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankrupfcy
pro_ceedmgs (including efforts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post-judgment cotlection services, the cost of searching records, obtainin title reports {including
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, o the extent permitted by
applicable lav. Grantor also will pay any court ¢costs, in addition to all other sums provided by law.

MISCELLANEGUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Tnis Assignment, together with any Related Documents, constitutes the entire understanding
and agreament gfihe parties as to the matters set forth in this Assignment. No alteration of or amendment (o
this Assignment snali be effective unless given in writing and signed by the party or parties sought to be
charged or bound by ‘tis alteration or amendment.
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Applicable Law. This Atsignment has been dellvered to Lender and accepted by Lender in the State of
Ilinols. This Assignmeni shall he governed by and construed in accordance with the laws of the State of
iMinols.

No Modification. Grantor shail nat enier,into any agreement with the holder of an¥] mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, exiended, or renewed without th2 prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any suct sacurity agreement without the prior written consent of Lender.

Severabili%. It a court of competent jurisziciion finds any provision of this Assignment to be invalid or
unenforceable as to any Person or circumslancg,-such finding shall not render that provision invalid or
unenforceable as to any other persons or circunistances. If feasible, any such offending provision shall be
deemed to be modified to be within the limits of eafeiceability or validity; however, if the offending provision
cannot be so modilied, it shalt be stricken and all othar provisions cf this Assignment in all other respects shali
ramain valid ang enforceable.

Successors and Assigns. Subject 10 the limitations steles in this Assignment on transfer of Grantor's
interest, this Assignmen! shall be binding upon and inure te the benefit of the_parties, their successors and
assigns, 4 ownershsfa of the Property becomes vested in a pcison other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with reference t¢ this Assignment and the Indebtedness by
way of forbearance or extension without releasing Granter from the okiigations of this Assignment or liability
under the Indebtedness,

Time s of the Essence. Time is of the essence in the performance of tnis Assignment,

Waiver ol Homestead Exemﬁuon. Grantor hereby releases and waives Al rights and benefits of the
homestead exemption laws of the State of lllinois as to ali Indebtedness secured by this Assignment,

Waivers and Conaents. Lender shail not be deemed to have waived any righte under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender, “No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such righi 2 any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of ur-prejudice the party's
right otherwise to demand strict compliance with that provision or any other provision. " Nr-pricr waiver by
Lender, nor any caurse of dealing between Lender ang Grantor, shall constilute a waiver «f cny of Lender’s
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender Is required
in this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

608

GRANTOR:
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