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FliA Case No.

LOAN NO. 0959506 MORTGAGE 131-8977926-729

THIS MORTGAGE ("Sccurity Instrument™) is given on January 14, 1998
The Montgagor is ABY 7, THOMAS, A SINGLE MAN.NEVER MARRILD

LQOSSOQG

("Borrawer™). This Security Instrument is given to

CITYWIDE MORTGAGE OF AMERICA CORP

, Which is

organized and existing under the laws of THE UNITED STATES OF AMERICS , and

whose address is - 4305 WEST IRVING PARK ROAD, CHICAGO. IL 60641

. ("Lender"). Borrawer owes Lender the principal sum ol
Cne Hundred Forty Seven Thousand Two Hundred Forty Dollars and Zero Cents

Dollars (U.S. $ 147.240.00

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Noie"), which
provides for monthly paymens, wilh the full debt, if not paid carlier, due and payable on
February 1. 2028 . This Security fnstrument secures to Lender: (a) the repayment of ihe deb
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the

payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

FHA lifinois Mortgage - 4/96
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LOAN NO. 0959506

Lender may, at any time, colleet and hold amounts for Escrow ltems in an aggregate amount not Lo
exceed the maximum amount that may be required for Borrower's escrow account under the Real Estate
Settlement Procedures Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR
Part 3500, as they may be amended from time o time ("RESPA®), cxcept that ihe cushion or reserve
permitted by RESPA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on amounts due for the morigage insurance premium,

If the apwounts held by Lender Tor Escrow Hems exceed the amounts permitted to be held by RESPA,
Lender sharaeount to Borrower for the excess funds as required by RESPA, If the amounts of funds held
by Lender at auy time is not sufficient to pay the Escrow Items when due, Lender may notify the Borrower
and require Borlower to make up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security [nstrumen.
if Borrower tenders t¢ Loader the full payment of all such sums, Borrower's account shall be credited with
the balance remaining for =1 installment items (), (b), and (c) and any mortgage insurance premium
installmem that Lender his ot become obligated 10 pay to the Secretary, and Lender shall promptly
refund any excess funds W Borrower. Immediately prior to a foreclosure sale of the Property or its
acquisition by Lender, Borrowe(’s acoount shail be credited with any balance remaining for all installmenis
for items (), (b)Y, and (¢),

3, Application of Payments, All gavuients under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the morigage insurance premiue: 19 be paid by Lender 1o the Secretary or (0 the monthly

charge by the Secretary instead of the montnly mosteage insurance premium;

Second, to any taxes, special assessments, leasenold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest duc under the Note;

Fourth, 10 amortization of the principal of the Note; and

FFifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shiii insurs-ti improvements on the Property,
whether now in exisience or subsequently erected, against any hazarcs, casualiies, and contingencies,
including fire, for which Lender requires insurance. This insurance shall b maintained in the amounts and
for the periods that Lender requires. Borrower shall also insure all improverosideon the Property, whether
now in existence or subsequently erected, against loss by floods to the extent requized.by (he Secrctary, All
insurance shall be carried with companies approved by Lender. The insurance policiesand any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in 2 “orm accepiable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender miay riaxe proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby autiorized and
directed to make payment for such loss directly to Lender, instcad of to Borrower and o Lender junlly. All
or any part of the insurance proceeds may be applicd by Lender, at its option, either (a) to the reductivnof
the indebtedness under the Note and this Security Instrumet, first to any delinqueni amounts applied in
the order in paragraph 3, and then to prepayment of principal, or (b) 1o the restoration or repair of the
damaged Property. Any application of the proceeds 10 the principal shall not extend or postpone the due
date of the monthly paymemts which arc referred 1o in paragraph 2, or change the amount of such
paymenis. Any excess insurance proceeds over an amount required to pay all ouwtstanding indebtedness
under the Note and this Security Instrument shall be paid 1o the entity legaily entitled thercio,

In the evert of foreclosure of this Security Instrument or other transfer of tile to the Property that
extinguishes the indebtedness, all right, titfe and interest of Borrower in and to insurance policies in force
shall pass 10 the purchaser,

FHA Case No. 131-8977920-729 i
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8. Fees. Lender may coblect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debi,
(a) Default. Lender may, except as limited by regulations issued by the Sccretary, in the case of
payment defaults, require immediate payment in full of all sums secured by this Seeurity Instrument
if:
(2" Borrower defaulis by failing 1o pay in full any monthly payment required by this Security
nastiument prior to or on the due date of the next monthly payment, or
(iyderrower defaults by failing, for a period of thirly days, to perform any other obligations
conaned in this Securily Instrument.
{b) Sale Withunt Credit Approval. Lender shall, if permitted by applicable law (including Section
3di(d) of the Gara-St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)} and with
the prior approvii of the Sceretary, require immediate payment in full of all sums secured by this
Security [nstrument if,
(i) All or part of the Praperty, or a beneficial interest in a trust owning all or part of the Property, is
suld or otherwise transfereed (ather than by devise or descent), and
(i} The Property is not oeeupizit by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so occupy the Property bwt his or her credit has not been
approved in accordance with theeouirements of the Secretary.
{c) No Waiver, If circumstances occye that. would permit Lender o require immediate payment in
full. but Lender does not require such payments, Lender does not waive its rights with respect to
subseguenl events,
{d) Regulations of HUD Secretary. In many circumslances regulations issued by the Secretary will
limit Lender's rights, in the case of payment dsravlts, to require immediate payment in full and
{oreclose if not paid. This Security Instrument does ziot authorize acceieration or foreclosure if nol
permitted by regulations of the Secretary.
() Mortgage Not [nsured. Borrower agrees thi if thisSceurity Instrument and the Note are not
determined to be eligible for insurance under the National Huvsing Act within 60 days from the date
hereof, Lender may, al its option, require immediate payment 40 il of all sums secured by this
Security Instrument, A writien statement of any authorized agent af the‘Secretary dated subsequent
to 60 days from the date hereof, declining to insure this Security Inatataent and the Note, shall be
deemed conclusive proof of such inetigibility. Notwithstanding the foregoiig - this option may not be
exercised by Lender when the unavailability of insurance ts solely due o Leader's failure to remit a
mortgage insurance premium Lo the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immetiaie payment in
full because of Borrower’s failure to pay an amount due under the Note or this Security lssiniwal. This
right applies even afler foreclosure proceedings are instinted. To reinstate the Security Yastiument,
Borrower shall tender in a lump sum all amounts required to bring Borrower's account current inclvding, to
the exient they are obligations of Borrower under this Security Instrument, forcclosure costs and
reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security [nstrunient and the obligations that it secures
shatl remain in effect as i Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (3) Lender has accepted reinstiement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds tn the future, or (iif)
reinstatement will adversely aftect the priority of the lien created by this Security Instrument.

1. Borvower Not Released; Forbearimce By Lender Not a Waiver., Extension of the time of
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender
to any successor in interest of Borrower shall not operate (o release the ligbility of the original Borrower or

FHA Cuse No, 131‘89?7926'729
FHAC N tnitialy: _-\%_-_.

ELF-4R(IL) i Itage $ of 8




UNOEFICIAL COPY

—— iy givgadey e (1413

¥ 6CL-926/(68-TCT "oN™D v

“uoHN04d [RIEMINOIIAYD 10 A13JLS “I{RSY 01 BIL(a2
ey poreao) st Kuadord gy asaym uonAPSLIN[ Y3 JO SME| PUE SME| [EIap3) SURAE M [BIUSWLOIIART,
‘ar uydesSered s W pasn Sy CSRLIGIEI JANJEOlpEl pue ‘apAuepiewnioy Jo Soisegse  Rmunnup)
S[PLIATEW ‘SIU3A[OS AfIIzjoA ‘sopiogiay pue sopionsad orxor ‘sionpoid wnasjoned o1Xol 1o sjgeunuey
IYI0 *3Uas01ay 'JUIJOSRE SAOUEISARS JUIMO(J0) ) PuE meT [BIUSWUONAUN AQ SIDULISANS SNOpserey
10 10} SB PIULJSP SIIUBISQNS 9SOY] Are , sIdupIsqng snoprezeH, ‘9r ydesSered sigr wr pasn sy
*MET] [RIIUOIIAUT YIIM SOUEPIOIIE UL SUONIOL fe1pawa)
Azesssoa e ayey Apdwoad [eys Jamonog ‘Aressaosu st Auadoag aygy Sunssye sesuvisyng snoprezy
Aue 3o unlieipatlal JAIo 10 [BACWIa) Au¥ ey ‘AjLoyme A101enEas 1o [uamiiaacg Aue Aq paynou si 2o
‘susee] sumolog JI -28paimouy jenior sBY Jom0LI0g YoIyM JO MeT [BIUSUIUONIAUS 10 dOUTISqNS SNOpIEZEH
Ame puv’ fadord o dwajoaul Lued owand so fHuafe Alowindai Jo musunwsaof Are £q uonoe
I9UI0 1O INIMLL DURWID “WNIE]D UOLEBIISIAU AUE JO 20130U UaNM 3apua] aaid Apduwold jreys Jamorog
‘Auadoig sy jo
2DUEUSUTRW O} PITE S3SN [ERUSPIS] [ewlou o sielndoxdde 2q o1 pazruFoom Ajjelauad aue ey soouwisqng
snopIrezeH jo seytivenb [ews Jo Airedold au o 93e103s 10 ‘asn “aaussard ayp o3 Ajdde 10 [jeys seousiLs |
oml Turpsoard oyl B ITIUSTUONALY AUR Jo OTIRIOMA U ST 18Y) Aladoad syt Supdaye Funpiue ‘op o) a5k
SuoAuL MOJfR JOU ‘Op J0u.4iBys Iamontog “Auadoid a1y w1 1o wo SeoUEsSqNS Snoprezey Aue Jo dseaal 10
‘23101 *[esodsip ‘asn ‘aarrussid o) awzad 10 GSNED 10U [RYS IOMOLIOF “SIIUBISGNS SHOPIBZEE *9]

“JMUNNSY]
ANIND3g 519 jO PUB MON M JO QO pruojuod 3uo uaAIT ag |1eys Jamoriog £doyy S samautog ‘¢

"0]GRISANS B 0) PANL{YZPALE 10K Y] PUe JUamiuIsy] AILmMoag SKY) JO su01s1A01d o1 pua
$12 01, ‘uoIstAoXd Junaijuod YL oYM 190)10 P2AI3 oG URD YIIYM NON U1 JO SUSWNIISU] ANInag Sy JO
suoistA0ld I91po 159]J8 10U [[BYS 1I{jU0D Yans ‘L] 2,Qeoljdde 1pia $10)3U0I 0N I IO UAWNISYU] ANIR0RG
s Jo osnepd 10 untsiaodd Aue Ry JU3AY AP U ROW00] 51 Aadold S goiya Ul uonipsuni oy Jo me)
24} put mej [3apa. Aq pauroAod dq [TRUS JWIWNMISUL A7IDI9S S ], *ANNqErAdg ‘e Suiwision 'py

-ydesered sig up papiacad se uaalF uoym JIPLY 10 JIIMOLIDG 01 USALS U35q JARY 0) PAWDIp 2Q
1TeUS WWamIsU] AIINDOS SIY) Bl 0] Paplaoad 32110U AUy “Iux 0:50F O 32110U AQ SHEURISIp Japua] SsoIppe
AUE JO URIGY POIEIS SSAIPPE §,43pUFT C) W SSBPD 1SN AQ uaa1fGg, jeyS JopuaT 0 ool Auy t1epuay

o) sonou Ag syeudisep famollog ssappe Jetio Aue Jo $saIppy. ALasold S 01 pIIap 39 |[RYS MaN0u
U1 pouaW IBGIOUR Jo asn Sa1nbas me| ajqeotjdde ssajun (e sseraasag, A 1 Suipew A9 10 5 Sutlealep
Aq uaald 3q [eys JuaUNISU[ ARINJGS SIY W JOJ Papla0id IIMOLIOH-C) eI0U AUV SIMION ¢

“JUISUOD S JIMOLIGT Tl IO JION 34 Jo
Juauinusuy AIUn0sg Sl JO Sus) 3y 03 pieda) YA SHOHEROWIIOE AUR St/ 0 J8300) *AJIpow ‘puaYs
0) s21de Aew Jomouog 1Yo Aue pum sapoy] ey samde (2) pue Luswnnsu] A1anoig suy £q painass
swns o Aed 01 patedijqo Ajreuosiad 10u st (q) HuawmMuSU] AIUNIG Siyl O SULS @, wpun Ausdoly
a up 1SaIFUy S Jomoleg ey Asauos pue ad ‘afefuow o) Ajuo justunaisup Ainory sy Suiwdis-op
5t (B) 910N 9Y) JINISXD JOU SIOP NG TUAUNNSU] AIUNIS S} SUSIS-00 OUYM JIMOLIOE AUy [B1aAdS pup
ol aq [eys siuawaaide pue SIUEUIA0D § Jamoniog "(q)e ydesSesed Jo suoisiold o 01 10314Ts. 1amoI0g
PUR 13pUYT jO sudisse pue SIOSS20ONS JY) IJauiag PUR PUIG JJRYS wdwWnne| AN sWY Jo siuawade
PUE SIURUIACD Y] 'SIaudis-00) (AN[QRIT JRI3AMG PUR JulOf ‘punog SUSISSY pne $1055390ng ‘7]

*Apaua) 10 3yBur Aue Jo 3512:3%0 21 spnpaaud do

JO Joalem B 590U [Teys Apatusl 10 1TH Aut BUIs1ozaxs Ul Jopuy] AQ 20URIEIGI0) ALY 153391U1 UL SI0SSIIINS
s, Jomoliog {0 Jamouog femTuo oY) Aq spew puetlap Ae Jo uoseds Aq uatwmnisui A1anasg siyr Aq panoas
SUIMS 217 Jo uoheZiowre AjIpow asIMIaI0 10 JuawAed 30 SWN PUIIXI OF ISNYSI JO ISAINL U] J0§SHIINS
Aue jsurede s3u1poaooid dousunwios 0) pannbal 9q Jou [[Es AP 1SHISL Ul JOSSIDINS §,J2MOLOY

9066560 'ON NYOT




UNOFFICIAL COPY

LOAN NO. 0959506

NON-UNIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows:

i7. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Barrower authorizes Lender or Lender's agents 1o collect the rents and revenues
and hereby directs each tenant of the Property to pay the renis (o Lender or Lender’s agems. However,
prior to Lender’s notice to Borrower of Borrower’s breach of any covenat or agreement in the Security
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Cender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment foradditional security only,

[f Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by
Borrower as (rustee for benefit of Lender only, to be applied to the sums secured by the Securily
Instrument; (b) Lendec shall be entitled to collect and receive all of the rents of the Property; and (c) each
tenant of the Property-shait may all rents due and unpaid to Lender or Lender's agent on Lender's written
demand 10 the tenant.

Borrower has not execrd any prior assignment of the rents and has not and will not perform any act
that would prevent Lender [rom @xerciting its rights under this paragraph 17,

Lender shall not be required 1 enter upon, take control of or maintain the Property before or after
giving notice of breach 1o Borrower, However, Lender or a judicially appointed receiver may do so at any
time there is a breach, Any applicationof rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignmentofrents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full,

18. Foreclosure Procedure. Iff Lender requirss inmediate payment in full under paragraph 9,
Lender may foreclose this Security Instrument by iudicinl procecding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, but
not limited to, reasonable attorneys’ fees and costs of tith¢ evidence,

If the Lender’s interest in this Sccurity Instrument is bold by the Secretary and the Secretary
requires immediate payment in full vnder paragraph 9, the/Scereiary may invoke the nonjudicial
power of sale provided in the Single Family Mortgage Foreclost:¢ Act af 1994 ("Act”) (12 U.S.C. 3751
¢t seq.) by requesting a foreclosure commissioner designated nder the Act tp commence
foreclosure and to selt the Property as provided in the Act. Nothing i the preceding sentence shall
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18 or

applicable law,

19. Relense. Upon payment of alt sums secured by this Security Instrument, Lenarr shall release this
Security Instrument without charge to Borrower, Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of hemestead exemption in the Property,

21, Riders to this Security Instrument. If one or more riders arc executed by Borrower and recorded
together with this Security Instirument, the covenants of each such rider shall be incorporated into and shaul
amend and supplement the covenants and agreements of this Security [nsirument as if the rider(s) were a
part of this Security Instrument.

[Check applicable box{es)].

1] Condominium Rider l—_w_]Gruwing Equity Rider DOAI}){%{ IIS{ LCIf

E_j Planned Unit Development Rider DGrndumcd Payment Rider

FHA Case No. 131-8977926-729
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ADJUSTABLE RATE RIDER

THIS AD)(/STABLE RATE RIDER is made this  14th dayol  January 1998
and is incorporated 1o.and shall be deemed to amend and supplement the Mongage, Deed of Trust
or Security Deed ("Sceuriy Instrument™) of the same date given by the undersigned {"Borrower™} o

secure Borrower's Note (“Wsie o CITYWIDE MORTGAGE OF AMERICA CORP.

(the "Lender") of the same date and covering the Propenty described in the Security Instrument ard
located at;

202 NORTH KiNiLWORTH,MT. PROSPECT, IL 60056

[Proproy £ ddress|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addirion to the covenants and agreements made in the Sccurity
instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of Aprii , 1999, and on
that day of each succeeding year. "Change Date” means ¢ach date on which the interesi.rzie.could
change.

(B) The Index

Beginning with the {irst Change Date, the interest rate will be based on an Index. "Index" mrars
the weekly average yield on United States Treasury Securities adjusted to a constant maturity of one
year, as made avnilable by the Federal Reserve Board. "Current Index" means the most recent Index
figure available 30 days before the Change Date. [f the Index {as defined above) is no longer
available, Lender will use as a new [ndex any index prescribed by the Secretary. As used in this Rider,
"Security means the Secretary of Housing and Urban Development or his or her designee, " Lender
will give Borrower notice of the new Index.

fage Lof 3 FHA Multistate ARM Rlcer - (0/95
ELF-591 1) MW 0180 ELECTRONIC LASER FORMS, INC. - (00} 1270545 tnasgls; _yt "
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Sl 546% . )
Borrower ABY L. THOMAS -Borrower

e e e (Seal) {Secal)

-Borrower -Borrower

S . 1111 ) S e {Seal)

-Bortower -Borrower

—— ) I e (Seatl)

Rorrower -Borrower

ELES0 i Jtage Yot 3




LEGAL:

- ADDRESS:

PIN:

bt e v e e e e Rt U DR N AP

LCT 5 IN ;IEEES;:E R!SU!D;EJEIOJ ;F ;;T; 1Fi;;£;ea 6, BOTH

INCLUSIVE, IN BLOCK 1, TOGETHER WITH THE VACATED ALLEY
THEREIN AND ALL OF VACATED THAYER AVENUE, IN FIRST ADDITION
TO CENTRALWOOD IN THE SQUTHEAST 1/4 OF SECTION 33, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, ACCORDING TO PLAT RECCRDED ON
JANUARY 20, 1969 AS PLAT DOCUMENT 20733147,

202 N KENILWORTH
MOUNT PROSPECT, IL 60056

03-33-409-011-0000




