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MORTGAGE

{With Future Advance Cluuse)

State of lineis

DATE AND PARVUS: The date of this Morrgage (Security Instrumenty is and the
parties, their addressestan s dentification numbers, 1F required, are ay follows:
MORTGAGOR: DEBBY VMILLER

6520 S. ELLIS, CHICAGO, ILLINOIS 60637
LENDER: E. M. DEVELOPMENT C¢u., INC,
3945 W. IRVING PARK RCAD

CHICAGO IL, 60518

» CONVEYANCE, For good and valuable consideration, the rcexpu and sulficiency of which is acknowledged, and to
secure the Secured Debt vdelined below) and Mortgagor's performanze ander this Security Instrument, Mortgagor grants,
bargains, selis, conveys, morigages and warrants to Lender the following deseribed propeny:

THE NORTH HALF OF LOT 5 IN BLOCK 5 IN WOODLAWN RIDGE, A SUBDIVISION OF
TOWNSHIP 38

THE SOQUTH HALF OF THE NORTHWEST QUARTER OF SEZTION 23,
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,

ILLINQIS.

20-23-115-025
The property is located in ISURTUDOTRRURN . v/ ¢ S

(Couny)

€220 8. ELLIS. ... s PRI CEHICAGO. o Ciltinas 60637 ..
{Addiess) (Cuy) (211 Cende)
Together with abl rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and fuure improvements, structures, fixtures, and replacements thal may

fow, or at any tinw in the tuture, be part of the real estate deseribed above Gl refersed 1o as "Propeny ™.

. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is defined as follows:

A Debtincurred under the terms of all promissory rote(s), contract(s), guaranty(s) or other evidenee of debt described
below aad all their extensions, renewals, modifications or substitguons, (When referencing the debrs below it iy

suggesied that you include ttems such as borrowers’ names, note amounts, interest rafes, maturity dates, et )
SVB

RETAIL INSTALLMENT CONTRACT HOME IMPROVEMENTS DATED: ¢} /{,3[.7 7
INTEREST RATE OF: 10.9900% W
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ihe inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection,

AUTHORETY 1O PERFORN. 1Y Mortgagor fails to perform any duty or any ot the covenants containesd in this Secunty
lastrument, Lender may, without notice, perform or cause them o be performed. Morigagor appeints Lender as atorney
B tact to sign Mortgagor’s name or pay any amount eeessary for perlormanee. Lender's vight o perform for Mortgageor
shall not creae an obligation w perform, and Lender's Gailure o perform sl oot peeclude Lender from exercising any of
Lender's mbher righys under the lasw or this Seeurity Instrument. 15 any construction an the Property is discontinued or 1o
carried on i a reasonable manner, Lender may take all steps necessary o proteet Lender's seeurity imerest an - the
Propenty, includmg completion ol the construction.

1, ASSIGNMENT OF LEASES AND RENTS. Morgagor irrevoably grants, bargains, sells, conveys and warrants o

Lender as addisonal secarity ail the right, tie and interest in and o any and all existing or future feases, subleases, and
any other writter/ar verhat agreements for the use and occupaney of any portion ol the Property, including any extensions,
renewals, magiicdions or substitutions of such agreements (il referred to as "Feases™) and reats, issues and profits ()
referred o as "Rene™;, Morigagor will promptly provide Lender with troe and correct copies of all existing and fuwre
Leases. Mortgagor mavacoilect, receive, enjoy and use the Rems so long as Mortgagor is not in default uinder the terms of
this Sceurity Fnstrume:

Mortgagor agrees that this assignzaent is immediately effective after defanli berween the parties o this Security Instrument
amch effective as 1o third parties on the recordiig of the Security Instrument, and this assignment wilk remain effective
during any period ol redemption by the’ Morgagor until the Secured Debt 1 satisticd . Mortgagor agrees that Lender may
take actual possession of the property wition the necessity of commencing fegal action and that actual possession is
deemed to oceur when fender, or its agent, notifies Mortgagor of defanlt and demands that any tenant pay all Rature Rems
direetly o Lender. On receiving notice of detauld. Mortgagor will endorse and deliver to Lender any pavisent of Rents in
Mortgagor's possession and wiil receive any Rentedn trust for Lender and will not commingle the Rems with any other
funds, Any amounts collected will be applied as provided in this Security Instrument. Mortgigor warrans that ne defaul)
exists wnder the Leases or any applicatfle landlord/tenant faw."Morgagor also agrees o maintain and requise any 1enant o
cemply with the terms of the Leases and applicable law.

LL LEASEHOLDS; CONDOMINIUMS: PLANNED UNIT DEVELGEMENTS. Mongagor agrees o comply with the

12, DEFAULT, Muortgagor will be in default i1 any party oblisated on e Sccured Dol danls 1o make payment when due.
Fag ) ¥ 8 piry

provisions of any lease if this Security Instrunient i on i leasehold. 17 the Propeny includes & unit in o condominium or i
plinmed wmit development, Mortgagor will pesform all of Morgagor S aaties-aader the covenants, by-laws, or regalations
of the condominium or plamed unit development,

Morgagor will be in default if 1 breach occars under the tenns of this Security Instrum:nt vr any other document executed
for the purpose of creiing, securing or guarantying the Svcored Deb A goud faith belie! oy Lender thin Lender ar any
e is insecure with respect e any person or entity obligated on the Seeured Debt ar thin the prospect of any payment or
the value of the Property is impaired shadl also constituee an event of defauh,

L REMEDIES ON DEFAULT. [n some instances, federal and state law will require Lender 1w provide Morigagor with

notice of the right to cure ar other notices and may establish time sehedules Tor forectosure activns. Subject to these
limitations, iF ary, Lender may aceelerate the Secured Debt and foreclose this Security Instroment i manner provided by
law if Mortgagor is ur default. Upon defanlt, Lender shadl have the right, without declaring the whole indebiedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foseclosure.

Al the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall become
immediately due and pavable, alier giving notice if required by kaw, upon the oceurrence of a default or anytime
thereafier, i addition, Lender shall be emtitled to all the remedies provided by taw, the terms of the Secured Debt, this
Security Instrument and any refated documents. Al remedies are distinet, cumulative and nog exclasive, and the Lender is
entitled w all remedies provided at faw or eqaity, whether or mn expressly set forth. The acceptance by Lender of any sum

DFS 7367
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* Al insuranee poficies and renewals shall be acceptable 1o Lender and shail foclude a standard "mortpage clause" and,
where applicable, "loss payee clause.” Mortgagar shadl iumedimely notify Lender of cancellation or termination of the
insurance. Lender shill Bave the right to hold the palicivs and renewals. 1 Lender requires, Martgagor shall immediately
give w Cender all seeeipts of padd premiums and renewal notices. Upon toss, Mortgagor shall give immediate notice to the
insuranee cartier amd Lender. Lender may make prood of loss it now made innoediately by Margagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applied w the restoration or repair of the Property or to
the Secured Doy, whether or not then due, at Lender's optiot. Any apphication o proceeds to principal shall not extend or
postpone the due daie of the scheduled piyiment nor change the amount of any payment. Any excess will be paid 10 the

Mortgagor. I the Property s auquircd h}' Lender, Mortgigor's right 1o any insurance policies and proceeds resulting from
danage 10 the Property befare the acquisition shatl pass to Lender 1o the extent ol the Secured Debt iﬂil"t‘(l?fl!t‘l_\' hefore the
acyuisition.

18, ESCROW FOR VAXES AN INSURANCE. 1f otherwise provided in a separate agreement, Mortgager may be required
to pay to Lender fueds fac taxes and isurance 1p escrow,

{9 FINANUIAL REPORFS-AMNDADDITIONAL DOCUMENTS, Mortgagor will provide (o Lender upon requess, any
financeal statement or informatar Lender may deem reasonably necessiry. Mortgagor agrees to sipa, deliver, and lile any
additionat documents or centificationsthat Lender way consider necessary 1o peslect, continue, and preserve Mortgagor's
obligations under this Securenty Insirumoptand Lender's Hen stitus on the Property,

200 0OINT AND INDIVIDUAL LIABILITY  CC-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Security Instrument are foinCand individual=1"Morgagor signs this Seeerity Instrument it does not sign an evideney
of debt, Mortgagor docs so only o mongage Morrgzgoe's aiderest in the Property o secure paymient of 1he Seeured Debt
and Mortgigor vous 1of agree to he personadly iable on shie-Secured Debt. {1 this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to winve any rights that may prevent Lender Irom bringing any action
or chaim against Morigagor or any party indebled wnder the obbzation. These rights may include, but are not limited 1o,
any anti-deficiency or one-action laws, Mortgagor agrees tharCessder and any party (o this Security Instrument may
extend, modify or make any change in the weems of this Security Inspmen or sy evidenee of deln withous Mortgagor's
consent. Such o change wil not release Mortgagor Trom the tenms of g security instrument. The duties and benefits of
this Security Instrasment shall bimd and benefit the soecessors and assigns of Morigasor amnd Lender.

2 APPLICABLE LAW, SEVERARBILYYY; INTERPRETATION, s Sceurity inserdsent is governed by the laws of the
jurisdiction in which Lender is locued, exeept 1o the extent otherwise required by (e iaws of the jurisdiction where the
Property is located. This Security Instrument is complete and felly integrated. This Scetrity Insteument may ot be
amended or modified by oral agreement. Any section in this Seeurity Instrument, attachments, Or any agreement related 10
the Secured Debt that conflicts with applicable law will not be effective, unless that Law expressiz-orsmoliedly permits the
ariations by written agreement. [ any section of this Security Instrument cannot be enforeed according (o its terms, that
section will be severed amd will not affect the entorceability of the remainder of this Security Instramear, Whenever used,
the singutar shall include the plural and the plural the singular. The captions and headings of the sectionsor this Security
Instrument are Tur convenience only and are nod to be used o imespret or detine the woms of this Security Instrument.
Tim is of the essenge i this Security Instnitnen.

22 NOTICE, Unless otherwise reguired by Taw, any notice shadt be given by delivering 1t or by wailing it by tirst chass mazl
t she approprise party's wddress on page 1 of this Security Tnsteument, or o any other address designisted i writing,
Nogice 1 one mortgagor will be deemed o be natice to sl mortgagors,

23, WAIVERS, Except ta the extent prohibited by law, Mortgagor winves all appraisement and homestead exemption rights
relating to the Property.

OFs 7364
inage 5 ol 5}
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ACKNOWLEDGMENT

State of 'Z"L{ //L/(.?

County of - ¢ @ ¢ /A

On C/"//}/? 7 . hetore Jme 5;/7‘("&.{ ~/ }5[ #ﬁfﬂh/ ZNotary  Public, personally

appeired [?5—@,0}‘/ AL Lenr personally known 1o me tor proved o me on the basis of
satisfactory evidence) W by the person(s)whone nameds) dsiare subscribed W the within instrument and

acknowledged 10 me that hesshe/they execueosip same in hisdher/their anthorized capacityties), and that by
Isfherstheir signatires) on the instrument the persontsdear the envity upon behali of which the persentst acted,

execated the instrument.

WITNESS myy hand and otficia) sead.

i

/ |
st S , Nutary Pubiic

“ L
My commission expires: OFFiC! A L %VEV?TLZ
NOTARY PUBLIC, STATE OF 1LLINGIS
My Commission Expires 11/10/98

DESCRIFTION OF ATTACHED DOCUMENT:

Title or Type of Document: Mot H}flﬂ}ej

Documen Date: 13 /o Number of Pages:

Signer(s)) Orher Than Nanwd Above:
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