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FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

Prepared by:

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD
MT. PROSPECT,~IL 60056

MORTGAGE

THIS MORTGAGE ("Security Insitwaent”y is given on January 13, 1998 . The mortgagor is
DAVID B. BEATTY and RAYA KODESH~ BTATTY, HUSBAND AND WIFE

("Borrower”). This Security [nstrument is given to
FIRST HOME MORTGAGE CORPORATION, AN ILLINQIS CORPORATIOCN,
which is organized and existing under the laws of JTLLINQIS , and whose
address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, “ti- £0056

<Lender”). Borrower owes Lender the principal sum of
Three Hundred Ten Thousand and no/100

Dailars (1.8, $ 310, 000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, dug and payable on Feoruary 1, 2028
This Security Instrument secures (0 Lender: () the repayment of the debt evidenced by tiw Note, with interest, and all renewals,
extensions and modifications of the Note; (by the payment of all other sums, with interest “advanced under paragraph 7 to
proteet the security of this Security Instrument; and () the performance of Borrower's covenzts nd agreements under this
Security Instrument and the Note. For this purpose, Barrower does hereby morigage, grant and cosvey e Lender the following
described property localed in CO0K County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER

Lew Title Pl
L SHEq

P.1.N.: 05-35-307-010-0000,
which has the address of 201 GOLF TERRACE WILMETTE [Street, Cay),
Mlinois 60091 (Zip Coded ("Property Address™;
ILLINOS -Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easeiments, appueenances, and
fistures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as the “Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant amd agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and mnterest on the debt evidenced by the Note and any prepayment und late charges due under the Nate.

2. Funds for Tuxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are cue under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may aitain priority over this Security Instrument as a lien on the Propenty; (b yearly leasehold payments
or ground rents ztethe Property, if any; (¢) yearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly morteage insurance premiums, i any: and (0 any sums payable by Borrower 1o Lender, in accordance with
the provisions of paragraph 8, in tiew of the payment of mortgage insurance premiums, These items are called "Escrow [tems.”
Lender may, an any tinie_<rtect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may seguize for Borrower's escrow account under the federal Real Estae Seilement Procedures Act of
1974 as amended from time to tine, 12 U.S.C, Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sets a fesser amount. I so, Lended may, at any time, colieet and hold Funds in an amount not o exceed the lesser amount.
Lender may cstimate the amount of Funes.2ug on the basis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance with 2oplicable law.

The Funds shall be held in an instittion’ whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) br in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not chaege Borrower 100 hetding and applying the Fuads, annually anabyzing he escrow account, or
verifying the Escrow hems, unless Lender pays Borrow:interest on the Funds and applicable law permils Lender 1o make such
a charge. However, Lender may require Borrower o pay #/one-tine charge for an independent real estate tax reporling service
used by Lender in connection with this loan, upless appticable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o e paid, Lender shall not bescgdired to pay Borrower any interest or earnings on the Funds.
Barrawer and Lender wiay agree in writing, however, that imeressshal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing creditsdnd debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security <5or al! suins secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ol applivable taw. 1T ke 2mount of the Funds held by Lender at any
time is not sufficient t pay the Escrow ltems when due, Lender may so notify Borrower in writing, amd, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shafl svake-up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shali proziptly refund w Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lendes_praoarto the acquisition or sale
of the Property, shail apply anty Funds hetd by Lender at the time of acquisition or sale as a credivaganst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lerer under paragraphs
I and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, 1o amounts piayable under pariagraph 2;
third, o interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4. Churges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 1o the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, of if not paid in that manner, Borrower shall pay them on time direcily
to the person owed payment. Borrower shall promptly furnish to Lender @l notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prompuiy discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b contesis in good faith the licn
by, ot defends against enforcement of the ten in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to @ lien which nz'iz fzmain priority gver
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this Security Instrument, Lender may give Borrower i notice identitying the lien. Borrower shall satisfy the lien or lake one or
muore of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shill keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “"extended coverage™ and any other hazards, including
floods or Noading, for which Lender requires insurance. This ins srance shall be maintained i the imounts and tor the periods
that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. (1 Borrower fails o maintain coverage deseribed above, Lender may, a Lender's
option, obtain coverage 1o protect Lender's rights in the Property n accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right 10 hold the policies and renewals. 1f Lender requires, Borrower shall promptly give 10 Lender all receipts of
paid premiwms and renewal notices. [n the event of loss, Borrowe: shall give prompi notice 1o the insurance carrier and Lender.
Leader may make proot of loss i not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied wo restoration or repair of the
Property damaged il the restoration or repair is economicalty feasible and Lender’s security is not lessened. 11 the restoration or
repair is not ecunentically teasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sevdrity Instrument, whether or not then due, with any exeess paid to Borrower. I Borrower abandons the
Propenty, or does powansver within 30 days a notice from Lender thar the insurance carrier has offered to setthe 4 claim, then
Lender may collect the ivaesance proceeds. Lender may use the proceeds to repair or restore the Property or Lo pay sums
secured by this Security Inseriwznt, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of the mosiiily payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquited-by Lender, Burrower's right (o any insurince policies and proceeds resulting from
damage to the Property prior o the acquisition.shadl pass 1o Lender 1o the extent of the swns secured by this Securily Instrument
immediately prier o the acguisition,

6. Occupanvy, Preservation, Maintemance und Protection of the Eroperty; Borrower’s Loun Application; Lenschalds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days after the exeeution of
this Security [nstrument and shall continue to occupy-iie Property as Borrower's principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees i wrting. whieh consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrovear’s-control. Borrower shall not destroy, damage or impair the
Property, allow the Property (o deteriorate, or commil wasle-oishe Property. Borrower shall be in default if any forfeiture
actions or proceeding, whether civit or criminal, is begun that i Londer's good faith judgment could result in forfeiture of the
Property o otherwise materially impair the lien creaed by this Seeurivy Bastrument or Lender’s seeurity interest. Borrower may
cure such a defauli and reinstate, as provided in paragraph 18, by causing/ihe action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the Tien created by this Security tnstrument or Lender’s seeurity fiterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inccusate infovmation or staiements 1 Lender (or failed
to provide Lender with any material information) in comnection with the loan evidenced 2y the Note, including, but not limited
w0, representations concerning Borrower's accupancy of the Property as a principal residences 10 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of e lease. If Borrower acquires fee tille to the Property, the
leaschold and the tee tile shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Preperty. 1f Borrower fails 1o perform the covenanis aut agreenents contained
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights i che Property (such as i
proceeding in bankruptey, probate, for condemnation or forfeituie or to enforce laws or regulations), then Lender may do ad
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Propenty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upor notice from Lender to Borrower requesting
payment,

8. Mortguge Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Rorrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance cuverage required by Lender fapses or ceasex to be in effect, Borrower shall pay the premiums required (o
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oblain coverage substantially equivalent 1o the morigage insurance previausty in effect. ar 2 coss substantially equivaient to the
cost 1 Borrower of the mortgage insurance previonsly in effect, from an alieroiie morigage insurer approved by Lender. If
substintially equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender cach month & sum equal 1o
ane-twelfih of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will actept, use and retain these paymerts as aloss reserve in licy of morigage insurance. Loss reserve
payments may no longer be required, at the option of Leader, iF montgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avaitable and is obtained. Borrower shall pay
the premiutas required to maintain morgage insurance in eftect, or W provide aloss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Yaw,

Y, Inspection, Lender or its agent may make reasottable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or prior to an inspection speeifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemination, are hereby assigned and
shatl be paid to Lender,

In the eventora total taking of the Property, the proceeds shall be applicd to the sums secured by s Seeurity [nstrument,
whether or not their Jdue, with any excess paid w Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Plopenty immediately before the taking s equal 1 or greater than the amount of the stms secured by this
Seeunity Instrutnent invsaiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument stailbe reduced by the smount of the proceeds multiplicd by the following friction: () the total
amount of the sums seeured amsdiately before the taking, divided by (b the fair market value of the Property immediately
before the taking. Any bajance shatt-be paid w0 Borrower. In the event of a partigh taking of the Property in which the fair
market value of the Property immediarziy, before the taking is less than the amount of the sums secured immedinely before the
Iaking, unless Borrower and Lender oticrwise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied 1o the sunts secured by this Seeurivy (nztrument whether or nol the sums are then due,

{f the Property is abandoned by Borrower, oraf, after notice by Lender w Borrower that the condemnor offers o make an
award or setife o claim for damages, Borrower Sasro respond 10 Lender widiin 30 days after the die the notice is given,
Lender is authorized to collect and apply the proceeds, <0 ils option, ither to testoration or repair of the Property or 10 the sums
secured by this Security Insirument, whether or not then due

Unfess Lender and Borrower otherwise agree in wriing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paasraphs © and 2 or chinge the amount of such payments.

11, Borrower Not Released; Forbearunce By Lender Not @ Ysiver, Extension of the time for payment or modilication
of amortization of the sums sechred by this Security Instrument granied decLender to any suceessor in inlerest of Borrower shiad)
not operate o release the hiability of the eriginal Borrower or Barrower's suecessors i interest. Lender shall not be reguired 10
commience procevdings against any successor in interest or refuse 1o extend tipear payment or otherwise modify amortization
of the sums secured by 1his Security Instrument by reason of any demandgnade by the original Borrower or Borrower's
suceessors in interest. Any forbearance by Lender in exercising any right or reraedyishall nor be s waiver of or preclude the
gxercise of any right or remedy,

12. Successors und Asslgns Bound; Joint uod Severad Elability; Co-signers.” The covenants and agreemems of this
Security {asteament shall bind and benefiv the successors and assigns of Lender and Borrower, subject 1o the provisioas ol
paragraph 17. Borrower's covenants and agreements shall be joint and severad. Any Borrover who co-signs (his Security
Instrument but does not execute the Note: () s co-signing this Security Instrumen only (o mosgagse-granl and convey thi
Bocrower's imerest in the Property wader the terms of this Secarity Insirument; (h) 1 not personally GbZigated to pay the sums
secuted by this Security Instrument; and (¢3 agrees that Leander and any other Borrower may agree to exiend, modify, forbear or
make any accommodations witk tegard 1w the 1erms of this Seeurity Instrument or the Note without thiy Bortower’s consent.

13. Loun Charges. If the loan secured by this Securily Instrument is subject w a law which sets maximum Joan charges,
and that law is furally interpreted so that the imerest or other koan charges collecwed or o be cotlected in consieetion with the
loan exgeed the permitted limis, then: G any such loan charge shali be reduced by the amount necessary to reduce the charge
10 the permitted fimit and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making » direct
payment (o Borrower. 16 & refund reduces principal, the ceduction will be treated as o partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice o Borrower provided for in this Security Instrument shadl be given by detivering it or by mailing
it by {irst class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail o
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in thes
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security [nstrument shall be poverned by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrutnent or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declared
{0 be severable,

(6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument,

17, Transfer of the Property or a Beneficinl Interest in Burrower. If all or any part of the Property or any inferest in it
is sold or transferred (or il a beneficial inmerest in Borrower is sokd or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require hmmediate payment in full of al! sums sccured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dae
ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument/ii Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any semedies
permitted by this Secarisy Instrement without further notice or demand on Borrower,

18. Borrower's iipat to Reinstate, [f Borrower mects certain conditions, Borrower shatl have the right 10 have
enforcement of this Securily Instrument discontinued at any time prior o the carlier of: (#) 5 days (or such other period as
applicable law may specify for ceinstatement) betore sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or {b) entry £ judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve nder this Security lastrument and the Note as it no aceeleration had occurred: (h)
cures any default ot any other covenants ar agreements; (€3 pays all expenses incurred in enlorcing this Security Instrument,
including, but not himited to, reasomable attoeneys' fees; and (d) 1akes such action as Lender may reasonably require o assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanpsty Upon reinstaternent by Borrower, this Security  Instrument and the
obligations secured hereby shall remain fully effective s it no acceleration had ocenrred. However, this right 1o reinstate shatl
not apoly in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer. The Now or a partial interest in the Note (fogether with this Security
Instrumenty may be sold one or more Limes without prior iuiide 1o Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due undes e Note and this Security Instrument, There also may be one
or more changes ol the Loan Servicer unrelated o a sale of the Note, 1 ewere is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should“be, made. The notice will also contain any other
information required by applicable faw.

20. Huzardous Substances. Borrower shall nol cause or permit the presenve use, disposal, storage, or refease of any
Hazardous Substances on ur in the Property. Borrower shall not do, nor allow snysne else o do, anything affecuing the
Property that is in violation of any Environmental Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazazdous Substances that are generally r¢ucgnized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigadon, claim, demand,fawasiis or other action by any
governmental or regulatory agency or private panty involving the Property and any Hazardous Substanee or Environmental Law
of which Rorrower has actual knowledge. If Barrower learns, or is notified by any governmental or segulstory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessiry, Borrower shall prompily tike
all necessary remedial actions in accordance with Environiental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and he following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal taws and laws of the jurisdiction where the Property is located thit
refate W health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelesation; Remedies. Lender shall give notice (o Borrower prior to accelerution folfowing Borrower's breach
of uny covenunt or agreement In this Sceurity instrument (but not prior to acceleration under puragraph 17 unless

Y
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‘upplicable law provides otherwise). The natice shall specify: (u) the defuult; (1) the action required to cure the defuult;
{¢) & dute, not less thun 30 duys from the date the notice is given te Borvower, by which the defavlt must be cured; und
() that fuilure (o cure the defuault on or before the date specified I the potice may result in aceelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and snle of the Property, The notice shall further
inform Borrower of the right to reinstate after anccelerution und the right to ussert in the foreclosure proceeding the
non-existence of u defuult or any other defense of Borrawer to aceelerstion and foreclosure. I the defuult is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate puyment in full of all sums
secured hy this Security Instrument without further demand and may Foreclose this Security Instrument by judicial
proceeding. Leader shall be entitled to coifect all expenses ncurred in purswing the remedies provided in this paragraph
21, including, but not limited to, reasonnbie attorueys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security lastrument, Lender shall release this Security Instrument
without charge W Borrower. Borrower shall pay any recordation cosis,

23. Waiver of Homestend, Borrower waives all right of homestead exemplion in the Propenty.

24. Riders 25 this Security Instrument, If one or more riders are executed by Berrower and recorded together with this
Security Instrument, Mie covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemings of this Security Instrument as if the rider(s) were a part of this Security Instrament.

[Check applu.ablc bux(cs)
X ] Adjustable Rate Rice) LI Condomininm Rider 1-4 Family Rider
Graduated Paymient Rides [__ Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider . Rate Improvement Rider Second Home Rider
VA Rider (] Other(s) [specify|

BY SIGNING BELOW, Borrower accepicand igrees o the terms and covenams contained in this Suumy Instrument and
inany rider(s) exceuted by Borrower and recordedoeih it

Witnesses:
(Seal)

-Barrower

//‘ 4//,/7 /J{’/d”///‘an

RAYA K’JDESH BEATTY . /7. Borrower
p a,//”’/’/""/'/

{Seal) (Seab)

-Borrwer -Borrower
B '@r«»? g

‘:‘IAIF OFLL lN(ﬂM {L County 55 ’
Jr " Notary Public inand for said ccunty an ofte do hereby certiy
that DAVID B BEATTY and RAYA KUDESH- BEATTY

, personably known to me to be the sime persond(s) whase name(s)
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that — they
signed and delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this V20 dyel danum a Sy . 1qae

My Commission Expires: ) MMLA_______

CEF L 07
AEY T
NOTARY § .00 .
MY COMMIL . 2 L -
MMM .
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Rate Caps)

.. -
S WENOR L

THIS ADJUSTABLE RATE RIDER is made this 13th day of JANUARY ,
1998 , and is incorporated Into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower) to secure Borrower's Adjustable Rate Note (the “Note”) to  FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION {the "Lender")
ot the same date and covering the property described in the Security Instrument and located at:

201 GOLF TERRACE ,WILMETTE,IL 60091
{Proparty Address}

THE NO" E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE *4ONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST HA'® CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORAOWER MUSGT AY.

[
T

ADDITIONAL COVENANYS. “In addition to the covenants and agreements made in the Security
Instrymerit, Borrower and Lender iurthsicavenant and agree as follows:

A. INTEREST RATE AND MONTHLY r/YMENT CHANGES
The Note provides for an inilial interest rate of 5.7500 %, The Note provides for changes in the
interest rate and the monthly payments, as foincve

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the firsi-duy of FEBRUARY 1 1999 )
and on that day every 12th month thereafter. Each date o 27hich my interest rate could change is called a
“Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to-a constant maturity of 1 year, as made
avallable by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer avaitable, the Note Holder will choose a new inuex which is based upon
comparabie information. The Note Holder wiil give me notice of this choice.

{C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate hy ad<ing Three
percentage points {  3,0000 %) to the Current.index. The Nale
Holder will then round the rasult of this addition to the nearest one-gighth of one percentage oint {0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest (at untll the

next Change Date.
The Note Holder will then ctetermine the amount of the monthly payment that would be sufficlent to

repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rate In substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Intarest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greaterthan ~ 7.7500 %
orlass than  3.7500  9%. Thereaher, my interest rale will never be increased or decreased on any

single Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greater than 11,7500 9.
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{E) Effective Date of Changes
My new Intarest rate will hecome elective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my

monthty payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment betore the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |

may have regarding the nolice.

B. TRAMSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uriraery Covenant 17 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. It all or any part of the
Proparty ar any interast in it is sold or transferred (or if a benelicial interest in Borrower is sold or
translerad and Borrower is not a natural person) without Lender's prior written consent, Lender
may, al ité cption, require immediate payment in full of all sums secured by this Security
Instrument. kiowaver, this option shall not be exercised by Lender it exercise is prohibited by
tederal law as Cf 'ne date of this Security Instrument. Lender also shall nol exercise this option
il: {a) Borrower causes.to be submitted to Lender intormation required by Lender lo evaluate the
intended transferee ‘ar i*“a new loan were being made to the transferes; and (b) Lender
reasonably determineshat Lander's security will not be impaired by the loan assumption and
that the risk of a breach of any'covenant or agreament In this Security Instrument is acceptable
to Lender.

To the extent permitted by -anplicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to thi 'oan assumption.  Lender may also require the transferee
to sign an assumption agreement th: t Is acceptable to Lender and that obligates the transferea
to keep all the promises and agreemeits made in the Note and in this Sacurity Instrument.
Borrower will conlinue to he obligated unzar the Note and this Security Instrument unless
Lender rgleases Borrower in writing.

if Lender exercises the option to requiiammediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shal provide a period of not less than 30 days from
the date the notice Is delivered or mailed within whick Borrower must pay all sums sectred by
this Security Instrument. If Borrower lails to pay-tiese cums prior to the expiration of this
pericd, Lender may invoke any remedies permitted by this Sacurity Instrument without further
notice or demand on Borrowar,

BY SIGNING BELOW, Borrower accepts and égraes to the terris and covenants contained in this

r

Adjustable Rate Rider. D . .
/%/ L= /" g //’

T ; L P / a
/ o m_g BEATT? /y ; - ...’ -0 ‘,'Bfics/‘a";{%_

RAYA KODESH- Bfﬂl; .';: {,-/l'/;y__/‘;‘r%’;(nﬂaonower

{Seal)
-Borrowet

(Seal)
-Borrower
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EXHIBIT "A"

LOT 7 (EXCEPT THE EAST & FEET OF THE SOUTH 57 1/4 FEET THEREQF MEASURED ON THE EAST LINE OF LOT
7} IN J.H. PENNY AND SON'S RESUBDIVISION OF LOTS 18, 19 AND 20 IN THE SUBDIVISION OF LOT 32 AND PART
OF LOT 31 IN BAXTER'S SUBDIVISION IN THE VILLAGE OF WILMETTE IN TOWNSHIP 42 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALSO

THE NORTH 2 FEET (EXCEPT THE EAST 155 FEET THEREQF) OF THAT PART OF THE NORTH 2.63 ACRES OF LOT
33 IN SUBDIVISION OF BAXTER'S SHARE OF SOUTH SECTION QUILMETTE RESERVATION LYING WEST QF
SANITARY DISTRICT RIGHT OF WAY IN TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.




