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MOXTGAGE

* a wldower

THIS MORTGAGE ("Security Instrument") Is given cn Juruary 6, 1998. The morigagor is Larry Thompson,
* a WIHSMIR"Borrower”). This Securltreinatrument is given tu Marauelle National Bank, which is organized and
axiating under the laws of the United States of America and whose address Is 6316 South Western Ave,
Chicago, Il 60636 ('Lender"), Borrowar owes Lender the prinicipal zum of One Mundred Thirty Six Thousand
& 00/100 Dollars (U.S. $136,000.00). This cebt is evidenced by Bcrrower's note dated the same dale as this
Security Instrument (*Note"), which provides for monthly paymants, witn 4oz tull detyt, if not pald earller, due and
payable on February 1, 2013, This Securlly Instrument Secures to Lonues o (a) the repayment of the debt
evidenced by the Note, with interest, and all renowals, extonsions and modificaens of the Note; (b} the payment
of all other sums, with interest, advanced uncer paragraph 7 to prolect the securiv of this Sacurity Insirument;
anct (¢} the performance of Borrower's covonants ant agreements undor this Sueurity Instrument and the Nota.
For thls purpose; Borrower does haroby mortgage, gram and convey to Londer the [dllovring described properly
located In Cook County, lllinols;

Lot 3 (except the Rorth & fact thereof) and all of Lot 4 and the North 15 taet of Lot B, togeihur with the east 8
taat of the vacated Alley lying Weal of and ndjoining sald Lot 3 (excopt the North 5 feet tiuvont) all of Lot 4
and the North-15 Fael of Lot 5 in Block 6 In Second Additlon to Sheldon Heights, a Subdivision in the Wesl
1/2 of the North Weat 1/4 of Seclion 21, Townahip 37 Norlh, Range 14, Enst of the Third Principal Meridlan, in
Cook County, lllinois |

PAN, 25-21-102-027

which hns the address of 11120 S, Lowe Ave,, Chicago, Winols 60626 ("Properly Address™) and the Real
Property Tax identitication Number of 26-21-102-027, '

TOGETHER WITH all tho improvomants now or horeaftor eracted on the property, and all oasements,

{LLINQIS-Singlo Family Form 3014 9/80
Fannie Mae/Fraddie Mac UNIFORM INSTRAUMENTY (pago 1 of 6 pages)




© o 01-06-198.

)

UNGEEICIAL CCgdY

0 FNMA/FHLMC MORTGAGE
AL‘PI\.'I _Nq,ﬁﬁjq.' - {Continued)

appiirtenances, and fixtures.now or hereafter a part of the property. All repiacements and additions shall aiso be
'_cgvered?;;bv‘-‘ this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
“Propenty.”.

" BORROWER COVENANTS that Borrower (s fawfully seised of the estale hereby conveyed and has the right to
. mortgage,-grant and convey the Property and that the Property is unencumbered, excep! for encumbrances of
record. “Borrower. warranis and will defend generally the title lo the Propeny against all claims and demands,’
 subject ta:any encumbrances of record.

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited.varlations by jurisdiction to constitute a uniform security instrument covering real property.

UNiFOS,M'COVENANTS. Borrower and Lenger covenant and agree as follows:
1. .Payment of Principal and Inleres!; Prepayment and Late Charges. Borrower shall promplly pay when
“due the, principal nf and interest on the debl evidenced by the Note ‘and any prepayment and lale charges due
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" under. the:Nole.

~ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay-to Lepder un the day monthly payments are due under the Note, until the Nolg is paid in ull, a sum
("Funds®):for: (a) year texes and assessments which may attain priority over this Security Instrument as a lien
on.the: Property; . (b) year'y 'essehold payments or ground rents on the Property, if any; (c) yearly hazard or
property. insurance premiume,~.(d) yearly {lood insurance premiums, if any; (& yearly mongage insurance
©premiums, I any; and () any sums payable by Borrower 1o Lender, in accordance with the provisions of
paragraph. 8, In lieu of the payrent of morigage insurance premiums. These liems are called "Escrow ltems."
. Lender may, at any time, collect ant hold Funds in an amount nof to exceed the maximum amount a lender for a
~ federaily: related’ morigage loan may.fequire lor Borrower's escrow account under ihe federal Real Eslale
Settlement- Procedures Act of 1974 as ariended from time 1o time, 12 U.5.C. Section 2601 et seq, ("RESPAT),
unless  anotfier law that applies to the Funds.cets a lesser amount. If so, Lender may, al any lime, collect and.
hold Funds’in an amount not to exceed the lescer amount. Lender may estimate the amount of Funds due on the
basls of: current data and reasonable estimates 2l 2vyenditures of future Escrow ltems or otherwise in accordance
with applicable faw, .

The Funds shall be held in an instltution whose deposits are insured by a federal agency, insirumentalily, or
entity (including: Lender, it Lender is such an Institution).or-in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow fems. Lender may nol ‘charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifylng the Escrcw.iiems, uniess Lender pays Borrower interest on the-
Fundg and applicable faw permits Lender 1o make such a charye. However, Lender may require Borrower 10 pay -
a one~time charge for an independent real eslate 1ax reporting service used by Lender in connection with this
loan, uniess appiicable law provides otherwise, Unless an agreemant is .made or applicable law requires interes!
10 be'paid; Lender shail not be required to pay Borrower any inlerest or @arnings on the Funds. Borrower and
Lender: may agree in writing, however, that inleres! shall be paid on the-Funds, Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credils and geoits 1o the Funds and the purpose lor
which- each- deblit 1o the Funds was made. The Funds are pledged as additior.al security for all sums secured by
thig Security Instrument,

If the: Funds heid by Lender exceed the amounts permitted 10 be held by applicanle law, Lender shall account
1o Borrower. for the excess Funds in accordance with the requirements of applicable iuw., If the amoun! of she
Funds held by Lender at any time is not sulficien! 1o pay the Escrow llems when due./wender may so nolify
Borrower In writing, and, in ‘such case Borrower shall pay 10 Lender the amouni necessziv-to make up the.
gFﬂc_ie?cy_._ Borrower shall make up the deficiency In no more than twelve monthly paymer:s; 3t Lender's sole

screjlon,

Upon payment in full of aif sums secured by this Security Instrument, Lender shali promptly reiehd to Borrower
any Funds:held by Lender, 1f, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, pricr to the
acquisltion: or sale of the Propeny, hall apply any Funds held by Lender ai the time of acquisition or sale as a
crodit agalnot the sums secured by this Security Instrumenl,

3.. Applicstion of Payments. Unless applicable law provides otherwise, all paymenis received by Lender
under: paragraphs 1 and 2 shall be aprtied: first, 1o any prepayment charges due under the Nole; second, 1o
amounis payabie under paragraph 2 thirg, to Interest due; fourth, 12 principal due; and last, to any late charges
due under the Note,

4, Cherges; Llens, Borrower shal pay all taxes, assessments, charges, lines and impositions atributable 1c
the Propery which may attain priority over this Security Inslrumenl, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if not paid In that manner,
Borrower ‘shall pay them on time directly (o (he person owed paymenl. Borrower shall promplly furnish to Lende!
all notices of amounts 10 be pald under this paragraph. I Borrower makes these payments directly, Borrower shall
prompily-furnish 1o Lender receipls evidencing the payments. '

Borrower shall prompily discharge any fien which has priority over ihis Securlly Insirument uniess Borrower:
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(a) agrees In wrlting to the payment of the obligation secured by the Hlen In & manner acceptable 1o Lender; (b)
contests in good laith the-llen by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to-prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreemant satisfactory to Lender subordinating the lign to this Security instrument. (i Lender determines that any
part ol the ProFerty is subject to a lien which may altaln priority over this Security instrument, Lender may give

Borrower a-notice idenlifying the lien. Borrower shall satisfy the tien or 1ake one or more of me aclions set lorth
above within 10 days of the giving of notice.

5. -Hazard or Property Insurance;: Borrower shail keep the improvements now existing or hereafter erected
on the. Property insured against loss by fire, hazards Included within the term “extended coverage” and any other
hazards, including ftoods or Mooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods thal Lender requires.,. The Insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheid, It Borrower falls to
maintain' coverage described above, Lender may, al Lender’s option, obtain coverage to. protect Lender s rights in
the Property In accordance with paraqraph 7.

All Insuranse-palicies and: renewals shall be acceptable to Lender and shall include a standard morigage
clause. Lender shzi-have the right to hold the policies and renewals, It Lender requires, Borrower shall promptly
give to Lender all receips of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt
notice to-the Insurance ca'rler and Lender. Lender may make proof of oss If not made promptly by Borrower.

Unless Lender and duirhwer otherwlse agree In writing, fnsurance proceeds shall be applied to restoration or
repair of the Property damagec; It the restoration. or repair Is economically feasible and Lender's securlty is-not
lessened. - If the restoration or remair is not economically feasible or Lender's securlty would be lessened, the
Insurance. proceeds shall be applled. to the sums secured by this Security Instrument, whether or not then due,
with any excess.pald 1o Borrower, (] Serrower abandons the Property, or dees nol answer within 30 days a notice
from -Lender thal Lhe Insurance carrier has offered to settle a claim, then Lender may coflect the Insurance
proceeds...Lender may use the proceeds to :epalr or resiore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The S0-<uay period will begin when the notice Is given,

Unless. Lender and Borrower otherwise aaice In writing, any application of proceeds 1o principal shai not
extend or postpone the due-dale of the monthfy nauments referred to in paragraphs 1 and 2 or change the amount
of the payments, |t under: paragraph. 21.the Propeny is acquired by Lender, Borrower's right to any Insurance
policies and' proceeds resulting. from damage to the ‘poBn\j prior to the acquisiion shall pass to Lender to the
extent of the:sums secured by this Sacurity Instrumeniim=iediately prior to the acquisition,

‘6. 'Occupancy, Preservation, Malntenance and Proteriion of the Property, Borrower's Loan Ap lication;
Leaseholda, Borrower shall occupy, establish, and use the Prozerty as Borrower's principal residence within sixty
days after the-execution ot this Security Instrument and shall- cntinue to occupy the Property as Borrower's
principal residence for at teast one year after the date of occupanay, uniess Lender otherwise agrees In writing,
which consent shall not be unreasonably withheld, or unless exienuating clrcumstances exist which are beyond
Rorrower's control. Borrower shall not destroy, damage or impair the Propf*rty. allow the Property to delerlorate,
or commit waste on'the Property. -Borrower shalt be in default If any forieinra aclion or proceeding, whether civil
or ‘criminal, Is‘begun that in. Lender's good falth judgment could result in fofaiture of the Property of otherwise
materially impair the Yien: created by this Securlty .Instrument or Lender's secudty Interest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by tausing the action er proceeding to be dismissed
with. a_ruling that, In- Lender’s good. falth -determination, precludes forfeiture of the Borrower's Interest In the
Property or-other materlal impalrment of the lien ¢reated by this Sacurlly Insirument o7 Lender's security interest,
Borrower shall: also- be .in defailt- if Borrower, during the loan application process,gave. materially false or
inaccurate information or ‘statements. to- Lender (or failed to provide Lender with any ‘matadal information) in
connection with the loan -avidenced. by the Wole, including, but not limited to, represerations concerning
‘Borrower's occupancy. of the Property .as a principal residence. {f this Security Instrument-ie un a leasehold,
Borrower .shall comply. with all the provisions of the lease. f Borrower acquires fee tille to ihe Property, the
leasahold and the fee title shall nol merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights In.the Property. |t Barrowaer falls to perform the covenants and agreements
comtained in this- Security Instrument,. or there is a legal proceeding thal may significantly affect Lender's rights In
the Praperty (such as:a proceeding in bankruptcy, probate, lor condemnation or forfeliure or to enforce laws or
reguiallons}. then Lender may do and: pay for whatever is necessary to protect the value of the Property and
Lender's rights-inthe: Praperty: Lender's actions may include paying: any sums secured by a llen which has
priority- over thls Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the
Property to make repalrs. - Although Lender may take action under this paragraph 7, Lender does not have to do
S0,

Any amounts disbursed: by Lender under this paragraph 7 shalt become addilional debl of Borrower secured
by thls Security Instrument.  Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the-date ol disbursement al the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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'8, ‘Morignge Insurance; !f Lender required mongage insurance as a condition of making the loan secured by
. this: Seclirity:instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in efect. '
It; for-any reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in eifect, Borrower N
:shall; pay the: premiums required to obtain coverage substartlally equivalent to the morigage insurance prewvigusly
. in elfect;/at a cost substaniially equivalent 1o the cost 1o Borrawer of the morigage Insurance previously in efect,
©o o from/an alternale mongage insurer approved by Lender. If substantially equivalent mortgage insurance coverage _?
- is"not available, Borrower shall pay 10 Lender each month-a sum equal lo one~twelfth of the yearly morigage -
- . Insurance . premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender |
'~ will accept{-use:and retain these paymenis as a loss. reserve in lleu of morigage insurance. Loss reserve
' payments may no longer be required, at the option of Lender, i morigage insurance coverage (in the amount and -
' . for.the: period: that Lender requlres) provided by an insurer approved by Lender again becomes available and is. -
obtained::, Borfower shall pay the premiums. required to maintain morigage insurance in effect, or to provide a 1oss |
~“regervel until the requirement for mortgage Insurance ends in accordance with any written agreement between -
‘- Borrower'and Lerdar or applicable law. -
.o o9 inspection, . Lender or its agent may make reasonable entries upon and inspections of the Properly.
L ‘ll'.endejn'i;:;shai_lugwe “orsower notice at the ime of or pricr 10 an inspection specilying reasonable cause for the
. nspectlon: - -l T o ‘ ‘
o 103 Condemnatior. 7 he proceeds of any award or claim. for damages, direct or consequential, in connection’
. "with any:candemnation or oitier taking of any part of the Property, or for cenveyance in lfeu of condemnation, are
.- .. “hereby assigned-and shall be puid to Lender, _ . .
© Imctherevent of a tolal taxino-of the Property, the proceeds shall’be applied 10 the sums secured by this
© Security:Instrament, whether or not then due, with any excess pald to-Borrower. In the event of a partial taking of |
the  Property:in’ which. the fair markat vzive of the Property immedialely before the taking is equal 10 or greater .
- than the.amount of the sums secured by this Security Instrument immediately before the 12king, unless Borrower -
. and’Lender otherwise agree in writing, the sums secured by this. Securily Instrument shall be reduced by the
w1 -amount of-the praceeds muttiplled by the toiluwing fraction: (a) the total amount of the sums secured immediately |
0 beforeithe taking, divided: by (b) the fair marke! velue of the Property immediately before the taking. Any balance |
+- + shall'be:pajd to Borrower. - In the event of a paitil.taking of the Property in which the fair market value of the |
=v' " -Propery immediately before the taking is less than the amount of the-sums secured immediately belfore the taking, .
" -unless Borrower and Lender otherwise-agree in writinit or'unless applicable Jaw otherwise provides, the proceeds
. shalvbe:applied to the sums secured by this Security Insirument whether or not the sums are then gue. -
7 - 1tthe: Property is abandoned by Borrower, or if, after nut'ce by Lender to Borrower (hat the condemnor offars
v1 . 10'makeian-award or settle a claim for damages, Borrower faifs 42 respond lo Lender within 30 days atier the date;
o thenetice!ls given,: Lender is authorized to collect-and apply the ;roceeds, at its opticn, either 10 restoration or'
' repalr:of thé Property or 1o the sums. secured by this Security Instiurieat, whether or not then due. :
. Unless: Lender and Borrower. otherwise agree in writing, any applization ol proceeds 10 principal shall not
~- extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
- of such payments, - E o , . ;
o . 11, Borrower. Not Released; Forbearance By Lender Not a Walver, Ext2nsion of the time for payment o
F  modification. of amortization of the sums secured by this Security instrument gra.ted by Lender 10 any SuUCCESSDr
©in interest.of Borrower shall-not operale 1o release the liability of the original Borruwer o Borrower's successors ir
interest, - Lender shall not be required to commence proceedings against any suLc2ssor in Inferes! or refuse 10
. extend:time for payment or. otherwise modify amortization of the sums secured by this Security Instrument by
. reason ol:any demand made by the original Borrower or Borrower's successors in inteiac,, cAny forbearance by
- - Lenderin‘exercising any right or remedy shall not be a waiver of or preciude the exercise of 2av right or remedy.
YL 120 Successors and Assigns Bound; Joint snd Several Llabllity; Co-signers. i%e covenants and
¢ .~ agreements of this Securlty insirument shall bind and benefit the successors and assigns of Lendes and Borrower,
« - subject.toithe provisions of paragraph 17. Borrower's covenants and agreements shall be joint ana several. Any
1. Borrower 'who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
. Instfument only to morlgage, grant and convey that Borrower's Interest In the Property under ihe terms of this
. Security: Instrument; - (b) Is-not personaily cbligated to pay the sums secured by this Security Instrument; ang (c)
.. agrees that Lender ang any other Barrower may agree 10-extend, modify, forbear or make any accommodations ,
- with:regard to the terms of this Securlty Insirument or the Nole without that Borrower's consent. ’
- ‘13, -Loan Charges. |f the loan secured by this. Securlty Instrument Is subject to a faw which sets maximuin
v loan-charges, and that law Is finally interpreted so that the interest or other loan charges collected or to be
? collected: In connection with the loan exceed the permitted fimits, then: (&) any such loan charge shall be reduced

L by the:amount necessary to reduce the charge 1o the permitted. limit; and ({b) any sums already collected from
o Borrower: which exceeded permitted fimits will be refunded to Borrower, Lender may choose 10 make 1his refund
by. reducing the principal owed under the Note or by making a direct payment 10 Borrower. i 2 refund reduces
" princlpal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.
- 14, Notices, Any notice to Borrowar provided for In this Security Insirument shall be given by delivering ii vr
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by malling It by flrs! cliass mail unloss appilcablo law requires use ol another mothod. The notice shall be directed
10 the Property Addrass or any other addrass Borrower designales by notlce to Lendar. Any netice to Lender shall
ba givan by first class mall to Londer's ddress statod hareln or any othar addrass Lender designates by notice (¢
Borrower, Any notice pravided for in this Security instrument shall bo deeme 10 have been glven 10 Borrower or
Lencler when gliven-as provided In this paragraph,

15, Gaverning Law; Severability, This Securlly Instrument shall be governed by fadaral taw and the law of
the jurisdiction In whigh the ProFany is locatod, In the avent that any provision or clausa of this Securlly
Instrument or the Nota conflicts with applicable law, such confitel shall not alfact othar provisions of this Security
Instrument or the Noto which can be given affect without the contliciing provision, To this ond tha provisions of
this Security Instrument and tha Nole are declared to be soverable.

l 16, Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security
nstrument.

17. Transfer of the Properly or a Benaficlal Intereet in Borrower, {f all or any part of the Properly or any
Imterest In it is sote or transterred (or if a beneficlal inlarest In Borrowoer g sold or transterred and Borrowor 18 not a
natural parson) vitnout.Lender's prior wrilten consenl, Lendar may, at its option, require immediala paymant in (ull
of all sums securad-ov-this Security instrument, Howavar, this option shall not be exercised by Lender I exercise
s prohibited by federallaw as of the datg of this. Securlty Instrument. '

If Lender exercises (hls option, Lender shall give Borrower nolica of acceleration. The notice shall provide a
poriod of not-less than 30 @aye Irom the date the notlce is dellvered or malted within which Borcower must pay all
sums secured by this Sacurity instrument, it Borrower lalls to pay these sums prior to the expiration of this perlod,
Lender may Invoke any remediae- permitted by this Security Instrument without further notice or demand on
Borrower. : S

18, Borrower's Righl to Reinatze If Borrower mests certaln conditions, Borrower shall have the right to
have enforcement of this-Security Instrument discontinued at any time prior to the earlier o, (a) & days (or such
other period as applicable-taw may specily foi reinstatement) before sale of Ihe Property pursuant to any power of
sgle contained In this Security Instrument; o; ‘b) entry ol a judgment enforcing this Security instrumant, Those
condilions are.thal Borrowsr: (a) pays-Lends: i sums which then would be due under this Securlty Instrument
and the Note as It no acceleration had occurrec; ) cures any defaull of any other covenants or agreements; (c}
pays all expenses Incurred in enforcing this Scourity instrument, including, but nol limited to, reasonable
attorneys' fees; and (d) takes such aclion as Lencer iaay reasonably require to assure that the lien of this
Securlly Instrument, Lender's rights Inthe Property and eorrower's obligation to pay the sums secured by this
Security Instrument shall continue unchanged. . Upan relnsiziement by Borrower, this Securlty Instrument and the
obligations secured hereby shall samain fully effective as it mo-acceleration had occurred. However, this right to
relnstate shall not apply in the case of acceleration under paragrar, 17,

19, Sale of Note; Change of Loan Servicer. The Nole or & rarllal interest in the Note (together with this
‘Security Instrument) may.be soid one or more times wilhout prior netica to Borrowar, A sale may result in &
change in the entity (known as the "Loan Servicer") that collects morthly payments due under the Note and this
Security Instrument. - There alsc-may be'one or more changes of the Loan Seivicer unrelated to a sale of the Note.
It there.Is a‘change of the Loan Servicer, Borrower will be given written nellvz-of the change in accordance with

* paragraph-14 above and applicable law, The nolice will slale the name and adri.cae of the new Loan Servicer and

the l?ddglesls to which payments shoutd be made. The notlce will aiso contain any other information required by
applicable law, S

20. 'Hazardous Subsiances. Borrower shall not cause or permit the presence’ us?3, disposal, storage, or
release. of any. Hazardous Substances on or In the Property. Borrower shall not do, nur-alov anyone else to do,
anything: aftecting the Propernty that is In viclation of any Environmental Law. The precediyoiwo senlences shall
not appiy-to the presence, use, or storage on the Property of small quantities ot Hazardous Substances that are
generally recognized:to-be appropriate to normal residential uses and to mainlenance of the Profery,

Borrower shail promptly. give Lender written notice of any investigation, claim, demand, lawsuit or other action

. by any governmental-or regulatory agency or privale party Involving the Property and any Hazardous Substance or
Environmental Law of. which Borrower has actual knowledge. | Borrower learns, or Is notified by any

- governmental or-regulatory authority, that any removal or ather remediation of any Hazardous Substance affecting
the Property s necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.” .. o _ ‘

, As used In this paragraph. 20, "Hazardous Substances” are those substances defined as toxic or hazardous
‘substances’ by Environmental- Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum " products; toxic: -pesticides. and herbicides, volatile solvents, matarials containing asbestos or

- formaldehyde, and radioactive matertals. As used In this paragraph 20, "Environmental Law" means federal laws
and aws of the:jurisdiction where the Property is localed that relate to health, safety or environmenial protection.

NONAUNI'FQHM 'COVENANTS. Borrower and Lender further covenant and agree as follows: .
21, Acceleration; Remedles. . Lender shall give notice to Borrower prior to acceleration folicwing
Borrower's breach of any covenant or agreemen! In this Security tnstrument (but not prior 1o acceleration
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" under paragraph 17 uniess applicable law provides atherwlse). The notice shall specity: {(a) the defauit; (b)
o ‘the action required 1o cure the default; (c) a date, not less than 30 days from the dale the notice is given fo
' - Borrower, by which the default must be cured; and (d) that fallure 1o cure the default on or before the dale
specified: In.the nolice may result in acceleration of the sums secured by this Securily instrument,
2 foreciosure by judicial proceading and ssie of the Property. The nolice shall further inform Borrower of the
; right to'reinsiate atier acceieration and the right to sssert in the foreclosure proceeding the non-existence ot
b . a defsullior any ofher defense of Borrower to acceleration and foreciosure, If the default is not cured on or
before: the: date specified In the notice, Lender at its oplion may require Immediate payment in full of all
: sums: secured by this Security instrument without further cemand and may foreclose this Security Instrument

by judiclalt proceeding. Lender shall be entitied 1o collect ali expenses incurred In pursuing the remedisa

‘provided: In this paragraph 21, including, but not limiled to, reasonable attorneya’ fees and costs of lile

evidence,

- 22 “Release, Upon payment of alt sums secured by this Securlly [nstrument, Lender shall release 1his

Securlly Instruera. Lender may charge Borrower a lee for releasing this Security instrument, bu! only if the lee

Is pald 1o a’thiio-party lor services rendered and the charging of the fee is permitted under applicable law,

_ -Borrower shall pay ant-recordation cosis, -

| 23 Waiver of Hamenxtead, Borrower walves ail right of homestead exemplion in the Propeny.

: 24, “Riders to th'c_Securily Instrument. |t one or more riders are executed by Borrower and recorded
togethar with this Securlty instrument, the covenants and agreements of each such rider shall be Incorporated into
and shall amend and’ suppie:nen: the covenants:and agreements of this Security instrument as if the rider(s) were

A part"qt“i'tnts;Security Instrument._'Check applicable box(es))

[JAdjustable Rate Rider [MCendominium Rider [11-4 Family Rider
o D_Grﬁdﬁa;éb’};’aymem Rider [JRiannez.Unit Development Rider (] Biweekly Payment Rider
S ’DB'élldﬁjﬁ:_.iﬁlder (] Rate impravement Rider (1second Home Rider
- [Jorner(s) ispecity)

. BY S'I“GN‘ING.‘BELOW. Borrower accepls and agrees (G the terms and covenanis contained in this Security
| ln_sl_rumant and in any rider(s) executed by Borrower ana recorded with i,

Wit ésé‘" 5!

(Seal)

- | /3 O {j Larry Thompson-Borrawer

e INDIVIDUAL ACKNOWLEDGMENT
smor_ S0 TR

ST / )88 (AT E S ST CH
: G, ] 1"\‘\‘.‘»!‘5*.‘}' FURG T Blete ot Liade
“COUNTY OF o Cb Sl o Lindi; 4
chuietht R (et ) €y Comttaineton Dyt & 720 J et (4

On,t'h,lé;'deiﬁ"ﬁelore me, the undersigned Notary Public, personally appeared Larry TROMBEGR, Toime known to be:
- the. Individual described in and who executed the Morgage, and acknowledged thai he or she signed the:
* -'Mortgage:as his or her free and voluntary act and de%d, for the uses afid purposes therein mentioned.

, ; G ‘n:'und.e'r hand and @al seal thi 2., day of 19 / |
e T T ) : »
R _—— Residirg”at ?é/_} y /9 32 Q ;
- Notary Puplic I and for the State of N7
. Mvcommfsslon expires ? -0 _:.’:/f, oy,

" Fixed-Rate; :Instaliment, | "
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