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WORTGAGE

Independent Trust Cowporation, not personally, but as Trustee U/T/A
dated January 9, 1998 and known ag Teust no. 20462, Pamela Varner
Sina\e {eollectively “Mortgagor®d ~dointly and neverally, grants,
bargding, sells, novtgages and woarrants ‘te Huilder's Capital
Corporation, an [1linols corporatlon, ("Mcrioagee") whose address io
6633 N. Lincoln Ave., Lincolnwood, Illinois, 65689, to usewure the
payment of amounts due under a Promissory Notce.nmf this date (the
"Note") and a Loan Agreement, as the same may be (avended [rom time to
time (the “Agreement®) of thig date which provides<fer advances to
Mortgagor up to a credit limit of Seven Thousand Dellare and No Cents
($7,000.00), repayable ap described in the Note and Agroement from
time to time, the followlng described real estate located i the Civy
of Chicage, County of Cook, State of Illinois, which has Lhe sadroess
of 5957 §. Unlon, Chicago, IL 60619 {the “Property”), and deseuibed
in more detail on the attached legal description marked @xhibiw TAY.
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MORTGAGOR hereby releases and waives all righta under and by virtue of
the homestcad exemption laws of this atate, together with all the
improvements now or hereafter erected on guch property and rents and
profits therefrom and all vights thervein.

INVESTMENT PURPOSE., Mortgagor represents that the purchase of the
Property is for investment and xehabilitation purposes only.
Mortgagor represents and agrees that during the entire term of this
mortgage the Property will not be used as a residence and will remain
unoccupied.
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COMMERCIAL TRANSACTION. Mortgagor agrees that this mortgage, the Note
and the Agreement together constitute a commercial transaction
governed by Illinois law (815 ILCS 205/4 (1) (a) or (c] {1992 State Barx
Edition of the Illinois Compiled Statutes)) and that this mortgage,
the Mote and the Agreement are not usurious or illegal. Mortgagor
hereby waives the defense of usury in connection with this mortgage,
the Note, and the Agreement.
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FUTURE ADVANCES. Thig mortgage secures not only existing indebtedness
but also future advances, whether guch advances are obligatory or made
at the option of the Mortgagee. All advances shall have the priority
of the zviginal advance,

PRIOR MORTCAGES AND LIENS. Mortgagor agress to perform all
obligations Aurdey any prior mortgage or lien,

HAZARD INSURANCE. ' Mortgagor shall keep all improvements at any time
exigting on the property during the term of this wortgage insurad
against loss by fire ard-hazards included within the term "extended
coverage" and such other havards ag Mortgagee may require with an
insurance company acceptanle to Mortgagee and which shall include a
gtandard mortgagee legn payabie clauge in favor of Mortgagee,

L TAXES, Mortgagor shall pay before any penalty attaches all taxes and
. assessments against tho devcribed bHreperty,

PRESERVATION AND MAINTENANCE OF PROPERTY. Mortgagor will keep the
doscribed property in good condition and’will not commit waste or
permit such property to deteriorate, LI thiy mortgage is on a unit in
a condominium or planned unit development,-vlortgagor will perfovm all
obligations under the declaration or covenants creating or governing
the condominium or planned unlt development.

MONPERFORMANCE BY MORTGAGOR, 1If Mortgagor falls toperform any of the
| promiges in this mortgage, then Mortgagee may do so, Mostgagee may odd
the amounte o advanced to the awmount secured by this morigaje.

INSPECTION,  Morvgagee may ingspect the deseribed property aboeoy
roasonable time aftay notlce glven to Mortgagor,

CONDEMNATION, Mortgagor asuigns to Mortgagee the proceeds of any
award or <laim for damages in connection with any condemnation o
other eminent domain proceeding concerning all or any part of the
describod property, Such proeveds will be applivd to the debt secured
by this morvtgage and 1 the taking substantinlly iwpaies the value of
the Property, Movtgagee may declare the Agreement and thiv mortgage to
be in default,

MONWATVER. Failure to exercloe any right or remedy by Morigagee
shall not be a walver of any right to exercise any right or remedy in
the Ffuture. All rights and rvemadien under this wortgage and the
Agreemont may be exercised separately or together and Morigagee's
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choice of a right or remedy does not walve other rights or remedies,

BINDING EFFECT ON SUCCESSORS AND ASSIGNS. All successors and assigns
of Mortgagor are bound by this mortgagye for the benefit of Mortgagee,
its successors and assignsg,

SALE OR TRANSFER OF THE PROPERTY PROHIBITED, If all or any part of
the Property or any interest in it i3 sold or transferred (or if a
beneficial interest in Mortgagor is sold or transferred and any party
comprigsing Mortgagor 1is not a natural person) without Mortgagee's
prior written consent, Mortgagee may, at its option, reguire immediate
payment <in full of all sumsg secured by this mortgage. This option
shall not be exercised if that exercise ig prohibited hy Federal law
as of the dJdate of this mortgage., If Mortgagee exercises this optien,
Mortgagee shall give Mortgagor notice of acceleration. The notice
shall provide A period of not less than 10 days from the date the
notice is delivered or mailed within which Mortgagor must pay all sums
secured by this wertgage. If Mortgagor fails to pay these sums prior
to the expiration of :hat period, Mortgagee may invoke any remedies
permitted by this wocvcgage without further notice or demand on
Mortgagor.

RELEASE ., On payment of “4ll. amounts secured by this mortgage,
Mortgagee shall release thig  mortgage without additional cost to
Mortgagor, other than cogts of recordation. Mortgagor will pay all
costs of recordation.

REMEDIES ON DEFAULT. If Mortgagor #a-in default under any of the
provisions of the Note, the Agreewent,, or this mortaage, then
Mortgagor, on Mortgagee's demand, will pav-all amounts due to be paid
immediately and if such ameounts are not( received by Mortgagee,
Mortgagee may foreclose on this mortgage, in addition to exercising
any or all other remedies, Mortgagor will pay, ol the amount shall be
included in the judgment or decree, all expendituris-and expenses in
connection with such foreclosure, maintenance and pictection of the
described property and maintenance of the lien of Uthis mortgage,
including attorneys' fees and interest on all such cogta upd expenses
at the default interest vate, If Mortgagjor or any of its bereficiaries
files for bankruptcy protecticn, Mortgsgor will pay interest( from and
after the date of guch filing at the vate of inverest specifiec in the
liote,

ASSIGNMENT OF LEASES AND RENTS, Mortgagor heveby aassigns to Mortgagee
the rents of the Property. Mortgagor shall collect rents until an
acceleration hereunder; thereafter Mortgagee shall have the right to
c¢ollect the rents and apply them as set forth in this wmortgage.
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NOTICES, Unless otherwise reguived by law, any notice or other
communication in connectlon with thig agreement munt be in writing,
and alther persenally delivered ve the intended recipient or spent by
certified U.8. mail, postage prepaid, to the last known address of the
intended recipient. Notleeg will be effective an the date of personal
delivery or the thivd day after deposit in the U.5. mail as provided
above,

. Dated: January 13, 1998 This Instrument wan prepared by

Ellsha M, Preve, Esq.
5005 W, Touhy Ave., Suite 206
Skokle, 1L 60077

Pamela Varner

MORTGAGOR {(Slgnod an nhown below)

Independent Trust Corporation, not

- personally, but as Trustee U/T/A

dated January 9, 1998 and known as

Loneradinnas avision restyfetine npy
Trust no. 20462 LTt Hetiag iy

Hability of dndepodetnl Jryad Gor
‘) . poralion, atinched Setel, io horely
iy f—"‘\ /’ e e ‘
( | . capressly made o partnecal.
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Title: Gheé?I”ﬁaworsky, Vice President

STATE OF ILLINOIS )
) 55
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for said County, in the State
aforegald, DO HEREBY CERTIE“! that g

-~

-

., -

- personally known to me to be. rhe same persoyr(s) whose name{s} 1s/are

subscribed to the foregoing indtrument, ;ppeared bhefore me this day in

“person, and acknowledged that \‘he ~ _signed, sealed and delivered the

said instrument as _ free and\voluntaly act, for the uses and
purposes therein set forth, 1ncludrng the'mu&ease and waivey of the right of
homestead, e

“Given under my hand and offlcmél seal, this . day of

.19 . - .

-
.
E
Kl
i .

Signature:

Commission Expireg:’ .
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APEACTED TTRRITG AND MADE A AT TSRO

Phis  MONWTGAULYE i olocutaed by FROEPENBENT  TRUST  CORPORATLON
not. pocgonal Ly bob ag Frantee  an alorvannid o the oxeveinn
o Lhe  power and o aubhorbbly  conferved upon and  vented in Lk
an o aueh Pruattoe and fE6fn expressly waderstood and agromd Lhat
nothing  hovadn or tno sadd ndta contadned  shatl ha o conpbrued
anoerestlng any  Uiabllivy on Lhe mald Piest Cacty or on sald
tduepandent, Peust Corporation personad ly  to pay Lhe aald noto
wrany  dotorast hal omay  averue Lherevon, or any  badoblodness
aceruing horounder, or Lo porfovie any covenant cithar express
ar fmpllod hereln contained, ali sach Hiabftivy, [ any, bulng
wanreunly walvod by Trustou amd by avery porson now or herealter
claimbnyg any eight or pecurlly horounder, and that so far ag
the “wbent Pavky and fbtn nuccansorn and sald  Indopondent ''rust
Corparaivion pursunally concernpd  the o lugal holder o holdoers
of  sataote amd  the  awiners ol any  ndeblednong  aceruing
havounder” Jahall lock wsulnly to the pramdses dwroby conveyed
for the wayment thoreulf, by the enlorcemont of tha Lien heroby
ereeaked,  Ind Phe wmner horusn amd togald note  provided o
LY avtlon to o oanforee Lhe poetesad flabllity of Lho guarvantor,

ir oy,

STATE OF 1LLINDLG
county oF « Cook

atiy

1, the wndersigned, a Rotary rabide, I the State aforesaid, DO
NEREBY CERTIFY, that Choryl duworsky)Vise Uved,  of the INDEPLRDINT
TRUST GORPORATION SKKXXXKRXKKKKYIKBRRIAKAXKKAHHE A AREROMREHNRAOY )
who ;i persoally koown toome Lo e the sane perpon whott name
subscribed to the foregaing nsivunent e sweh Viee President ;
AR NRERRRUNRLERE ) renpegilialdy, uppu:;vﬂ)NH(Wv me thiy day
In personand nchngludnud that BREX nipgned and d;jfacfcd the sald
fnatrument nnxﬂﬂﬁﬁ own [ree and valuntary act and” i dhe free and
veluptary act of sold Trust Company, as Trustee as phavesald, for the
uhun ond purposus therein et forth; and the sadd__ Visetvesfdent,
dhien and there peknowledped thatshe, an cuntodion of thelcorparate
seal of onid Trust Campany, did gifiy (e corperate sead ol ot Truwt
Company to sadd fnstrument as hi “hun free and voluntaty actpatan the
free apd voduntary net of sadd Trust Company au Trustee as afoirensdd,
for the uses and purposes therein net fordh,

GIVER under my hand and netarial sead, i 12th

Janunry Ay 10 98 i e
DDA Syt ST P /
)
. “ J-.'?-‘ ..aa.-L/:'C d-.‘:ﬁp-s:’gww—

.’-/
"--_____:_\) \'\.

L e T W
i “OFFICIAL SEAL"
I.. David Sniith

s wotary Public, State of (flinois
! My Commission Expires 3/18/88

e

_day of

o
Rotary Mablic

RITIE TR SR
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'} State of filinois, County of OLBL}’C 4. I, the undersigned, a Notary Public in and for
said Counly, in the State aloresaid, DO HEREBY CERTIFY thut /
/

LY

Pam \/MUL) > n%&l subseribed

+ persanally known to me 10 be Lhe same person .. whose name
{0 the foregoing instrument, appeared before me this day in person, and acknowl-

IMPRESS
SEAL edged that & signed, sealed and delivered the shid instrument s
HERE free and voluntary nel, for the vises and purposes therein set forth, including the
release and waiver of the right of homesiead,
.
* 147 9%
Given under acy handand! official seal, this (s 19,49
+ Commission expires A 0y e

. 00000@0040900000000
“m."-z;)’r-'fflc;m&. SEAL" 3
JAWN BRAGG y
o {NOIS :/

HOTARY PULLIC, SIALE OF WL
y pires Oct. 28, 2000
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Exhibil A

THAT PART OF LOT 38 IN SCHOOL TRUSTEES SUBDIVISION OF SECTION
16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT 100 FEET
SOUTH OF THE NORTHWEEST CORNER OF THE SOUTH 3 ACRES OF THE NORTH
10 ACRES OF THE EAST 15 ACRES OF THE NORTH 30 ACRES OF LCT 38
AFORESALD; THENCE EAST 161 FEET; THENCE SOUTH 25 FEET; THENCE
WEST 161 FEET; THENCE NORTH 25 FEET TO THE PLACE OF BEGINNING
(EXCEPT THAT PART THEREOF TAKEN FOR WIDENING AND OPENING OF
WINTER STREET) IN COOK COUNTY, ILLINOIS.

P.I.N.: 20-16-301-020, VOLUME 422

Commonly known as: 5957 5. Union, Chicago, IL 60619
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